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THE MONEY MARKET. 

It is now just a year since the Bank reduced its rate 
to 2 per cent., and a comparison between its position 
now and then is of interest. Its stock of bullion, which 
twelve months ago stood at £29,750,000, now amounts 
to £37,502,000, thus showing an increase of about 
£7,750,000. Similarly its reserve has risen from 
£22,602,000 to £29,673,000, and although in the interval 
its liabilities have also been increased, “the proportion of 
reserve to liabilities, which a year back was 60} per cent., 
is now no less than 703 per cent. In all respects, there- 
fore, the Bank is in a much stronger position at present 
than it was when the 2 per cent minimum was established, 
and it would remain stronger even if it were called upon 
to furnish two or three millions of gold for export to the 
United States. It cannot be said, therefore, that there 
is any near prospect of an advance in the official rate, but 
the temporary tying up of money in connection with the 
applications for the new United States loan, and the 
preparations for the payment of railway dividends, together 
with the drain of the revenue collection have this week 
caused a reduction of market supplies, and the | 
for best three months’ bills has risen to 1,4, per cent. 

is not likely, however, that this advance will be iully 
maintained when the funds which have been momentarily 
displaced are again rendered available. Meanwhile, the 
discount houses have raised their allowance on deposits 
at notice to # per cent., their rate for money at call 
remaining at 4 per cent. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. 
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RSIGN MARKET RATES had made no regulations, the statute yas not applied. 
LONDON MARKET BATE Compered wit w). " In England we did not like futile laws, and_ he 
es Eee therefore resisted Colonel Vincent’s proposition. That 
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| night Ago.| Ago. Ago. was a clear position, but as the debate went on it became 
are soe The TY oe evident to the Whips that, if foreed to a division, the 
With Paris ........ —%* jin 8] ; — ‘iw | — “18 | Resolution would be carried, and the Government was 
+e + F |: aa ee Th % |= ,? | unable to risk the loss even of half-a-dozen votes. The 
» New York aa | . | , | Government, therefore, offered a Committee merely as an 
___eallmoney) + | — 4 | _-_4 '— _{@_"=__4_ | evasive reply, for no Committee, however framed, could 
— - = EE ___— | devise means of distinguishing the place where brushes 
Yesterday. Last Week.| A Fort- ThreeWeeks| AMonth | were made; and finally, when this was rejected, the 
! ___|night Ago. | Ago, |__ Ago. __| Government declined a division, and the resolution was 
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gold which is charged by the Bank of France. moreover, as it refused to take a division, it is so bound 
with its own consent, so that Mr. Bryce practically says : 
‘“‘T will do what I cannot do” rather than lose votes. 
Asa matter of fact, of course he will make inquiries, 
will find that the birthplace of brushes cannot be dis- 
cerned by any study, however prolonged, of their 
handles or bristles, and will give no orders, trusting 
that the House will either forget the whole matter, 
or, if it remembers it, will attribute negligence to 
the Preventive service, and not to the Board of Trade. 





THE WEAKNESS OF THE GOVERNMENT. 


We do not care particularly for any party reason whether 
the dissolution arrives at once or towards the end of 
the Session, or even in the beginning of next year. 
A Government with a majority of fourteen cannot do 
much active mischief; none of the dangerous Bills will 
pass, and among electors, time is very rarely in favour of 
a decaying party. The masses weary of feebleness in 
their rulers sooner than of anything. If tke country is 
not convinced now that Lord Rosebery has failed, it will 
not be convinced by August, and if it is convinced, its 
conviction will by August have been deepened and 
strengthened so that a delayed election may give to both 
parties a more definite response. But we do care that 
the country should be strongly governed, by men who 
are acting on fixed convictions, and it is not and cannot 
be so governed now. The Government has a large and 
tolerably firm party behind it, but the Opposition is so 
nearly equal to it, and the temper of the mass 
of electors is so doubtful, that the Cabinet might 
be overthrown by the secession of ten men. It 
is, therefore, obliged to consult even individual 
fancies, it is afraid of alienating the smallest 
group, and it is compelled, every day almost, to make 
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correspondents to mark their brushes falsely, and there 
the matter will end. 
The situation as regards the brush trade is only absurd, 
but the weakness of the Government is very serious. 
There is no knowing what it may accept if only a refusal 
would cost it a few votes. The sugar refiners, for ex- 
ample, are much more unfortunate people than the brush 
makers, and the bounties given to sugar makers by many 
foreign Governments are nearly as unfair to British 
refiners as their use of convict labour ; but is the Govern- 
ment suddenly in a debate raised by a private member to 
agree to prohibit all sugar imported from countries giving 
bounties? The dependence of the Cabinet on a few 
votes, and on the coherence of many petty little groups, 
é j i takes all the nerve out of its representatives, until 
concessions which are, in fact, confessions that} we find men like Mr Bryce, who as a rule quite 
it cannot fulfil the ordinary duties of its position. Take, | understand what they are saying, actually agreeing to do 
as a singularly clear example, the debate on Tuesday} what they know, and say they know, is physically 
night. Colonel Howard Vincent, who makes himself the | impossible. It is quite true that some of the blame must 
mouthpiece of convinced Protectionists, complained that | accrue to the Unionists, who ought not to have voted, or 
the German Government made brushes in its prisons by | threatened to vote, for a proposal in which many of them 
convict labour ; that these brushes were sent over here, | cannot have believed, but if the Government had been 
and that our own manufacturers were, consequently | resolute, and possessed of an adequate majority, the 
undersold. He, therefore, moved a resolution that | Opposition would never have been tempted to give the 
Her Majesty's Government should take steps to restrict | Cabinet such a “lesson.” It is not this or that party 
the importation of goods made in foreign prisons. The} which suffers from such exhibitions, but Government 
complaint is reasonable enough, if not for Col. Vincent's | itself, which is revealed in the face of the whole world as 
reasons, then for another one. We have, after reflection, vacillating and powerless. There ceases, in fact, to be 
een to tle gr gene work in our own prisons, | any Government at all, and the State is left at the ‘mercy 
ecause, although the practice would reduce prison| of minute and practically irresponsible fractions of 
eens <h arag also ne = = mae, parties. It is.not likely that such weakness would be 
nd to find that our refusal 1s useless, and only avails | displayed on any great question of forei ffairs, but we 
to save German prison charges instead of our own is| may be quite su - 7 : eee ae h 
most vexatious. Our manufacturers are, in fact, payin yeas sure Ghat foreign Autbassadors watoh oe 
& ae — prisons, — an obtain no Sg ra be ee ae ote et oe 
additional cheapness, which could not be obtained | by incessant small concession t afraid dissolve lest 
by making brushes in our prisons at home. Wel; ge nga tare 
are positively protecting oneen prison labour. That — mr ho MENS yeu seve ancaptatto to ee 
is a blunder, and the Government were not — 
unwilling to confess and avoid it. Mr Bryce, as 
head of the Board of Trade, endeavoured, of course, 
not very successfully, to minimise the extent of the 
: evil, but his main argument was that if he admitted 
| it, as he was willing to do, he could do nothing. The 
rison-made brushes were not ear-marked, and could not 








THE UNSETTLEMENT IN EGYPT. 
Ir would not be wise to regard too seriously the reports 
as to the existence of a grave crisis in Cairo, or to accept 
at their face value all the Egyptian telegrams of the Times 
b cear marked and, therefore, the Government must either | 90d aoe daily papers. No doubt there is a sense of 
© importation of brushes altogether, which | unsettlement in the air, and no doubt also the youn 
eee be ce Protection, or allow all brushes to come | Khedive is anxious tofree himself from the sehen of 
- He professed himself, in fact, quite powerless European influence, This, however, does not necessarily 
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The importers of brushes will be much worried for a |} 
month, and will perhaps be driven into inducing their |} 
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which, though they seem big, are in reality unessential 
and fugitive. Other English communities, when they 
get into astate of excitement and unrest, are able to 
relieve themselves by blowing off their steam in a 
delibevative assembly of some kind or other, or in 
the columns of the local Press. Such opportunities 
are practically denied to the English in Egypt, and 
hence the risk that the telegraph wires and the 
hospitable columns of the Zimes will be used as a kind 
of safety-valve. We have not the remotest intention 
of accusing the able officials who represent England in 
Egypt of being in any sense sensation-mongers, or of 
themselves encouraging wild talk. Such wild talk, 
however, easily springs up in Cairo, and is as easily 
telegraphed to London. We lately saw an example of 
this in regard to the Egyptian finances. Grave doubts were 
expressed in the Egyptian telegrams as to the financial 
situation, and a great deal of strong writing was indulged 
in. Yet it turned out that in reality nothing could be 
more satisfactory than the state of the Hgyptian 
Treasury, and that the country is in possession of a 
handsome surplus. 

But though we do not think it would be wise to make 
too much of the Khedive’s restlessness and the resulting 
unsettlement in the Departments of State, or, again, to 
attribute any definite and serious intention to the French 
authorities of helping the Khedive to try and get rid of 
‘‘the Occupation’’ by a sudden coup, we are quite 
aware that the French are at this moment giving 
as much trouble as possible at Cairo. We have 
little doubt that at the present moment the more 
violent and foolish section of the French colony is 
working specially hard and pertinaciously to injure us 
in Egypt, and to inspire the natives with the belief that 
we cannot remain much longer on the Nile, and that it 
is, therefore, not only safe, but even advisable, to work 
against England and to support her enemies The 
policy of worry, exaggeration, and countermining 
practised by the French in Egypt is, we are quite ready 
to admit, a subject not capable of exaggeration. One 
has only to read the venomous rubbish which flows each 
day out of the office of the Journal Egypltien to realise 
what is the spirit which inspires the I'rench colony. 
Nor is this spirit without its reflection in Paris. 
The colonial group in the French Chamber lends 
a ready support to the most violent and heady of 
the attacks levelled against the Englishmen who are 
so ably controlling the administration of Egypt, 
and even forces the Foreign Office to countenance 
through its representatives in Cairo the campaign 
of scurrility, misrepresentation, and intrigue which it is 
fondly imagined will destroy English influence, and 
render the task of English government in Egypt impos- 
sible. The able French diplomats on the spot would, 
doubtless, be only too glad to snub and discourage the 
plan of action which is advocated by the Journal Egyp- 
tien. So strong, however, is the pressure brought to bear on 
them via Paris, that they are liable to be dragged, though 
reluctantly and with disgust, at the heels of any frenzied 
paragraph writer or café quidnunc who wishes to demon- 
strate his loathing of the perfidious English. The desire 
of the French Government and people to do us as much 
harm as possible in Egypt, and their liability to act in 
the most violent and angry way possible, is a fact which 
cannot possibly be ignored. 

The persistency of Irench ill-feeling and of French 
efforts to injure us in Egypt is, as we have said, a fact, 
but it is alsoa fact that by adopting a policy of open 
hostility, the French are doing the very thing which is 
most likely to keepus on the Nile. It is their frenzied 
opormon to everything English, and to all our efforts to 
administer Egypt wisely and well, which makes evacua- 
tion impossible. One hardly understands how it is that 
the French do not see that this must beso. Let them 
consider whether they could be induced to abandon the 
occupation of the Regency of Tunis by constant attacks 
in the Italian Press, by violent accusations of ill-faith 
and hypocrisy, and by an organised movement among the 
Italian colony in Tunis for making French government 
impossible within the dominions of the Bey. Would not 

‘the French, in effect, reply to such tactics, ‘ This, 
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at any rate, is not the way to make us evacuate 
Tunis?” So with England. As long as the French talk 
wildly about kicking us out of Egypt, and make believe 
to do so, we are bound to stay. What Minister, under 
present circumstances, would dare to evacuate Egypt ? 
He would be covered with a storm of obloquy‘as the man 
who had allowed France ‘‘ to kick us out.” Again, how 
can the French plan of stimulating native feeling against 
us possibly assist the policy of evacuation? Does any 
reasonable I’renchman suppose that a rising in Alexandria 
or an outbreak of Mahommedan ili-feeling in Egypt 
generally, would help on the realisation of what France 
desires? Would not such events instead remove evacua- 
tion at once from the sphere of practical politics? We 
wonder that Frenchmen do not sce that what would be 
most likely to lead to evacuation would be five years 
of calm water in Egypt. If for five years France 
did nothing whatever to injure us in LlJgypt, 
and if during that time the country sank into 
that condition of peace and quiet which is natural 
to it, the prospects of evacuation would be infinitely 
brighter than they are just now. The continuance of 
French hostility has killed the party of evacuation in 
England. If France were to give up her present course 
of action that party would revive, and after a few years 
of quiet in Egypt would be stronger than it ever was. 
Acting in conjunction with a moderate and courteous 
reminder of our pledges from France it would very 
possibly carry the day. All this is so obviously true, that 
it is difficult to believe that Trance can really be trying 
to get us to evacuate Egypt, and is not merely worrying 
usin Cairo in order to extort concessions elsewhere. 
Like the Irishman, she cherishes her grievances and 
keeps it in good repair as a valuable national 
asset. Possibly, however, this is too far fetched. In 
that case we must assume that France is too much 
blinded by vexation to see her own interests. Anyhow, 
itis abundantly clear that I’rance is, in fact, doing her 
very best to indefinitely postpone the evacuation of 
Egypt. 





THE INDIAN IMPORT DUTIES. 


above party considerations, the House of 
Commons has, by a sweeping majority, refused to 
subordinate Indian finance to the interests of Lancashire. 
Tne demand that, no matter what other taxes might 
have to be imposed, or other measures taken in order to 
balance the Indian Budget, cotton goods should be held 
sacred and free from any impost, was, indeed, one to 
which not even Sir Henry James, with all his forensic 
skill, could impart an air of reasonableness. And it is 
to be presumed that it was the lack of any good arguments 


that led him to speak of the extension of the import 
duty to cotton goods as the outcome of an cinhakg 
alliance between the Indian officials and the Bombay 
millowners. Quite contrary to fact, he declared that the 
Indian deficit was mainly due to the increased exchange 
compensation allowances, and then proceeded to say :— 
‘The Government had to make up that deficit, and the 
course taken by the officials was to look round and see 
how they could find the means of ‘persuading the 
Government that they could receive this addition to their 
superannuations, pensions, pay, and allowances. They had 
friends in this country. The Bombay industry has 
become very powerful. The Bombay Millowners’ Asso- 
ciation was at hand, and the Bombay Milowners’ 
Association held out their hands to the Civil servants of 
India, and appealed to them for help to start this — 
tion to secure an import duty, and from that mala uty 
to find the means of paying the increase to the super- 
annuations, pensions, y, and allowances to the Anglo- 
Indian officials.” r Fowler subsequently resented 
very warmly this utterly unjustifiable imputation 
against the honesty and good faith of the’ Indian officials 
—an imputation which it isto be hoped Sir Henry James 
will see the Reopeiety of withdrawing as publicly asi 
was made. But in any case, that he have: 
fall back upon such an absurdity as this 
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| a British possession does only a small trade with the 
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spiracy as an argument against the cotton duties a | 
to what extreme lengths he was driven to find anything | 
to bolster up his case. 
In the course of the discussion a good deal of stress 
was laid upon the difference between the position of 
India and that of our colonies. As self-governing com- 
munities, the colonies, it was said, have the right to 
arrange their own fiscal affairs, and if they chose to | 
place import duties upon our products, however misguided | 
they may be, we have no right to object. ‘Lhe financial | 
administration of India, on the contrary, 1s in our own | 
hands, and we ought not to suffer there any departure 
from the Free-trade policy which we consider the best in | 
the interests of the whole community. Those who | 
argue thus, however, find it convenient to ignore the fact 
that there is scarcely a Crown Colony in which import 
duties are not levied. Consequently, what they are 
contending for is, that we shall place upon India fiscal | 
restraints which we do not impose upon any other of our | 
dependencies. This it is sought to justify on the 
ground that, as our trade with these dependencies is 
small, the import duties levied by them do not hurt us 
much ; but that it is very different when we have to 
deal with such an enormous volume of trade as that 
which passes between this country and India. But 
apart from the question as to whether British 
interests alone are to enter into consideration, ; 
is it a prudent principle to lay down that so long as | 
mother country it is to be left reasonably free to arrange 
its own fiscal affairs, but that if it buys largely of our 
products that freedom isto be denied it? Further, if we 
are justified in insisting upon a right of free entry of | 
our goods into India because it is so important a market, | 
surely India has an equal right to demand free entry 
for all her products here. Yet we derive from the 
taxation of Indian tea alone a larger revenue than India | 
expects to derive from the 5 per cent. import duty upon | 
all British products. 
It is asserted by Lancashire that even with the counter- 
vailing excise, the import duty on cotton goods must 
prove protective. But this is strenuously denied by the 
Indian producers, and so far the evidence tends to 
support the latter contention. Manchester certainly 
does not now compete, nor has she for very many years 
competed, with the Indian factories in the lower counts 
of yarn which are exempt from the countervailing excise, 
and it may be taken for granted that if there are any 
signs of the Indian mills developing competition in the 
higher counts, these willbe very speedily discovered, and 
brought under the notice of the Government. Any such 
representations Mr Forster has promised to consider 
with the utmost care, and, indeed, such a promise was 
hardly necessary, for the political influence of Lanca- 
shire is too great to be ignored if brought to bear upon 
any legitimate grievance. As it is, however, the import 
duty on cotton goods countervailed by the excise is 
much more justifiable on the Free-trade principles to which 
Lancashire appeals than the like duty on other British 
products with which there is Indian competition but on 
which there is no countervailing excise, or than the 
Indian export duty on rice. 








THE NEW UNITED &TATES LOAN. 


We do not wish to press further the point we raised 
last week as to the true character of the new United 
States loan. According to President Cleveland’s 
calculations, if Congress had agreed to make the new 
bonds specifically payable in gold, the interest charged 
would have been reduced by fully £107,800 per annum, 
‘‘ amounting in thirty years, or at the maturity of the coin 
bonds, to $16,174,770,” or close upon £3,236,000. And 
if after having deliberately elected to pay that sum in 
order to have the option of discharging the claims of the 
bondholders in silver coin, the Government and the 
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Legislature should still elect to pay in gold coin, it 
is certainly not for people here to object, nor to 
tell them that they are wasting money. At the same: 
time, however, the fact that they have agreed in con- 
sideration of a higher rate of interest to accept payment 
in silver, and have thus put themselves on a different 
footing from the other creditors of the Government, is 
a fact which it would be foolish for those who have 
subscribed to the new issue to ignore. It will not do for 
them to say that the United States Government is under 
a statutory obligation to maintain the parity between 
gold and silver coin, for obviously, if they had believed in 
the complete validity and continuing force of that obliga- |} 
tion, there would have been no reason for differentiating |f 
between a gold and a “coin” loan. But leaving that 
phase of the subject, the question arises whether Pres.dent 
Cleveland and his advisers have not aggravated a good 
deal any pecuniary loss which the perversity of the 
Legislature has entailed. The new loan has certainly 
proved an immense success—for the syndicate. Speaking 
broadly, it was taken by them at 104}, and its issue 
price averaged 113. The difference between those two 
rates on a loan of £13,000,000 represents a sum of 
fully £1,100,000, which may be taken as the price the 
United States Government have had to pay for the 
services of the syndicate. Indeed, the payment may be 
put at a higher figure, for the bonds are at a premium 
of fully 6 per cent. over the issue price, and it may be 
assumed that, if the United States ,Government 
had appealed to investors direct, it would have 
been able to realise to its own advantage some- 
thing of that higher price. It would appear, there- 
fore, that President Cleveland appraised at too low 
a figure the credit of the United States, impaired 
although that has been of late. In any case, he has 


lesson upon the evil of tampering with the currency in 
addition to that afforded by the higher rate of interest 
payable upon the “coin” bonds. Financial syndicates 
are an expensive luxury with which a great and wealthy 
nation like the United States ought to be able to dispense. 
When Mr Goschen carried out his conversion scheme, 
the entire cost in commissions to agents, other than 
the Banks of England and Ireland, incurred in 
converting £558,000,000 of 3 per Cents., was £234,000. 
And now we see the United States compelled to 
allow intermediaries to earn a profit of over £1,000,000 
on % loan of £13,000,000. Of course, the labourer 
is worthy of his hire, and no one would dream 
of blaming the syndicate for making the best possible 
terms for themselves. But if the monetary affairs of the 
States had been managed with ordinary prudence, their 
services would notjhave been needed, and, as the avidity 
with which the loan has been taken up may possibl 
have a bad effect in causing the Legislature to thin 
that, after all, their pranks have done no very great 
harm, and thus encourage them in their folly, it is 
desirable that this fact should be emphasised. . 
It now remains to be seen whether the Treasury will 
be able to retain the gold with which the syndicate has 
undertaken to supply it, or whether that, in its 
turn, will be drained away, as was the proceeds of 
the two former loans. As to that, it is too early 
yet to form any definite opinion. No doubt the arrange- 
ment with the syndicate should strengthen the hands of 
the Treasury, for the contracting firms are powers in the 
bullion market, and can do a great deal to influence the 
gold movements. It is hoped, too, that the effect of 
their co-operation will be to increase confidence in the 
ability of the Treasury to maintain gold payments, an 
so tend to put a stop to any precautionary withdrawals of 
the metal. For our part, however, we do not believe 
that there can be any real revival of confidence until the 
Legislature can be got to deal with the currency in & 
sensible fashion. And when it is said that the revenue 
is now improving, and that the Treasury will be able to 
reduce the amount of paper currency outstanding, 
and so limit the power of the market to take gold from 
it by presenting notes for payment, it has to be pointed 
out that as yet the revenue still falls short of the 
expenditure, and that if later on the Treasury was in 
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position to reduce the volume of its paper circulation, 
so long as no efficient substitute for that is provided, it 
could not do so to any material extent without producing 
&@ monetary stringency, which would militate against a 
sound currency reform by giving point to the clamour of 
the inflationists. 
duty of President Cleveland to call together the new 
Congress as speedily as possible, and endeavour to obtain 


from it the assistance which the present House has|a diplomatic expedient for disarming Parliamentary 


refused to give. At best, the present loan can be only a 


temporary stop-gap, and the President will not be justitied to mollify the Agrarians, commits the Government to 
in again resorting to such a measure unless he has done | nothing. 


all that he can to get the Legislature to provide a really | have built upon it, and the speculation in silver securi- 


efficient remedy. 





GERMANY AND BI-METALLISM. 


Ir is only natural that the bi-metallists should attach 
an exaggerated importance to Prince Hohenlohe’s reply 
to the motion advocating the calling together of another 
International Monetary Conference, which was brought 
forward in the Imperial Diet at the end of last week. 
At the conclusion of the debate, the Chancellor read 
| what he characterised as a ‘‘carefully-drafted declaration” 
of which the text is as follows :—‘‘ Without prejudicing 
‘‘our Imperial currency, one must confess that the 
‘‘ differences in value between gold and silver continue 
“‘ to react uponour commercial life. Following out the train 
‘‘ of thought which led to the convocation of the Silver 
‘‘ Inquiry Commission, I am ready to consider, in con- 
‘junction with the Federal Governments, whether we 
‘« cannot enter into a friendly interchange of opinions as 


| 


| 


j 


| 


‘‘to common remedial measures with the other States | 


‘‘ which are chiefly interested in maintaining the value 
‘‘ of silver.” 


And as the bi-metallists have received so | 


j 


many rebuffs at the hands of the German Government, | 


they are jubilant at the more conciliatory tone of this 


statement, and profess to regard it as evidence that if the | attempted to raise, capital in this country the shares of 
Government has not yet been quite converted to their | only about twenty-five, or one-fourth of the total, are 
views, it is, at all events, wavering in its adherence to the | quoted in the usual lists of mining prices; and though 


gold standard. 


When, however, Prince Hohenlohe’s declaration is | the only companies which have yet entered the dividend 
carefully examined, it will be found that the German | list are three of the exploring companies, which have 
Government has really not modified the position which | distributed between them about £90,000 from the 
it took up at the International Conference in 1892.) proceeds of sales of properties to ‘subsidiary com- 


As soon as that had been constituted, Count 
Alvensleben, the dclegate of Germany, made a declara- 


‘ing its basis. The Imperial Government does not, 
‘“« however, fail to recognise that the continual oscillation 
‘‘and the considerable fall of silver are much to be 
‘‘ regretted from an economic point of view, and that it 
‘“* would be to the advantage of the Empire if these evils 
‘* could be remedied in a lasting manner.” This explicit 
declaration by Germany of an intention to maintain the 
gold basis of its currency went far to put international 
bi-metallism beyond the pale of discussion, and the 
Conference had to content itself with the consideration of 
some subsidiary schemes for increasing the monetary 
use of silver. And it is quite evident from Prince 
Hohenlohe’s statement that this obstacle to any inter- 
national agreement remains. The German Government 
is willing now, as it was in 1892, to consider any measures 
that may be suggested for steadying and raising the price 
of silver, but it is as determined now as it was then not to 
do anything to alter the basis of, or, as Prince Hohenlohe 
now puts it, to prejudice, the Imperial currency. 

It is obvious also that the idea of convening another 
International Conference to talk at large upon the silver 
question finds no favour with the German Govern- 
ment. Prince Hohenlohe did not say this in so 
many words because his object was to manceuvre 
out of a difficult Parliamentary position. Evidently, 
however, he clearly recognises the fact that after 
the failure of two Conferences, the Power that again 
proposes international action must have some detinite 
scheme to put forward. And certainly the German 
Government is not in that position. The Silver Inquiry 
Commission which it appointed last year could not 





arrive at a definite conclusion upon any of the questions | 11 gr), £519,947 38 9d ; Ashburton, 285 oz 5 dwt 10 gr, 


| é | we do not suggest this as a point to the disadvantage of 
tion to the following effect :—‘‘ Germany being satisfied | the new industry, for in most instances there has not yet 


‘‘ with its monetary system, has no intention of modify-| been time enough for a sufficient amount of development 


submitted to it. It could not even express an opinion as to 
the possibility of international bi-metallism much less as 
to its expediency ; and of other remedial measures there 
were none it could suggest. That what the Commission 
failed to do pourparlers between the Chancellor and the 


It seems to us, therefore, the clear | Federal Governments will be able to achieves is of all 


things the most improbable. Prince Hohenlohe’s care- 
fully-worded declaration, therefore, must be taken as only 


opposition. It isa form of words which, while calculated 
And both the hopes which the bi-metallists 


ties, for which it was at once made the raison d’étre, are 
alike without any sound basis. 





WESTERN AUSTRALIAN EXPLOITATION. 


AFTER a period of comparative slackness, promoters who 
are anxious to interest British investors in the exploita- 
tion of Western Australia have lately shown renewed 
activity, and it will clearly be from no want of energy on 
their part if the amount of capital sunk in the various 
goldfields of the colony does not assume very important 
dimensions. When we last dealt at length with the 
subject, in our issue of December 22nd last, we men- 
tioned that the Western Australian mining concerns 
thus far offered on this side represented a capitalisation 
of close upon £6,000,000. Since then the aggre- 
gate has been increased to nearly £7,509,000; 
but a large number of the attempts to raise capital 
proved abortive, while in some instances where 
the companies have proceeded to allotment, the actual 
amount subscribed has been comparatively small, the 
promoters and underwriters trusting to future market 
manipulation to place the balance of the capital. Out 
of about one hundred companies that have raised, or 


in some instances ‘‘ going concerns’’ were taken over, 


panies, and Bayley’s Reward Company. Of course, 


work to take place to render the making of profits 
practicable. It is not to be disputed, however, that the 
experience of Bayley’s Reward Company of late has been 
detrimental to the interests of the exploiters. For a time 
this company made regular returns of 700 oz of gold 
weekly, from 70 tons of quartz, and even less, and on the 
strength of these yields the original capital, amounting 
to £24,000, was written up to £480,000. Gradually the 
rich mineral gave out, the last returns being under 14 oz 
of gold to the ton. The shares have, therefore, fallen 
apout 60 per cent.; and though with proper and syste- 
matic development the mine may yet give a good account 
of itself, its {record has proved, as we anticipated, that 
permanent success in mining is much more likely where, 
as in the Rand, the gold-content of the quartz is small, 
than where mineral of phenomenal richness is discovered. 

That many of the Western Australian mines will pro-, 
duce satisfactory results is highly probable, for the 
existence of extensive gold-fields has now been proved in 
several distinct districts; and though the water supply 
may prove a source of recurring difficulty, it is reason- 
able to assume that during a large proportion of the year 
mining operations will be practicable on a large scale. 
So far, indeed, the progress made in the extraction of 
gold has been quite satisfactory, as the following state- 
ments, which are extracted from the Australian Mail, 
show :—‘‘ The quantity and value (£3 16s per oz) obtained 
from the respective goldfields during 1894 are given as 
under: Kimberley, 588 oz 12 dwt 17 gr, £2,236 16s 4d; 
Pilbarra, 16,2540z 10 dwt, £61,767 2s; Yilgarn, 136,828 oz 
4 dwt 4 gr (including from Coolgardie 105,329 oz 16 dwt 
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public, so it starts a subsidiary venture to work in con- 
junction with it in the promotion of off-shoot companies. r 
The moving spirit in these two undertakings is Mr E. D. 
Oppert, whose followers in mining matters are perhaps 
unaware that many of his previous promotions, notably 
in connection with ‘ pottery” tramway undertakings 
were, to put the matter mildly, unremunerative to their 
proprietors. Mr Oppert may have “struck oil” in 
Western Australia ; let us hope that he has, for the ex- 
perience would be rather a new one, if not to himself, at 
least for those who followed his guidance in other 
directions. 

























































£201,196 0s 7d ; Dandas, 228 oz 7 dwt 12 gr, £867 16s 6d; 
totals, 207,131 oz 6 dwt 6 gr, £787,098 19s 10d. The total 
value of the gold exported from the colony from January 1, 
1886, to December 31, 1894, is given as £1,728,423 19s 4d. 
The Yilgarn total given here is misleading ; for the Cool- 

ardie district must have produced nearly 20,000 to 
85,000 oz more than the 105,330 oz credited to it. All 
of the figures refer to exports only, the actual production, 
of which no record et all has been kept, being much 
larger. The quantity of gold produced and entered for 
shipment at the Customs in 1886 was only 302 0z. In 
{987 it was 4,873 oz, and in 1888 3,493 oz. The rate of 
progress since then is shown in the table appended. It 
will be noticed that for 1889 only Pilbarra and the total 
are given, the reason being that no separate account was 
kept till 1890 of the fields producing the gold.” 
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BROKERAGE FOR PLACING SHARES. 


Tuer case of the Metropolitan Coal Consumers’ Associa- 
tion v. Scrimgeour, recently tried in the Mayor's Court, 
raised a question of considerable importance in view of | 
the practice which now, for good or evil, so largely 
prevails of paying brokers a commission for ‘‘ placing” 
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| | | oz. | the shares of a new company. It appeared that the 
Vilgarn .. ... 126 $23} 69 631) 21,269 12,833) 5,000... | 245,501 | plaintiff Association was formed in 1889, and that it sent 
Murchison....... 52,946] 27,188: 24356; 2,064! . | o | 126,554 ica h he def dant 
aati sot 48) 12.994' 10.944] 16.05 2001 7 round to various persons—among them the defendants, a 
Pilbarra......... 16,255, 11,698) 12,894, 10,944) 16,054 11,220) 79,085 sr 
Kimberley ...... 589) 1,622 1,09 2,7C0) 1,752)... | 7752 | firm of stockbrokers—forms of application for the purpose 
Dundas ......... 228) 984). te | | | 512] of enabling persons to acquire the company’s shares. 
Achbarton ..... | 285) 467, ... | 1,750) 2,502 


The defendants placed some of the shares, and were 
paid by the directors of the company out of the company’s 
assets a sum of £26103. The company subsequently 
went into liquidation, and this was an action by the. 
liquidator to recover the sum of money so paid. The 
claim was based on two ground:; the first, that the 
directors had no power to make such a payment ; the 
second, that there was no contract between the company 
and the brokers. Both these claims the Recorder 
decided against the company, the result being that the 
payment to the brokers was upheld. 

The Recorder, on the second point, held that there 
was an implied contract on the part of the company to 
pay a reasonable remuneration to the brokers for placing 
these shares. This ruling is important, inasmuch as it 
amounts to a legal recognition of the custom which exists 
of paying a commission to all brokers through whom 
applications for shares in new companies are sent in, 
without regard to the question whether or no there had 
been an express agreement between the company and the 
brokers to that effect. The first point, however, viz., the 
question whether such payments are intra vires of the 
directors, is the crucial one, and the one on which the 
second obviously hinges. It was suggested that the 
payment by the company of this brokerage amounted 
to an issue of shares ata discount. This view, how- 
ever, Sir Charles Hall refused to accept, and there 
can be no doubt that his decision is in accord with 
the authorities. There is, of course, a wide distinc- 
tion (though the practical result to the company may 
not be very different) between issuing a share to an 
applicant at less than its nominal value, and issuing 
a share to an applicant for its full nominal value, at 
the same time paying a commission out of the 
applicant’s money to the person who induced him 
to subscribe—the commission in such a case being in 
the nature of a preliminary expense. Indeed, when it 1s 
borne in mind that the Court of Appeal have decided that 
“underwriting at a discount’’ meant underwriting at & 
commission, and that the transaction was not illegal, a3 
amounting to an issue of shares at a discount, it may be, 
taken as reasonably clear that paying a broker for placing, 
shares is not issuing them at adiscount. 

The real difficulty in the case arises from a decision of 
Lord Justice Kay, when a judge of first instance, in the 
case of the Faure Electric Accumulator Company. . In 
that case he held that the payment of brokerage or com- 
mission to a stockbroker for placing a companys 
shares was (apart from any question of discount) a2, 
improper application of its capital, and was nob 
‘authorised by a power given by the memorandum .of 
association to do. whatever might be ‘‘conducive’”’ to the 
objects of the company: He accordingly ordered the. 
directors who had paid such a brokerage to jointly and 
severally repay it to the company, with 4 per cent. 
interest. This decision has been the subject of some 
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Jt is int®resting, too, to observe, that the production of 
ihe precious metal last year showed a steady rate of 
progression quarter by quarter. In the first quarter it 
amounted to 35,363 oz, in the second to 40,450 oz, in 
the third to 62,846 oz, and in the fourth to 67,567 oz. 
As a large amount of exploratory work has been done 
during the past six months, it is to be hoped that the 
output during the current and succeeding years will show 
a further and continuous expansion. 

Among the points which investors have to bear in mind 
in considering whether or not to subscribe to mining 
yentures, are the nature of the statements put forward, 
i the reputation of the experts whose opinions are quoted, 
| and the sufficiency or otherwise of the provision of work- 
| ing capital. Now, we are bound to admit that in very 

my cases the amount set aside for working capital 
promises tobe quite inadequate, while in very many 
a'so the purchase considerations are altogether excessive. 
| In the caseof a fully developed and equipped property 
| the owners are, of course, entitled to ask not only for the 
| return of their outlay, but for a substantial reward also 

if that outlay has produced satisfactory results; but 
in the cases of unworked areas, it is too much 
, that those who run the whole risk of finding the 
capital for developing the areas should be asked to 
do soon the basis of receiving afourth or a fifth of what- 
ever profits their capital may produce. That is a point 
we have urged so frequently that we need not enlarge 
upon it now. 

The other material fact which investors should 
cndeayour to ascertain before subscribing is the kind of 
people who have the business in hand. As the law at 
) present stands, it is often very difficult to get such 
information, but later on we may hope that the difficulty 
}, Will be removed. It is the custom nowadays for pro- 
1 moters to work through the media of syndicates or 
| corporations with grandiose titles, and the public are thus 
: kept in ignorance of the real wire-pullers. For example, the 
| Cassidy Hill Company, whose shares are perfectly valueless, 
was floated by the Coolgardie Development Syndicate, 
which has this week been the unsuccessful defendant of 
| case inthe City of London Court; but the Coolgardie 

Development Syndicate is understood to consist mainly 
of Mr Edward Beall, a solicitor whose record scarcely 
entitles him to be regarded as a safe guide to investors. 
, Again, the Gold Hxploration of Western Australia, 
Limited, Which has this week asked for £26,250, part of 
an authorised.capital of £150,000, has been formed to- 
act in conjunction with the West Australian Gold Con. 


esssions. It is the old story. of the Trusts, founders’ 


Shares and all, The Concessions Company having ac- 


| quired a lot of properties, exceedingly valuable ones, of 
Course, is anxious to share its "good fortune ‘with | the 


eS 


et 








————— 


pena ae eS ead 
pena 





i 
' 
i 









. Biiiibciaie 
bikinis we amanin nic MAS 





February 23, 1895. j 


THE ECONOMIST. 


255 





adverse criticism, but it stands as an authority, and as 
the ruling of an undoubtedly strong judge. The 
decision of Sir Charles Hall, unless perhaps it can be 
supported on the suggested ground that the articles of asso- 
ciation justified the payment of brokerage, appears to fly in 
the very teeth of the decision of Lord Justice Kay, and 
it must, moreover, be remembered in the case of the 
former judge that his judgments are not reported in the 
authorised reports, and do not amount to ‘ authorities.” 
Lord Justice Kay, in arriving at his decision, was clearly 
influenced by the consideration that the payment of a 
company’s capital for the placing of shares was ‘‘ calcu- 
lated to lead to a great amount of evil in the commercial 
world. It ought tobe discouraged.” No one who has 
followed the revelations of the last three or four years 
can doubt that the learned judge’s remarks are unfortu- 
nately more than justified. He then proceeded to state 
that such an application of the company’s capital could 
not have been sancticned by a general meeting of the 
company, and was, therefore, clearly wltra vires of the 
directors. Under these circumstances it is clear that 
the legality of paying a brokerage of this description is a 
question open to considerable doubt, the preponderance 
of authority at the present time being againat the practice. 
Directors making such a payment would consequently do 
well to remember that they do so at some appreciable 
personal risk. 





MR HAMILTON SMITH ON THE RAND GOLD-FIELDS. 


RaTHER more than two years ago, Mr Hamilton Smith, 
the well-known mining expert, published a report based 
upon his examination of the Witwatersrand gold-fields 
in the preceding year, and the report naturally attracted 
a large amount of attention, as it was generally known 
that the investigations had been conducted on behalf of 
a leading financial house. After an interval of a couple 
of years, Mr Hamilton Smith again visited the Rand, 
remaining there from August until December last, and 
he has this week addressed tothe Times a communica- 
tion stating in what degree his original conjectures have 
been verified by the actual work of mining and develop- 
ment during the past two years. In the first report the 
belief was expressed that in a few years the gold product 
from the Rand would increase to a value of over 
£10,000,000 per annum, and that ‘a total yield of 
£325,000,000 in gold could reasonably be expected from 
this one district, this future product being chiefly 
dependent upon four things, viz :—VFirst, will the 
‘ Main Reef series’ continue to great depths? Second, 
if they do, what will be their general inclination or dip, 
and to what vertical depth will it be practicable to work 
them? Third, what amount of gold will be found with 
increased depths? Fourth, on how large a scale can 
mining operations be conducted ?” 

Mr Hamilton Smith is more modest in his estimates 
than Professor Schmeisser, who calculated that from the 
central part of the district gold would be obtained of the 
value of £352,000,000 ; but neitherexpert makesit at all clear 
upon what basis hisestimatesare made,and neither ventures 
to suggest what amount of the gross product is likely to 
be divisible profit. Since 1892 about sixty mines owning 
claims at and near the surface outcrop of the main reef 
series have been worked, and from these in the past two 
years some 5,000,000 tons of ore have been extracted. 
During the same period it is stated that many vertical 
bore-holes have been put down by diamond drills to the 
dip of the series, one of them having reached a depth of 
nearly 2,500 feet, while several shafts have been sunk 
upon “ deep level” properties, finding the reefs of the 
Series at vertical depths of from 600 feet to 1,000 feet. 
‘With regard to the probable dip of the strata in depth, 
Mr Hamilton Smith says:—‘' The surface dip of the 
strata varies at different sections, gencrally being quite 
steep at the outcrop of the series, and then flattening to 
inclinations of from 40 deg. to 20 deg. for a distance of 
& couple of miles. In other sections the dipis as gradual 
as 23 deg. at the outcrop, becoming as steep as 45 deg. 
-at-a distance of a mile. My general conclusion is that 
at a-horizontal distance of three miles from their out- 
crop, the reefs of the main series are probably 








10,000 feet, or about two miles, beneath the sur- 
face, and at a distance of two miles their depth, 
as a rule, will be not quite one and a-half miles.” 
Assuming that working on a large scale will be possible 
at adepth of 3,000 feet, Mr Hamilton Smith estimates 
the first cost for plant and development, before any 
returns can be expected, at £600,000, which, as he says, 
is @ large sum, ‘‘and before such an expenditure is 
determined upon the investor ought to be well assured as 
to the probable value of the ore and the costs of working.” 
This £600,000 estimate will come as an uncomfortable 
revelation to those who have been imagining that the 
working expenditure necessary to the development of the 
deep levels and their continuations would be little, if at 
all, in excess of the expenditure of the outcrop 
companies. . 

Although it is impossible to say what amount of water 
will be found at serious depths, like 3,000 feet, Mr 
Hamilton Smith states that, judging from present indica- 
tions, the chances are that the inflow will not be so large 
even at depths as to add very materially to the cost of 
mining, while his investigations in regard to the question 
of heat have led him to the conclusion that at 3,000 feet 
the temperature would be about 100 deg., and that such 
a temperature would not add greatly to the mining costs, 
butat 3,500 feet there would probably be a serious addition 
to the miningcost. The report goes on tosum up the facts 
in the following manner: ‘I think with present con- 
ditions the conclusion is warranted that with ‘most of 


the mines a vertical working depth of but little over. 


3,000 feet can be assumed as the limit with which they 
can be operated at a profit, while with richer or thicker 
ore, such as is now found in a few of the outcrop mines, 
a limit of something over 3,500 feet in depth seems 
reasonable. Should, however, the price of skilled labour 
and the cost of supplies decline in time to a European 
level, still deeper limits would be possible.” Mr 
Hamilton Smith thus stops far short of those who 
have lately been talking about the profitable working of 
the district at 6,000 feet in depth and more. He further 
states that, so far as can be ascertained, the average 
value of the reefs remains unchanged to a vertical depth 
of 1,000 feet, say 1,750 feet upon their dip, the yield 
varying from 8 dwt to 27 dwt per ton, and adds: “I 
was greatly surprised during my late visit to find that 
this variation remains so nearly constant with increased 
depths. I cannot but think that this will alter when 
much greater depths are attained, so that in years to 
come better ore will be found under mines which are 
now poor, and poorer ore under mines which are now 
high grade.”” Mr Hamilton Smith estimates that when 
the full thickness of the reefs is fully mined, the average 
yield will be less than 13 dwts per ton, taking the 
district as a whole. 


the deep level mines will be fairly productive, and that 
by the end of the century the maximum production of 
about £12,500,000 may be expected. The report con- 
tinues:—‘‘In addition to the yield which may be 
expected from the main reef series, I think in a few 
years a considerable quantity of gold will be produced 
from other reefs, especially from what is called the 
‘black reef.’ This reef, with perhaps one exception, 
thus far appears to be what in mining parlance is called 
‘spotted,’ the ore varying greatly in value in the distance 
of a few feet. Very likely more money will be lost than 
made in working this deposit, but the gold from it may 
in time add appreciably to the bullion output of the dis- 
trict,” a matter which will scarcely console thoss who 
lose their money in the operation. te 
Mr Hamilton Smith points out that the dividends paid 
so far have been equal to about 19 per eant. of the gold 
produced ; but he gives no estimate of waat the future 
rate of profits is likely to be, probably because he thinks 
that no accurate estimate is possible. The following 
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He looks for an output of 
£10,000,000 by 1897, by which time he thinks some of }{ 


paragraph is so especially worthy of the writer that we 


give it in extenso :— ; pet ae é 
“ Admitting that the foregoing anticipations of such @ 
gold product from the Rand will be realised, it does not | 
necessarily follow that the profits to mine-owners as.® 
class will be correspondingly great. In most mining 
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the effect of inducing men to expend large sums in 
exploiting mines, with disastrous financial results, so that 
in the long run the aggregate losses have often been 
greater than the aggregate profits. The Rand deposits 
are, hovvever, so much more regular than have been the 
case with previous gold deposits or lodes, that it is almost 
certain that in the next twenty years or more the profits 
for working them will much exceed the losses. Still, 
the investor should remember that even on the Rand 
there are mines and mines—some good and some poor— 
and that, in order to avoid losses, careful discrimination 
in his ventures will be necessary. The excellence 
of these mines is not due to their exceeding rich- 
ness, but to large continuous bodies of ore of moderate 
grade. In order to work them profitably, first-rate 


‘mechanical plants are necessary, and they must be 


| 


| 
| 
| 


a an A CC 


| 1soney, and then calculate what the rate of amortisation 


7 & 
| prudent investor 


slalfully and economically managed I thivk it is safe 
to say that there are now on the Rand not more than 
three or four mines which would yield any considerable 
profit were their management radically bad; hence, the 
investor should in advance inform himself as to this 
important point. From the regularity which has thus 
far characterised the reefs, it is now not very difficult to 
make a pretty fair guess as to the length of life which 
each mine will have; hence, one should determine first 
the rate of interest at which he is willing to risk his 
will be to protect his capital. As to expected profits, 
past results now afford a pretty Tair guide, but the 
should not forget that nearly every 


iining man—I do not claim to be an exception—is 


over sanguine when counting upon future mining 
profits.” Mr Hamilton Smith’s report is full of interest ; 
it is couched in terms which show that the writer is 


; 


fully alive to the responsibility attaching to his name 
aid position, and it is, therefore, deserving of the careful 
perusal of mining shareholders generally, though, of 
course, of especial importance to those who are con- 
cerned in the Rand district. 





THE SPONTANEOUS COMBUSTION OF WOOL. 

Jusras, in Peter the Great’s day, the Russian’s beard 
was an essential portion of his religious belief, so to-day 
a pious faith in the non-combustibility of wool appears 
to be essential to every man who devotes himself to the 
purchase or sale of the fleecy product of the sheep. 
Therefore, when last April we ventured to call attention 
to certain facts which seemed to us to point very plainly 
to the present day liability of colonial wool to spontaneous 
combustion, and were, in consequence, assailed with all 
the confidence and vigour of an Athanasian creed, we 
were not greatly astonished. Ouraim had been to demon- 
strate that wool becomes, in certain conditions, 
probably attributable to damp packing in the colonies, 
a very dangerous article of cargo whilst at sea, and 
possibly may remain a danger even when delivered 
into warehouse at this side. From the reception 
accorded to our remarks, both here and in the colonies, 
it was to be inferred that the trade regarded us as 
inspired with an evil design to “ melt the city leads upon 
their pates’’ in the form of enhanced premiums of fire 
insurance for warehouse risks. It had not, we confess, 
suggested itself to us that our interest in a subject of 
such great importance to the safety of lives and property 
at sea was thus to be accounted for. However, we live 
and learn. Our contemporary, the Melbourne Argus, 
dealing with the question on broad grounds, stigmatised 
our statements as such as no practical man in the trade 
would accept, the universal experience having been that 
wool is not inflammable, and that it is impossible to burn 
it. Now, the Melbourne Argus ought certainly tobe allowed 
to know something about wool, and such an expression 
of opinion from such a source would, if uncontradicted, 
no doubt have weakened the impression which it was 


our object to create. Fort l 
Joba ised ek ortunately, however, Messrs 


firm of colonial wool ex 
confirm our views, and, 

from any narrow view of 
Argus the benefit of their 
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districts the brilliant success of a few rich mines has had | 





































of Melbourne, the well-known 

rters, were in a position to 
eclining to regard the question 
trade interests, at once gave the 
Own experiences. So far, said 
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this eminent firm, from it being the universal experience 
that it was impossible to burn wool, they had evidence 
to prove that, under certain conditions, wool is highly 
inflammable. And we gather from the tenor of their 
remarks that they shared our conviction that the con- 
ditions referred to originate in damp packing. As the 
result no doubt of the attention thus drawn to the subject, 
in conjunction with the growing frequency of fires on wool- 
laden vessels, a committee of inquiry was appointed by 
the Legislative Council in NewZealand. Our readers will 
no doubt remember that on September 22nd last we 
reprinted from the Otago Daily Times a reference to the 
subject. And the same journal observed that at the very 
time when the appointment of this committee was being 
moved for in the Council, the crew of the new mail 
steamer “Gothic” were hard at work breaking out 
recently-laden wool, which had evidently been shipped 
in damp condition. ‘‘The heat was so intense,” it was 
stated, ‘‘ that it was impossible to put one’s hand amongst 
the bales, and the wool in some of them was scorched. 
Had the ‘Gothic’ gone to sea with this wool on board 
a fire would almost certainly have broken out before she 
was many days on her voyage. This is the third occa- 
sion within a few months on which cargo has had to be 
broken out in homeward-bound ships at this port to get 
rid of wool which was heated through being packed in a 
damp condition.” Since then, several similar cases 
have, we understand, arisen at one or other of 
the colonial wool ports. The conclusion arrived 
at by the New Zealand Commission is not before us, but 
we believe that, the facts notwithstanding, the report 
was practically abortive. If this impression be correct, 
such a conclusion is, in the general interest, much to be 
deplored. 

So far we have no information of anything in the 
nature of general inquiry in any of the Australian 
colonies, but the local underwriters, evidently alarmed, i 
have apparently been dealing with the matter on their 
own account. The result of certain investigations set on 
foot by the Sydney Underwriters’ Association has, in 
fact, come before us, and very interesting we find it. We 
gather that certain wool either shipped or tendered for 
shipment at Sydney, having been found to show signs of 
heating, was returned to store. Thereupon the Associa- 
tion applied to the Technical Education Branch 
of the Department of Public Instruction to nominate a 
scientific expert to examine the wool, and also the 
washing works from which it had been sent for shipment. 
An expert was sent accordingly from the Sheep and Wool 
Department, and to the detailed report of this gentleman 
we are now able to refer. The expert inspected thirteen 
bales. Of these he pronounced six to be passable or 
sound, and condemned the remainder. This is, in brief, 
what he says of the latter, seriatim :— 

1. Upon drawing sample from centre of bale it was a 
little warm, and must be looked upon as suspicious. 
Badly scoured. 

2. Very dangerous. Hot, clammy, dirt not washed 
out, and not properly dried. 

3. Heating, not clean, heavy, and sticky. 
dangerous. 

4. Very bad all through, much heated, worst in 
centre. In avery dangerous state. 

5. Heating; not clean, dangerous. 

6. Hot, badly treated in scouring, and pressed damp. 
Very dangerous. 

7. Hot, heavy, and in a dangerous state. 


So much for the wool. As to the washing works, itis un- 
necessary here to follow the expertin his various comments 
upon them, interestingthoughthese be. The worksthem- 
selves were declared to be “ all that can be desired and ex- 
cellent in every respect,” but evidently the working system 
was in need of alteration. ‘ At the second works visited,” 
says the expert, ‘I fcund the wool that was being pressed - 
certainly damp, and should not have been put into the 
bales........ - In conclusion, I would say without reserve, 
that the whole of the fault in the objectionable bales of 
wool is certainly due to the manner in which the wool is 
rushed through the washing machines and the drying. 


It simply wants more time in all stages of handling, and 
then all trouble will end.” a ae ae 


Very 
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Here we have it, then, on plain and incontestable | offshoots, or the reconstruction of companies whose 
evidence, that the proprietors of wool works of the} shares stand at a substantial premium. A concrete 
highest standing, and in the neighbourhood of Sydney | example of the point we wish to enforce is provided by 
itself, light-heartedly sent down for shipment wool in a| the recent formation of the Minerva Company. This 
condition ‘‘ very dangerous ’—that is, as we understand | company has acquired certain claims from the New Orion 
it, in a condition threatening the safety of the ship which | Company for a payment of £75,000 in cash and £25,000 
was to carry it to the Antipodes. And recent history | in shares, and for guaranteeing this amount of £100,000 
points clearly to the conclusion that what happened at|in cash or shares, a certain number of people, whose 
these works occurs at other works, some of them, no| names have not, we believe, been disclosed, are to 
doubt, less favourably placed throughout the colonies. receive 25,000 shares, or an amount equal to the 
Whether it be that the packers are ignorant, indifferent,| number of shares offered for the provision of 
or criminally reckless, is a question which we are not called | working capital, the issue capital being £150,000. 
upon to decide, nor is it necessary for present purposes| Now, the New Orion Company is just now in 
to decide it. The question is rather whether the colonial | high repute. Not long ago the capital of £30,000 was 
authorities shall deal with the matter at once, or whether | written up to either £129,000 or £160,000. Both 
they will prefer to await till the destruction by fire of a| amounts have been stated. On the original capital 105 
mail steamer in mid-ocean more forcibly calls their | per cent. was paid in dividends in twelve months, and 
attention to it. But surely there should be no great the shares rose to about 6}. Since the reconstruction 
difficulty in at once placing the matter on a much more | the new shares advanced this week to 4}, representing at 
satisfactory and reassuring footing. The official publica- | least £17 for the original £1 shares. Can it be doubted 
tion of instructions for the guidance of washers and | in these circumstances that the New Orion shareholders 
packers, and the infliction of a penalty in any case in| or the outside public would have readily subscribed the 
which the condition of wool shows disregard of such | capital required to start the Minerva Company, which 
instructions, would no doubt promptly put an end to a_ has been formed to work a portion of the Orion property? 
condition of affairs which is full of danger both to lives; As a matter of fact, Minerva shares have risen to nearly 
and shipping. ew | 100 per cent. premium, so that the guarantors, who were 

PO ne | waeily unnecessary, are able to pocket £50,000 out of 
' the “deal.” When arrangements of this character are 
BUSINESS NOTES. | possible under Transvaal Jaw, it is not to be wondered at 
The Irish Church Fund.—Does any one know how the | that so of ms — mines have been formed under 
Irish Church Fund now stands? The question is sug- | bepieh Relive anresagsioaa >) 
gested by a passage in the report of the Compr‘roller | eer 
and Auditor-General upon the accountsof the Fund. He} The Union Pacific and the American Government.— 
directs attention to the omission for the first time of a| Proposals and counter-proposals for the settlement of 
statement of capital assets and liabilities, the reason, | the debt due by the Pacific railroad companies to the 
in a Treasury letter, being that the statement as! American Government continue to be put forward ; but, 
previously given ‘‘is calculated to mislead anyone not | so far, nothing has been arranged. A short time ago the 
familiar with the details of the Church Temporalities | representatives of the Union Pacific offered to pay off at 
Fund.” But, while agreeing that the former statement | once the principal of the Second Mortgage held by the 
might be misleading, Sir Charles Ryan suggested that | Government, amounting to $25,000,000, provided that 
‘‘ there might be substituted for it a more satisfactory | the arrears of interest, which run up to an even larger 
Abstract setting out the capital value of Church Assets} sum, were wiped off; but these terms failed to find 
actuarily calculated.” And in regard to the desira-| acceptance. Nor has Congress been willing tofund the 
bility of such a statement, he wrote to the Irish| whole debt, principal and interest, into bonds bearing a 
Land Commission that, ‘looking to the importance | low rate of interest, between 2 per cent. and 3 per cent, 
of arriving at some definite idea of the present | and running, say, for fifty years before maturity. Now, 
state of the Church surplus, which has been so/| however, the ‘‘ House ’’Committeeon Pacific railroads has 
largely and so widely pledged, he would be glad to learn | proposed that the Union Pacific should pay off the prin- 
whether. idiiical it would be possible to submit for the | cipal in full within a year, and that the arrear interest 
information of the House of Commons......... a synoptical | should be funded into 2 ner cent. bonds, a further pro- 
statement of capital assets and capital liabilities in con-| viso being, however, that the existing Six per Cent. 
nection with the surplus, which itself is distinctly con-| First Mortgage bonds, which have a lien prior to that of 
stituted and recognised as a fund at the disposal of | the Government, should be placed on a 4 per cent. basis. 
Parliament by the 68th Section of the Irish Church Act, | These terms, it will be seen, are more stringent than the 
1869.” Jn reply, the Commission virtually maintain | company expected, but scarcely, perhaps, more so than it 
that, although such a statement as is suggested might | had a right to expect. The bond and share holders are 
be prepared, it could not be absolutely depended upon, | in a bad position through no fault of their own, except 
because “(1) a portion of the annual income of the fund | that of inactivity; but the United States Government 
is subject to variation of corn averages, and (2) it is not may well hold that it is not called upon to forfeit its 
possible to forecast the exact rates at which the income | rights in order to make good the work of unprincipled 
may be redeemed, either under the operation of the | railway ‘ bosses.” 
Land Purchase Acts or otherwise.” From this it would 


seem to follow that no one can say precisely in what i j 
position the Fund stands, and Sisilaaneek i piling ae reas : et oe eee deeb ' the 
charge after charge upon it is acting in the dark, and nt ee a id : hi h : or raised 
trusting to the chance of things working out straight in Council of Foreign Bondholders, which was ag . 
the end, which is certainly not right © at the annual meeting of the members on Thursday, that 
: y a it does not at all times adopt a sufficiently firm attitude 
in defending the rights of the bondholders from the 
Guaranteeing Capital for Rand Mines.—A striking fea- | attacks of their foreign debtors, but at the same time 
ture in connection with the reconstruction of Rand | the bondholders themselves are not blameless in the 
mining companies and the formation of subsidiary ven-| matter. It is, of course, to the interest of the Council 
tures is the extravagant allowances made to those who | to effect a settlement of any debt arrangement submitted 
guarantee the provision of the capital required. In cases | to it, not only because of the feeling that a failure to come to 
where long-continued failure has rendered the work of | terms might damage its prestige, but because, after all, 
raising fresh capital extremely difficult and problematical, | it is not a purely philanthropic body. The negotia- 
it is only fair that those who run the risk of sub-| tions incidental to arrangements of the kind mean 
scribing whatever balance of capital may be unapplied | a certain out-of-pocket outlay, and unless a settlement 
for by the shareholders or the public should | be arrived at, the outlay is not recouped, and the com. | 
receive a proper consideration; but the same reason-| missions, upon which—in part, at least—the Council 
ing does not apply in cases either of subsidiary! exists, are not realised. It is to be regretted, no doubt, 
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that the exigencies of the case provide an inducement to 
settle on some terms rather than to hold out for a full 
and equitable arrangement. But bondholders as @ body 
have come to regard the Council as a machine for making 
settlements. They say, in effect, you have all the means 
at your disposal for bringing about an_adjustment 
of the position between our debtors and ourselves, 
and we look to you to bring the negotiations to 
a satisfactory conclusion. It thus happens that foreign 
defaulting States are occasionally able to secure a more 
advantageous bargain than would be possible if the bond- 
holders and those who represent them displayed rather 
more backbone and fixed determination to hold out for 
an equitable settlement. It is, therefore, to be hoped 
that in future negotiations of the kind both the bond- 
holders generally and the Council will show a more 
united front, and absolutely refuse to participate in any 
whitewashing arrangement unless, and until, justice 
is done as between creditors and debtors, for, as matters 


atand, the latter too frequently score at the expense of 
the former. 


| Gas Undertakings in the United Kingdom.—The returns 
relating to gas undertakings have been issued even later 
than last year, when they appeared in the first week of 
January. The information now available is brought 
down to the end of December, 1893, in the case of the 


| 

companies, and to the end of March, 1894, in the case 
| of local authorities. 
} 





The total number of undertakings 
returned is 620, as comparrd with 614 in the previous 
_year. Those controlled by companies number 423, and 
those managed by local authorities 192, as compared with 
429 and 185 respectively. Notwithstanding the increas2 
in the number of municipal establishments, the growth of 
capital has been mainly in connection with the private 
undertakings ; the proportions employed by each in the 
last five years is stated as follows :— 
\ Capital Parp Up and Borrowen. 


See 
189, | 1889. 


—-> --_-—— 


1893. 
ae aoe oe £ £ 
° 94,035,123 42,116,000, 41,194,K0 29 453,009) 38,208,000 
svsoees | 23619082 22,735.0.0, 22,476,009. 21.8 2,000] 21,670,000 


| 67,65°,203' €5,151,0CC| 63.20.00) 61 345,0 0. 59,878,000 


1832. | 


1891. 

















Companies ..... .... 
Local authorities... 





Se 


e 

, As regards the work performed, the companies reduced 
| their consumption of coal by 124,000 tons, and their 
| production of gas was 1,127 million cubic feet less 
}; than in the previous year, while the local authorities 
hs increased their make of gas to the extent of 488 million 
| cubic feet by the use of 48,000 tons of coal in excess of the 
| sins years consumption. The progres3 of the 





business is shown in the following statement :— 


UNDERTAKINGS in the Haxps of Companters. 












| 1993. | sez | ae0. | y900 | 1889. 
No. of ton 57 fetes ss eT tee asinleimnaiaaiii 
of coal i | | 
carbonised) 6,995. 0K 7119 . } £3 
No of cubic! { tT - 7,0: i 6.618,0.0 €,303,455 


feet of ga 


5 5 ! 72 030 " 
saat oi] 1,090.05 000) 72,178,623.990 70.253 227,00C 57,214 546,000 61,627,914, 489 


‘feet cof yur 

sold soon we 970,000/83,765 538,020 65,378 278,000)51,555 759,000 59,600,203,013 

ot «cf con i | j eee ee es 
1.213.007 1.180000 1.158.000 


stmers 


1 225 000! 1,128 838 


UNDERTAKINGS BeLonGine to Pcsiic AUTHORITIES. 


ai 18954. | __ 18973. | ye01-2 18.01. | 188990 
No. of ton Teiates ee a art 7 
of coalcar i } 
gamed | $025,005 5.977} 4,198,009, 3,628, 3,353,516 
feet of ga! } | | 
Be Se ag, |32729.835,000) $9,503,250 006 57,740, 332.448 35 795, 49c,000}83, 453,368,830 


fretot xa! 
con ume 


, 8,396 401, 67,95 . 
No. of eon! 386,401,00¢} 36,067 9:8 0c|3,851 521.486 52601 854, 


652,291,701 
sumers ..! 1,2 6,0 1,294,000! 1,173,000 


1.115,267 


As to results obtained fro 
considerable variations. 
quantity of gas obtained 
average, though the ady 
with the companies 
authorities :— 


1,133,000 





m carbonisation, these show 
In the year under notice the 
per ton of coal was about an 


antage appears to rest slightly 
a3 compared with the 
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Curic Fret of Gas Mape per Ton of Coat CARBOnisED. 
Co 


m- Local 

ies. Authorities. 
ie in ame nienineh BULENT. .- népaptonsvanese 9,876 
a SE: Nit deeriecumiin 9,881 
ee os ne earns ieee SEE. “keaaentessesece 9,098 
ND Fos, Ae er entenuas 10,155 9,877 
RUD ui oo. od adeacsbeehpeeeer BED scccncisasvioss 9,975 


Subjoined is a comparative statement of receipts, 


expenditure, and profits of the two classes of under- 
ce acuseeeileerenet 














Companies. | Local Authorities. 
ne ee 

| Total | | Total 

4. | Expen- Profit. ~-,.. Expen-| Profit. 
Receipts. | Giture. [Receipts diture. 

1 oe £ £ € ¢ 


ee | 12,609,845 9,228,732 3,381,113'6,219,460 4,866,486) 1,352,974 
ces | 12,692,974 9,546,572 3,146,462 5,983,359 4,702,179\1,281,180 
| 12,489,368 9,738,242 2,771,026,5,906,3'9 4,589, 109/1,317,210 

.| 11,671,916 8,917,443 2,754,473 5,628,212 4,231 ,643)1,495,569 
10,778,246.7,634,605 3,143,641 5,067,843 3,627,578 1,440,265 


seeeee 





British Shipping in 1894.—The tables issued by 
Lloyd's, giving the additions to and removals from the 
British mercantile marine during the past year, show 
that the total additions made consisted of 833 vessels, 
registering'921,743 gross tons. Of this tonnage 811,859 
tons was steam, and 109,834 tons sailing tonnage. 
Of the total, additions nearly 93 per cent. wera new 
vessels all of which were British-built, the remainder 
consisting chiefly of vessels bought from abroad, or 
transferred from the colonies. The total deductions from 
the register on account of wreckage, breaking-up, and 
sales amounted to 942 vessels of 570,004 tons, leaving 
the net addition to tonnage 351,739 tons gross, while 
there was a net decrease of 109 in the number of vessels. 
The following statement shows the additions aud deduc- 
tions of the various classes of vessels, and the net result 
for the year :— 

Appitioxs to REGISTER. 
‘Wood and Com- 





























Steel. Iron. posite. Total. 
~ | No.! Tons. | No | Tons. | No. | Tons. | No. | Tons. 
Steam 402, 773,922 91) 35,030, 36, 91,907] 529, 811,856 
Sail 69 86.165! 11) 5.030 224; 18.676| 30%; 109,834 
REMOVALS from REGISTER. , 
Steam ..... 67; 103,03 287 207,70) ¥) 2o0e; S33) 416,589 
pe | Td 22.842) 8: 72.03} 50; S893) 599 155,619 


Net Appition or Depuction. 





Stom ... (+ 335 + €68,886|— 149— 27271 | ... |— __ 6Bi+ 186+ 395,478 
fail... (+ 53+ 63,628 = TI 67,00] - 278— — «i 43,735 
Tolal.....|+ 389+ 7320 — 20— 339,715'— 278 40,956\— V's + 361.789 


The increase of tonnage was thus entirely confined to 
steel-built vessels, each of the other classes showing 
a heavy falling off. The removals from the Register 
include an exceptionally large tonnage sold to foreigners, 
and it appears that nearly one-half the vessels so dis- 
posed of were iron steamers, the tonnage of that class 
amounting to 128,198 tons out of the total of 262,033 
tons. Astatement is appended to the returns showing 
the destination of the vessels sold abroad, and it is inter- 
esting to observe that Japan was our best customer, 
taking 24 vessels of 61,912 tons, all steamships. Norway 
comes next with 40,721 tons, more than one-half of 
which was sailing tonnage. Italy’s quota was~24,717 
tons, I'rance and Spain bought just over 20,000 tons 
each, and Denmark 15,000 tons. With the exception 
of Holland, no other country took more than 10, 
tons. It may be added that the vessels on the Register 


of the United Kingdom on December 31, 1894, were 
approximately as follows :— 





Vessels. Tons Gross. 
Steam ee ay eoeughen kece EE hescsicsscke 9,673,339 
IN sii csiteniticic cases SNE > scaitié: 3,157,832 
a ee a "12,831,221 
Wills and 


: Bequests.—The Illustrated Londan News 
gives the following list of wills proved, with tae amount 
of personalty in each case :— 


Mr Jobn Crombie, late of Balgownie Lodge, Aberdeen...... 
Mr John Chesshire, late of Rotton Park Lodge, Rotton 
Park road, Edgbaston, Birmingham 
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Mr John Paley, J.P., D.L., late of Ampton Hall, near 


up largely in favour of buyers, Italian showing on the 


Bury &t Edmunds, Saffolk................ccccccsesssccsecese se 123,645 : : : 2 . : 
Mes denn: Mobis, lnte.cf 81 Gnemn's-Gelo qnctans, a a rise of two points, Spanish Exterior oa 
I esl 57,967 ortuguese Threes one, and Suez shares 1656. rhere 
Mr Reginald Thistlethwsyte Cocks, late of 29 Stanhope has since been a little settling down. Brazilian Fours 
gardens, Queen’s Gate............... snibass! Keeepiguctet tlie ... 44,585 | have gained 55c on the week, at 77f. Russian Consols, 15c, 
er Belcher, late of Bodiam Vicarage, Hawk- ai at 102f 80c ; Threes, 1f 70c, at 92 70c ; Paper Fours, 606e, at 
Mr William Edward Hail, J.P., late of Coker Court, near "| 67f. Spanish Exterior has declined 35c, to 77f 10¢ ; 
Ce nn ee neetnebaén y 27,667 | Portuguese Threes, 10c, to 25f 70c. In Mining shares 
Ste Sen er aay Sess aa ae, teas Tharsis were to-day 62c better on the week, at 112f 50c; 
ate o y ourt, nley Castle, Worcestershire... 4 Robi ¢ Se: oa 375 f Oc: 
Lady Eleanor Cecily Clifton, late of Sholebroke Lodge, ; ee fe & 3 ae ms a —— : ae : eee 
near Towcester, Northamptonshire ............... ....0..000 22,234 ee oe See — — a 
ES BER el MRR eS EIR LG 8 AR PARES 13,371 | at 2L0f; Nitrate Rails, 7f 50c, at 457f£50c¢ ; De Beers, 1f 250, 





Foreign Correspondence. 





at 539f 37c ; Simmer and Jack, 3f 75c, at 30i1f 25c. The 
following are the variations in other leading stocks and 


ST 














shares :— 
Par. Fe». 21, Feb. 14. 

FRAN » f fo f © to 
eats Three per Cent ....n..8 100 .. 103 25 ... 103 474 — 0 225 

(FROM OUR OWN CORRESPONDENT.) Redeemable Threes.... 100... 10149 .. 10840... ... 
Paris, February 21. aoe eee saan a ea = - < = 7 _ a ~- : ma 

: SOND ccredovesciccces orem - OK ‘ oe = i 

The returns of the Bank of France for this week, last | Austrian Gold4% ..... 100.. 10380 .. 10390 — 010 

week, and the corresponding week of last year are as | Turkish Fours ............ a ° Wee... ee a 
follows :— | Egyptian Unified......... 109... 10480 .. 10540 + 040 
DEBTOR Back of France Shares 1,000 ... 3,509 0 ... 3,990 0 —100 0 

9A, 32, 2895. Feb. 14, 1895. Feb. 22, 18@4. | Banque de Paris ..... ww 500... 73623 ... 135 O + 1 23 

. : © | Crédit Foncier 500 $)5 0 91375 — 13 75 

Capital of the Bank ......... 182,500,000 0 .., 182,500,000 0 .., 182,600,000 ¢ : sae Peweeonanens : ' ” = . 
Profits in addition to capi- Paris Gas Shares......... 250 ... i 0 9 “ 1,081 ~~ 13 75 
tal (Art Law of June 9, RIO CIBGOE Va dsccinccede -« 500 ... 3,242 50 3,246 25 — 375 

- nang Pehasg tee Spear Pom 8,002,313 54 .., 8,002,313 54 8,002,313 54 Pini ek _ So. Sai. 2 C735: ee 

serve of the Bank and its ; a may x, - 2 

Dranches.......0. ve 22,105,750 18, 22,205,750 14... 22,105,750 14 | Northern Railway ...... 500... 1,797 50 .. 1,79) O + 7 50 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 ... 4,000,000 0 | Western Railway........ 9:5 Umea ee e+ ee 
Special reserve... 8407404 16... 8,407,444 16. 8,407,448 16 | Orleans Railway ....... . 600..1615 0 ... 1,575 0 + 40 0 

otes in circulation ........ 3,577,727,770 0 ... 3,598 765,550 0 ...3,434,937,400 0 Eastern Railway 500 953 0 O64 40... 1-8) 

Interest on securities trans- eae Se ae - a 14 375) 1.445 0 42 5) 

ferred or deposited...... 17,983,093 72 ... 13,695,999 84 13,915,171 53 | Lyons Railvway........ vm 500... 1487 5) 1,445 + 42 5) 
Bank notes to order,receipte Southern Railway ...... 500 .. 1,336 75 .. 1,397 50 + 23 75 
. payable at — cena 33,741,107 29 33,983,455 61 $6,909,997 84 South of Austrian Rail. 600... 23750 .. 23750 ... a 
reasury account current } eae . aw ‘ » 2 
creditor ..... ss... 141,191,124 25 ., 123,607,288 24 295,078,106 25 | Rio Tintos............606 ~ om oe 92750 1. 320 0 + 7 59 
Current accounts, Paris.. ee 8% ... 408,445,205 25. . 36',209,397 95 | 

Do branch banks........... 60,193,313 0 63,232,934 0 ... $9, 223.150 0 | rete : ° : ° ° 
Dividends payable .......... 3,062,058 25. 8 270'D4C 25 315/877 25 | The debate on the Estimates in Parliament, which is 
Discounts and sundry inte- ee Sear 9.922.053 93 | LOW Boing on, has been the occasion for an article by M. 

SEE ccsction cians inc CARA wo. —:2,830,02 Sis 3,922,053 93 | : caine 3 ae ° 
Rediscounted the last six eas iam" ee eee the eee ee on the 
MONUNS oe.ececesereeesseenes 182, Dee 2,237 49 22 f 2 16 particular point he takes up Is 
Sn LOLI O6486031 73 x. 67,8)7,561 49 4, 43,109.168 48 | | Saree cme Sho A anteater = ee 18 $0 sulle 
quemauainene eum auvene e<cneail> <omiep > aneneds é o I» 
ee + GSILTIBEIS 88 .. 4,583.984,014 66 ..4,426,503,575 89! private incomes, which have to bear the burden of 
aii eaiiienleli inet nee : : taxation, have remained stationary, or have decreased. 
Db han Jran e e e - ° ° . 

“banks rere ceeds 8,358,541,434 39 .. 3,331,752.936 15. 2,980,119,825 98 | He takes it as so certain that the revenue from agriculture 
Commercial bille overriue.. =» 283,012 75... 29.015 70. 45,072 54 | has declined a quarter or a third that demonstration of 
Commercial bills discounted : “ 

Teer aris not yet due ... 147,376,876 &S |. 259,035,771 14... 276,190,014 31 the fact is unnecessary. Next, with regard to the 

WORRY CEN. sicvcodnsencese ove e tee oo tee ; ao y j 
Senteansieh bin, hennah ; revenue from public securities, he shows that if there has 
tte caccersreercenes MY MEUT © .. MT,TSIRIT © 422,191,707 0) been an increase, which is not certain, it is insignificant. 

v n deposi - . 2 

palin ree ane 833,800 © ... 1,022,890 0... 770000 0 | In 1883 the dividend tax, which was ~~ 3 per cent., 

in brane! 31,400 O ... 13.000 0 ... f5)I60 0 | 8.995 (\f - i ¢ ‘ 

Do in public securities ... 123,583,053 93 .., 122,503,359 34, 122,182'52 80 | produced 48,225,000f; or, if calculate L at the present 

Do by branch banks ...... 148,362,177 0 |. 149,997,055 0 |. 164.499,614 0| increased rate, 4 per cent., corresponding to a yield of 


Advance to the State (Con- 
ventions, June 10, 1375, 
and March 29, 1878) .. 

Government stock reserve 


| 64,290,000f; in 1894 the produce of the tax at 4 
140,000,000 o!per cent. was 66,220,000f. Tae apparent increase 
pecan aes as | But sinco 1833 the range of the tax 


140,600,000 0... 


140,000,000 0 ... 
12,980,750 14... 


12,930,750 14 


peo disposable | a.m cove W8827,204 26. 99,027,205 28 "" gov6ae;s92 83 | 18 Only 3 per cent. i hed 
ntes Immobilisées (Law i sharge je! 
een thon, MAA +. eamenee... weenie. has been extended. Itisnow charged not only on the divi 


dends or interest, but also on the ¢oni resulting from the 
15.939 611 03 | Fedemption of shares and debentures, or the difference’ 
724,38 81| between the issue price and the par, which now repre- 
8,407,444 16 | Sents a considerable sum, as the number of railway, gas, ' 


Hotei and furniture of the 
bank and landed pro- 
perty branches...... . .. 

Expenses of management... 

Employ of the special re- 


15,228,857 43... 
716,031 32... 


15,228,522 43 .., 
692,466 36... 


8,407,444 16... 8,407,444 16... 














UTES vineeasscsscersetionncstih 87,321,735 21 90,885,503 98 ... 80,149,322 24 | Crédit Foncier, and Municipal bonds drawn increases: 
eee 4,517,718,614 33... 4,533,934,014 63... 4,425,593,375 8 | annually, according to the tables of amortisation. M. ' 


Ths above return compared with that for the preceding | Léroy-Beaulieu might have added the tax on foreiga’ 
week exhibits the following changes :— companies having an agency in I’rance, on which the 
Treasury has recently claimed dividend tax under a law 





Treasury account ss cote 17,583,838 dating more than twenty years back. Private incomes 

stddendess-eosbicatouboceiseeshsorboepenseetoeasones oe tsessioes 6,733,468 have been further reduced by conversion, those of French 
Circulation 10,977,730 Government stocks alone since 1893 representing an | 
ee eee annual sum of 115 to 120 millions. | While incomes 


have been thus reduced, the public ae a oh on 
a aa increasmg. The Budget for 1880 amounted to 2,/49 millions, 
25f 22ke, and private discount to 14 per cent. No obits rant for 1895 reaches 3,428 millions, a difference of 
further arrivals of gold have taken place, but the Bank 678 millions. M. Poincaré, lately Minister of Finance, 
has gained a little from the circulation. The cash to-day | eaavcted 46 explain this increase by the inclusion in 
and last week was composed as under :— the ordinary Budget of expenditure 609 millions formerly 
7--——--February grey ee 14.—— ~ | provided for by special accounts a oo Budget, thus 
nes. rancs. : : iLli NV i 
; educing the increase to 69 millions. M. Léroy-Beaulieu, 
Bing 77-21150,595,850 «= $6,023,814 .. 2,146,037,828 —= 85,841,113 | Saentr, replies that between 1883 and 1895 the 


Silver .. i,237,946,08 49,517,843 ..1,235,725,133 == 49,429,005 | ‘aa 
ac eh ee —— on Pisano ch 'redemptions of debt were reduced 144 millions, and the 
3,388,541,434 = 135,541,657 ... 3,331,752,966 = 135,270,118 | outlay for railways borne by the State 116 millions. The 
Bourse prices have been dull since the mid-monthly | Government has also reduced the annual charge of the 


account at the end of last week. Prices were then made public debt from conversions by 120 million. If thosesums 
NEN Ss... Ss ssn 


The London exchange has declined three centimes, to 
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are taken into account, the real effective increase in the the Italian treaty with the Regency, and at the same 


public expenditure between 1880 and 1895amounts to 500 | time to obtain a revision of the English treaty. 

millions. If the Budget for 1895 is compared with that French sugar producers are already agitating for an 
for 1880, it is found that the credits for public instruction | increase in the surtax on foreign sugar in view of the 
rose from 85 millions to 197; posts and telegraphs from | probable increase in the export bounty on sugar for which 
107 millions to 178 ; the colonies from 29 millions to 80; | a Bill is now passing through the German Parliament. 
and the credits for pensions from 79 millions to 149.| The question was brought forward in a Cabinet Council 
The other Ministerial services are accountable for the | yesterday, and a decision was come to that in the event 
rest of the increase. This augmentation of expenditure, | of the German Bill becoming law the French Parliament 
while private incomes remain stationary, orare decreasing, | should be asked to vote measures to protect French 
must, M. Léroy-Beaulieu remarks, lead to serious | industry and the French market against German sugar. 
embarrassments, and if the elections were free and not | The home producers demand an increase of the surtax 
controlled by local and party questions, there would | on all foreign sugar from 7f to 11f for unrefined, and 


be a general uprising against the prodigality of the | from 8f to 12f for refined, per double cwt. The surtax is 
State. 


|added to the French excise duty of 60f on refined, or 
The abstract of the French trade returns for the month | the equivalent of unrefined. 
of January, given last week, is now completed by the em 
publication of the detailed statistics. It was then seen UNITED STATES. 
that the value of the exports of French manufactures had | 
increased on the year from 102,307,000f (£4,092,280) to (FROM OUR OWN CORRESPONDENT.) 
144,450,000f (£5,778,000). The complete returns now | New York, February 9. 
show extraordinary activity in the exports of all textiles.| The period President Cleveland had waited for expired 
Those of silk stuffs rose, as compared with January, 1894, | on Thursday, when the Lower House, by alarge majority, 
from 15,170,000f (£606,800) to 23,620,000f (£944,800) ; | defeated what was known as the Springer Bill, or plan 
woollens, from 17,879,000f (£715,160) to 26,473,000f | for rehabilitating the gold reserve in the Treasury, and 
(£1,058,920) ; cotton goods, from 7,805,000f (£312,200) | maintaining the public credit. Previous to this the ! 
to 10,965,000f (£438,600) ; linens, from 335,000f (£13,400) | House had declined to take up Mr Reed's substitute, as 
to 903,000f (£36,120); and jute stuffs, from 241,000f | was only to be expected. Mr Reed's substitute was a 
(£9,640) to 394,000f (£15,760). With the exception of! goodone. But Mr Reed is known as a probable nominee 
silk, the exports of all yarns increased in about the same | to the Presidency on the Republican ticket, two years 
proportion. The markets on which this large increase of | hence, and because of that, his political enemies, not 
French manufactures was obtained were for cotton goods, to refer to his competitors in his own party, would be 
Algeria and I’rench Indo-China; for silks and woollens, slow to support his method of aiding the Treasury, 
England and the United States. Of the 26,473,000f | when the House and the Senate and President are all 
(£1,058,920) of woollens England took 12,146,000f | Democratic. 
(£485,840), and of the 23,620,000f (£944,800), of silk wares! To say that the announcement of the President's 
8,057,000f (£322,280). The United States received, method of restoring gold to the Treasury to make up 
4,191,000 (£167,640) of woollens, and 9,386,000 | the required $100,000,000 reserve, as set forth in his 
(£375,440) of silks. The trade with England was besides | Message to Congress yesterday, was a surprise to 
favourable in all branches, the month’s exports having | Congress and to the country generally isto put it mildly. 
risen on the year from 60,309,000f (£2,412,860) to| No one had been so bold as to presume a smaller bond 
75,194 ,000f (£3,007,760), while the imports from England | issue than $100,000,000 would be made, or had been 
fell from 35,900,0008 (£1,436,000) to 30,165,000f| contemplated. But surprise gave way to astonish- 
(£1,206,600). With the exception of machinery, in which | ment when it appeared that what practically amounts 
there was a small inerease, all the leading articles of | toa new gold loan is to be floated at 3} per cent. net, 
importation from England, including coal, woollens, cotton | in the face of about 23 per cent. net, for the preceding 
goods, chemicals, tools and hardware, dressed skins, and | Government loan of $50,000,000. The mere fact that 
india-rubber goods show a falling off. The imports | one of the arrangements made by the Government is the 
from England in the month represented only 10} per | option of substituting 3 per cent. gold bonds for the pro- 
cent. of the totul imports, while England took 28} per | posed issue of coin bonds, points to three-quarters of 
cent. of the total F rench exports. The great advantage | 1 per cent. as a fair, current, financial estimation of the 
France derives from this trade does not, unfortunately, | extent of the depreciation of the public credit by the 
render France more just towards England, and too many | silver fanatics and others in Congress. Inasmuch as the 
of her public men and writers think it a patriotic duty to | difference in price between the proposed coin bond issue 
render friendly relations impossible. at 3}? per cent. and the gold bond issue, which Congress 
The British Government may expect shortly a demand | may substitute for it at 3 per cent., will amount to more 
from France for the surrender of some of the rights | than $16,000,000 during the life of the bonds, it will be 
England still possesses under treaties with Tunis con-| seen that President Cleveland has availed himself of the 
cluded before the establishment of the French Pro-| opportunity to place the responsibility for the present 
tectorate. In the discussion on the estimates for Algeria | financial situation where it belongs, in the Lower House mw 
in the Chamber this week, one of the Deputies for the | of Congress. It will probably not do the President or 
colony complained that Italian and English merchandise | the Democratic party or the Treasury much good, but 
was still admitted into Tunis at the same duties as|the blame will be placed upon the doorstep of the 
French, while Tunis should be reserved exclusively as a| House where it belongs, and the people of the 
market for France. The consequence of the favour still| country will have an opportunity such as they have 
ne - Italy and England was that French exports | seldom had of estimating in dollars and cents—in part 
ane i -? er PN a were, in fact, diminishing. at least—the cost to the country of sending to Congress to 
y amounted in to 22 million francs; in 1891 to | ‘fool with the finances” a lot of representatives who 
19 millions ; and in 1893, the last year for which returns | represent mainly their liar bi lish 
were published, to 17 millions onl itt eee 
— Pp ed, to 17 millions only. The treaty between | little for the public, although in some instances they are 
unis and Italy conferred on the latter country | being gradually educated at the public expense s 
mt same rights, privileges, and immunities for her trade| The President's firmness in this emergency is com- 
- paren as were or might be granted in the future | mendable. He had declared he would get gold, and 
oe * ex Power, under any conditions whatsoever. | maintain the reserve in the Treasury with all the power 
a. — y was for twenty-eight years from September 8, | at his command, and he has arranged to do so. Congress 
, alter which it was terminable at one year’s notice. | had the opportunity of making some provi ion for main- 
a England and Tunis is, however, for | taining the gold reserve, and - the aes ra taking the 
period, but a revision of it may be proposed | action necessary to prevent the continued withdrawals of 


ad ae: ; 
i} by either party, Another Deputy who joined in the | gold on the pone of legal tenders. But Congress 


debate formally called on the Government not 
to : : : 
the date of September 8th next to pass withens: Gama ae penne So eet tanegpelly, and. will probes 


refuse to save the country something more than 
eee etnenenen seems, 
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$16,000,000 on the forthcoming bond issue by inserting 
tae words ‘payable in gold” instead of “payable in 
coin.” 

An unusual feature of the financial transaction under 
discussion consists in its not being a sale of Government 
bonds, as were the preceding issues, but consists in the 
purchase, by means of specially issued Government 
bonds, of 3,500,000 ounces of gold coin-fine. Theoretically, 
of course, every disposition of produce or product, 
whether in barter or for cash, within a certain sense is a 
sale each way, and it must be admitted that as the 
syndicate of bankers agree to furnish the Government 
3,500,000 ounces of gold at $17:80} per ounce, as 
against $18-604 per ounce (which is what the Govern- 
ment pays for bullion coin-fine), they are paying a 
premium of $2,800,000 for bonds which are ostensibly 
issued to purchase gold. From this it is evident the 
syndicate will get the bonds at about $104-49 per $100, 
or 32 per cent. net, while the bonds are nominally a 4 
per cent. issue. Inasmuch as the gold in the Treasury 
at the present time amounts to about $42,769,000, the 
3,500,000 ounces of gold will represent an additional 
$65,117,500 secured, and bring the total in the Treasury 
up to $107,887,000. 

An interesting study in connection with the forthcoming 
issue will be found in the comparison of the rate at 
which these bonds are to be issued, with the rates at 
which preceding issues were sold, inasmuch as_ it 
will afford an opportunity for conjecture as to the price 
to which this new issue of bonds will attain in the near 
future, and the effect on other Government issues. The 
preceding Government bond issues sold yesterday at 
something more than 110 with the tendency downward, 
and inasmuch as it is a short term bond, compared with 
that coming, and is at a lower rate of interest, it may 
not be considered improbable that these new bonds with 
thirty years to run, paying 3? per cent. net, will soon be 
recognised as a gilt-edge investment. 

The credit of the Government cannot be expected to 
divide itself up in varying proportions as applied to the 
various Government obligations and quotations for each 
series of Government bonds must tend to equalise with 
reference to periods during which they have to run, rates 
of interest they pay, and other elements going to make 
up relative desirability. It is not at all improbable this 
latest issue will sell from 7 to 8 points higher than the 
figure at which it is to be issued within a short time, 
which will cause it to be quoted considerably higher 
than either of the preceding Government issues. Owing 
to the relatively small amount to be issued, it is not 
unlikely that shortly after these bonds are issued, a 
shrinkage will be noticed in quotations of other issues. 

Instead of issuing more bonds for the maintenance of 
the Treasury gold reserve under the Act of 1875, the 
President resurrected a revised statute of March 17, 
1862, which followed the passage of the Legal Tender 
Act, wken gold was at a premium, and was intended to 
empower the Treasury to supply gold to meet the demand 
for the same on presentation of legal tenders. It 
empowers the Secretary of the Treasury to purchase coin 
with any of the bonds or notes of the United States 
authorised by law, at such rates and upon such terms as 
he may deem most judicious to the public interest. 

Wall Street exhibited, as intimated, surprise from one 
end to the other when the announcement of the nature 
of the President’s message was received, and it is entirely 
proper to add that bankers and others in the Street, 
while, in many instances, commending the President for 
his action, found fault with the evidence given of the 
effect on our public credit by the attitude of Con- 
gress of late months. The deadlock on financial 
questions at Washington, together with the higher rate 
the Government appears to be obliged to pay for gold 
resulted in a selling movement, and the market closed 
with a decline in Grangers, Industrials, and some other 
4) securities. The fact that part of the gold to be obtained 
under the new bond arrangement shall come from abroad, 
thereby adding to the stock of the yellow metal already 
in the country, while a favorable feature, does not appear 
to be of sufficient weight to affect the foreign exchange 
market materially, as it closes practically: unchanged. 
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The question before the country now is, will the new 
bond issue prevent a repetition of the presentation of 
legal tenders at the Treasury with demands for gold, and 
the consequent denudation of the Treasury of its reserve, 
fora third time within a year and a-half. With the 
improvement in conditions affecting the national 
Treasury, which means increased revenues, @ number of 
bankers have declared their opinion that no such action 
will be the result this time, although it is plain there isa 
lack of unanimity on this point. A great deal is being 
written also concerning the effect on obligations of 
corporations and municipalities of the placing of the 
Government bonds at so high a rate. It is only 
necessary to suggest this point to enable the reflective 
reader, particularly if he is an investor, to apprehend 
the possibilities. 

The blizzard, which has extended over the greater 
portion of the country this week, has resulted in a severe 
interruption to railway traffic, and a sharp restriction to 
the volume of wholesale business in all directions. The 
moderate stimulation of the retail demand for coal end for 
seasonable fabrics, clothing, shoes, &c., will, of course, 
fall far short from offsetting this loss. Prices of cereals, 
Bessemer pig-iron and a few other staples, hog products, 
live stock, fruits, vegetables, and other produce have all 
advanced, those of sugar, tin-plates, and copper almost 
alone having exhibited a tendency towards reaction. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Bertin, February 20. 

The bourse has been in an unsettled condition during 
the past few days, and prices unsteady. A syndicate 
has been started here—without any official connection, 
however, with the firm who first issued the Mexican loans 
—for the import and sale of the Mexican loan issued in 
London in 1893, to the amounts of £3,000,000. The 
loan is not admitted here for official quotation, but 
it is reported that large amounts of the same are being 
brought here. This latter feature must be regarded in 
connection with the energetically fostered belief in a 
recovery of silver, first by the expected requirements of 
China and Japan after the war, and secondly by legisla- 
tive measures and conventions between the Govern- 
ments. There is nothing to support the latter assumption, 
but it reflects exactly the impression made on the public 
mind by the agrarian propaganda and by some political 
speeches. The Imperial Chancellor, Prince Hohenlohe, 
has just promised to the agrarians and bi-metallists that 
the Government will propose something like another 
International Conference on the question of bi-metallism ; 
and although the speech contained no encouraging 
word to the bi-metallists, the latter see now fit to 
speak as if they had won their game. This 
is, of course, a false interpretation of the Chan- 
cellor's speech. The uncertainty thus created has 
already led to the fear that loans on mortgages, which 
are repayable in gold, might by a change of legislation 
be declared to be repayable in silver. In some cases such 
loans have been called in. The fear is, of course, pre- 
mature. 

When it got known that the Austrian Credit Anstalt 
would pay a dividend of 19 fl, the ardour of bull operators 
began to cool off. This market, having lost so much 
money to Vienna through baisse operations lately, 
despaired of success, and suddenly turned round to 
follow the Aausse. Now they have been caught by a 
new decline, and operators try to get rid of part of their 
engagements. For the present the market generally 
must be described as growingly weak, and in most 
departments some fall in prices has taken place. 
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not possible that the Finance Minister neglected to do 
this merely because he did not like to trouble the Legis- 
lative Assembly, which has been very willing to help in 
all things connected with the currency reform. The reason 
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The condition of the money market is unchanged ; the 
private discount rate in the open market is 1} per cent. 
The increase of the gold stock held by the Imperial Bank 









by 14 million marks shows that money is still accumu- 
lating. Some days ago report was made that the foreign 
balances at the Bank are 115 million marks larger 
than at the corresponding time last year. The metal 
stock is 210 million marks larger than at the same time 
last year. The investments are smaller. 

The Koenigs and Laura Hiitte (the leading iron and 
coal concern in Silesia) has just published its report for 
the half-year—July 1st to December 31st, 1894. Though 
it shows a slight increase of the gross gain, compared 
with the previous half-year, and though it contains 
some other favourable items, it cannot be said to afford 
any justification for the upward movement in the 
market which was started on the strength of it. It 
mentions that the domestic sales have sunk to 60 per 
cent. of the total production. The company is about to 
convert 4} per cent. bonds into 33 per Cents., and at the 
same time to issue new bonds to the amount of 3 
million marks. 

Much attention is given to the negotiations between 
the Governments of Prussia and Hessan regarding 
the purchase of the Ludwig Railway Company. 
far, no final arrangements have been made. 
prevailing opinion is that Prussia will buy the whole net 
of the company, and that Frankfort-on-the-Maine will 
be made the seat of the administration. It has been at 
Mayence ever since the foundation of the company, and 
the change would be unpleasant to some local interests at 
Mayence. The present capital value of the net has been 
calculated at 130,810,000 marks. The company, more- 
over, owns property to the value of 3 million marks. 


The receipts of the company were, in the month of 
January :— 
































































Passengers. Goods. Sundry. Total. 

Marks. Marks. Marks. Marks. 
RUDD salvsusin 376,336 810,864 ... 62,014 1,249,214 
SE sivetsnee 391,485 806,130 ... 62,614 1,260,229 
LBOP nave —15,149 ... + 4,734 .. — 600 ... — 11,015 


\The Berliner Bank proposes a dividend of 6 per 
cent., against 5 per cent. last year. 

The meeting of the shareholders of the Imperial Bank 
will take place on March 6th. 





AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, February 19. 

The Vienna bourse continues to attribute more import- 
ance to industrial than to financial undertakings, The 
home Funds remain firm at the high prices which they 
have attained through increased foreign investments, 
but investors at home are preferring banks, railways, 
ironworks, coal mines, and other industrial concerns, 
which are gaining more importance daily in the Crown 
lands, where enterprise is not feared, where old works 
are extended, and new ones founded. On ’Change yes- 
terday, the news that the Credit Anstalt would distribute 
19 florins dividend produced an excellent impression. 
This was increased by the fact that the Credit Anstalt is 
beginning to take fresh interest in new undertakings. 
The business world is also favourably impressed by the 
Finance Minister's resolution to make an emission of 
fifty millions Gold Rente at 4 per cent., for procuring 
the gold that is still required for the currency reform, 
though there are those who consider it a great 
mistake that he did not try to obtain the sanction 
of Parliament to make the emission at a lower rate 
of interest. The Reichsrath’s sanction for the emission 
of a 4 per cent. Gold Rente was given at a less favour- 


“eo time than the present, when the State might profit 
ythe excellent situation of the money market. It is 








is more likely that the Finance Minister feared that if he 
reduced the rate of interest, the foreign investors, who have 
been very willing lately to buy Austrian stocks, would 
withdraw, and this might have a bad effect upon the 
currency reform. 
new Hungarian Finance Minister, it would seem as if 
the currency reform has now a chance of being pushed 
forward with greater speed, and of being completed as 
early as the end of 1896. 
pleted the coining of all the necessary gold by the 
autumn of 1896. The withdrawal of the 1-florin notes 
is finished, and the 5 and 50-florin notes will now be 
withdrawn, but the Exchequer still gives out new 5-florin 
notes when the soiled ones are offered for exchange. 
Indeed, it seems impossible that the public should be 
satisfied with the florins and crowns alone so long as no 
gold is put in circulation—in change for a ten-florin note, 
ten silver crowns and a five-florin note are already 
considered a nuisance, and no one understands how ten 
silver florins, or twenty crowns, will ever be offered or 
accepted. That would be acertain way of making the 
public distrustful of the new currency and those who are 
carrying it into effect. 
ment tills are provided with large quantities of silver, so 
that experience may show to what extent the Monarchy 
will absorb silver money. 


Bohemia and Hungary than anywhere else. 
a great many new establishments connected with textile 


According to some hints given by the 


The mints will have com- 


In the provinces, all the Govern- 











































The progress of industry is more remarkable in 
In Bohemia 


industry have been founded. A cotton printing 
factory has been built, and several weavirg manufactories, 
cloth, plush, and chenille manufactories have been 
extended to twice their original size. Breweries 
and malt manufactories are being founded, and, notwith- 
standing the sugar crisis, a new sugar manufactory. 
Flour mills, saw mills, a glass manufactory, and brush 
and glove manufactories are also being established. New 
coal mines have been discovered in parts of the country 
where coal was long suspected, between Horowitz and 
Zebrak. In Konigshof a new steel works will soon be 
opened. 

Archduke Albert, who died yesterday, must be 
numbered among the great promoters of Austrian 
industry. Though he is considered Austria’s most 
successful soldier and army organiser, he deserves still 
higher praise as a business organiser. His landed 
property extends over 30 German square miles—which 
is more than ‘he Emperor owns, and only less than 
Prince Schwarzenburg’s 80 German miles, and Prince 
Liechtenstein’s 50 miles, and he was anxious 
that on his land progress and order should reign in every 
detail, so that Austrian industry and agriculture owe him 
a debt of gratitude. 








Correspondence. 


FIXING IRISH RENTS. 

TO THE EDITOR OF THE KUONOMIST. 

Sir,—It is stated on good authority that there is 
to be another attack upon Irish property-owners. The 
Duke of Argyll, voicing the complaints of sufferers, 
shows that one great defect of the Land Act of 1887 
is, that there is no principle laid down stating what pro- 
portion of the produce of the soil the landlord is entitled |F 
to. It is blindman’s buff, with the landlord for the |} 
victim. The absence of such a provision in the Act 
shows a great lack of constructive statesmanship. It 
was understood at the time that Lord Salisbury would 
have made a stand in the Lords against that glaring 
defect, but that he was overruled and deferred to Lord 
Cairns, the Irish ex-Lord Chancellor. It is certain that 
the Peers could have successfully carried the point. This 
omission from the Act illustrates what the great Swedish 
Chancellor said to his son when about to travel : “Go 


forth my son, and see with how little wisdom the world is 
governed.” 
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In the Economist of October 5, 1889, I investigated 
the question. According to the report of the U.S. 
Department of Agriculture for May, 1889(pp. 176 to 182), 
it appears to be a common rule where farms are worked 
on shares that for the land and buildings (in some 
localities for the land only) the landlord’s share of the 
produce is 33 per cent. In old-settled counties in Ontario 
the rough rule was up till recently 33 per cent. (cash rent). 
For taxing purposes in Ontario the land and the buildings 
on the farm are valued separately. The value of the 
buildings (larger and much better than the Irish average) 
is about 20 per cent., and the land about 80 per cent. 
Practically in Ontario one-fifth of the rent is for the 
buildings and four-fifths for the land. 

The Economist of May 22, 1885, reports a ten years’ 
average production in Ireland which I quoted from in its 
issue of October 5, 1889. I also quoted from the 
official Ontario report of a five years’ average ending 
1886. For brevity, I give only the results. Increased 
Trish over Ontarian yields in percentages :--Wheat, 
average of both kinds, 53; barley, 31; oats, 5; turnips, 
13; mangolds, 8; hay and clover, 65; potatoes same in 
both countries. Values of produce per acre—excess of 
Ireland over Ontario: Wheat, 81; oats, 56; barley, 74; 
turnips, 14; hay and clover, 71. In November, 1888, 
dressed beef at Dundalk, per 100lbs, fetched 80 per cent. 
more thanin Toronto; pork, 29; and in Cork the mean of 
the first and second qualities of butter was 20 per cent. 
higher. The average increase of yield was about 25 per 
cent. The total cash value of produce per acre in Ireland 
exceeded Ontario by 42 per cent. 

According to the annual report (published 1894) of the 
Ontario Bureau of Industries, p. 93, the rental of farms 
in the old-settled Lake Ontario counties is $3:16 (at 
custom-house rate), 12s 11d per ‘cleared ” acre—about 
23 1d over the average under the Irish Land Act—and 
(p. 98) the average annual value of all crops in those 
counties 1882-3 was $15:09, or £3 1s11ld. This shows 
the average rental to have been about 21 per cent. of the 
value of the produce. But the average value of all crops 
in 1893 had fallen to $1237. That shows that the rent 
now exceeds 25 per cent. 

About fifty years ago, the late Sir Richard Griffiths— 
with his staff—valued Ireland for the purpose of local 
taxation. This rule for valuation, as stated by him in 
1844, was as follows :—For the first quality of arable land, 
one-fourth of the produce ; for second-rate arable land, 
one-sixth ; for third-rate, one-eighth. The pasture lands, 
first quality, one-half; for inferior and mountain pasture, 
one-third. More than two-thirds of the land is pasture 
of some sort. Griffiths says, ‘that if one-third be added 
to his valuation) the result wiil give very ‘‘ nearly the full 
rent value of the land.’’ He thus valued all land at 
three-fourths of its full letting value. When he valued 
land at 12s, the full letting value would be 16s. Thus, 
practically, Griffiths valued tenants’ improvements and 
buildings at one-fourth of the full rent. I have shown 
above that in Ontario, the buildings (far better than in 
Ireland) represent one-fifth of the total value of the 
farms. 

Before the 1881 Land Act, Irish farmed la1.d averaged 
about 13s 6d per acre. Under the Land Act it is now 
about 10s 10d, fluctuating slightly. On land fairly 
cultivated — by the low Irish standard—the rent pro- 
bably averages on the whole about 124 per cent., but 
in a great many cases it is far less than 10 per cent. 
This is far below Griffiths’ standard of valuation. 

It is notoriously difficult to ascertain the truth in 
Ireland. Archbishop Whateley observed that the ancients 
said that truth lay at the bottom of a deep well, but that 
after a long experience he had found that in Ireland, it 
laid at the bottom of a deep red bog. Take the notorious 
Egan case. He rented a few acres of inferior land, 
according to his own oath, for less than 8 per cent. of the 
value of the produce. The league put him forward as a 
typical case of over-renting. He refused to pay rent, was 
ejected, and brought an action to recover the value of 
the crops. He and his witnesses swore that their value 
exceeded £60—much above the Ontarian average. 

It would be fair to hark back to tae rules laid down 
by Griffiths, and acquiesced in for more than a generation ; 


that is, to allow, as he did, one-fourth of the full rent 
to the tenants for allimprovements. Either by materials, 
allowances, low rents in the nature of what are called 
repairing leases in England, a large proportion of the 
cost of buildings has been paid by the landlord in a vast 
number of cases. Landowners now suffer from the 
slovenly or no-account-keeping of their predecessors, 

If, in addition, as suggested by me in the Economist 
of October 5, 1889, landlords were allowed to pay into 
Court fourteen years’ purchase of the tenants’ interest, 
and then to have forthwith all the rights, remedies, and 
protection of landlords in Republican France, or in 
Republican New York, affairs would right themselves, 
and ina few years yields would increase one-half. At 
present landlords won't improve their tenants’ property. 

My suggestion was as follows: Take the full rent, after 
deducting for seed and agricultural horse-keep, at 30 
per cent. of the produce, the landlord’s share for the 
land to be 20 per cent., leaving the tenant 10 per cent. 
for his improvements; that is, he would retain one- 
third of the full rent for himself. Then value his interest 
at 14 years’ purchase, no deduction from rent to be 
made, as at present, for laziness or extra bad farming. 
Thus, supposing a farm, if fairly cultivated—by the Irish 
standard—would yield on an average in net saleable 
value, after deducting for seed and agricultural horse- 
keep, £200 per annum, and that the landlord had con- 
tributed nothing, either directly or indirectly, towards 
buildings, &c., the full rent at 30 per cent. would be 
£60, and the landlord’s share (for the land only) at 20 
per cet. as above, would he £40. The tenant’s share of 
the rent for the buildings would be £20. If the landlord 
wanted to buy out the tenant, he would pay into Court 
£280. Suppose a low rent was fixed, say, one-half of , 
above, then the landlord would only have to pay £140 
to get complete ownership. Therefore, it would be to his 
interest to have the rent fixed low, and the tenants to 
have it placed high. Power should be given to the 
tenant to apply to have the rent raised, and to the land- 
lord to have it lowered. 

This would be constructive statesmanship and self- 
acting. 

A statesman has no right or power to banish political 
economy to Saturn, or to suspend the work-a-day Com- 
mandments. There is, however, a discovery coming to 
the front which will indirectly tend to rectify such 
deviations from justice.—Yours, Xc., 

Toronto, January 29th, 1895. Farrpenay Rapica. 





A REVIEW OF PRICES. 
TO THE EDITOR OF THE ECONOMIST. 


Sim,—The decline in general values since 1873 can 
only be adequately explained by a review of prices during 
the modern industrial period, starting, say, in 1782, 
t.e, 112 years ago. 

In 1782 the colonies were of little importance to the 
home country. The steam-engine was barely born; 
there were no railroads,no steamships, no Free-trade, no 
telegraphs, no Factory System, no Bessemer steel. 

Now, if some prophetic economist in 1782 could have 
seen in his mind’s eye the potentialities of steam, the 
expansion and the development of colonies, the up-grewth 
of the Factory System, the discovery of Bessemer steel, 
and of multitudinous inventions multiplying infinitel 
the resources of human labour, to what level would suc 
a gifted man have guessed that general prices must fall? 

To one-half? Certainly. 

To one-quarter? Not improbably. 

General prices now, in 1895, as gauged at 
figures, stand at 44 per cent. of the 1782 initia 
Not unnatural! Barely lower than half. o 

Suppose the value of one year’s produce of Europe in 
1782 (or a given quantity) was £1,000,000,000. 

In 1789 the same was worth £850,000,000, an annual 
“loss ” of £150,000,000 within 7 years’ time. 

In 1809 the same was worth £1,570,000,000. 

How on earth did prices rise so extravagantly against 
all reasonable anticipation ? 

Simply because the Napoleonic campaign broke open 


Index 
values. 
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African gold is likely, I think certain, to do (approxi- 
mately) after the decline to 1895. 

This, then, in my judgment is the practical conclusion 
of the whole matter. 

We are now in the depths of the valley between the 
mountain of the past, and the high hill of the future. 

Precedents of economic history justify us in assuming 
that if prevalent estimates of African gold are one-half, 
or even one-quarter true, then— 

(1) The produce markets may look for higher prices 
during ten, perhaps during twenty, years to come. 

(2) If within ten or twenty years hence the world is 
again convulsed by cosmopolitan loans on a gigantic 














all the military chests of Europe, and flung the gold into 
rapid circulation. 

Moreover, the farm labourers and the workmen were 
slaughtered by the million on the battlefields. Com- 
modities naturally became scarce and dear. Gold 
became plentiful and cheap. a" 
After 1815 came 40 years of peace. The military 
chests were gradually refilled. Gold was withdrawn from 
circulation, while very little new gold came in from 
the mines. Labour became plentiful and productive. 
Commodities became cheap. Gold became scarce and 
dear. Prices fell fearfully. 













































Produce worth in 1809 .............0.02 e+ 1,570,000 000 scale (say, the duel between Asia and Europe '), the 

Was worth in 1849 only........-.....00000 640,000,009 inflating of prices will be further flushed by war loans t 
y 000, § ol p r 7,™ A 

; —— and by war gold extorted from military chests ; in which 

One year's produce cheapened.......... - 930,000,000 event higher prices might be maintained even for thirty 

In 1847 Californian gold was discovered. In 1851 | years to come, as after 1789. ; 

Australian gold was discovered. In 1852 financial (3) This or ogee 308 . ar = steady— 
liquidation was complete. per aps wlll elevate—sliver.— Yours faithtiu y; 

For ten or twelve years there had been most fearful Worsley, near Manchester. Henry Bisys. 
trade depression, and a very severe contraction in 
currency. . 

After 1852 general values were bodily lifted by the new Wotices of Books. 
gold 28 per cent. in two years’ time. The military ed , : ia 
chests then, as now, were all full to repletion, so that _ Burdett’s Oficial Intelligence for 1895. 
the new gold produced an instant magical effect upon eee seg sonnenand of — eoeenens = 
prices. si irteenth annual appearance. 

After the Crimean War in 1854 and the Indian|is needless to point out any of its familiar features, 
Mutiny in 1857, general values settled steadily upon a | except to say that some remarks in the preface, explaining 
basis 20 per cent. higher than 1849 prices (say, until why: in a very few cases, information is absent, indicate 
1865) despite cheapening production. ~« the extreme care which is taken to make the book as 

Two kinds of gold are competent to raise prices :— absolutely reliable as it is possible for it to be. The 

(1) Virgin gold from the mines when in vast surplus —— aera of ee issue are an mee - 
quantities. igt ailways, which gives the history of the 

(2) War gold. An instant flood by loan, and subject so far as it has proceeded in this country, 
extortion from military chests. a description of the systems as worked in different , 

Before the virgin gold of California had ceased, “ war no pe on the naga and a_ bibliography : 
go came to sustain general values. of the literature on the subject. The article on the 

(1) American Civil War. | London Water Companies is brought up to date, with 

(2) Wars for the liberation of Italy. | special reference to the Bills recently introduced by the 

(3) Prusso-Austrian War. oo County Council. In regard to the limited 

(4) Franco-German War. liability business of the year, it is stated that British and 

(5) Many minor wars. Colonial loans were issued in London to the amount of 

Carrying inflation by “war gold” into 1873. £57,080,520 in 1894, compared with £20,972,353 in 1893. 

Se ee Se uae one ar ae nen eee a 
course of commercial evolution. is depression was |‘, D 209,803,429, compared wi 
prolonged to six years, because with energies prostrated £185, 148,992 in the previous year, and the nominal capital 
by 20 years of cosmopolitan warfare, the world had to sit of 2,669 joint-stock companies registered at Somerset 
down to rest. 1873. Prices, therefore, were inflated war House during the year is estimated at £105,475,529, 
prices, and were bound to tumble precipitately with which compares with 2,332 undertakings, capitalised at 

~~ T sags £84,720,623 

peace. Trade depression gave the initial push down 420,623 in 1893. 

hill, not the action of the German Government. 

were Se I.mperor was crowned at Versailles, NEW LOAN 

e world has had 24 years of peace. Unparalleled S AND NEW COMPANIES. 
developments of means of production ; immeasurable The new issues of the current year, exclusive of vendors’ 
colonial expansion have since then virtually re-created shares, &c., have been as follows :— 
commerce. First 

; ee Capital Furth 
From 1809 to 1849, 40 years of peace: Decline in Applications. ‘Thereon. Liability. ' 
_— of one year’s produce equal to £930,000,000 ster- Ameunt previously subscribed .. 13,071.868 : = 
s ssues of the week— 
, Tamworth Gold Mine‘ L.) . ss... 3 
ene 1873 to 1895, say 22 years of peace: Decline in Staffordshire tains OM SR OE 

y , Th secces ces ce cosccgscecccccs 

Se "a00 = cn ; —_— equal to about £200,000,000, | rindsay’s Extended” (East) Gold ae ae am ~~ TM 

" Ghetiteniiienae mua Gold exploration of W. Australia” = 28903 $500... $880 

Evi ently our grandfathers suffered much more severely | Northern Railway ot the South se Ae ee 
than we! ation cuepublic Share Certifi- 

aor dates—1866, first Atlantic cable; 1869, Suez Lambeth | Waterworks pein stn one Tse cme 15,000 .. ... 255,000 

anal. ucester Corp. 3 % Stock, at 1014 -- ‘ 

. 3 : SPIN 26. 00v0n ithenerestesencevanchen 160,370 ...... a 

ae look, as the bi-metallists do, at the decline since | Gokense Gold Mines (6) wav 30000 5100 1 

a 4 as an isolated phenomenon arising purely from a | Mnived 8 ates Goverseentéy iam, ~~ Po 

islocation of currency is thus a most palpable fallacy, | ps4. a 3. gy TOO H. 311,580 ...... 6,761,450 

answerable fcr a world of misconceptions. Pref. Sh: res, £10 each ... ....-....., 60,900 ...... 6 000 64.000 

a save space and time I assert— iene te 30,000 ...... 6,000 1... 24.00) 
- 3 That the action of the German Government in |_., 10! OTe in eens aaienniaes 500 ...... 1.250 cesses 3.750 
3 inas had little effect, if any, upon general values. | basleyene. Soul co Bao Fo eT 
3 ) ae a severe decline would inevitably have taken “Fomesete —— a at ses ; 
p mee silver had maintaine Saati aches © Deda neeeemeneeeneeeers 100,000 oso _ 5.000 . _ 95,000 
& level of general prices, 44 per cent., upon | total 8,256,832 400,235 ‘7,860,597 
neon per of 1782 is still far too high. " 1895". Sere 1,327,700 | PEO ne ele B91 B58 505 
| Aueiaattas, Bet, for this new factor what Californian and | 8 “Coos simasss | ieee. ar 137 100 
Bold did to prices after the decline to 1849, ' ype ASRS | Tea on TD | 
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We have received the following prospectuses :— 

Bayley’s No. 2 ‘South Gold Mining Co. (L.).—This 
company has been formed to acquire the mining leases, 
covering an area of about 24 acres, giving 1,800 feet on 
the line of the reef, and forming a property known 
as Bayley’s No. 2 South. The leases have been worked 
for a considerable time, and are described as being in an 
advanced state of development. Two shafts have been 
sunk to depths of about 82 and 30 feet, and drives north 
and south have been put out about 40 and 20 feet 
respectively. The purchase price has been fixed at 
£80,000, payable as to £20,000 in cash, £33,000 in shares, 
and the balance in cash or shares at the option of the 
directors. 


Cardiff Channel Dry Docks and Pontoon Co. (L.).—An 
issue of £100,000 in 5 per Cent. First Mortgage Deben- 
tures is offered by this company, the share capital 
amounting to £150,000, having been taken by the vendor 
company and the directors. The undertaking is to be 
taken over as a going concern, the new capital being 
required for constructing a large graving dock in connec- 
tion with the pontoon dock, which has been at work with 
successful results since January, 1893. The directors 
express their belief that full work will be found for the 
new dock when completed. 


Gloucester Corporation Three per Cent. Redeemable 
Stock.—The Capital and Counties Bank, Limited, is 
authorised by the Corporation of the City of Gloucester 


to receive tenders for £158,000 of 3 per cent. Redeemable 
stock, the minimum price of issue being £101} per cent. 


| The loan is required to redeem existing loans bearing a 


higher rate of interest, and for other purposes. The 
population of Gloucester in 1891 was 39,239, and its rate- 
able value is stated to be £154,053. 


McKenzie Gold Mines (L.).—This company has been 
formed, with a capital of £75,000, in £1 shares, for the 
purpose of acquiring and working 15 acres of gold- 
bearing lands, described in the reports as being highly 
auriferous, situated in the White Feather district of the 
Coolgardie Gold-fieids, Western Australia. It is stated 
that large quantities of gold have already been taken 
from alluvial workings on the course of the reefs, and Mr 
W. Clarke, the manager of the White Feather Reward 
Claim, cables that *‘ crushings from the reef will average 
4 ounces of gold to the ton.” The purchase considera- 
tion has been fixed by the vendors, the Western 
Australian Development Corporation, at £60,000, payable 
as to £20,000 in cash, and the balance in fully-paid shares. 


Northern Railway of the South African Republic.— 
This company is a Société Anonyme under the Belgian 
law, and holds a concession granted by the South African 
Republic (the Transvaal) for the construction and working 
of a railway, now being built, from a point between 
Komati-brug and Nelspruit to the District of Selati. 
The present issue consists of bearer certificates relating 
to 15,000 shares (part of 25,000 shares, which constitute 
the capital of the company) of 500 francs each. They are 
offered at £18 each, or about 903 per cent. The South 
African Republic guarantees the company a minimum 
dividend of 4 per cent. on its fully-paid capital, and has 
already made payment to the end of 1893. 


The “Australia” (L.).— This company, with a 
capital of £120,000 in £1 shares, has been formed to 
acquire the ‘ Australia’’ Gold Mine, situated in the 
Coolgardie district of Western Australia, being ome of 
the principal properties of the Associated Gold Mines of 
Western Australia, with a part interest in the water rights 
to which the company is entitled. The prospectus con- 
tains references to phenomenal assays and extracts from 
cablegrams and reports speaking in glowing terms of the 
prospects of the mine. The purchase consideration has 
been fixed at £100,000, payable as to £33,000 in shares, 
and as tothe balance in cash or shares at the option 
of the directors. 
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| Estimate 

















April 1,94, April1,93,, Week Week 
for the to to | Ended Ended 
Year Feb. 16, Feb. 17, , Feb. 16, . Feb. 17, 
1894-5. 1895. 1804. , 1895. | 1894, 
£ £ { & : 
Customs .......0.ceccecseseereeeee.| 20,010,000) 17,843,000 17,477,050, 367,009 341,000 
TER OID sec csccnceocenscetscsenqsoss 26,240,000; 23,116,006, 22,305,000 529,000 512,000 
SRATAPB..... 00. c0ccce ceceee -consecesse 14,080,00 *| 12,443,009 11,274,000 225,000, 303,000 
Land Tax and House Dut; 2,470,C00' 1,555,009 1,563,000} 235,000 235,000 
Property and Income Ta>_ 15,520,003; 11,079,000 10,395,000, 1,181,000 1,075,900 
PORE QUOD cccecccescesecssescase .| 10,570,F0u) 9 036,000 8,890,006) 150,000 153,000 
Telegraph Service ........... 2,620,000) 2,290,000 2,245,000 wie j os 
Crown Lands ...sccssecssseree 420,000 365,000 | 365,000! 
Interest on Purchase Money 
of Suez Canal Shares, | 
Sa:dinian Loan, &._ ...... $96,000 412,977 218,630) anh eee 
Miscellaneous .........00+: 1,849,000, 1,514,742 1,496,799) ‘a 63,768 











94,175,000, 79,648,719 76,222.42) 


- ——-— 


Total Receipts ..... 2,687,000 2,684,768 
— — ae | --— eo 
EXPFNDITURE.............. 94,181,0.0/ 82,939,103 78,482,320° 1,105,520 1,190,653 
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vee) 3,844,838, 8,120,737 

nar seeeeass_ 637,630 610,697 
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Balances—Bank of England .......ccse0:0 sees 
Do Bank of Treland- el aaeatls stteeaee 
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| Ap.1,’94,te |Ap.1,'03,to 


Ap 1,94,te | Ap.1,'93,tc 
\Feb.16,'95. Feb,17,'04. 


Feb.14,'95. Feb.17,'34 
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£ & & & 
Repayment of Ad. For Advances for; 
vances for Bullion, &3. ...... } 645,000 500,000 
BOMOR 65000600000. 702,619; 790,199 For Supply par-, 
ee 46 200 
Naval D fenca Aci National Debt) 
(netamount)..... 11,957, Redemption Act) Fed 
| (netamount) ..... 60,500 
Barracks Act ..... 670,000 600,00: Under Imperial | 
Defence Act .....| 50,275 83,881 
Telegraph Act Under Naval 
IED sicviwrcnicts x0 60,00. 160,000 Defence Act...... 31,214) eee 
Barracks Act......... | 670,000 600,000 
Casual Receipt 60,673 1,21: Telegraph Act 
. - (1392) ..cce0c0.) 60,000 160,000 
Ways and Mean: Ways and Mean} | 
Advances unre ae! Advances(repaid)} — 750,00 
Biase scsernasves eee 750,C0¢ Surplus Revenue cf 
poor year issued, } 
to National Debt { 
Commissioner. | | 
(applied to repa) | 
Bunk Advance! } 
for Deficiency in| 
IY since | O08 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated hy the name of the 
writer. 


TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE, 
Quarterly, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s. 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and abroad £2 4s per annum, 
Cheques and Post-office Orders io be made payable to the Proprietors 
of the EcoNoMIST. 
Copies of the Economist may always be obtained in Paris and Nice of 
Messrs Galignani. Paris; 224 Rue de Rivoli; Nice: 15 Quat 
Massena. 





Che Bankers’ Gajette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 82, for 
the Week ended Wednesday, February 20, 1895. 


ISSUE DEPARTMENT. 
£ { 

51,629,960 Government debt .. 11,015,100 

Other securities .... 

Gold coin & bullion 34,829,960 


51,629,960 


————— 





Notes issued 


—_—_—_—_-ooo 


51,629,960 | 
BANKING DEPARTMENT. 
£ ' 


£ 
i r .» 14,553,000 |Government _securtl- 
a —_ * 8,457,941 i ties eeee one eeeeeee 12,478,488 
Public deposits* .... 9,337,262 Other securities .... 17,836,649 
Other deposits eeeeee $2,449,237 | wanes SESOLELAS LOS SS 27,000,865 
Seven-days and other Gold and silver coin 2,672,218 


Dillg..cccccsccsese 140, | 


59,988,220 | 59,988,220 
ings’ Banks, 
* Inctuding Exchequer Satins Commissioners of National Debt and 


H, G. BOWEN, Chief Cashier. 





Datsd February 21, 1895. 
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’e omitted.) 
ee . “sie Exam F Foun a ie 
a ock & sols Pay Days. 
The preceding accounts compared with those of the previous Bsa Potal. Pay Days. Con y we Month. 
week exhibit :— “Date. | & | Date.| @ Date. |  & Date. 
Incre1se. Decrease. 1894. 1294, 1894. oa lon oe ais 
£ 5m 1 to Deo.5) 5,871,919. |J. TA."0| 634,077, |Feb. i} S410, |e. Bt) SL74i, 
Circulation (excluding 7 days and other bills) ...... i - ances — Dec. 1% sa 107.830, Seps. 45) same, = ; te , sam, 
Public de posits ........... correreomne » comenrnrerers WARS LOL emrovrmeom 94 og £6 _....| 82,419, |Oct. 31] 86,461, |May 4) 21,991, |May 4) 21,991, 
nec yee Ae saiealiilnioe a eee eee ot 129/373, 2¢| 39,285, June 1) 24.184, |June ‘| 20°708, 
Stren etie - mela meek. cons 1895. Nov. 14] 42818, |fuly 4) 28887, [July 4) g0.387, 
Bull : ee 5. RES... ccremre Jan. land 2) 59,945, 29, 45,024, |Aug. 1) 20, | Aug. 8,233, 
UIIIOM ...000-0-00000+ rescence e o ppeanesec er ee 123879, |Dee. 13) 41,281, |3ept. si 24,621, |Sept. 4 17,158, 
Rest ......00000+s0rc0ree0 recececevee aanraee 555,018 , ae ratii tai 46717, Oct. 4 23 323, Oct. ‘ 23°323, 
FROBCT VO cccceccecsseccccescvecvcccones sev sceees er sceees SB .ecooe| 122,715, Nov. 5| 23,373, |Nov. . 17,940, 
The following shows the amount of the Circulation, Bullion in pan 108,228 | ee Ose. “| 28,930, _ 5. | 21,185, 
both departments, Banking Deposits, Banking Securities, Reserve Feb. = aoe - _ Jan. . 69,57, \Jau. 4! 26,239, \Jan. 4! 26,232, 
and Rate of Discount, for three months ending February 20, 1895 :— 20 "| 158788 Feb. 14 | 42.267, |Feb. 1| 32,469, | Feb. ‘ 24.657, 
4 sieges ntane e T, eaeee | | a | 68,701,| 4. | 50,880, 
; | one | poeerenes 22 & | Correspndg. | ) 'Yargo1g, | we | 46.23% | wwe | 42.995 
arse | in from (Circulation) in \82 z total, 1804 f 963,188, oe if ,918, | : | eae 
Date. Come and) Abroad, or | .exclading | D its | Banking a4 x | Inc.orDec. y+ 34,565 a + 25,765, wo tS 12,464, ose oo a : ’ 
Sullion.| out for | Bank Post! PS. Depart- | Reserve 34 3 in 1895. f|= 3°59% a = 20°78 % «- =| 3 26°95.% eee 218 44% 
| Export. | Bills, | | ment. ¢| Gross total | omens ——| | —_- — 
| | jae] in 1894 ..| 6,387,222| .., 964,455, | ee =| 391443, | oe | 261 GAT 
— = | OO Oe OO | SOO ee Do 93 .| 6,478,013; .,, | 1,002,664 woe 300,473, | wee | — 
130.|  £ | £ | t | £ | £ | £ | %\% | tnc.orDec. } —'140,791,) ... |— 33,209 we | 970, | wwe | —— 2 
Nov, 28 34,955,880) “454,009 ont 25,015,810 (40,789,279) 31,822,254 26,740,070 6528,2 in1894...J)s 217 ¥% Be = $8lyx de =0°32 % ed an 
Dec, £ 34 196.223) 479,000 out! 25,257,070 |40,963,155| 22,412,937 25,739,153) i | ied, 








12'33,743,44€, 503900 out, 25,176,705 39,936,446, $2,427,367 25,366,741) 63 
19 33,262,389 52,000 out) 25.325,105 |38.868,775| 31,486,401 24,837,234) 63% — 


. £6)32,547,478) 144,000 in) 25,676,480 (87.087.479| en = 
395. | j | | 
in 2 53,091,079 93,000 in) 25,915,775 | 44,797,537) $8,714,627 23,972,301) 533) — 
§ 33.880,112 98,000 in, 25519480 |35,053,9+4) 37,932 554/25,169,632) 653)— 
1¢ 34 6 4.965 68,000 in) 25,202,515 |43,577.621) 33,525,737 26,202,450) 623|— 
23 34398007; 116,000 out) 25 015,55 | 41,107,928 32,113,319,27,142,457| 653) — 
30.°5 946,720 257,000 in| 74,923,845 |49,104.416 30.992,370 27,819 275, 694 — 
Feb. 636,801,800 812,000 in| 25,119,885 40,473,779! 30,139,341 928.481.0915, 7C4i— 
1 37,043,855 106,900 out) 24.725,820 |41,106,595) 39.130,279 29,118,035; 704|— 
20 37,602,178 53,000 in 24,629.95 '41 836,499 30,315,137 29,673,083 7)§!— 


* The “ Fourth " fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 


Yeare.——— — 
1894. 1393. » 


£ £ 
IE ca esksescncinsicsiccvassnscecesemnsconsencentinred DORON OO ‘cecntens “ROReOa LUO 


> 





Increase in 1894 ws... s.0. £7,101,60) = 4°70 per cont, 
1895. 1894. 
£ £ 
Six weeks ended February 9 sss + css 29,231,500 serseeree 19,835,500 
Week ended February 16.......0cecser-eere ons 2,935,900 ..... 00. 3,295,700 








bd Bubjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 


— corresponding with the present date, as well as ten yoars 
ack, viz. 





Total, seven weekS ....c.000-. 22,220,400 ......... 23,181,200 

Decrease in U395.........s0000000088- £926,800 4°14 percent. 
The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 


A corresponding dates, Feb. 25, | Feb, 24, Feb. 22, | Feb. 21, | Feb. 20, sponding statement of last year : 

















with the present week, 88d. 1892, | 1£93 1894 18¢5 
ee ed —— a BANK OF FRANCE. 
Circulation (excluding) £ \ £ | z | £ £ aaltepet eae ees inamasrinsictapion occa 
Jank post bills) ...... | 23,418,840 | 24,590,455, 94,511,499 $3,943,070 | 24,629,095 Comparative Increace 
Public deprsite... ........! 10,783,706 | 9,702,086, 8,271,737 9,501,883 9,387,262 
Other deposits ...... ---| 24,404,744 | 28.078,745, 28,909.724 27,866,028 32,449,237 1895 1805. 1894. apaiemicn — -— 
Government securities) 14,051,801 | 10,508,197 11.227,252, 8.938553 | 12,478.488 : 





Others curities ........ | 22,749,458 | 28,759,815) 25,023.236) 24,083.91L | 17,836,649 
Reserve of notesandcoin, 16,549,403 | 16,719,759 19,176.014; 22,601,698 | 29,673,083 


Coin and builion ........ | 24,218,333 | 26/860;314! 27/237,501. 27,749,768 | $7,502,178 
Proportion of reserve to j 


Last Week, ,Last Year. 


| Feb. 21, | Feb. 14, | Feb. 22, or Decrease. 
| 


SSRTS. £ £ £ £ 
Coin and bullion - Gold ...| 86,024,000) 35,841,006) 88,459,900 + 183,006) + 17,533,000 
8 











| 
»portio ven ; ae Silver..{ 9,518,000) 49,429,000) 50.715,000 + 89,000! — 2,197,000 
RI 461% 44% | 514% €0\% | 704% Government securities ...) 14,104,300) 14,104,090, 14,101,000! eee ny 
Bank rate of discount... 4% 8% | 247% 2% 2% Discouat and Advances...) 23,426,000 27,213,000! 43,459 000 — 737,900) — 17,033,000 
Mkt, rate,3 months bills) 3 | ) oe 1} 1 LIABILITIES, | 
ee ee nd 8 ; a. tt pls F a NOtCB onssernssveres saves sonees 143,109,990) !43,948,306/ 139,397,900 — 839,900 + yb 
ice of silver per 02... 1 ly Sac Tt6 Government d 4 vi] 82 |— 2,555, 
' Average price of wheat | 32s 4d | 921d | 958 7d 243 10d | 198 10d | poivere ae 8/328 wil 15870300 1eATs DOL”, 543° 9001 
hi 


veseese | 18,328,100! 15'870.000° 16.417-)001-- 542000) + 1,911,000 
AUSTRO-HUNGARIAN BANK. 


ExchangeonParis(short), 95.35-40 | 25.21}-26}, 25,182-214 25,18}-233 | 25.214-264 
~- Amsterdam (short), {2.13-2$ | 12.2-3 | i2.1-% | 12.1}-2} 39.1}-2} 
— Hamburg .3 mths), 20.68-72 20,53-57 |25.32}-37} | 2056-60 | .56-60 

















Feb. 14, Feb. 7, | Feb. * 
e Clearing-house return ..’ 97,125,000 120,665,0%9 122,368,000 121,308,000 | 153,788,000 | 895." | Oe es elas teal 
os Coil a bullion —G Id | 15,431,900" 15,274,000 10,192,90 157,009 52 
* New ee oin and bullion—Gold ...' 15,431, 274, 192,90)! 009) + 5,2 
Hew 23 por Cents. Goschens. ~ Bilver.., 13,382,00), 13,75%,000| 16,245,006|— _51,000|-- 2,563,000 
The amount of the “ other deposits,” compared with the “ other ne eet &.... ny 17,220,000) 13,390,006}— 1,563,000) + 2,262, 
ie securities,” showed in 1885 an excess of £1,655,296; in 1892 @ | Ciroulation..... ... .... ......| 44,239,000. 44,951,000! 41,720,000|- _715,000|+ 2,519,000 
deficit of £681,070; in 1893 an excess of £3,886,388, and in| ~~~ ae on pain. 
1894 an excess of £3,782,117. In 1895 there is an excess of cepacia sd 
£14.612,588 , Feb. 16,; Feb. 9, | Feb 17, | 
eee Y | 1895. 1395. 1894 | Lasd Week |Last Year. 
In 1892, the money market was fairly firm, some borrowing from Aseurs. | # z £ £ .. on 
the Bank had occurred, and a large amount of coin had been | GOld ww sss corse] 8,004,000) 8,091,000) 7,918,090) =. 80,008 
: ; i oe light | BUYER ssssscecesseeeeeseseesves, 11,889,000) 11,504.090) 7,175,900 + 185,000) + 4,464, 
returned from circulation, partly cwing to the calling in of light | Foreign correspondents... 1.700.000; 1,726,000, 1,758,000|— —_23,030\— 58,000 
coin. On the Stock Exchange, cheerful tone was prevalent in | Loans and discounts ...... 8,906,000) 9,030,090) 10,010,000 ~ — 124,000\— 2,104,100 
most departments. American railroads were quiet, as shipments of — § 7 stock nwa» | 16,621,900 cae 17,030,000 vee |= 409,000 
gold were beginning to cause uneasiness, There was some activity | *gotury bills, obligations, 4,635,000! 4,682,000! 10,721,90¢|- _17,900|—- 6,056,000 
in the Mining market. LIABILITIES. : : | ie : i 
. . : . Peseeeeeeser eases 7,0 7 _— oo 43 
In 1893, at this time, supplies in the money market had been ae oa and current| _ one [aa me 
inadequate, and recourse was had to the Bank for loans. The Bank | accounts............... .. vs) 13,023,900! 13,045,000! 15,551,000 - — 22,000'—-_ 2,528,000 
reserve had received a substantial augmentation, and stood at over 


nineteen millions. The position in the United States, however, was 
giving rise to some disquietude, as the Treasury, in consequence of 
the continued export of gold, had been compelled to borrow from 
the banks in order to maintain its reserve. On the Stock Exchange 
the tone was depressed generally, the rates dispute having an 
adverse influ ence in the Home railway market, and American rails 
were under the influence of the collapse of the Philadelphia and 
Reading, which had passed under a receivership. The Peruvian 


Corporation announced the terms of settlement agreed to by the 
Chilian Government. 


In 1891, at the corresponding period, the Bank rate was reduced 
to its present level of 2 per cent., and at the same time the Bank 
made use of the power it had acquired to increase its fiducia 
issue by £350,000. The market rate for three months’ bills h 
fallen to 1} per cent., and there was a pretty general anticipation 
of the long spell of cheap money which has actually been 
experienced. There was no feature of importance in Stock 


IMPERIAL BANK OF GERMANY. 
| Feb 15, | Feb. 7 | Feb. 14, 
1895, 1895. | 1894. | Last Week.|Last Year. 
£ £ £ 2 
| 54,998,000] 45,223,000/+ 697,900] +10,382,000 


—— 





Assers, 
Coin and bullion ............| 55,605,000 
Discounts and advances... ee mre 28,581,000/— 756,006) — 1,633,000 


LiABiLITIRS. 
Notes in circulation.........! 49,923,900! 51,204, 46,008,000) - 1,281,090}+ 3,915, 


Current accounts............| 28,687,000. 27,197,900] 23,419,000 + 1,399,000 + 6,168, 
NETHERLANDS BANK. Ss 
Feb. 16, , Feb. 9, ; Feb. 17, 

1895 1895, 1304 (Last Week.|Last Year. 
Assrrs. £ &£ £ £ £ 900 
Coin and bullion—Gold...! 4,425,000) 4,213.00 4,255,000) 4+ 212,000) + 170, 

_ Silver...) 6,929,)00; 6.888,000; 7,006,0¥04+  41,000)-- 776 
Discount and advances ...| 5,808,00C; 5,912,600! 5,496,)00.-- 104,000/4 312,006 
BILITIBS, } 
Notes in circulation ..,...) 17,395,000} 17,323,000| 16,717,000'+ — 69,000|+ 678,008 

Deposits ...... ....ccceseeeee) 502,00] 409,000! 628,000'+ 93,05 126,000 

SATIONAL BANK vr Ssuuiva 

















Feb. 16,; Feb. 9, ) Mme 
Excnange business. aes. 1895. sas. Gasd Work. Last pe 
The following figures from the official returns show the amount | Coin and bullion .. ......... 5,196,000} 6,323,000} 5,037,000/— 127,040! 159,000 
: — a cheques cleared at the Bankers’ clearing-house. | Other en esseeeeeees| 14,670,000) 14,323,000 werey 347, 0v0| + 1,257,000 
pec ys are given separately, together with the total in- Notes in ceaeiens 18,2 1 000 
reulation .....| 18,221,900! 18,119. 17,147,900! + 102,000|}+ 1,074, 
crease or decrease to date in each case :— Current accounts ....,...) 2,767,000 2632'000} weit b00lt 135,000,4+ 153,000 
a 





a : —_ 
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Y NEW YORK ASSOCIATED BANKS, __. | 4d per oz on Monday, to 27,;d, and on Tuesday a rise in 







































| Feb. 26, | Feb.9, | Feb. 17, Eastern exchange lending a further impetus, an advance of 
1895. 1895, 1894. [fast Week | Last Year. | }- ~ 8 P . 
Assets, é £ £ £ ge. | 4d, to 27!,d was recorded. On Thursday the market 
Bpedle an. i Ee i 16,45800 te.rig ane — ee ~ 5,0ae ee became dull, and a relapse of ;*;d took place, followed by 
seecessesesecs We Vy . ‘ wis * _— s oe . - 1 e : ; ; 27.9 
g oa 4 discounts’ "| 266769901 Oa oieso| Breese 242 000 + §,810,900 : er of \d; to-day the closing quotation being 27;;d 
IABILITIES, 
Circulation ..........-secseee0. 2,328,000) 2,302,90(} 2,396.0%6'+ 26,900! - 000 i ? . 
Net deposite .........s00.0.. 108,446,006! 103,950,000 '105,9°8,0 — 504,000 + 448,000 The following is from Messrs Pixley and Abell’s Circular 
Reserve (Specie & Notes) 35 314,050) 33,490,000} 41,408.00 — 176,900 — 8,094,000 | dated Feb. 22, 1895 :— : 
Legal reserve 00... ......... | 26,611,000| 26,737,00C) 26,499,000'—  126,000-- 112,00 Gold—White there is no chance at present of any arrivals reach- 
Excess of actual ‘reserve... 6,793.00" 6,753,009" 14.909.006 — 50.000 = 8.206,00" | ing the Bank, the demand has only permitted of a small premium. 


The feature of the past week has been the shipment to New York 
ofabout £1,500,000 (including to-morrow’s steamers) in bars and 
eagles. The purchase of the latter we alluded to a fortnight back. 
During the week £24,000 has reached the Bank, and £420,000 was 
withdrawn yesterday, of which £300,000 goes to Rio and the 
River Plate. To Bombay to-day, £2,500. Arrivals, Bombay, 


In the above tables the reiche mark is converted at 1s; the Austrian florin a 
28; the Dutch florin at 1s 8d; and the franc, lire, and peseta at 25 per £1 
American currency is reduced into English money at 43 per dollar. 

BANK OF RUSSIA. 


_ The following is the return dated February 1 (February 13), these figures 
including the accounts of the branches :— 








ASSETS. ae £82,009 ; South Africa, £95,000 ; West Indies, £77,000 —£254,000. 
Bee vacocnneanvengeveerontossonrnrnsensreronsnnesyovconnantetenee eos Silver—Acted upon by the persistent purchasiug of silver securities 
aia seesrrsesene m9 811,000 which influenced Rupee Paper, and Eastern Exchange, silver rose 
AMOUNES BDICAD .e.ccscccesssessescsssesessssesssecssesecseeesesees 1,734,000 from 27; to27|5. At this rate America was rather a heavy seller, 
ROUEN AAI ie vasa dass ated seassnovnsanostentnrosuated’ <6 ature velions 76,938,000 and a slight reaction ensued. The market closes steady at 27d. 
Plsorante DIR AURIS census isc vesndenn mon on an sae nyo To Bombay, per “ Oriental,” £79,000. Arrivals, New York, £94,0v0 ; 
seer ee eeeeeneeeeerens : Seen e nee e ener eee eres eeneereeeeereeees ’ West Indies, £9,000 . Chili, £16,000—£149,000. ; 
leita ig shpat 102,217,000 The India Council have sold the following drafts since 
NRE RONNIE sy cps cn i cisssvanhsagesiaessheteecesecnesciearéee 22,150,000 last Friday Te 
I Saari ccksracdvcasiack cus cdnks saenantucdaciovndelousowntes 18,387,000 Rs. o1d 
3 . Saturday ......... 300 0°0 in bills on Calcutta, at......... .. Is O}8« 
Discount and Loan Market.—A considerable lock-up of 1» eneseese _ 800 000 in bills on Bombay, at............ 18 0}2d_ 
: a ’ ++ seeee 1,000,000 in bills on Bombay, at............ 1s 0 27-32a 
money has taken place this week, in consequence of the | Monday <0... 1,000,000 in bills on Calcutta,'at.. ......... 18 01fd 
sae 3 d th ive: . Peeimante 1,090 000 in bills on Calcutta, at 1s 0 31-324 
heavy subscriptions to the United States loan and the ae > meas 500,000 in bills on Calcutta, at * Tae 
preparations for railway dividend payments, while the | 7499 w--~ Sh it Dillgon Cateutbaat ncn, Ug 1 1324 
ret} ; lies. ‘ inte 100,00) in bills on Madras, at... ..... 
revenue collections continue to reduce marke t —— ‘ sivtssbane 100.000 in bills on Bombay, at........... Is Igd 
Rates have, therefore, tended steadily upwards, and the | Wednesday,....... 538.200 in bifls on Calcutta, at ..... ...).1s 1d and above in 
° ? ° ° 7 ce wetetate 1,850,0°0 in bills on Bombay, at ............ 6 full. 
working rate for three months’ best bills is to-day 1,’ per 1) se seecss_ 2,500,000 in transfers on Calcutta, at......) 19 Q..d and above 
: : oo (see nenee 900 000 in transfers on Bombay, at...... : 
cent., against 1,', to 1} per cent. a week ago. Loan rates | 08 300,000 in transfers on Madras, at. full. 


Friday |... ~— 10,000 in bills on Bombay, at.s....ccce at 18 14d 


The remittances disposed of during the week ending 
February 19th were for Rs.13,100,000, and realised £698,794, ' 
while from April 1, 1894, to the same date Rs.265,002,431 
were allotted in bills and telegraphic transfers, the amount 
received being £14,477,754. 

Tenders for the issue of £218,000 Staffordshire County 
3 per cent. stock were opened on 22nd inst. at Lloyds Bank, 
Limited, and amounted to £937,690, at prices varying from 
the minimum of £103 to £106. Tenders at £103 14s will 
receive about 20 per cent. of the amount applied for, and 
those above that price in full. The average price obtained 
for the stock is £103 19s. 

Tenders will be received at the Chief Cashier’s office, at 
the Bank of England, on Monday, the 25th instant, at one 
o’clock, for Treasury bills to the amount of £1,000,000. The 
bills will be in amounts of £1,000, £5,000, or £10,000. They 
will be dated the 2nd March, 1895, and will be payable at 
three months, or six months, or twelve months, after date 
(at the option of the persons tendering), viz, on June 2nd 
or September 2nd next, or March 2, 1896, respectively. The 


have also hardened, day-to-day terms being 1 to 1} per 
cent., and seven-day loans 13 per cent. The discount houses 
on Thursday decided to raise their allowance on deposits 
at seven days’ notice to ? per cent., the rate on money at call 
and bank deposits remaining unchanged at } per cent. The 
only feature in the week’s Bank return is the transference of 
funds due to the tax collections, which is shown in an 
increase of £1,448,191 in the public deposits, and a decrease 
of £718,287 in other deposits. The Bank’s stock of gold has 
been augmented by £458,323, of which £53,000 came in from 
abroad, leaving £405,000 as the reduction in the home cir- 
culation. There was also a contraction of £96,725 in the 
circulation of notes, and the Bank reserve was consequently 
swollen to the extent of £555,000, making the total 
£29,673,000. The proportion of reserve to liabilities has 
risen } to 703 per cent. 


The subjoined table shows the movement in rates during 








the week :— — : — _— Spee the net eanteee seanh cis ae os 
x | | | o- given for the amounts appli or ; and the tenders o 
| Fed. Baan een | Sek ee y- | private individuals must be made through a London banker. 
| |X) % | Ee) eT Ss he persons whose tenders are accepted will be informed of 
a oat 2 le f © 2 's |e the same on Tuesday, the 26th instant, and payment in full 
Market rates of discount :— | | | of the amounts of the accepted tenders must be made to the 
60 days’ bankers’ drafte ........0. 1s lene 13 Bank of England not later than one o'clock on Saturday, 
te Ugh 1S 3 i 1 Wo6WG the 2nd s 

4 Wels 1b if lb 1¢ 2nd proximo. 3 s 
ie : (f 16 14 5 4% 'q ‘ " , le if Tenders for the issue of £17,000 Grimsby Corporation £3 
SINIIID scadeadupneshommatnraihesianiests Pe es j 1 a: = er cent. Redeemable stock were opened on the 19th inst. at 
nai: toe Te 1914 1219 1215 1214 1214 1314 12 | Messrs Smith, Payne, and Smith’s, and amounted to £57,200, 
Discount houses at call. ...........| ? | | f at prices varying from the minimum of £102 10s to £103 10s. 
_ Ab MOI CE... sorrereersereenreeser sense! es sek YMRS oon i__| Tenders at £103 0s 6d will receive about 54 per cent. of the 


amount applied for, and those at above that price in full 
The average price obtained for the stock is £103 Is 8d. 

The tenders received by the Lambeth Waterworks Com- 
pany for £20,000 Four per Cent. Debenture stock exceeded 
£67,000. The stock 3 been issued at an average of 


The following is a comparison with previous weeks:— 


e Bank Bills. Trade Bills, * 
EA |3 Monthe./4 Months.6 Months |3 Months. 4 = Months 

















£136 18s 10d per cent., or at a premium of £36 18s 10d, 














1894. ¥ S48 ee 4 oe % 
_ a } i if if 3 ae i 2 | 1] 2 | Tenders at less than £136 5s were not accepted. The total 
Dec. 7.| $4] 4 et ho | 1; ig | Amount of the company’s Four per cent. Debenture stock. 
16... ; ; ta J i ig 4 : 3} | if if will now amount to £350,000. ; ; 
2x...) 214 1 1a lk | 1 | ; . The discount quotations current in the chief contineuta 
Jan = i ; ;* ‘ed ie, 46 cities are as follows :— oe ich 
18... ; p ‘ ’ 2 2 i 14 1h poy Maret | — Market. 
‘ ey <3. $ Ny 1 ab) te | Ap a P .. May 19 °92] 14 | Geno .........5 Nov. 7,'941 34 
Meee Ses we 1 [3 13 BIS on. svoe 2h 
15... l* 1] # i ‘ 4 18/23 2 «| Berlin ...,...... 3 Feb, 5 4 1j | Geneva ........ 2g Feb. 20, 95} 13 
22...) 14h) Ife 1b! 14 ! oe WU) ij 2 semper sn bio 2 o : O4 i oo Eye ewuns 6 oem, 5 ais 
eee iia i a ata i cic a Fran ‘ort ead e e FF FR Sef MEE EM cceeeeres an, , 
bam ante sated range trom those ourrent on the very best paper to those paid on | Amsterdam... _—_ 21 33} if ee ostrose . “ m1 “ 55 
or w usually required. Brussels ..... 3 May J Stockholm .,.4 Sep. 6,04) 4 
The declaration of the German Chancellor last week, | Vienna......... 4 Feb.8 ‘94; 34 | Christiania ...4 Sep. 6,’94) 4 
though carefully non-committal in character, has given rise | Rome ......... 5 Nov.7 '94] 39 | Copenhagen... 34 Nov. 12, '94) 84 
to some speculation in silver. The price of bars was put up | Turin ......... 5 Nov.7 '94} 34 | 
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At other centres the latest recorded quotations are :— | ———— citi tiininaie “| 33 
Last | | os 
New York (call money) 1 4014 | Calcutta, Bank min. .. 7 Friday| Sat. Mon. | Tues | Wed. Thurs. ‘To-day | mE 
Ditto (endorsed bills) .. 34 to 45 | Bombay, Bnk min. .... 6 Cony. #9 % until 1903 ee rr i ok eee 
NDO URS , 2) %,red. 1923 104, 210th 2106R Z194G 21048 §104h F049 E— 2 
_______tompon covnss or mromanon, ___|isideres ies int ina Hid bil Hise Pa |= 
. 5 seseeee- JO3R 44 103g 44 10° , sol, saan 
* | Price Negotiated o 1 Change. 8 ved 19081024 3 102 } 1025 3 aa 1024 3 102} ce “i 
On. Uaace. —_— ———————--—_ "| Local Loans 3 % Stk. 127} 84 107} 841074 84 207} Bf 1074 8h 1075 84 1075 8h... ... 

Feb. 19. Feb. 21. Excheq.Bille D-c. .. par 5/p par 5/p par 5p par 5/p par 5/p par 5/p pars/p |... 
eee nal ts oth es 26h 3 24229 33 |: 3 32 oo 
car Cheques % 21; 2526} 2% 2!} 2% 26} eae Sh Leck Mob. ini0d os fuse te read SE'ined Bs\ UIC ob Ale? optiea Sele, 
I cock cca isilontesinaneintes Smonthe 25 33} 35 1 25 334 2 Sst Dest SN eee et aee oe eote  tiost altos dash etinsg at( % 


Do Rupee Entaced 545 55 5455) 25 6 56 7 | 55 6 oto 5 6 + 
rH 34 i? 2 i st M>-t fous. 3h Se, 120° 1_119$20$ 119490) 119420! 119420. 1795204 - 


2059 | 2056 © 60 British Railways.—The tone in this market has been 

12 53} 12 563 1233 12 8c} | UNdecided, as, while the improvement in climatic condi- 

5a 4 wae tions tended to buoyancy, the late severe weather left its 
3 





Vienna and Trieste....ssscccccsssesees 
St. Petereburg........-..--0:-ereeeseeees 


» 
ad 
SERNIDT an covee. oossoenensersevevensernvvoven es 2h «Se «= Se = Hrs |: impression on the traffic returns, and prevented any decided 
Genoa, Naples, & coee | e 26 73} 26 533) (6 7 
” 
” 


Madrid, Barcelona, &. 





43h. 43a 434 434 rally. A rather more distinct improvement has appeared 























Lee aed | | 8a 'Ssp | 355g 25 474 | Within the past two days, but business is on a very restricted 
FUKEIGN KALES OF EXCHANGE UN LUSDUS. ‘| Scale, and while such changes as have occurred are in the 
Lavest alee Ot Ussice s=ti(<(‘«~‘tém Mt Cave OF QL. | upward direction, they are few and unimportant. North- 
; Dates. Exchange. Dates. Exchange. , z “3 
seineseeleaecsetimmemtiete emnitnemnin eh ahatare a Western stock had a sharp rise on Saturday last, and has 
, oe eaeenee a aoe — ae oe ne ists caer | retained most of it to the end, showing a gain of a full point 

Berlip......... - 2 28 |e ae: oe he z. | on balance. The Ordinary and Preferred Ordinary stocks of 
Hamburg... — 2: 20°39 | 4, | Melbourne ( Dec lJ sz. 4ye8 | the South - Eastern are also 1 higher, but the Deferred 
; ae Se fe eee tL if bz. ™ | and Great Northern Deferred Converted have fallen } each. 

Oe Pere a oan puigulta ~~~ Feb ss tpt } ‘tenets | With these exceptions, there are few variations exceeding } 
Eee nmi — 31 | 8 sie Beng Seng == a 4m. sgt | per cent. since last week. The Scotch stocks remain steady, 
i _ eee — 21 653) » though their traflics also make an unsatisfactory comparison, 
; slaslieidetdadl 



































in consequence of the interruptions they have suffered 


The followirg are the standards for gold points of the} through the inclement weather. North British have been 


principal gold exchanges :— 


. . . , 
ee Se tela aii: initia. most in demand, but are barely maintained at last week’s 
2 .824—4 p. mille for us. | 20.5°—5 per mille for us. | 4.89 —6 per milie for as. price. 

2%.224— Par. 20.48—Par. 4.867—Par. 


25.124—4 p. milleagnst us | 20.82—5 p. milleag ur. | 4.827—8p. mille agast us 
The latest exchange. are: - 

French “ cheque” exchange 23{ 24c,° or 3 per mille for us. 

Geiman short exchange ....20m 47p!, or 2} per mille for us. 

New York exchange 
**Cable transfers”... 


Subjoined are the latest closing prices of the more import 
ant issues as compared with last week’s prices. The making- 


ap prices at the last settlement are also given for reference 
purpuses :— 





$4.88}, or 34 per mille for us. ** Making up” 









losing Pri Ri Prices, 
L * The Bavk of France charges @ premium on gold, so that the fact Week Te-dav. or Fall. Feb. 12. Jan. 30. 
above is not the real exchange. ———_ sa benrenncneesinis a t as a ey 20s “. a = = = 
isto deferred  ...... cccrseseveee 42 « 42 “ if. : 
Great KasterN......ssscceeseeeee 76 . 76 i 75 77 
THE STOCK MARKETS. ' J fons Northera Def.. one in f. ee pi 4 sis = i jy 63 
* The past week has been a remarkably dull period in the os ee 161g 2 wets Tis as y 
stock markets, attention having been centred on the issue carci gee yer eggimeeel + lle a 113} ‘te as ns h 
ofthe new United States loan, to the neglect of other lines | London, Brighton, &c.,“*A”...... 1543 § 151g Fg. 158 “61k 
of business. It is scarcely necessary to say that the issue | “pien: Chima "pi terenses, te x take fet ae 
was an unqualified success, the portion of the loan offered | London and North-Western ...... 179$ § — 1Sug 4 ae ; “4735 2. 180} 
. here having been applied for many times over, while in | Cordon and South-Western -.... 196 19s 195 St... 199. 1084 
= America the applications were said to be so numerous that anteater Math aed ork a ee 4 S 
‘ k the lists were kept open for twenty-two minutes only. The | Metropolitan Consolidated......... am ba« Oh bore os 8 924 
‘ relief thus afforded to the United States Treasury will | Metropolitan District 0 284 Gm 253g one 23h sek 
i doubtless restore confidence for a time, and may even give | North British Ordinary... 374 . rt 4 7 i Met 7 Bah 
; rise to a little activity among American railroad securities, | _ Ditto 3 % Preferred .. ......... 781 § 73) 4 ve cee TE owe 788 
| | but until the currency reforms are carried out, there will be | Noth scamerdsbing i OBS WE ax Bw 1G6d ow 188 
no safeguard apes a oe eee - these | South-Eastern “A” wo... 63 4. 872 — bl 88h le OR 
; semi-panics. e Foreign market has been dull, lacking BALL 
; Paris support, and the telegrams published regarding In th ; sadhana dir-awvage . ; 
é a: renewed demonstrations of anti-English feeling by the]. o..5 i petals aysanceneinre the Scotch railways are given 
r i, Khedive have had some effect in depressing Egyptian | $))0 2 .tona of ae — receipts are calculated from = 
. qi securities and others depending for their value mainly upon | ya Tne sniienns eas Set onuary, a0 ta the ence of the Boge 
4 }| the tranquility of that country. Another feature of the - 
j| week is a considerable fall in the stocks of London water | Rattway Trarric Receipts, week ending February 17th, 1895. 
companies, owing to the Bills deposited in Parliament by compared with the corresponding week in 1894. 
the County Council for the acquisition of the properties on _ = 
terms which are described by the companies as confiscatory. ‘Passengrs.| Increase |Mechndse,| | | Increase 
ia or _ Minerals, | Inc. or 
: Home and Colonial Government Securitier.—The market 


i Live Dec. Total. or 
Mails, &. Decrease. asco, ho Decrease. 


—_—"_e—o——-— |< - 


for high-class {securities remained steady until Thursday, 
Consols having been quoted almost without alteration, at 














Exe.isu Lives. £ &£ a5 a £ oe ae 

104§-3. A rather sharp fall, however, has since taken place, | Great Easter......... — | S2041 |— 1,254 62:77 ;-— salt 

owing to the lock-up of money through the large applica- | Great Western......... 49760 |— s9ao | rs ae es 177710 
| tions for the United States loan. Two and a-Half per Cents. | Lancashire & Yorks 25,108 | 1731) 51339 |— 795 "76,497 |— 2538 
declined to a smaller extent, but both classes are lower on | Londum,& Brighton, 21.433 -~ 45:7) 10,815 |-- 2,133 33,763 — 


balance. Indian Three and a-Halfs rose slightly at the | London &N-Wesm seu |— So13 | asesie lz sear teins 


54,296 |— 8,973 | 132,516 |+ 5,501 191,412 














— 295 
— 3472 
beginning of the week, but have returned to about last | Maron; tee, "Ot?3 |- 6.102) 48,601 — 2,832 4,024 8.934 
Friday's Bef Although the fate of the Government at one Saaeaes - . | as . ise7t | oT 
om spuessed Sealy to turn on the ne of the 5 per | ita Dt ose | Sino Ss i 7,491 c a 
ba} cent. import duty on cotton goods for India, it has not | North-Eastern (— Soe | res2 i+ 883, IST I 
} dawned on the market that the financial stability or otherwise | North Staffordshire. 3295 [— nose “prose I= 350 230 ie tan 
of India was affected sutficiently to cause a movement of } of | S™thEastera........ 17,433 Pe $153 10819 |— 1674) 27,782 |— 512 
be __— cent. in the value of her obligations. Colonial issues | Great Northern ....... _§,18! i— 239) 6033 |— 12, 1.270 cs 251 
ti ‘have been firm, with an upward tendency. Ceylon, New | QtSouthn.&Wstrn, sas? (- 1412 | 6325-893, w73s — 380 
ake anes. ont estern Australian Tene have ee stu amo |- eto aT 
: nt each. iti ions, Metro-| __ Total.......... a ee 56 \— 722 
aos Sega erie Meade | tee”) | | | | ee 
‘having declined 4 each, while the Two and a-Halfs remain Glasgow & S-Westrn! fae | tes| GMS oer vor 
: ‘steady, at par. Liverpool, Manchester, and a number of British |  ... : 
issues are quoted $ higher on the week. omelet oom Snes ernie 








= ~ |. ~ {| smaes/- Se 
BAR ccecad ee fees | | 131,551 — 10,230 





ABE Si e's neha OOS 


MEDEA ANA ARE ARENAS OYA REO BE, Scan Ne OE OE 
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AGGREGATE Rattway Trarric Recerersin the Current Half-Year 
oe with the corresponding period in 1894. 

















| Mrchnise, ; 
cn Inc. no. oF Livesioe ‘ Ine. 0 or | otal Ine. or 
ive Stoc m 
| Maile, &e. &e. . 
Exeuisn Lives. 35s cr te Be ee 
Great Eastern ...... 221,653 — 9,112 214,042\— 24070 435,635 — 33,182 
Great Northern...... 137,112) = 14,074 318,4389,— 14,305, 535,392;— 23,379 
Great Western .. ... 401,190 — 25,73) 593,170};— 63.360 997,369 — 92,090 
Lanca. & Yorkshire 158,971 — 8,676 349,524 — 18,047 §29.195'— 26,723 
London & Brizhton; = 184,231) §,870 75,548 — 6,855, 259,779 — 814,728 
Lon.,Chat., & Dover 112,953 — 4,364 36,773'— = 3,549, 149,731;— 6,923 


Lond. & N.-Westrn 471,260 — 25,968, 850,614,— 51,287, 1,221, 878, _ 77,255 




















Lond. & S.-Westrn. 230,441 '— 10,445) 133,123 — =—s«6, — 363,564'- 16,344 
Man.,Sheff., & Linc. oe a = | oo 279,95%— 16,575 
Metropolitan ......... ove eee eee ove 93 272 — 173 
Metrop. District .. ee ke | ne ae 
__ __* (peeeenaren 275 023 — 13, 1393} 797,492 — 8451s, 1,972,445 — 103411 
North-Eastern ...... 213, 720 - 15,113) 681,481 - 61,751 795,201;— 76,869 
North Staffordshire 27,619, - 1 343) 62,206 — 13,301 33,825 — 14,614 
South-Eastern ...... 146,479, — 6,773) 6),343— 6,996 i5,822.— 13,729 
Irish Lines, { \ 
Great Northern...... 4*470— 853 40,034) + 592 89,504 + 209 
Gt. Sthrn. & Wstrn. 42,489 — 2,539 45.141/— 1,778 88,330 — 4,317 
Midland Gt. Westro. 2,515) 251, 56,674/+ 1,419 57,189’ + 1,630 
Total... ae | | 7,429,645 - 524,531 
Gooven Lanne, |e me) | | = saa 
Caledonian... es 46,693 — 4,204 120,901'— 5,L2s 167,535,— = 9,433 
Glasgow & S. “Westen, 21,873 — 1,708) 42,637 — be 64,510-— 2,35! 
North British ...... sab 178,236 — 5,107 
Total......... ee eee | we | 408,601 — 16,891 


The decrease of £72,289 for the week on the English and Irish 
lines is equal to 6°4 per cent., as compared with the corraspon ting 
week of last t year, while the desrease of £10,235) o2 ths Ss053h lines 
is equal to 7:2 per cent. 

The aggregate totals show on the English and [risk linss a de- 
crease of £524,561, equal to 66 per cent., and on the Scotch lines 
a Gecrease of £:6,891, equal to 4-0 per cent., as compared with the 
corresponding period of 1593. 


Foreign Government Securities.—The Foreiga market has 
been undecided in tone, and the variations in the principal 
international securities are consequently irregular. German, 
Italian, and Austrian Rentes show more or less im- 
provement on balance, and Greeks also exhibit some 
improvement. The fears of some imbroglio in Egypt, 
however, owing to the impatience of the Khedive under 
the British tutelage, have caused som: selling of 
Egyptians and Turkish Tribute bonds, taough the fall so 
caused does not amount in any case to as much as 1 per 
cent. French Rentes have slightly declined. In the 
South American department, Argentines are down again, as 
the gold premium shows a rising tendency, and evidence is 
lacking that any reform in the government of the country 
is likely to ensue from the recent change of personvel. 
Uruguays have also shown further weaknes3, having shed 
an additionai 1} during the week. The issue of Treasury 
bonds, although not directly affscting the security of the 
bondholders, is held to disclose a weak financial situation. 
Brazilians have steadily improved on a rising exchange, 
Western of Minas bonds being in considerable request at 
about 81, which is as high as they have gone recently, but 
still gives a return of about 6} per cant. Mo2xicans and 
(Peruvians advanced early in the week, but are duil at the 
<lose. 


The following are the latest closing prices, &c., of some of 


the leading stocks :— 
** Making up’. 





a Prices-~, Rise Prices. 
To-day. or Fall. Feb. 13. Jan. 30 
Argentine 5%, 1836-7  ....ccccessecee 67; 3... 663 Th. — ar aa Oe 
Ditto 1891 Funaiag . o F8g & uo 78h Shr — F we 73h .. FO} 
Ditto National Cedulas B . Me Bis SE Ee mm he BD cco SH 
Brazilian 4 % Bonds, 1859 ......... Hl i a ee 75... 75} 
Chilian 44% Gold LOIN ....cecc00 OLE 2h ce LOLR 2hoce we ee we Oe OM 
Egyptian 4% Unified Devt .. - lot # - 10334 .. — &@ 14}... 105 
Ditto 34 % Converted .,.......... 102 ee ae 1024 ... 302} 
Prenoh 8 YX ccocesess 00 cosce coccesevcee 102} ; SS 102} ... 101 
Ditto 34% o.oo cevecenrererorceevoe LOUTH Sq. 1065 * ca. bey ong ae 107§ +. 107 
GO, BIR sees ecrmeaccsscicecens a §.. C8. + b's Bo. 
Ditto Monopoly 4 % .. .. ...000 B38 5 2. SER Bio — & cc S4h... Slh 
Hungarian 4 % y Gold a itentes vee 104 oe WOE 1h .. — gee Wi. 104 
Italian, 5 %, 1861 82 ae mn ~ tae wo oe 
Japanese .. see = D nce 205 DO nce cee c0e cee LOT ove 106 
Mexican, 6 %, 1383 TEE Ob 0. TS fh ece — Foe Th 7% 
Peruvian Corporation 6 % ‘Bonds $85 2.. 87 ax om Dc BE cen BE 
Portuguese 8 K ...-..seceesceres sense o 25tk HB we S3re tes — Fee 25... Bhp 
Russian New 4% . é ode. 0 ae ion - bcs WR we RD cw EOE 
Spanish New 47 .. one OF we TTL . — 8 ce 17h 16 
ee 3h % Scrip, 1894 .. + 99 f. 93h OF... — 4 we BIE... B95 
Uruguay 3h % DIUdS wcceseroe ADE vee O79 8 ine — ah vee O9E 52 
‘Venezuela 8 Z, 1881 . cooccce G6 6 44 5 > £ uc Oh oe 0 


American Railways.—Railroad securities are not likely 
‘to receive much notice until the Government bond issue 
is well out of hand. If that should result in a restoration 
of confidence, and a more Sainanconeenmchontdes see sn ac a A kA NN PE ARMOR ENN CEO development of the business 


revival, then perhaps railway stocks might get another 
turn. In addition to that large “if,” however, there are 
the reorganisations to be accomplished, so that altogether 
the prospects of a recovery on anything like a general scale 
still appear remote. The movements this week are nearly all 
dowaward, but are almost confined to shares of a few bank- 
rupt roads. Atchisons are lower all round, and Erie Common 
and Preferred, and Norfolk Preferred have each declined 
sharply. Erie bonds hava also lost 2 or 3 points, but else- 
where the changes are trifling. 


The following are tne latest closing prices, &c., of the more 


prominent issues :— 
* Making up” 


- a Prices-.. _—_ Rise Prices, 
Last W To-day. orFall. Feb.13. Jan. 30. 

Atchison Capital Stock .......... 45 - ws oon te tnd On: ae ee ee 

Do A Bonds (Income)............ 1S 4 .. 18} i sie’ ‘960 i:eel« tip = cotati 
Central Pacific Shares... ....... 134 i oo 186 14) .. + § eo 139 .. 19h 
Chicag? Mil. & St. Paul, ‘C. Stock 56 an. Sa oe one a Wiew. © 
Denver and RioGrande, Ord. a Al} og 2 kaw + f ae Pee 

Do Preferred Shares ..... ........ Me ee 2 eee eee: Se 
(llinois Central Shares ........... 873 Six. 83; xed. + §... 99 ... SS 
Lake Shore and Michigan 8. Sirs 14) 1. LSOSLMO} 140. 13D 
Louisville and Nashville,C.Stk. 538 §... 535 } + oo SSR 518 
New York Central Shares ......... wis ST 4 WG St. aa’ Ban 1014 
New York, L. B.& WestOdi.Shrs, 10} 4 SJ 0) nc — VE ce 10h ee «=F 

Ditto 6%, Second Consol. Mort. 69) 14... 59 6) ..—1h . 6lh.. 68 
N.Y., Ontario, & West. Reg.Shra, 163 3... 165 3 . + i ae Mas 20 
N.Y., Penn., & Ohio, 7” lst — SOP Re. cc: ROR OO ee ok ee ok 
Norfolk & Western, Preferred ... 12 a 5 3 = oa 3 15 
Northern Pacific, Preferred .... 164 oe 16 7 ee 
Pennsylvania R.R., $50 Shares... 51! woe ee Ee « Sib uw. 50h 
Philadelphia & ea: ding $5) Shre, 45 5h. 8649 BE. 4 44 
Union Pacific, Shares ...... 9 os. wo + i. Hea. & 
Wabash, St. Louis. ,&c. Pret. Shes. 13 f we «135 i coo HF £ ee 18h oe 185 

Ditto 6 Z, Gener. Mort. Certs, 21 21 na eee as - 8 « Be 


Coiouial and Foreign Riilways.—Without any apparent 
change for the better in prospects—the cabled summary of 
the Grand Trunk report being, in fact, about as gloomy as 
possible—a more cheerful tone has prevailed in the Colonial 
Railway market. Canadian Pacific shares hive remained 
steady, while the Debenture bonds and stocks have been 
bought rather extensively, and are up 1 to 2 points. 
Trunks have experienced rather a decided rally, the 
week's trafli: decrease not being sufficient to give 
much encouragement tothe bears. The interest attracted 
recently by Indian railway stocks appears to have 
died out, the only change this week beinga rise of } in East 
Indian “B” Annuities. Mexicans, in spite of some 
recovery towards the close, are lower on the week. Argen- 
tines, Brazilians, and Uruguays are generally somewhat 
lower, though there are advances in the case of one or two 
Preference and D2benture stocks. 


The following shows the net movemant on the week in 
some of the principai issues : — 


** Making up” 
-~Norng Prices, Ris» Prices, 

oan Week. To-day. or Fall. a = “en 30. 
Buenos Ayres and Rosario Ord... ae 8h. Gb OF .. — 2 635 
Canadian Pacific, Shares..... ..... 59 4... 49) 505 . — .% on $0 se 683 
Grand Trunk of Canada, Ord. af? Sis . 46 8 1 = vee co SF ee 
Ditto, First Preferenc>......... .. oe 803 i os oo 29 oe 964 
Ditto, Second Preterence ..... . 0 205 .. 2 a ee ee 
Ditto, Third Preference ......... 104 11 t= ee 
Mexican Railway, Ordinary ..... 164 eo eee vn ee OE ce 
Ditto, First Preferencs ......... 63 wo CS Bein -: bua BD ws 88 
Ditto, Second ne cocce SHE 6h... Sh 56 1 — Li 3H w B 
Nitrate .. os digpcai> ae io eo as =. Bins BE ee ee 


Mines, &.—A sisi deal of irregularity has been dis- 
played by the Mining market during the past week. At 
times prices have moved up sharply, at others they have 
fallen, with as little apparent reason as for the advances. 
The near approach of tne settlement, which begins in 
mines on Monday, has caused a restriction of buying 
operations, and, lacking fresh support, some of the high- 
priced shares, such as Rand Mines, Sim mer and Jack, 
Modderfontein, and Langlaagte, have given way. Mr 
Hamilton Smith’s very temperate report on the Rand 
industry has not told in favour of operators for 
the rise; but, as a rule, the declines have not been 
serious, and in a few instances an improvement 
has taken place on balance. The so-called “ Barnato” shares 
are generally lowsr, though Glenc airns have risen on 

deal” in 40,000 shares in one line. The lower-priced 
issues have been flatin tendency. Diamond shares have 
been buoyant, though the best prices have not been fully 
maintained. Jagersfonteins hav been up to nearly 20, on 
the splitting arrangement, and rumours of an increased 
dividend. Lind and Exploration shares have been dull, 





active shares :— 


Joh. Cons. Invest... 23 





the dividend for 
BAHIA-BLANCA 
CAMBRIAN.—Th 


shows that th 
The net revenue i 





in reference to the Bills. 


Last This or 
Week. Week. Fall 


win i Testralians realisations have led 
oe = a 2 i AND PENRITH.—The report for the half- 
ices ; hares are better | COCKERMOUTH, KESWICK, 
= — = f ae es ee mines have | year ended December, 1894, states that the balance of the revenue 
on balance, and a fe . : 


improved slightly. The Mysore Company has announced a 


final dividend, making 25 per cent. for the year. It used to | the payment of a dividend on the consolidated ordinary stock at 
pay 75 per cent. at one time. 


Lanxp, Expronation, &c. 


s 


banks. Thus, Bank of British North America shares have eee a ; ie ee rete Pages geting 
fallen 43, to 54, though this does ne represent such £6,963. This will permit of a dividend open the preference shares 
a depreciation as the fall of 2 in International of London, 
on the statement by the directors that not only is BANKING COMPANIES. 
no dividend to be paid, but the whole reserve is written| anoro.caLIFORNIAN.—The report for the year end d Decem- 
off against losses. Colonial, Bank of New South Wales, and 
Parr’s have also declined, while Consolidated, London and there remains £21,837 as the net profit, making, with £7,343 brought 
Brazilian, and London and San Francisco have improved. forward, a total of £9,181. An interim dividend of 7s per share 
A good many provincial Brewery shares have improved in 
price, but the American companies continue to fall away. A 
feature of the week’s business in miscellaneous issues is a 
heavy fall in the stocks of the London water companies, 
due to the action of the London County Council in Parlia- 
ment, and the alarmist manifestoes issued by the companies 
Gas stocks have not moved this 
week. Salt Union have declined, and Nitrates are lower. 
Brunner Monds have also eased off on the declaration of a 
30 per cent. dividend, which perhaps appears unsatisfactory 
to people who got 100 per cent. eighteen months ago. 


MISCELLANEOU 


Rise 











Notices and Reports. 





RAILWAY COMPA 


ATLANTIC FIRST LEASED LINES RENTAL TRUST. 
year ended January 31 states 


£2 58 per cent. on the stock w 
proposed to declare a further dividend 


th 4 ; mS 
preety vorrei © year £4 10s per cent, and leaving £2,399 to be 


AND NORTH-WESTERN. — The directo 
declared an interim dividend of 10s wie 


shares, payable on the 28th inst. 


© report for the half-year ending December 3! 
e receipts were £148,244, a : 2,677. 


8 sufficient to pay the 


‘ 
3..— 2. Zambez 


that a balf-yearly interim dividend of 
as paid in August last, and it is now 





THE ECONOMIST. [February 23, 1895. 


Chartered British dropping to 41s and most others in the the “‘D” debenture stock with a surplus of £1,191, and making a 
ri ’ 


total at credit of net revenue account of £7,625. They reporta 
satisfactory growth in the passenger traffic. 


ision for 
after the transfer to the reserve fund and provision 
ciidend on preference stock, is £4,755. The directors recommend 


the rate of 34 per cent. per annuum, which will leave the sum of 
£109 to be carried forward to the next account. 


jori t bonds 
The following are the prices and variations of the more | COLORADO MIDLAND.—A majority of the first mortgage 


ing b deposited with Messrs Glyn, Mills, Currie, and Co., the 
| des aden give notice that no bonds of either mortgage will 
| be received after March 7th next, except under a penalty. 


Rise Rise| GRAND TRUNK.—Subject to audit, the results cf the accounts for 
Last This or Last This or | the half-year to December 31, 1894, are cabled as follows :—Gross 
ak. Sats ee Week. Week. Fall. | poceipts, £1,954,000; working expenses, £1,399,000; net receipts, 
ee. ani oom ahead eee ee toe | £555,000; net revenue credits, £22,000; balance from June, 1894, 
iti ic 2 St] 13 Ue... a. 22/6... 20/8...—2/0 | £555,000 ; it 
Dens Gaidaeide a es na Ms Oeeama cee oy... 2 «— $)| £200; total net receipts, £577,200; deduct net revenue ~—_ m4 
Exploration (New) 1}... li%...- re | Orange Free State 44 ..4i .. + | the half-year, £493,400; balance, £83,800; Chicago and Gran 
Exploring ........... 4 ... 3% .«.— 4 | S_A, Gold Trust... ae eee : 
F. Johnson & Co. .. 15/0 ... 1 y 


2/ | Willonghby Cons. 14 ... 14 | Trunk deficiency (after debiting net revenue charges) for the year 
| axitasa? 8° wale ae 


8 «+ 2 ending December 31, 1894, £179,400; Detroit Grand Haven and 















































Milwaukee deficiency (after debiting net revenue charges) for the 
4 MinixnG Companies, year ending December 31, 1891, £15,600—£ 225,000 ; total balance 
5 P s 3 pt > ; ic is | 7 . ( ; 200 
Closing Prices. Rise Closing Prices. Ris | December 3], 1894, £141,200. E 
! wok tad y F a a ae rai | NEW YORK, LAKE ERIE, AND WESTERN.—The following statement 
d eek, 10-Gay Fall. . ° r 
4 Alaska Treadwell ... 3  ... 34....4 § May Consolidated... 23... 2) ..+ : has been issued :— a ee : a m 
* Aladdin's Lamp ... ey | ee Meyer and Chariton 6}... 63 ..+ & | —— —— 
; Bayley’sReward . 11/3 .. uM 9...—Yd_ — Modderfontein ..... ot oe 9% ont 3 | Oct. to Dee., 
7 Broken Hill Prop. eh 6 ...87/...—6d ee EE ive 2 eee re Month of Dec. . 7 
uby ey 3) Na See ing inclusive. 
Burma Ruby ......... 19/6 2. 27/16) Namaqua........ 0 & .- 2 
Champion Reef ...... dig .. dren... te gemataemmnatec si t - nw i — 
£ ity and Suburban 183 ...18h .— § © Nigel... ....ccccccooose Sh soe FA ee oe ee —— ts 
c + a ahad _: ieee - ie = Nourse Deep .. 44 er 1894. | Decr £é. vesunall ecr aa 
Crown Reef ., ......... 19 » 10 nce coe | M@BAPAIOOW cccccocce 145... 11R vs | —— ee apace ae 
DO BeCTO nn.ccccc.cs con Bike xo Wels on cee | Down gtann Ord covers oe Bove =~ $s $ $ 
urban- Roodepoort 6! ... 7:4... i eee ee ee ; ; > 299'9 631100 674.67 
ere ener eae ere SB oe eaten Be TES 8 | NOR «.ossesnrsevscsesnne 2044444) 142,822 5,631 100, 674,656 
Mervehre oococcs-cecce, 15h 2.26... | PlomCer c.cceccrccvece Bh. 2h. - | Working Expenses ..........0..0. 1,543,770. 48,416 '4,612,618 296, 
, Geldenbuis Estate... 513... 6 wu re Rand Mines.......000 Zt ve 22 + 2 | -  sastaiean: eiseaiinmennigiees —|———— 
e 7 Do Deep.......... 61% 7} ...4 3 | Randfontein ..... ...23/3 ... 22 ...—1/3 | | 600,674) 94,403,1,988,431. 37 7,743 
f Glencairn _....... poe BE cue 8)... § | Rio Tintos ......... 13... 125 ..— & : 1 t | ares 
3 Hampton Lands... 375 a 34 set re | Robinson... see TE ane Sh wet Ft | Deduct proportions due to 
i Heriot ae ee ee a ee ee a vm 6d | leased line3 which are | 
; Herry Nouree ...... 5j% .. dig...- 4 | Simmerand Jack...12 ... we § | vorked on a& reentage of 
: Jagersfontei Be 199 41% | Tharsis... ....0..--0 ee ce: oa worke pe — 7 
a ‘lee ae oe va cad - eos Gold... 34... 3 Aes E  AIRIIIIIIIE  Scoeteyasanensorcoeniconionn 183,247, 8,133! 6.0,933 52,086 
\ JUMPETS 200.4. crrervee Org 5i/3...— 4 | Village Main Reef.. 62 .. bt ot 3% —' a ee aaa 
anglargte 's } .. = ye | Wemmer.........0... 84 .. -— tlw : 917 497! 543. 325.63 
4 ee st ates pe od ‘s ante i Wenwanth fen. “aol 15 0 + 64 Net CATDID GS... cee ceeeereeee sevens SUAS, 96,371)/1,867,649 ire ae 
% SOROS NY 6 BE ww Se Wolbuter .......c.000.00 BE ws BG sco oo. | , i . 
nea ee : : : : |Results of operation of Loss. | | Loss. 
k Miscellaneous.—Bank shares have moved irregularly, but | ““guxiliary companies ......... | 85,688) 34,784) 113,079 155,633 
i in one or two cases a heavy fall is shown, due to the | potas terres ae coal ani oes 
| publication of more or less discouraging reports by the Net results of the system veeee | 261,739 121,055'1,253,869 451,202 


RHONDDA AND SWANSEA BAY.—The report for the past half-year 


at the rate of 5 per cent. per annum. 


ber 31, states that, after making full provision for bad and doubtful 
debts, and allowing for all charges at San Francisco and London, 


was paid in September last, and the directors now propose to pay & 
further dividend of 7s per share, making 7 per cent. per annul, 
tax free, and to carry forward £6,489. 

BANK OF BRITISH NORTH AMERICA.—The report made up to 
December 31, states that the profits for the half-year, including 
£1,543 brought forward, amount to £22,912, out of which the 
directors have declared a dividend of 203 per share (tax free), 
leaving a balance of £2943 to be carried forward. 

CHANNEL ISLANDS.—The report for the year 1894 shows a profit, 
including £1,112 brought forward, of £4,290. The directors have 
declared the usual dividend of £10 per cent., transferred £1,200 to 
the reserve fund, in addition to £410 dividend on Consols 2} per 
cent. representing the reserve fund, and carried forward £1,099. 

CHEQUE.—Out of an available net profit of £5,323, the annual 
report recommends a dividend at the rate of 3 per cent. per annum 
on the ordinary, and of 5 per cent. on the founders’ shares, leaving 
£2,044 to be carried forward. It is added that a steady increase 
has been maintained in every department, and that the result of 
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Ris? 
Last This or 


Week. Week. Fall | the past year’ isati iture is alread 

Allsovp Ord, mortem 139% ~ wth Lon. & County Bank 9X... 90x... heainies oe expeieation, Jabour, and expenditure is already 
rmstronge ......... se — n, Vest. Bank §3 .., 5%}...— : 

Gas Lizht, &e., A... 271}x.. £704x...—1 | Lon: Genl. Omnibus 161 7. 1394724, | __ INTERNATIONAL OF LONDON.—The report states that the profits for 

Guinn ss Ord, ...... 884) ... 384) ... ... | Primitiva Nitrate... 2}... of oe 


the year 1894, after deduction of expenses, amounted to £19,632, 
making, with £1,1(4 brought forward, a total of £20,735. After 
providing for the interim dividend of £7,500 paid in July last, there 
remains @ balance of £13,236, of which £12,500 have been carried to 
the reserve fund,and as the directors do not propose any further 
distribation at present, ths will leave £733 to be carried forward. 
The report states that for some time past the bank has had large 
outstanding advances, principally in South America. The liqui- 
dation of these accounts must necessarily be prolonged. and mean- 
while a large amount of the banks resources is locked up. They 
have, therefore, decided to appropriate their reserves tc these 
accounts. The directors have every reason to antici pate that the 
securities which they now hold against these accounts will before 
long appreciate in value. The directors regret to announce that 
Mr Gwinner, who has been managing director of the bank since its 
foundation, has resigned his office. The business will in future be 
conducted by Mr H. Fiirst, the present manager. 

JOHN SIMONDS, CHARLES SIMONDS, AND CO. (READING).— The 
balance-sheet made up to January 31, 1895, shows ;— Deposit and 


NIE. 
—The report for the 


of £2 5s per cent., making 


per share on the preferred 


nd the expenditure £82,677. 
full interest for the year on 
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current accounts, £494,024; cash in hand, at call, with London 
agents, and other banks, £94,224; ditto at three days’ notice, 
£109,000; investments, £129,017; and bills discounted, advances 
to customers, &c., £270,493. 


ASSURANCE COMPANIES. 


INDEMNITY MUTUAL MARINE.—The directors recommend a divi- 
dend of 5s per share, tax free. 

LANCASHIRE AND YORKSHIRE ACCIDENT.—The report for the year 
ended January 31, 1895, states that the total income from all 
sources, after all deductions, amounts to £33,512. The total 
expenses, including claims, charges, and directors’ fees, amounts to 
£26,945, leaving a balance to the credit of revenue account for the 
year of £6,567. Out of this the directors propose to pay 1s 6d per 
share, payable at once, and Is 6d per share, payable in September 
next, being at the rate of 10 per cent. per annum ; and they propose 
to carry to reserve £3,567. The reserve funds, exclusive of paid-up 
capital, will then stand at £29,502. 

MUTUAL LIFE.—The report states that during the past year 437 pro- 
posals werereceived and 30S policies issued, assuring £271,037, on 
which the premiums paid amounted to £10,452. Ofthis amount, 
£54,535 was reassured with other offices at premiums of £1,684, 
leaving at society’s own risk £216,50lofsums assured with new 
premiums of £3,768. The claims of the year arose in respect of 93 
policies, assuring 83 lives. The sums originally assured under these 
policies amounted to £73,564, while policies effected on the with- 
profit scale received in addition as bonuses £27,084, exclusive of the 
sums Already taken in cash,or by way of reduction of premium. 


| The accumulated fund now amountsto £1,276,853, an increase over 


last year of £10,462. The average rate of interest yielded by those 
investments during the year was £483 11d percent. The average 
rate earned by the whole of the funds, invested and uninvested,was 
£1 7s 10d per cent., or, if income-tax be taken into account, 
£4 5s 2d percent. 

NORTHERN ACCIDENT.—The report for the year ending December 
31, 1894, states that the balance at the credit of protit and loss 
account, after a full provision has been made for outstanding 
claims, &c., amounts to £1,585. It is proposed to place £1,000 to 
reserve fund, and to pay a dividend at the rate of 5 per cent. per 
annum on March 5, 1895 (free of income-tax), carrying forward a 
balance of £35. The reserve fund will then stand at £9,000. 

PROVIDENT CLERKS’ MUTUAL.—The report laid before the meeting 
on 20th inst, states that the business transacted in 1894 showed 
new assurances completed 1,712 for £271,116, producing in annual 
premiums £9,176. The income from premiums was £134,237, and 
from interest and dividends £67,757, and the balance on the year's 
transactions amounted to £68,836, increasing the funds of the 
association to £1,763,740. The claims amounted to £84,539, in- 
cluding bonuses, assured under 379 policies, and 35 endowment 
policies for £7,793 have also matured. 

SCEPTRE LIFE.—The report states that during the year ending 
December 31, 1894, 681 policies were issued for £120,175, yielding 
in new premiums £4,206 Of the 681 policies issued, 479 were on 
the lives of total abstainers, or upwards of 70 per cent. The sum 
of £34 688 was added to the funds, which are thereby increased to 
£579,063, or upwards of nine and a-half times the present premium 
— The amount paid for claims during the past year was 

STATE FIRE —The directors have decided to recommend to the 
shareholders at the forthcoming meeting the dec'aration of a 
dividend at the rate of 5 per cent. and the addition of £10,000 to the 
reserve fund, against 4 per cent. and nil to reserve last year. The 
directors have also decided to adopt the provisions of the Forged 
Transfer Act. 

VICTORIA MUTUAL.—The report for the year ended December 31 
states that the total income was increased to £13,068, and that the 
receip's exceeded the outgoings by £4,293. The reserve fund now 
stands at £74,604. 

WESTMINSTER AND GENERAL.—The report for the year ended 
December 31 states that during 1894 the proposals have been 463 in 
number, resulting in assurances for £116,037 under 329 policies, 
yielding a premium income of £3,976. The total income was 
£77,434, of which £23,175 was derived from interest and dividends, 
and £54,120 from premiums on assurances, The total sum assured 
on December 31, 189°, was £1,786,871. The claims, including 
bonus additions accrued during the year, amounted to £31,679. 
The funds of the association now stand at £534,867, showing an 
increase of £27,241, and they bear interest at an average rate of 
#4 1s 1d percent. per annum, as compared with £4 3s in 1893, 


MISCELLANEOUS COMPANIES. 


ARTISANS’, LABOURERS’, AND GENERAL DWELLINGS.—The report 
for the year ending December 31 states that the balance on revenue 
account, after payment of the interim dividends at the respective 
rates of 44 per cent. on the preference capital and 5 per cent., tax 
free, on the ordinary capital, amounted to £52,838. Out of this 
balance the preference dividends for the second six months of 1894, 
amounting to £19,551, were paid on January 1, and the directors 
recommend a dividend at the rate of 5 per cent. per annum, tax 
free, on the ordinary capital for the second six months of 1894, 
making 5 per cent. for the year, and leaving £1,274 to be carried 
forward. 

ASPINALL'S ENAMEL.—The directors have declared a dividend of 
63 per share, making, with the interim dividend, 10s per share for 
the year 1894. 

AUSTRALIAN AGRICULTURAL.—The report states that the net 
revenue in 1894, after writing off £7,220 on the cost of sheep on 
hand, amounted approximately to £55,444. Adding thereto a 
balance of £801 still unappropriated, and deducting income-tax and 
interest on debentures, there remains an approximate balance of 
£50,134 available for the two dividends for current year. The 
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directors recommend a first or interim dividend of 24s per share, tax 
free payable on the 2nd of next month. 

AYLESBURY DAIRY.—The directors recommend a dividend of 6d 
per share, making 10d per share for the past year. 

BARRETT’S BREWERY.—The report for the year 1894 states that 
after allowing £6,207 for repairs and renewals, £1,121 for bad deits, 
and writing off £4,318 by way of depreciation, &c., the net profit was 
£15,300, making, with £1,434 brought forward, a total of £16,734. 
The directors recommend dividends at the rate of 5 per cent. per 
annum on both the preference and ordioary shares for the six months 
ended December 31, £2,000 is added to the reserve fund, and £1,903 
carried forward. 

BENT’S BREWERY.—The accounts for the year 1£94 show an avail- 
able balance of £19,948. The directors recommend that £1,000 be’ 
written off charges in connection with the issue of debentures, that 
£5,000 be added to reserve, and that after payment of preference 
dividends a distribution at the rate of 5 per cent. per annum be 
made on the ordinary shares, making 5 per cent. for the year, leay- 
ing £1,203 to be carried forward. 

BOLCKOW, VAUGHAN, AND 00.—The directors hava decided to 
recommend to the shareholders the payment of a dividend at the 
rate of 24 percent. per annum for the year ended December 31, 
1894, and the addition of £21,900 to the reserve fund, carrying 
forward £14,600. 

BORDEAUX TRAMWAYS AND OMNIBUS.—The company announces 
dividends of 5s per share, less income-tax, on the preference, and 
10s per share, tax free, on the ordinary shares. 

BRITISH LAND.—The report for the year ended December 31 states 
that the profit and loss account shows an available balance of 
£8,586, which enables the directors to recommend a dividend of 24 
per cent., tax free, and to carry forward £836. The directors report 
that the reduction of the unpaid capital from £5 to £1 per share has 
now been completed. 

BUrE DOCKS.—At the half-yearly meeting on the 18th instant, the 
accounts showed a balance available for dividond of £78,830, and 
after providing for interest on debenture stock, and dividend on 
4 per cent. preference shares, there remained a balance of £33,830, 
and a dividend at the rate of 3 per cent. per annum on the ordinary 
shares, was declared, leaving a balance of £8,080 to be carried 
forward. 

CANADIAN AND AMERICAN MORTGAGE AND TRUST.—Tho report,made 
up to December 31, 1894, shows, after making a provision for con- 
tingencies, a net profit of £10,357. The directors recommend the 
payment of a dividend at the rate of 5 per cent., making, with the 
interim dividend already paid, 5 per cent. per annum, free of 
income-tax, leaving a balance to be carried forward of £3,464. 

CHARLES KINLOCH AND CO0.—The directors recommend dividends 
of 3s on the preference and 4s on the ordinary shares, making the 
full dividend of 6 per cent. on the preference and 8 per cent. on the 
ordinary shares for the year ended December 31. 


CITY OFFICES.—The report for the year ended December 31 shows 
a credit balance of £8,582, out of which the directors have paid an 
interim dividend of 5s per share, and now recommend a further 
dividend of 5s per share, making 10s per share for the past year, 
leaving £80 to be carried forward. The receipts for the year 
amounted to £42,205, being a decrease of £707. 


CITY OF LONDON ELECTRIC LIGHTING.—The report for the year 
ended December 31 states that the expenditure on capital account 
amounted to £280,532, During the year 5 per cent. debenture 
stock to the extent of £300,000 had been issued at premiums 
amounting to £71,000. The total revenue for the year was 
£69,380, the net revenue, including the balance brought forward, 
being £37,908. The directors recommend a dividend for the past 
half year of 5s per share on the ordinary shares, being at the rate 
of 5 per cent, per annum, leaving a balance of £752 to be carried 
forward. Out of the premiums already received on the issuss of 
debenture stock the directors have decided to write off the whole 
of the expenses in connection with the issues of ordinary and pre- 
ference shares, debenture stock, and other preliminary matters, 
amounting in all to £19,064, and to transfer £1,585 to the reserve 
fund, leaving a balance of £44,923, which it is proposed for the 
present to carry forward. 

CIVIL SERVICE SUPPLY ASSOCIATION.—The report of the com- 
mittee of management for the half-year ended December, 31, 1894, 
etates that the gruss profit on the trading amounted to £121,978, 
and the sum of £3,157 was received from other sources of revenue, 
making the total gross income £125,135. The working expenses, 
excluding carriage, were £78,169, being at the rate of £9 3s 8d per 
cent.on the amount of the sales; including carriage, they were 
£93,449, the rate per cent. being £10 198 7d. After allowing for 
interest on the reserve fund, the net balance for the half-year 
including the sum brought forward, is £29,308. Outof this amoun 
the committee recommends that 12s bo ze in respect of each 
share (making, with the interest from the reserve and, 12s 7d 
per share); that the sum of £2,000 be transferred to the reserve 
fund ; and that £1,000 be granted to the pension and tuity fund, 
and £250 to the employés provident fund. Thnesum of £4,790 will 
then remain to be carried forward. See re 

DAIRY SUPPLY.—The report for the year 1 shows @ net pro 
of £7,229, which, with £2,946 brough forward, makes a total of 
£17,175. Aninterim dividend of 63 per share was id last Sep- 
tember, and a further dividend is recommended of 84 per share 
(less income-tax), making 7 per cent. for the year, leaving £10,402 
to be carried forward. The reserve has been increased by £2,090, 

w stands at £6,000. 
een NORTHERN TRAMWAYS.—The report for the half- 
year ended December 31 states that the revenue of the half-year 
was £3,504, which, after deduction of mortgage interest, &., leaves 
a net revenue of £2,643. The balance now standing to the credit 
of net revenue account is £17,962. The directors recommend a 
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dividend for the half-year of 5s per share, tax free, being at the rate 
of 5 per cent. per annum, leaving £15,337 to be carried forward. 
EMERALD AND PHENIX BREWING.—The accounts for the half- 
year ending November 30, 1894, have been duly audited, and the 
directors are able to pay out of the profit shown Ills per 
preference share, being the half-year’s dividend on the preference 
shares, and all the arrears on these shares (33 per share) to that 
date. 
GENERAL STEAM NAVIGATION.—The report for the past year shows 
an increase in gross earnings of £27,102, and a decrease of £26,109 
in the gross profit. The directors have appropriated during the 
year, in respect of depreciation of shipping, the sum of £20,000; 
plant and leasehold premises, £1,333 ; rest (reserve and insurance) 
account, £15,000; and £2 000 to the boiler fund, leaving, after pro- 
viding for the debenture interest due and accrued, a balance of £601 
to be carried forward. 
HENRY CLAY AND BOCK AND CO.—The pro‘its for the past year, 
after deduction of allexpenses, amount to £47,000. 
INTERNATIONAL INVESTMENT TRUST.—The report for the year 
ended January 31 states that, after providing for the interest on 
debenture stock, &c., and the interim dividend on the preferred 
stock paid in August, there remains a net sum of £16,336. The 
trustees recommend a dividend to January 31, 1895, on the preferred 
stock at 44 per cent. per annum (less income tax), leaving £3,236 to 
be carried forward. 
ISLE OF MAN STEAM PACKET.—The report for last year states that 
the receipts show an increase of £1,137 compared with 1593, and 
expenditure is reduced by £229. A dividend of 5 per cent. is 
proposed, leaving £2,018 to be carried forward, 
JAMES CHADWICK AND BROTHER.—'The report for the year ended 
December 31, 1894, states that there is a balance of £15,674 avail- 
able, out of which the directors propose to pay a dividend of 6 per 
cent, per annum on preference shares for the year ended Docember 
31, 1524, leaving £074 to be carried forward. 
JOHN OAKEY AND SONS.—The report states that the net profits for 
the year, including £335 brought forward, amount to £23,439. Out 
of this sum a dividend of 6 per cent. per annum has been paid to 
the preference shareholders and the interim dividend of 5 per cent. 
to the ordinary shareholders, and the board recommend a final 
dividend of 5 per cent. to the ordinary shareholders, making 10 per 
cent. for the year. They also recommend that £4,500 be carried to 
the general reserve fund, leaving £139 to be carried forward. 
MUNTZS METAL.—The directors have decided to recommend a 
dividend at the rate of 74 per cent. for the half-year ended 
December 31, 1894, on the ordinary shares, making, with 24 per 
cent. interim dividend for the previous six months, a dividend at 


the rate of 10 per cent. per annum, with the usual dividend on the 
preference shares. 



















































ending December 31 states that £5,032 has been expended on capital 


£2,402. The directors propose to draw £30) for their services 
instead of the £1,0.0 to which they are entitled. 


ordinary shares, carrying forward £32. 


dends:—5 per cent. on the new preference, !0 per cent. on the 


original ordinary shares, 7 per cent. on the new ordinary, ani 
cent. on the new “ A” ordinary, 


past half-ycar at the rate of 6} per cent. per annum. 
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ing £419 to be carried forward. 
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— distributors’ discounts, agency, and other 
rom all sources amount to £170,482. 


the preference shares, and 


on the ordinary shares, leaving £10,158 to be carried forward. 
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NOTTING HILL ELECTRIC LIGHTING.—The report for the year 
account during the year. The revenue account shows a profit of 


( The balance 
available is £1,244, of which the preference dividend absorbs £566. 
The directors propose a dividend of two shillings per share on the 


PETERBOROUGH GAS.—The company announce the following divi- 


7 per 
R. BELL AND C).—The directors recommend a dividend for the 


ROWTON HOUSES (L.)—The report for the nine months ending 
December 31 states that the balance on revenue account, after pay- 
paid in advance, and placing £225 to the credit 

fr The directors recommend a 
dividend for the nine months at the rate of 4 per cent. per annum. 
This will require £1,224, leaving a surplus of £569, out of which it 
paid as fees to the direciors, leay- 


SALT UNION.—The report for the year ended Dacember 31 states 
that the great depression in the large manufacturing industries in 
Lancashire reduced the demand for salt for manufacturing pur- 
poses to a point even lower than that of 1893, when the coal strike 


Nevertheless, 


y I the year 1893. 
‘The amount owing by the Union at December 31 last was £160,381, 


and to the Union £156,959, the cash at bankers on current and 
deposit accounts and in hand was £41,827, and bills receivable 
amounted to £9,091. After deducting the cost of maintenance of 
charges, the profits 
‘on The directors recommend 
dividends for the year ended December 31 at the rate of 7 per cent. on 

at the rate of 2) per cent. for the year 


In 
order to “ liberate the profits,” so as to pay the dividends, and for 


providing further working capital, the directors propose an issue 


AMERICAN INVESIMENT.—The report for 1£94 states 

Sesteuion of the year 
directors propose to deduct £60,337 
securities on which there may be 
The reserve fund will further be credited with 
miums received during the year, and with £2,744 
revenue account; the reserve fund now stands at 
£385,000. The rs recommend a dividend for 1894 of 10 per 
4 per cent., leaving a balance of £4,564 to be 


SOUTH TRAMWAYS.—The report for the half-year ended 
December 31 states that the gro3s eonipte were £40,876, the total 
After allowing for debenture interest, and peas unaltered. 








&e., and carrying a further sum of £300 to reserve, there remains 
a balance of £5,960. Out of this, after setting aside the sum to 
meet the dividend of 5 per cent. on the preference capital for the 
past year, the directors recommend a dividend at the rate of 3s per 
share on the ordinary shares, leaving £1,637 to be carried forward. 

SPENCER, TURNER, AND BOLDERO.—The report for the year end- 
ing January 15 shows a net profit of £37,861, from which is 
deducted interest on purchase money and on instalments of share 
capital to July 14, 1894, already paid, leaving @ balance of £26,858. 
The directors propose to place £5,000 to general reserve and £3,500 
to reserve for contingencfes on book debis, and to pay a dividend 
for the half year of 7 per cent. per annum on the ordiaary shares, 
carrying forward £3,268. 

TELEGRAPH CONSTRUCTION AND MAINTENANCE.—The report states 
that the accounts for the year show a net profit of £91,921 after 
charging the interest on the debentures. ‘fo this sum must be 
added £51,223 brought forward froin last year, making a total of 
£143,149. The directors propose a dividend of £1 16s per share, 
being at the rate of 15 per cent.,and making, with the amount 
already paid, a total dividend for the year of £2 8s per share, or 20 
per cent., tax free, leaving £53,510 to be carried forward. 

UNITED SPINNING (OLDHAM).—The quarterly report to February9th 
shows a loss on working of £229, raising the adverse balance to 

6,561. 
¥ UNITED STATES TRUST AND GJARANTEE CORPORATION.—The report 
for the year ended December 31st shows a net balance of £7,771, 
out of which an interim dividend on the preferred stock at the rate 
of 5 per cent. per annum was paid in September last. The directors 
recommend a second dividend at the same rate, making 5 per cent. 
for the year, on the preferred stock, leaving a balance of £554 to be 
carried forward. Ascertained losses t> the extent of £5,033 have 
during the past year been providel for out of the reserve fund, 
which now stands at £3,0(0. 

MINING COMPANIES. 

BRILLIANT BLOCK.—The company has declared the usual monthly 
dividend of 6d per share, payable on March 7. Ww 

MYSORE GOLD —The directors have declared a balance dividend 
for the year 1894, tax free, of 23 per share. 


{February 23, 1895. 































































Che Commercial Cimes. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

The intense and prolonged frost has at length broken, and there 
have in the course of the present weck been occasionally several 
degrees of thaw. It has not been at all rapid, which, as regards the 
crops, is not unfavourable. So long as their protective covering of 
snow continues the position is safe, and the longer it continues, 
the less will be the danger of a return of frost to any 
serious extent. Meantime, the ice blockage on the canals 
and rivers is relapsing, though very slowly, and movement of 
supplies is becoming less difficult. Bub notwithstanding the in- 
creased consumption of breadstuffs and dry feed which must have 


arisen from the protracted check vegetation has received, the 
demand does not improve, and the spot trade throughout the 
country is still dull, with market rates tending to be called firm. 
The cause is mainly to be attributed to the continued movement of 
supplies from the interior to the seaboard of American, and the 
liberal extent of shipments. The American visible supply 18 
10,290,000 quarters, against 9,932,500 quarters last year at this 
date. The quantity of wheat and flour afloat for the United 
Kingdom is estimated as 3,315,0COqra, against 2,794,000 qrs last 
year, which with the addition of the supplies on the way for the 
Continent brings the total for Europe up to 4,112,000 qrs, against 
3,759,0U0 qrs at the corresponding date last year. Owing to the 
very limited spot business at Mark Lane, prices are hardly altered 
quotably. In the floating and forward shipment trades only small 
sales have been effected, and with very little change in values. 
La Plata, February-March shipment, has been sold at 2Is 3d for 
fair average quality, and for ditto, March-April. 2!s bid. Entre 
Rios, similar despatch, obtained like bids. For Californian, 23s 6d 
bid for prompt shipment, and 25s asked. South Australian, afloat, 
has been sold at 23s 9d, and for ditto, off coast, 23s 74d bid. A 
small trade done in parcels, including hard Manitoba, February- 
March shipment, at 23s 74d and 23s 9d. Indian wheats firm, but 
slow. Russian inactive, and generally held above relative 
market value. Barley on the spot is not quotably altered 
either in the provincial markets or at Mark Lane, and for arriv 
also the trade is slow. Novorossisk for shipment by vessel due out 
2ist inst., 12s 44d, Continent paid, and ditto afloat sold, 12s 6d; 
Sebastopol afloat sold, 12s 6d. For Talcia shipping or shipped, 
12s Gd refused. For Kustendje, Feb..March, 12s 74d is 
said to have been obtainable, and that price is Te 
— paid for shipment by vessel due out. Maize has sold dearer, 
ut is quiet at previous value here. The forward shipment mar 
has been fairly firm, Galatz-Foxanian, old an shipping or shipped, 
sold at 20s 104d, and subsequently at 21s 14d. For old Danubian, 
loading, 203 103d refused. Odessa parcels, afloat, sold 20s 8, 
and Bombay, for shipment by vessel, due ovt 2Ist inst., sold & 
20s 6d. Poti, prompt, done at 19s 6d, and now shipping 
19s 3d. American parcels, done at 18s 44d, arrived, 5 
18s 10}, March shipment. On the spot, oats have been # quie 
trade through the week, with very little change in value. Beans 
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The following table estimates the home consumption of wheat 
daring tho harvest year 1894-5, contrasted with 1893-4, 1892-3, 
and 1891-2:— 
































{ 
1994-5. | 1893 4. 1892-8. | IS9L- 2 
ee ewta, ewts. | ewts. | ewts. 

Imports—Wheat (:3 weeks to Feb. 9) | £9984,200 26 448,600; 30,152,500) 35.548,100 
Flour ‘< om 8,941,709! 8,453,80( 16,185,690 | 9,051,800 
33,925,900) 34,902,400 40 338,100) 44.599 990 
Add week ending Feb. 16—Wheat ...... 1,648,900; = 905,900 1,045,800; 720,690 
PR onc conccnsebicv esdndvscbeeremseiees 318,600 329,00C/ 365,690} 521,30 
Total imports, 24 weeks ......... 40,293,490 36,137,800! 41,750,50¢| 45.881,800 
Less Exports—Wheat ...........scereereee | 128,70 1-9 50 382,3°0 172,006 
IR soc cnsceennnsse0>s ance one 98,900 74,106 125,500 129,400 
Net im00Pt 3.......0:ccccessersescesees 48,065,80( 35,873,700, 41,242,400 45,580,400 

Add to this the estimated sales of | 
home-grown wheat ............c0:eeee2., 12,674,300 14,201,960 15,874,800 18,833,400 











57,740,690; 50,075,600 57,117,206; 64,433,800 


ee fe 


Twenty-four weeks’ home supplics ... 


4 ee a 

















Average price of English wheat, per 8 d s d sd s d 
GRIER 0. 5issciseapatesctimereacenisieeel,, LAO 24 10 25 7 | 32 1 

G6 OE OMe cascmumcercosniaens a7 { “3 @y On 7 6 
bushels, bushels, | bushels. | bushels. 


“ Visible supply ” in U.S. centres, bush $0,734,00( 73,668,000, 80,216,000) 41 474,00) 
Do. do. = in cwts. 43,250 000 42,144,000 | 42.973,000' 22 218 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended February 16, :895, and for the corresponding week in 
each of the years from 1894 to 1891 :— 


| QUANTITIES SoLv. AVERAGE PRICES. 




















Wheet. Barley. Oats. Wheat. Barley. | Oats. 
1895. | qrs bsh qrs Dh qrs) bsh s d sdisad@ 
Feb. i6..) 58108 3 03,072 1) 20,653 7 19 10 2110 | 13 8 
9. 4.579 4) $7,630 2 17,31t 3 19 1 a. 8 | 6 
3...i| 4,925 2% 102,859 0 15,322 2 20 6 2 & | 13 10 
Jan, 26...) 58,405 7 134,662 0 23,883 6 20 9 ie) ae 13 10 
a 58,957 6 186,707 7 19,623 5 20 8 21 8 14 0 
Tax 2,403 7 101,201 0} 17,726 4 20 8 21 3 | 183 9 

189%. | 
1804...0 | 47,9:8 0 52,959 2 17,051 0 2419 28 3 18 0 
1893.. 0... 53,447 5 &2615 3); 18,303 ¢ 25 7 24 11 17:10 
1BB8 2.000000 £9808 7 85.904 6 | 33,905 0 82 1 28 0 20 0 
LED] .ccccocee ' 478i 3 74984 0; 17,179 12 32 3 a 18 0 





THE IRON AND COAL TRADES. 





There is an improving tone generally inthe iron and steel trades 
and manufacturers are getting more unwilling to Co business at 
recent low rates. The Glasgow warrant market bas had a quiet 
tendency with small business. Prices have remained steady, and 
show but little change on the week. Closing quotations are as 
follows :— Buyers, 41s 44d; cash, 413 64d; one month sellers 3d 
more. 

Our Middlesbro’ correspondent writing on Thursday says :—There 
exists now a better tone in the market for Cleveland pig-iron in con- 
sequence of a revived demand, especially for foreign shipment. The 
business done this week has not been large, because iron-masters 
remain firm in their demands for somewhat higher prices for later 
delivery. To-day’s quotations are No. 3 34s 6d, No. 4 33s 6d for 
prompt, and 6d more for spring delivery. Hematite iron does not 
sell well on account of the unsatisfactory state of the steel trade. 
Bessemer 41s 6d. This also depresses hematite ore prices, of which 
tke sale is ditficult even at 11s ¢d for best Rubio. 

The finished iron and steel trades are slightly firmer in tone, 
but have scarcely got into swing since the stoppage due to the 
frost. 

In the North of England quotations are piven ag follows :—- 
Iron ship-plates, £4 15s per ton; stecl ship-plates, £4 12s 6d; 
steel and iron angles, £t 103; common bars, £4 lis per ton, 
all less 24 per cent., f.o.t. Steel rails, £3 1283 6d net at works. 
The coal trade continues fairly satisfactory, the demand for house 
fuel being specially well maintained. Steam coal at Newcastle is, 
however, slightly lower in price, best being quoted 8s 9d per ton 
f.o.b., and small 33s 3d to 33 9d. In Lancashire the demand is 
princ:pally for house coal and deliveries over the canals. Prices 
remain steady at from 10s 6d to 11s for best Wigan Arley, 93 6d to 
103 for Pemberton 4-feet and seconds Arley, 7s 6d to 8s for common 
house coal, and 63 6d to 7s for steam and forge qualities at the pit 
mouth. On the London Exchange only small quantities of sea- 
borne coalare as yet available. ()uotations are, Hetton Wallsend, 


17s Ay ; Hetton Lyons, 16s 6d; and North Staffordshire medium is 
7s 6d. 


Writing from Cardiff on February 21st respecting the South | 


Wales coal trade, our correspondent says :--The shipments of coal 
during the last week shcw again a considerabie decrease as against 
the usual weekly average. “iw collieries have had to suspend 
work owing to the scarcity of tonnage in the port. Now that the thaw 
and milder weather has set in steamers are getting more plentiful, 
and next week it is expected that stems will be very heavy. Prices 
remain unaltered, but dry coals have advanced owing to the 
increased demand in the French market, where this description of 
coal is used extensively for household purposes, Small steam coal 
has also advanced in price. To-day best qualities of steam coal are 
quoted at 103 6d to 103 9d; second qualities, $s 94 to 10s 3d; dry 
coals, 9s 6d to 93 94; small steam, 5s to 5s 6d. Outward freights 
|} have further advanced, especially for Mediterranean ports. 





THE COTTON TRADE. 


LIVERPOOL, February 21. 


Cotton has been in rather improved demand, especially during 
the latter part of the week, and a fair business has resulted at firm 
prices. Sea Island has been in limited request. The quotations of 
the current grades of Florida are raised 3d perlb. For American 
the market was quiet in the early part of the week, but yesterday 
the demand improved, and a an business has been done at 
steady rates, the quotations showing 1-32d per lb advance. In 
Brazilian a fair business has been done, and last week's quotations 
are resumed. Egyptian has been in good demand at firm rates. 
In rough Peruvian a small business has been done at unchanged 

rices ; moderately-rough sorts have been neglected. Smooth has 

en in moderate request at the quotations. African is without 
change. East Indian ha; been in retail demand. Prices generally 
are unchanged. 

‘* Futures.”—The market continues quiet, but steady, and the 
closing pricos show little quotable change from last Thursday’s 
Circular rates. The closing values are:—Delivery: American, 
any port, L.M.C., Feb., 261-64d to 262-64d; Feb.-March, 2 61-64d to 
2 62-6id; March-April, 2 61-6id to 2 62-64d ; April-May, 2 62-64d to 
263-64d; May-June, 3d ; June-July, 3 1-64d to 3 2-64d ; July-Aug., 
3 2-64d to 3 3-64d ; Aug.-Sept., 3 4-64d ; Sept.-Oct., 3 5-64d to 3 6-64d; 
Oct.-Nov., 3 7-64d; Nov.-Dec., 3 8-6id per lb. The following 
transactions have taken place in Egyptian—Delivery: F.G.F., 
Feb., 4 36-64d ; March, 4 36-64d, 439-61d, 4 40-64d, 4 39-61d; April, 
438-6id; May, 4 38-64d ; June, 4 38-64d per lb, 

The amount of cotton forwarded this week is 73,757 bales, and 
actually exported, 9,701 bales. The increase of stock this week is 
109,920 bales. The sales amount to 63,250 bales, of which 570 
are on speculation, and 2,580 declared for export. 


PRICES CURRENT. 














Z = = | Same Perioc| Same Period 
a & 1894. 1893, 
Descriptions. NP. a ris . = ee a ate, 
81/318 13 | S18 i SiBsi 8] 8 Sei 8 
o| x 3 }a | | ot ll 33 = | 33 i 
American. a qjij|ayja u u;,;u;u j a u u 
Sea I-land...per Ib}... | !0 12 | 124 | 144 | 2t 14 | 16 18 | i2s: 184 17 
Florida ditto.........) ... 7 7 8 83 10 9 95 10 | 9% | 1: | 12] 
Ord ,G.0 -L.M. Mid. G.M, M.F. L.M/Mid G.M (G.0 L.MG@ 
American ............| 243) 233 228) Sai Sb) 3B) 4re) Ore, 4c | 412 48 5 
Brazilian. Mid M.¥. Fr.!G.F.; Gd | Foe. M.b.| Fe Gd | Mb Fr. Gd 
Pernambuco, &c....) .. | 36 | 34) 3a) 4A, oo || See See 5 | Sey) 5h 
Ceara, &C. .....c00000| oes Bh} Sh | BRL ue | ce St RY ee 5} 
PRGMBGicéesisccestse} yen ORY et- Ger sce | we Se 4h | oe | 5 | BE! eee 
Ric Grande .........| ses coo | SRY owe aati maak. oes 44 o | ee | 54 | 
Bahia, Aracaju,&c.| ... | «| 3! .- M | 4 oe] see | aes 
ee eee foto: bMS OUR ces) cee dhe « | S's, 5} 
Marapham......... oh 2 ae eee ae a eo o | Spe) 5g! 
Egyptian—Gallini.| .. | ... | 9 | cco | coe | soe |} eee | cee ° w best 6 
Ditto Brown.....{ 33 | %§ 43) $8) 43) 5h) 4% 4H 5) 15 | oe 6h 
Ditto White ....0.| 00 | coe | soo | 206 | sce | con jh * ae 1 cas oor 
Smyrna, Greek.&c.) ... | 2$  %% | 84) 3} i @ | 42) 4h | ab) 4316 
West Indian, &. .., | ite oon [se HE ee. 4-000 ¥ ces 
Fiji Sea Island......) ... | ’ ote eee coo | | cee 
Tahiti Sea Istand...) ... |... 61, 6} » | 72} 83 |» | te) O 
Peruvian—Rough. .., | «| .. | &h | 64 5B) os BIB | we | | 
DittoMod.Rough! ... |... Bip) 4;%) 42! .. 14s 6g || 5} | 6 
Ditto Smooth ...) ... | 2)3' 34 | 3g | 39) 389 14h 4%) 418 54) Bre 
Ditto Sea Island. ,,, nds 6; 6 6: 7 7 eae tk ee 
PIE ciccsvvcacsees! dae 1 See st 3a |. | BH 4d | | 8 
Kast Indian. F. |G.F. F.G. F Gd! F.G, Foe, GF) Gd Fa. | 1. E.G, FG, 
Surat—Hingungh’t) ... | 21B sce | Syby}  cee | cee {| BRR: Sete) oe. | SPA) cco | ne 
Ginned Dharwar! 2} | 25 23, 2ia .. “ 34 aie | 43 4a... 
M. Gin’d Broach | ,. | «o | 22] SB 83 $3) ah 5 


Dhollerth .......... 2,5) 2h 2m 2h Ba Bh 34. 33 BR] Ce OR 4g 
M.Gin'd Dboll’.h ... | 2 2cei 2%) Sig 2h |) BE) 8B Sraj ae | 44} 4 
Oomrawuttce ...' 2, Me Qs Zee Bre 2 $4 88 3a) 4b 4g 





MGUomrawuttee ... | 2% 2% 2% Zw 24 Bf 3G OSH 4k 43 5 4 
Khandeish......./ 19) 26 2: 22 | 2b! ... |) 384) 31% 4ie 4k Sis 
BURGOC sc. cesenss.| woe | cos | wee | Oe | MeL. SABI) os.) Soe O24 wf ore) 
WO NO adatk is -4 ke * oucl cae ese vor feo | see | oe 
Comptah no) 2h) 2H ae SEY owe | | Sie Sie | 4h | 4th 
DOADROG cc ccisconsosss| sos tS ae | Sh) ce.) Se LS 84 |... | SIR 4% 
WIERD cssceresesecoetl ccs | 3: C«2 27% 2:4 22 8 3g | 83 5 4 | 4 
Madras —Tinnevily, 2,3; 2% | 3:4) Sy! Gris! Of, coe || 08 | HB ose 
Western’ 275, 241 ... 28 34 53% =. Gy! we | wee 
Imports, Exports, Consumption, &c. 
tH85 1804 
bales, bales. 
Imports from Jar. 1t2 Feb. €1 wcescseces cosseesevees 1,228,823 cecoceeeee. 1,905,831 
Exports from Jan. i to Feb. 21 .01...scossccocesces. coe 63,230  rseve-cvee. 53,630 
BRON, FED. SE sss .ccasee speseascanknicsasveesactedcsgaupeid.. gti ma) eouaaiiaa 2. nnn 
Consumption from Jan. 1 to Feb, 2l uc... seccee G52, OSZ ve cocwcerss 008,805 


These figures show :— 
An increase of imports compared with the same date last year of bales 134,940 
A decrease of quanti'y taken for Consumption Of .....ceccessrcereeeenene sneee 63,270 
An increase of actual exports Of .. ..c.cccccsecces soseeseereee ence eosesesee ene see 9,560 
An increase im Stock Of ....6.50+ sesersee seeeceossoeneoesese 72,260 


In speculation there is a decrease of 20,639 dales. 

The imports this week have amounted to 193,379 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 220,000 bales, againet 230,000 
bales at the corresponding period last year. 


ELLE 
MANCHESTER, February 21. 

There is no perceptible change in our market since last waek. 
Affairs are oructically unaltered, but under circumstances where 
sales are imperative, some i ty in value is experienced. 
The general feeling of the et is that prices have alread 
reached so low a level that it is questionable whether it 
— range Ems. business 

nquiries for export yarns, 
though fairly numerous, have not often been at 

and neither 


for the East nor the Continent has 
proaching trade In ae 


an average gone through. 
tating counts prices are firm, in sympathy with the advance of 
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on the statement by the directors that not 
no dividend to be paid, but the whole reserve is written 
off against losses. Colonial, Bank of New South Wales, and 
Parr's have also declined, while Consolidated, London and 


Allsopp Ord, .....00 1892 .. M1... +1) 


year ended January 31 states that a balf-yearly interim 
£2 5s per cent. aati stock was he 
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the dividend for the y 


declared an interim dividen 
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rican , but users have been content with paying 
an ae purely consumptive requirements, a 
offered for instant delivery being usually on such terms which fe 
spinners cared to entertain. Bolton counts difficult to sell - 
quantity ; prices somewbat irregular, and in view of the wacemet - 
trade, a lessened production is inevitable. Cloth still retains - 
steadier position of the two departments. The eres ve 
exchange has enabled more India orders to be concluded, mostly io 
shirtings for Calcutta, and mulls, bleaching jacconets, and aos 
miscellaneous goods for Bombay and Kurrachee. China deman 
has lessened, and nothing of weight can be recorded for — 
The minor foreign outlets are all reported as quieter, as buyers have 
little confidence to act during the present uncertainty. Home 
trade buying continues of a moderate description, but more has 
been done in plain heavy goods than of late. Coloured and fancy 
fabrics are still bad to sell. 


(1.) Comparative Statement of the Cotton Trade, 


Previous Weeks in 1804-5. 





8 6. sdsds : ; 0 
—U iddling......per!>. ©3779 3 0 8 6 23) 0 8 
_ — Wenn aoet rc ‘diiling onecee 0 34 63% 034, 0 3 ” 3,5 v ” 
- Pernambtoo fair .......... © 38.0 33:0 88 0 3§ © 34 0 ® 
_ Ditto, goodfair ........... 93% C 3% 93% 0 aie 0 if v 3} 
Yarns—No. 40 Mule-twist fair, ind quality © 64 0 $f 0 6 0 6 0 é 0 oi 
- No. 90 Water-twist diten 0 8 6 586 63 0 83 0 53 C5 
26-in, 06 reed, Printer, @yde,sibe2or. 8 0 8 0 8 0 8 O 80380 
27-in, 72 reed, ditto Sivetors. 6 0 64060 6:0 40 640 
Vein } reed, Gold Shirtio 37 
7 "yards, 8 the re “ ~ : $0 608° 60 65 0 & 
40-in, O reed, ditts, ditto, s Ihe 1! one 4 tet 5 30h 5 30h 5 10h 5 105 6 0 
é0-in, 72 reed, ditto, ditt, 9 ibe 6 on 6105 61 6 19) 6 leg 6 10h 7 0 
20-in, 44 reed, Kel Bad Long Cloth, 36 e 
varde, 0 tbe - as ob @6'e 8 63:30 
(IL) Comparison with Previous Years. 
| Price, Corresponding Wek to 
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*«@e@edt@eoedeeoedea 
Raw Cotten Upland, middling.per i>) © 84, © aA i de OOO Be ot 
litte, goad ra dbling » BA 2 Ole * oR 0 Be FOR OG 
© ‘ “a \ ‘ 4a 0 “eA 
c , < R . ° 

Herry Now « Ste os oie... 9 | Simeraud dack...12 ... Ly = 
Jagersfontein ...... We ...19} ...AL A | Tharsis... .ccoocccee 4h cee OR nce ee | 
IE io cieicn wines UR. el OR ant: es 4 Re... BD is | 
Jumpers ...... 000. Org ... 5{%..— } | Village Main Reef.. 54 63 wth | 
Lenglatgte ..........0 Eile oce SH. = ey | Wemmer .......cccce: 84 .. Sr w— ¥% | 
Lisbon-Perlyn ...... 5/0 ...4/9 ..— td! Wentworth Prop. ...14/8.. 15/0 ..+4 6d | 
Mason and Barry ... 13 ... i2... .. NINE nic cctnedsecess OU -cic nes os | 


Mis:ellaneous.— Bank shares have moved irregularly, but 
in one or two cases a heavy fall is shown, due to the | 
publication of more or less discouraging reports by the | 
banks. Thus, Bank of British North America shares have 
fallen 4}, to 54, though this does not represent such 
a depreciation as the fall of 2 in International of London, 


only is} 


Brazilian, and London and San Francisco have improved. 


A good many provincial Brewery shares have improved in 
price, but the American companies continue to fall away. A 
feature of the week’s business in miscellaneous issues is a 
heavy fall in the stocks of the London water companies, 
due to the action of the London County Council in Parlia- 
ment, and the alarmist manifestoes issued by the companies 
in reference to the Bills. Gas stocks have not moved this 
week. Salt Union have declined, and Nitrates are lower. 
Brunner Monds have also eased off on the declaration of a 
30 per cent. dividend, which perhaps appears unsatisfactory 
to people who got 100 per cent. eighteen months ago. 


MISCELLANEOUS. 


Ris 
ioe 
Lon. &County Bank 00x .. 90x a 


Last This or 
Week. Week. Fall 





Armstronge ......... 191 .., 190 ...—1 , Lon. & West. Bank 63 ... 5%. anf 
Gas Lixht, &., A... a £704x...—1 | Lon. Genl. Omnibus 161 7”, 1594..-—14 
Guinncss Ord. ...... 884} ... $84}... ... | Primitiva Nitrate... 2) oh”... 





Dotices and Reports. 


R‘ILWAY COMPANIES. 


‘ATLANTIC FIRST LEASED LINES RENTAL TRUST.—The for the 


idend of 
paid in August last, and it is n 
posed to declare a further dividend of £2 5s per cent., making 
‘ ear £4 10s per cent , and leaving £2,399 to be 
carried forward. 
BAHIA-BLANCA AND cee ee. — The directors have 
of 10s per share th erred 
shares, payable = the 28th inst. ere ae 
CAMBRIAN.—The report for the half-year ending December 31st 
shows that the receipts were £143,244, and the eubeliiars £82,677. 
The net revenue is sufficient to pay the full interest for 
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supply is light. 


| yailed for refined from the home trade, and 


Net results of the system 


ng | have, therefore, decided to 


the year on! balance-sheet m 
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A moderate business has been done in Flax at recent low prices. 

Manila Hemp does not improve with diminished receipts. There 
are a few sales of fair quality to arrive, including March-April ship- 
ment, at £17 2s 6d to £17 5s. For brown, Feb.-March ship- 
ment, £14 5s accepted, and superior seconds, April to June, sold, 
at £16 10s, c.f. and i. terms. 








THE LEATHER TRADE. 


The demand for leather during the past week has been of a very 
restricted and retail character. Prices show little variation. Owing 
to severe weather supplies of fresh leather have been small. 











FOREIGN AND COLONIAL PRODUCE MARKETS 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane, Friday. 
SUGAR.—The market has been in a depressed state throughout 
the week, and the statistical position does not tend to create 
confidence. Beet is, however, maintained at former quotations, 
and the sales to refiners continue small. The stock in Ham 
shows a very important increase upon that of last year, an 
ravigation of the Thames is still impeded by the ice. In 
Cane sigar operations have been upon an unusually small 
scale. Importers did not offer any crystallised West India at 
auction on Tuesday, there being so littledemand, and to-day the 
Privately, nothing of importance transpired. 
Low brown sugars are unaltered. Java off the coast is quoted IIs. 
The American markets are steady. A moderate demand has pre- 
rices are about the 


same as lest woek. The stock of sugar in Cuba and the United 


States estimated at 269,500 tons, exceeding the stocks of former 
veare. 
Laperte and lsliveries of Sugar inte London trom commencement of the year to 
Vebruary 14, with Stocks remaining at the latter date 
1895. 1894. 1883. 1882. 
Tone, Tone. Tone Tone, 
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Beet, & 
J No rales reported 
Relned —The trade ao not operate beyond present requirements, 
and the market for cubes and granulated is inactive. Lyles make 
of the latter, Ils 0d. Yellow crystallised remains stoady. Meces 
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TIE ceussqetsessasvenstabans 183,247) 8,133! 6.0,933 52,086 
Net earnings.............0000-ceeees $17,427| $6,27))1,367,548. 325,659 
Results of operation of Loss. | | Loss 


auxiliary companies D4,784) 113,679 155,633 
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eer 261,739: 121,055'1,253,869 481,292 


RHONDDA AND SWANSEA BAY.—The report for the past half-year 











shows an increase in receipts of £5,474, and a net revenue of 
£6,963. 
at the rate of 5 per cent. per annum. 


This will ps rmit of a dividend upon the preference shares 


BANKING COMPANINZS. 
ANGLO.CALIFORNIAN.—The report for the year end d Decem- 


ber 31, states that, after making full provision for bad and doubtful 
debts, and allowing for all charges at San Francisco and London, 
there remains £21,837 as the net profit, making, with £7,343 brought 
forward, a total of £29,181. An interim dividend of 7s per share 
was paid in September last, and the directors now propose to pay & 
further dividend of 7s per share, making 7 per cent. per annum, 
tax free, and to carry forward £6,489. 


BANK OF BRITISH NORTH AMERICA.—The report made up to 


December 31, states that the profits for the half-year, including 
— brought forward, amount to £22,912, out of which the 


irectors have declared a dividend of 203 per share (tax free), 


leaving a balance of £29143 to be carried forward. 


CHANNEL ISLANDS.—The report for the year 1894 shows a profit, 


a £1,112 brought forward, of £4,290. The directors have 


eclared the usual dividend of £10 per cent., transferred £1,200 to 


the reserve fund, in addition to £410 dividend on Consols 2} per 
cent. representing the reserve fund, and carried forward £1,090. 


CHEQUE.—Out of an available net profit of £5,323, the annual 


report recommends a dividend at the rate of 3 per cent. per annum 
on the ordinary, and of 5 per cent. on the founders’ shares, leaving 
£2,044 to be carried forward. It is added that a steady increase 
has been maintained in every department, and that the result of 


the past year’s organisation, Jabour, and expenditure is already 
beginning to make itself felt. ; i 


INTERNATIONAL OF LON)ON.—The report states that the profits for 


_— _ 1894, after dedwition of expenses, amounted to £19,632, 


providing for the interim dividend of £7,500 paid in July last, there 
remains a balance of £13,236, of which £12,500 have been carried to 


with £1,1¢4 brought forward, a total of £20,736. After 


the reserve fund,and as tho directors do not propose any further 


distribution at present, th's will leave £7335 to be carried forward. 


The report states that for some ti 
outstanding advances, me time past the bank has bad large 


aati principally in South America. The liqui- 
ation of these accounts must necessarily be prolonged, and mean- 
while a large amount of the banks resources is locked up. They 
; appropriate their reserves te these 
accounts. The directors have every reason to anticipate that the 
securities which they now hold against these accounts will before 


long appreciate in value. The directors regret to announce that 


Mr Gwinner, who has been managi : snag 
foundation, has resigned his o ‘ioe director of the bank since i 


ag be 
conducted by Mr H. Fiirst, the pretent 3 eee 


JOHN SIMONDS, CHARLES SIMONDS, AND CO. (READING).— The 
ade up to January 31, 1895, shows :—Deposit and 
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common gradesof congou. The P i i 
" Tada fo April ta : ae a roduce Clearing House quotation 

RICE.—More business has been done in rough, i i 
steamer cargoes, tonnage nearly 37,000. Soak oh Se 2 
April | shipment; Necrancie, March, 5s 13d; Moulmein, 5s 8}d 
i a ~~ — a aan market is now steady. ‘Sales of 

include Nati 

Sains eee ve Japan at I1s 73d to 11s 9d, ex quay. 

_BLACK PEPPER.—There has been further speculatiy. i i 
Singapore to arrive at firmer rates ; latterly at 234 to? x a Soom 
dates of shipment up to June. On the spot, 2}d paid but 
al ames nee coment, 257 bags Singapore by 

re bought in, chiefly fine h 23d; 7 

bags Penang, 2d to 23d per 1b. sais hoopimieeebinandions 

WHITE PEPPER has also met with more inquiry. Sales t iv 
150 tons ; Penang closing 2tad, April-June shi etait, ee eas asad 
ae — — 441. 168 cases fine, 5d to 53d 

are in limited demand. 39 ‘ 

ahaa 39 cases Penang at the weekly 
ne cases wild Bombay were bought in at 5d per lb for low 


* CLOVES.—The market for Zanzibar has become quiet, ani the 
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auction, included washed of the new crop at 35 i 

n, ine s to 403; 

ae bs 35s to 36s 6d ; rather wormy, 303 to 32s. 30 me seh a8 

- a _— — crop. 100 bags Bengal were bought in at 

ordinary ae ica part sold, at 56s to 57s per cwt for 

MENTO,—The market is steady, but without i 

— in public sale part realised 24d per lb ie fair comes ee 

. — have declined 2s to 43, with a dull market. 319 bales 
_ ar, by auction, two-thirds sold, at 22s to 24s per cwt. 

os a ig has been a dull market, with unchanged prices. 
. _ _ 432 bags small were bought in, at 8s 6d to 83 94 por owt. 

Bo a ig quiet, and prices keep very low. At the public 

aa crank a sold on nae terms : Singapore, 14d; good 
ied. enang, r fair. 

763 bags pearl were chiefly a a 
FRUIT.—The market for currants continues firm 

— = ae Sate, ~~ there is not much business. Prices 
e S$ last week, with f 

raisins firm. No change in other fruit. ——— 
NITRATE SODA is unchanged in all positions. 

coast and near, 8s 74d ; distant, 8s 


owing to the 


Cargoes, off the 


business for delivery is moderate, latter] i ; i 
233 bales in public sale partly vention’ a 
GINGER.—No change has transpired in Cochin. 336 bags, by 
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he prices in the following list are revised 


°ROVIDENT CLERKS’ MUTUAL.—The report laid before the meeting 
on 20th inst, states that the business transacted in 1894 showed 
new assurances completed 1,712 for £27!,116, producing in annual 
premiums £9,176. The income from premiums was £134,237, and 
from interest and dividends £67,757, and the balance on the year’s 
transactions amounted to £68,886, increasing the funds of the 
association to £1,763,740. The claims amounted to £34,539, in- 
cluding bonuses, assured under 379 policies, and 35 endowment 
policies for £7,795 have also matured. 

SCEPTRE LIFE.—The report states that during the year ending 
December 3], 1894, 631 policies were issued for £120,175, yielding 
in new premiums £4,206 Of the 681 policies issued, 479 were on 
the iives of vwotal abstainers, or upwards of 10 per ceat. 
of £34 065 was added vo tine juods, wnieh are therely ucreased bo ; 
£579,063, or npwards of nire and a-ha'f times the present preminm ' 


a ;2 la? 9 as i } “ 
AG AU PA 204 CAD ME dee whew past a ae 


des Ualad. 
£30,035. 

STATE FIRE —The directors have decided to recommend to the 
shareholders at the forthcoming meeting the dec'aration of a 
dividend at the rate of 5 per cent. and the addition of £10,000 to the 
reserve fund, against 4 per cent. and nil to reserve last year. The 
directors have also decided to adopt the provisions of the Forged 
Transfer Act. 

VICTORIA MUTUAL.—The report for the year ended December 31 
states that the total income was eeuen to £13,068, and that the 
receip's exceeded the outgoings by £4,298. The reserve fund now 
stands at £74,604. 

WESTMINSTER AND GENERAL.—The report for the year ended 
December 31 states that during 1894 the proposals have been 463 in 
number, resulting in assurances for £116,037 under 329 policies, 
yielding a premium income of £3,976. The total income was 
£77,434, of which £23,175 was derived from interest and dividends, 
and £54,120 from iums onassurances. The total sum assured 
on December 31, 1894, was £1,786,871. The claims, including 
bonus additions accrued during the year, amounted to £31,679. 
The funds of the association now stand at £534,867, showing an 
increase of £27,241, and they bear interest at an average rate of 
£4 1s 1d percent. per annum, as compared with £4 3s in 1893. 


MISCELLANEOUS COMPANIES. 


ARTISANS’, LABOURERS’, AND GENERAL DWELLINGS.—The report 
for the year ending December 31 states that the balance on revenue 
account, after payment of the interim dividends at the respective 
rates of 44 per cent. on the preference capital and 5 per cent., tax 
free, on the ordinary capital, amounted to £52,838. Out of this 
balance the preference dividends for the second six months of 1894, 
amounting to £19,551, were paid on January 1, and the directors 
recommend a dividend at the rate of 5 per cent. per annum, tax 
free, on the ordinary capital for the second six months of 1894, 
pale 5 per cent. for the year, and leaving £1,274 to be carried 
orward. 

ASPINALL'’S ENAMEL.—The directors have declared a dividend of 
63 per share, making, with the interim dividend, 10s per share for 
the year 1894. 

AUSTRALIAN AGRICULTURAL.—The report states that the net 
revenue in 1894, after writing off £7,220 on the cost of sheep on 
hand, amounted approximately to £55,444. Adding thereto a 
balance of £801 still unappropriated, and deducting income-tax and 
interest on debentures, there remains an & ximate balance of 
£50,134 available for the two dividends for current year. The 


Commercial Times.—Wieeklp Price Current. 
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_INDIGO.—A moderate business has been done in B 
Kurpah, but sales are small, owing to the poor soot aba 


(Continued on page 279.) 
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up to December 31, 1894, shows, after making a provision for con- 
tingencies, a net profit of £10,357. The directors recommend the 
payment of a dividend at the rate of 5 per cent., making, with the 
interim dividend already paid, 5 per cent. per annum, free of 
income-tax, leaving a balance to be carried forward of £3,464. 

CHARLES KINLOCH AND CO0.—The directors recommend dividends 
of 3s on the preference and 4s on the ordinary shares, making the 
full dividend of 6 per cent. on the preference and 8 per cent. on the 
ordinary shares for the year ended December 31. 

CITY OFFICES.—The report for the year ended December 31 shows 
a credit balance of £8,582, out of which the directors have paid an 
interim dividend of 5s per share, and now recommend a further 
ividend of 5s per share, making 10s per share for the past year, 
leaving £80 to be carried forward. ‘he receipts for the year 
aipoanted to £42,205, being a dectomee of £707. 

CITY OF LONDON ELECTRIC LIGHTING.—The report for the year 
ended December 31 states that the expenditure on capital account 
amounted to £280,532. During the year 5 ye debenture 
stock to the extent of £300,000 had been at premiums 
amounting to £71,000. The total revenue for the year was 
£69,380, the net revenue, including the balance brought forward, 
being £37,905. The directors recommend a dividend for the past 
half year of 5s per share on the ordinary shares, at the rate 
of 5 per cent, per annum, leaving a balance of £752 to be carcied 
forward. Out of the ums already received on the issues of 
debenture stock the rs have decided to write off the whole 
of the expenses in connection with the issues of ordinary and pre- 
ference shares, debenture stock, and other prel matters, 
amounting in all to £19,064, and to transfer £1,595 to the reserve 
fund, leaving a balance of £44,923, which it is proposed for the 
present to carry forward. 

CIVIL SERVICE SUPPLY ASSOCIATION.—The report of the com- 
mittee of management for the half-year ended December, 31, 1894, 
states that the gruss profit on the trading amounted to £121,978, 
and the sum of £3,157 was received from other sources of revenue, 
making the total gross income £125,135. The working expenses, 
excluding carriage, were £78,169, being at the rate of £9 3s per 
cent.on the amount of the sales; incl carriage, they were 
£93,449, the rate per cent. being £10 19s 7d. After allowing for 
interest on the reserve fund, the net balance for the half-year, 
including the sum brought forward, is £29,308. Out of this amount 


i mmends that 12s be paid in respect of each 
the committee reco verve Reed, 12s 7d 


share (making, with the interest from 

per share); that the sum of £2,000 be transferred to the reserve 
fund ; and that £1,000 be granted to the pension and ty fund, 
and £250 to the employés provident fund. Thesum of £4,790 will 


then remain to be carried forward. 


DATRY SUPPLY.—The report for the year 1894 shows a net profit 
of £7,229, which, with £2,946 brought forward, makes & total of 


£17,175. An interim dividend of 63 per share was last Sep- 
tember, and a further dividend is recommended of 83 per share 


income-tax), making 7 per cent. for the year, leaving £16,402 
Ts canted Sermnat ‘The rares has been increased by £2,030, 
w stands at £6,000. 
Saeeeen NORTHERN TRAMWAYS.—The report for the half- 
year ended December 31 states that the revenue of the half-year 
was £3,504, which, after deduction of mortgage interest, &c., leaves 
a net revenue of £2,643. The balance now standing to the credit 
of net revenue account is £17,962. The directors recommend & 
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dividend for the half-year of 5s per share, tax free, being at the rate 
of 5 per cent. per annum, leaving £15,337 to be carried forward. 

EMERALD AND PHENIX BREWING.—The accounts for the half- 

ending November 30, 1894, have been duly audited, and the 
Shosten are able to pay out of the profit shown lls per 
preference share, being the half-year’s dividend on the preference 
shares, and all the arrears on these shares (33 per share) to that 
date. 

GENERAL STEAM NAVIGATION.—The report for the past year shows 
an increase in gross earnings of £27,102, and a decrease of £26,109 
in the gross profit. The directors have appropriated during the 
year, in respect of depreciation of shipping, the sum of £20,000; 
plant and leasehold premises, £1,333 ; rest (reserve and insurance) 
account, £15,000; and £2 000 to the boiler fund, leaving, after pro- 
viding for the debenture interest due and accrued, a balance of £601 
to be carried forward. 

HENRY CLAY AND BOCK AND CO.—The pro‘its for the past year, 
after deduction of all expenses, amount to £47,000. 

INTERNATIONAL INVESTMENT TRUST.—The report for the year 
ended January 31 states that, after providing for the interest on 
debenture stock, &c.,and the interim dividend on the preferred 
stock paid in August, there remains a net sum of £16,336. The 
trustees recommend a dividend to January 3!, 1895, on the preferred 
stock at 44 per cent. per annum (less income tax), leaving £3,286 to 
be carried forward. 

ISLE OF MAN STEAM PACKET.—The report for last year states that 
the receipts show an increase of £1,137 compared with 1893, and 
expenditure is reduced by £229. A dividend of 5 per cent. is 
proposed, leaving £2,018 to be carried forward. 

JAMES CHADWICK AND BROTHER.—The report for the year ended 
December 31, 1894, states that there is a balance of £15,674 avail- 
able, out of which the directors propose to pay a dividend of 6 per 
cent, per annum on preference shares for the year ended Docember 
31, 1894, leaving £674 to be carried forward. 

JOHN OAKEY AND 80NS.—The report states that the net profits for 
the year, including £336 brought forward, amount to £23,439. Out 
of this sum a dividend of 6 per cent. per annum has been paid to 
the preference shareholders and the interim dividend of 5 per cent. 
to the ordinary shareholders, and the board recommend a final 
dividend of 5 per cent. to the ordinary shareholders, making 10 per 
cent. for the year. They also recommend that £4,50v be carried to 
the general reserve fund, leaving £439 to be carried forward. 

MUNTZS METAL.—The directors have decided to recommend a 
dividend at the rate of 74 per cent. for the half-year ended 
December 31, 1894, on the ordinary shares, making, with 24 per 
cent. interim dividend for the previous six months, a dividend at 
the rate of 10 per cent. per annum, with the usual dividend on the 
preference shares. 

NOTTING HILL ELECTRIC LIGHTING.—The report for the year 
ending December 31 states that £5,032 has been expended on capital 
account during the year, The revenue account shows a profit of 

-2,402. The directors propose to draw £30) for their services 
instead of the £1,0.0 to which they are entitled. The balance 
available is £1,244, of which the preference dividend absorbs £566. 
The directors propose a dividend of two shillings per share on the 
ordinary shares, carrying forward £32. 

_ PETERBOROUGH GaS.—The company announce the following divi- 
dends:—5 per cent. on the new preference, !0 per cent. on the 
original ordinary shares, 7 per cent. on the new ordinary, ani 7 per 
cent. on the new “ A” ordinary. 

R. BELL AND C).—The directors recommend a dividend for the 
past half-year at the rate of 6} per cent. per annum. 

ROWTON HOUSES (L.)\—The report for the nine months ending 
December 31 states that the balance on revenue account, after pay- 
ing interest on calls paid in advance, and placing £225 to the credit 
of repairs and renewals, is £1,794. The directors recommend a 
dividend for the nine months at the rate of 4 per cent. per annum. 
This will require £1,224, leaving a surplus of £569, out of which it 
is suggested that £150 should be paid as fees to the direciors, leav- 
ing £419 to be carried forward. 

SALT UNION.—The report for the year ended Dacember 31 states 
that the great depression in the large manufacturing industries in 
Lancashire reduced the demand for salt for manufacturing pur- 
poses to a point even lower than that of 1893, when the coal strike 
paralysed these industries during several months. Nevertheless, 
the trade, as a whole, shows an increase upon that of the year 1893. 
The amount owing by the Union at December 31 last was £160,381, 
and to the Union £156,959, the cash at bankers on current and 
deposit accounts and in hand was £41,827, and bills receivable 
amounted to £9,091. After deducting the cost of maintenance of 
_ distributors’ discounts, agency, and other charges, the profits 

rom all sources amount to £170,482. The directors recommend 
dividends for the year ended December 31 at the rate of 7 per cent. on 
the preference shares, and at the rate of 2} per cent. for the year 
on the ordinary shares, leaving £10,158 to be carried forward. In 
order to “ liberate the profits,” so as to pay the dividends, and for 
providing further working capital, the Siomtees propose an issue 
of £250,010 43 per cent. debenture stock. 

SCOTTISH AMERICAN INVESIMENT.—The report for 1£94 states 
that the sum at credit of reserve fund at the beginning of the year 
was £415,000, from which the directors propose to deduct £60,337 
for sums written off certain securities on which there may be 
eventual loss. The reserve fund will further be credited with 
£27,593 of premiums received during the year, and with £2,744 
brought from revenue account; the reserve fund now stands at 
£355,000. The directors recommend a dividend for 1894 of 10 per 
cent., and a bonus of 24 per cent., leaving a balance of £4,564 to be 
carried forward. 

SOUTH LONDON TRAMWAYS.—The report for the half-year ended 
December 31 states that the gros soniote were £40,876. the total 
expenditure being £27,158. After allowing for debenture interest, 
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&e., and carrying a further sum of £300 to reserve, there remains 
a balance of £5,960. Out of this, after setting aside the sum to 
meet the dividend of 5 per cent. on the preference capital for the 
past year, the directors recommend a dividend at the rate of 3s per 
share on the ordinary shares, leaving £1,637 to be carried forward. 

SPENCER, TURNER, AND BOLDERO.—The report for the year end- 
ing January 15 shows a net profit of £37,861, from which is 
deducted interest on purchase money and on instalments of share 
capital to July 14, 1894, already paid, leaving @ balance of £26,858. 
The directors propose to place £5,000 to general reserve and £3,500 
to reserve for contingencfes on book debis, and to pay a dividend 
for the half year of 7 per cent. per annum on the ordiaary shares, 
carrying forward £3,268. 

TELEGRAPH CONSTRUCTION AND MAINTENANCE.—The report states 
that the accounts for the year show a net profit of £91,921 after 
charging the interest on the debentures. To this sum must be 
added £51,223 brought forward froin last year, making a total of 
£143,149. The directors propose a dividend of £1 16s per share, 
being at the rate of 15 per cent.,and making, with the amount 
already paid, a total dividend for the year of £2 8s per share, or 20 
per cent., tax free, leaving £53,510 to be carried forward. 

UNITED SPINNING (OLDHAM).—The quarterly report to February9th 
shows a loss on working of £239, raising the adverse balance to 
£6,561. 

UNITED STATES TRUST AND GJARANTEE CORPORATION. —The report 
for the year ended December 31st shows a net balance of £7,771, 
out of which an ioterim dividend on the preferred stock at the rate 
of 5 per cent. per annum was paid in September last. The directors 
recommend a second dividend at the same rate, making 5 per cent. 
for the year, on the preferred stock, leaving a balance of £554 to be 
carried forward. Ascertained los3es t> the extent of £5,033 have 
during the past year been provided for out of the reserve fund, 
which now stands at £3,0C0. 

MINING COMPANIES. 

BRILLIANT BLOCK.—The company has declared the usual monthly 
dividend of 6d per share, payable on March 7. 

MYSORE GOLD. —The directors have declared a balance dividend 
for the year 1894, tax free, of 23 per share. 


Che Commercial Cimes. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

The intense and prolonged frost has at length broken, and there 
have in the course of the present week been occasionally several 
degrees of thaw. It has not been at all rapid, which, as regards the 
crops, is not unfavourable, So long as their protective covering of 
snow continues the position is safe, and the longer it continues, 
the less will be the danger of a return of frost to any 
serious extent. Meantime, the ice blockage on the canals 
and rivers is relapsing, though very slowly, and movement of 
supplies is becoming less difficult. Bub notwithstanding the in- 
creased consumption of breadstufis and dry feed which must have 


arisen from the protracted check vegetation has received, the 
demand does not improve, and the spot trade throughout the 
country is still dull, with market rates tending to be called firm. 
The cause is mainly to be attributed to the continued movement of 
supplies from the interior to the seaboard of American, and the 
liberal extent of shipments. The American visible supply is 
10,290,000 quarters, against 9,932,500 quarters last year at this 
date. The quantity of wheat and flour afloat for the United 
Kingdom is estimated as 3,315,0CO0 qr3, against 2,794,000 qrs last 
year, which with the addition of the supplies on the way for the 
Continent brings the total for Europe up to 4,112,000 qrs, against 
3,759,000 qra at the corresponding date last year. Owing to the 
very limited spot business at Mark Lane, prices are hardly altered 
quotably. In the floating and forward shipment trades only small 
sales have been effected, and with very little change in values. 
La Plata, February-March shipment, has been sold at 2is 3d for 
fair average quality, and for ditto, March-April. 2!s bid. Entre 
Rios, similar despatch, obtained like bids. For Californian, 23s 6d 
bid for prompt shipment, and 25s asked. South Australian, afloat, 
has been sold at 23s 9d, and for ditto, off coast, 23s 74d bid. A 
small trade done in parcels, including hard Manitoba, February- 
March shipment, at 23s 74d and 23s 9d. Indian wheats firm, but 
slow. Russian inactive, and generally held above relative 
market value. Barley on the spot is not quotably altered 
either in the provincial markets or at Mark Lane, and for arrival 
also the trade is slow. Novorossisk for shipment by vessel due out 
21st inst., 12s 44d, Continent paid, and ditto afloat sold, 12s 6d; 
Sebastopol afloat sold, 12s 6d. For Talcia shipping or shipped, 
12s 6d refused. For Kustendje, Feb.-March, 12s 74d is 
said to have been obtainable, and that price is re- 
ported paid for shipment by vessel due out. Maize has sold dearer, 
but is quiet at previous value here. The forward shipment market 
has been fairly firm, Galatz-Foxanian, old a shipping or shipped, 
sold at 20s 104d, and subsequently at 21s 13d. For old Danubian, 
loading, 203 10}d refused. Odessa parcels, afloat, sold 20s 34, 
and Bombay, for shipment by vessel, due out 21st inst., sold at 


20s 6d. Poti, prompt, done at 19s 6d, and now shipping ad / 


19s 3d. American parcels, done at 18s 43d, arrived, and 
18s 10}d, March shipment. On the spot, oats have been a quiet 
trade through the week, with very little change in value. Beans 
and peas unaltered. 
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The following table estimates the home consumption of wheat 
daring the harvest year 1894-5, contrasted with 1893-4, 1892-3, 
and 1891-2 :— 


sie . 
1894-5. | 1893 4. | 1992-8, | 1891-2, 














ewts, ewts: | ewts, ewts. 
Imports—Wheat (:3 weeks to Feb. 9) | £9934,206) 26 448,600) 30,152,500) 35,548,100 
Flour ~ ‘s 8,941,709 8,453,800 16,135,600; 9,051,800 
38,925,900) 34,902,490) 40 338,100) 44.599 900 
Add week ending Feb. 16—Wheat ...... 1,648,900, 905,900 1,045,800; 720,690 
FIOUL.....0..000rnesesorsesens re: seesenvesseren:| 318,600; = 329,00C; 366,600 521,300 
Total imports, 24 weeks ......... 40 293,490: 36,137,300) 41,750,50¢) 45,881,800 
Less Exports— Wheat, ..........::eeeeeceee i 128,700 1>9 50 382,3°0 172,000 
RE ecsoiisinnissk<ash ignoenearrasboneenne 98,900 74,100 125,800 | 129,400 








Net imnorts.......c-cocssse-seseesee-, 48,085,892 35,873,700, 41,242,40€) 45,580,400 
Add to this the estimated sales of | 
home-grown wheat .......0....0:+-) 12,674,800) 14,201,960 15,874,300, 18,833,400 








Twenty-four weeks’ home supplics .... 57,740,690; 50,075,600 57,117.2uC) 64,483,800 
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Average price of English wheat, per sd s d Si) Bee 
QUBEUOE 0 csiveice ones: denerieisneceseseyse |. ia JP 2410 ; 2 7 82 1 
WP POF CWhe ccrccsoversiesessocsese soveorecse| & F ee rt + se 








bushels. | bushels, | bushels. | bushels. 
* Visible supply ” in U.S, centres, bush $0,734,00 73,668,000; 80,216,000) 41 474,00 
Do. do, — inewts.| 43,250000, 42,141,000) 42.973,000' 22 218 005 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended February 16, :895, and for the corresponding week in 
each of the years from 1894 to 1891 :— 


| QUANTITIES SuLD. AVERAGE PRICES. 





























Wheet. {| Barley. Oats. Wheat. Barley. | Oats. 

| qrs bsh qrs bh qrs bsh s d sdisd 

| 88403 3 | 93,072 1) 20,653 7 19 10 2110 | 13 8 
| @ 579 4) 87,630 2 17,31t 3 19 lL 80:38:46 
2... 44,925 1 | 102,859 0 15,322 2 20 6 %. & } 3610 
| §8,405 7 | 133,662 0; 23,8838 6 20.9 {| -.4> 18-10 
58,957 6 136,707 7 19,623 5 20 8 2. 8 14 0 

2403 7 101,201 0; 17,726 4 2 8 a oe oe ee 
47,9°8 0 52,959 2, 17,051 0 241% 23 3 18 0 
53,447 5 &2615 3) 18,803 ¢ 2 7 24 11 17 10 

eoee £9808 7 85.904 6); 33,908 0 32 1 28 0 20 0 
ss” Cyan 74964 0; 17,179 1 32 3 ss 1 18 0 








THE IRON AND COAL TRADES. 





There is an improving tone generally in the iron and steel trades 
and manufacturers are getting more unwilling to Co business at 
recent low rates. The Glasgow warrant market bas had a quiet 
tendency with small business. Prices bave remained steady, and 
show but little change on the week. Closing quotations are as 
follows :— Buyers, 41s 44d; cash, 41s 64d; one month sellers 4d 
more. 

Our Middlesbro’ correspondent writing on Thursday says :—There 
exists now a better tone in the market for Cleveland pig-iron in con- 
sequence of a revived demand, especially for foreign shipment. The 
business done this week has not been large, because iron-masters 
remain firm in their demands for somewhat higher prices for later 
delivery. To-day’s quotations are No. 3 34s 6d, No. 4 33s 6d for 
prompt, and 6d more for spring delivery. Hematite iron does not 
sell well on account of the unsatisfactory state of the steel trade. 
Bessemer 41s 6d. This also depresses hematite ore prices, of which 
the sale is ditficult even at 1ls ¥d for best Rubio. 

The finished iron and steel trades are slightly firmer in tone, 
but have scarcely got into swing since the stoppage due to the 
frost. 

In the North of England quotations are riven as follows :—- 
Iron ship-plates, £4 15s per ton; steel ship-plates, £4 12s 6d; 
steel and iron angles, £t 10s; common bars, £4 lis per ton, 
all less 25 per cent., f.o.t. Steel rails, £3 123 6d net at works. 
The coal trade continues fairly satisfactory, the demand for house 
fuel being specially well maintained. Steam coal at Newcastle is, 
however, slightly lower in price, best being quoted 8s 9d per ton 
f.o.b., and smal! 33 3d to 33 9d. In Lancashire the demand is 
principally for house coal and deliveries over the canals. Prices 
remain steady at from 10s 6d to 11s for best Wigan Arley, 93 6d to 
103 for Pemberton 4-feet and seconds Arley, 7s 6d to 8s for common 
house coal, and 63 6d to 7s for steam and forge qualities at the pit 
mouth. On the London Exchange only small quantities of sea- 
borne coal are as yet available. Quotations are, Hetton Wallsend, 

7s 6d ; Hetton Lyons, 16s 6d; and North Staffordshire medium is 

| 7s 6d. 


Writing from Cardiff on February 2ist respecting the South | 


Wales coal trade, our correspondent says :--The shipments of coal 
during the last week shcw again a considerabie decrease as against 
the usual weekly average. Many collieries have had to suspend 
work owing to the scarcity of tonnage in the port. Now that the thaw 
and milder weather has set in steamers are getting more plentiful, 
and next week it is expected that stems will be very heavy. Prices 
remain unaltered, but dry coals have advanced owing to the 
increased demand in the French market, where this description of 
coal is used extensively for household purposes, Small steam coal 
has also advanced in price. To-day best qualities of steam coal are 
quoted at 103 6d to 10s 9d; second qualities, $s 9d to 10s 3d; dry 
| coals, 9s 6d to 93 9d; small steam, 5s to 5s 6d. Outward freights 
have further advanced, especially for Mediterranean ports. 


ez 


THE COTTON TRADE. 


LIVERPOOL, February 21. 


Cotton has been in rather improved demand, especially during 
the latter part of the week, and a fair business has resulted at firm 
prices. Sea Island has been in limited request. The quotations of 
the current grades of Florida are raised 3d perlb. For American 
the market was quiet in the ay pes of the week, but yesterday 
the demand improved, and a g business has been done at 
steady rates, the quotations showing 1-32d per lb advance. In 
Brazilian a fair business has been done, avd last week’s quotations 
are resumed. Egyptian has been in good demand at firm rates. 
In rough Peruvian a small business has been done at unchin 

rices ; moderately-rough sorts have been neglected. Smooth S 

nin moderate request at the quotations. African is without 
change. East Indian ha; been in retail demand. Prices generally 
are unchanged. 

‘* Futures.”—-The market continues quiet, but steady, and the 
closing pricos show little quotable change from last Thursday’s 
Circular rates. The closing values are:—Delivery: American, 
any port, L.M.C., Feb., 261-64d to 262-64d; Feb.-March, 2 61-64d to 
2 62-6id; March-April, 2 61-6id to 2 62-64d ; April-May, 2 62-644 to 
263-61d; May-June, 3d; June-July, 3 1-64d to 3 2-64d ; July-Aug., 
3 2-64d to 3 3-64d ; Aug.-Sept., 3 4-64d ; Sept.-Oct., 3 5-64d to 3 6-64d; 
Oct.-Nov., 3 7-64d; Nov.-Dec., 3 8-64d per lb. The following 
transactions have taken place in Egyptian—Delivery: F.G.F., 
Feb., 4 36-64d; March, 4 36-64d, 439-6id, 4 40-64d, 4.39-64d; April, 
438-6id; May, 4 38-64d ; June, 4 38-64d per Ib, 

The amount of cotton forwarded this week is 73,757 bales, and 
actually exported, 9,701 bales. The increase of stock this week is 
109,920 bales. The sales amount to 63,250 bales, of which 570 
are on speculation, and 2,580 declared for export. 


PRICES CURRENT. 

















3 = = || Same Perioc| Same Period 
cid mi om te 1894. 1833, 
escriptions. P . OR ean, sip coet 
di 3/3/a| 2) 8) 3 lesl ela gels 
Sis 3 oe ae 33 = | a iss) 
American. |}djia a.) es. ee a u “ui; uj; a 
Sea I-land...per Ib. ... | 10 12 | 12h | 144 | 21 14 | 16/ 18 | iQ} 133 17 
Florida ditto.........) ... 74 at $$ 10 9 | 9 10 | % 1: 12 
Ord G.O L.M. Mid. G.M. M.F.. L.M|Mid G.M 39.0 L.MG 
American ..,.........| 248) 233) 223) 351 Sk) 3h i) are) tre 45% | 413 HE SA 
Brazilian. Mid | M.¥. Fr. G.F.) Gd | Fne. Mt. Fe Gd | MAE Fr. Gd 
Pernambuco, &€C....) ». | 36 33) 3%) 4A |) See Sie 5 | See 5b) 
Ceave, 0..:..¢5i000-5-| von | BR SEL BEL wn +e we ite 4 OE} we 
PRRABE 3. Gcckeiiacies | oo. | 38) 38) 38 1 & 4B) wm | 5 | BE! ace 
Ric Grande «.......0| soo | coo | Si os a 44 j vee ( SEE woe 
Bahia, Aracaju, &.| ... | 0. | Bite} 0 | wo | soe i] ove | 44 I wen, | ove 
MAGGI * sans cccacn | vos | Sh} 3B i Biel nee | cee tH MO ‘al | Sie, 5% 
Maranham......... |... ok wet ee a | Srp) 5 


Egyptian—Gallini.’ .. wi ; coe | wee | cee fh wee: | ove to i} com | cae | ove 
Ditto Brown.....{ 3g | 3§ 44; $8 {| 43> 5} 4% 44 5315 | 5% 6h 
PORES WH EGO s..55| cnt Ee ccee: | cen) cee | cond hte | ee ee Fee IE tee Fee Eon 

Smyrna, Greek.&c.| .. | 23) %% | 8 | 3h) 1. | | 8) 4h | Ab) 438, S 
Wren BGO, BO ag § ae be Fk a cnet te eine oss th toe Ant ee 

Fiji Sea Island......) 1. | se i 


Tahiti Sea Isiand...' .../ .. {| 6 6s; 6b; 7 | 2. | TE) 8B Tw | Be} © 
Peruvian—Rough. .,, | ... ce ee 54 BIB | vee | vee | SBT we fe |S 
DittoMod.Rough! ,.. |. Siz; 4%: 42) ... |} one | 4H) GHG -. | BR Gh 
Ditto Smooth ... ... | 2)8) 36° 3g | 39) 3§ woe | 4h | 4%] 418) 54 | BS 
Ditto Sea Island.| ... | ... 6) 6) | 6) 7 ce S wit ei 
DEE, saciinsverserioet ac bce A RD 33 ove | SE}. 49 i} «| 39 8 
Kast Indian. F. |G.F. F.G. PF Gd! F.G. Fue, GF | Gd Fa. | +.F. F.G. FG. 
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M. Gin’d Broach a we | eee} poet © 
Dhotlerth ........./ 25) 2% %e 2%) 2a 2% | 89133 Biel ee SR 4% 
M.Gin’d Dboli’.h ... | 2 2mq 2%) Be 2% | BE BR Sel 4h) 4h 
Oomrawuttee ...' 2 IM Bre Zee Be 23 Be) BR OBR, 4} 4 4 
MGUomrawuttee! ... | 2% 2% 2% IZA; 23 3g. 38) «OB tg 4k 45) OR 
Khandeish......./1] 2h 2 | 28/ 2)! ... | 3A) 3% Siz 4k be 
PUI is << sscinaa cc? ke eb ew 2: oh 3} |... § Me & 
Vee BO ik OE GH i Fs. Pee’ obo 
Comptah. ....0...5 2h | 2h i veo} 2h} we sis 3fs 3% ; 4h 4%... 
GIGGC screed en De me 1 it Se ci Sik! 4% 
EE vsoce- seccetetsl ee tO 2; 23) 2 2) 2318 33 (33 4 | @ 
Madras —Tinnevlly| 2,3 2%) Spy Ski... | a. |) Ste Om ww | 49 HE 
Western’ 27s, 23) ... | 2% j 34 3% * <o 
Imports, Exports, Consumption, &c. 
U8S5 1864. 
bales, bales 
Imports from Jar. 13 Feb. £1 .....csccce-cocccsesesse 1,228,823 ..ccccorre. 1,995,351 
Exports from Jan. i to Feb. 21 22... ccccescsssovee coe C3,290  crcorccoee, 53,630 
RO, Rs RE nen | wssncnd antnemrihineicsoseaseenassinteceks: Se: eeonems a ree 
Consumption from Jan. 1 to Feb, 21 ......... sosens «= BBL, DS2 us cacrcerse 005,255 
These figures show :— 
An increase of imports compared with the same date last year of bales 154,949 
A decrease of quantity taken for consumption Of ......0..:s0cceecerenees cone 53,270 
An increase of actual exports Of .. .....cc.scccces covecsvacseecerseeserse coseeseeeserses 9,556 
An increase in stock Of ...........000+ eveusennenpets 72,260 


In speculation there is a decrease of 20,689 dales. 

The imports this week have amounted to 193,379 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 220,000 ales, against 230,000 
bales at the corresponding period last year, 


MANCHESTER, February 21. 

There is no perceptible change in our market since last waek. 
Affairs are practically unaltered, but Pong samen ae eee where 
sales are im tive, some irregulari ue ex enced. 
The oenttel Walinn of the market is that prices have already 
reached so low a level that it is questionable whether it is 
not better to stop machinery rather than accept business 
a reduction from existing rates. Inquiries for export yarns, 
though fairly numerous, have not often been at acceptable 
limits, and neither for the East nor a 
approaching an average trade gone through. 
turing counts prices are firm, in sympathy with the advance of 
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American cotton users A moderate business has been done in Flax at recent low prices. 
current rates {or oo eae, Mains Manila Hemp does not improve with diminished receipts. There 
fared eee ‘ : on such terms which few | are a few sales of fair quality to arrive, including March-April ship- 
aiean Saat : tertain. Iton counts dificult to sell in| ment, at £17 2s 6d to £17 5s. For brown, Feb.-March ship- 
tity ; i comsentbat and in view of the badness of | ment, £14 5s acce and superior seconds, April to June, sold, 
trade : i eed production is table. Cloth still retains the | at £16 10s, c.f. and i. terms. 
steadier position of the two departments. The improvement in 
exchange has enabl more India orders to be concluded, mostly in 
shirtings for Calcutta, and mulls, bleaching jacconets, and various 
miscellaneous ‘for Bombay and Kurrachee. China demand 
has lessened, and nothing of weight can be recorded for Japan. 
The minor foreign outlets are all reported as quieter, as buyers have 
little confidence to act during the present uncertainty. Home 
trade buying continues of a moderate description, but more has 
been done in plain heavy goods than of late. Coloured and fancy 
fabrics are still bad to sell. 
(1.) Comparative Statement of the Cotton Trade, 


























THE LEATHER TRADE. 


The demand for leather during the past week has been of a very 
restricted and retail character. Prices show little variation. Owing 
to severe weather supplies of fresh leather have been small. 











FOREIGN AND COLONIAL PRODUCE MARKETS 

For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane, Friday. 

SUGAR.—The market has been in a depressed state throughout 





' | . | Previous Weeks in 1804-5. the week, and the statistical position does not tend to create 
= |_________________________. | eonfidence. Beet is, however, maintained at former quotations, 
| 2%. | "Feb; Reb.’ Price, Prloe, Frice, | and the sales to refiners continue small. The stock in Hamb 

1805 | *y4" | 7. \"94 17. | shows a very important increase upon that of last year, an 
secel-ocipoe cneenu eteenteemen eee vavigation of the Thames is still impeded by the ice. In 
sd sds dis d sd sd | (Gane sgar operations have been upon an unzcually small 
Rew Cotton—Uplend wapiier. fine pare oo ~ ; Saal : 4 : on ae scale. Importers did not offer any crystallised West India at 
$s as ** 0 31 0 3 0 32 0 2 | auction on Tuesday, there being so littledemand, and to-day the 
_ Ditto, good fair ............../ 9 Si C 8% 93% 0 3% 0 3% & *t supply is light. Privately, nothing of importance transpired. 
Yarns—No. 40 Mule-twist tair, ind quality 0 6% 0 $f ; et 63 : 5] Bie Low brown sugars are unaltered. Java off the coast is quoted 11s. 
2-in, 60 reed, Printer, 29 yds, «‘ibe 2 oz.’ 8 o 8 018 0:8 6.8 0;8 © | The American marketsare steady. A moderate demand has pre- 
G7.in, 72 reed, ditto ~—» SG Ihe 2ozs, 4 O 4 0 4 0 4 0 4 0/4 O | vailed for refined from the home trade, and prices are about the 
39-in, €0 — Gold End Shirtings, 374 se e's-6ts ls o's 0 5 1; | Same as last week. The stock of sugar in Cuba and the United 
seal shend, duane dae Seis. 5 104 5 10h 5 10} 5 10} 5 10} 6 0 | States estimated at 269,500 tons, exceeding the stocks of former 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ... 6 10h 6 104 6 19} 6 104 6 105 7 O | years. 
80-in, 44 reed, Red End Long Cloth, 36 | | Laports and Meliveries of Sugar into London from commencement of the year to 
SURED. UND cccotintinne aide imines 6-0 216 § 814 8 6 3'6 @ 
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February 16, with Stooks remaining at the latter date. 
1895. 1893. 1892. 
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parison wi Previous Years. Tons. Tons. Tons. Tone. 
$e ee ce - Fumported wswwrwinsnennron 22500 21000... 20500 .. 39700 : 
i Veeck i eh ove . oe x 
St oeeeateg Wok ie Btock e600 (19,770 21500 ... 40500 : 
21, | | } Stock United Kingd:m ...... 66600 . 69,000 . 76,300 102.500 3 
1895. | 1894. | 1893. | 1892. | 1891. 1890. Beet, 887%,f.ob. ..... detininshiniade 909/1h ..13/0 13/14... 14/4 14/44 3 
ae a — Jaggery.—No sales reported. 3 








s disd sdsdiedis d Refined.—The trade do not operate beyond present requirements, 
Raw Cotton—Upland, middling...per >| 0 8,,| © 47) © Sie) 314. 0 43) v @rs | and the market for cubes and granulated is inactive. Lyle’s make 
a tto, good middling ...... D SA) 2 dfs, & ere . ii ; "ei : Hd of the latter, 11s 9d. Yellow crystallised remains steady. Pieces 
a ae : a4 0 ae C bie, 0 41,063\¢ 63| Quiet here and in the Clyde. Nothing of interest has trans- 
Yarns—No.40 Mule-twist,tair,2ndquality | 0 64 | 0 74) 68%} 0 73/0 ¥ '0 9’, | pired in Foreign refined. Cubes and granulated partly nominal. 
—  No.30Water-twis, citto | 0 5¢)0 7/08 | 0 63) C 8$ 0 8%| French crystals No. 3 quoted lls per cwt, c. f. and i., prompt 
26-in, 66 reed, Priater, 29,7ds, 4 Woe 2 ozs. | $ ° |3 A , * . 4 .< : if shipment. 
27-in, 72 reed, itto, 2oz%. | }# 3 a . ; 
39-in, 60reed, Gold End Shirtings, 37 | Beet Sugar.—Speculative buying has been smaller than for some 
‘yds, 8 Ibee UB sas -coediicsaes por a 0 ls 44)7 0/6 "i 7 14,7 3 | time past. Closing ‘quotations of 88 per cent., Feb.-March, 9s ; 
40-in, 06 reed ditto, ditto, 8 Ibs 12 ozs 18 toy! 3)}710'7 6/8 0/8 1h J Foe $2: Oct.Dreor d t b. Not h busi 
40-in, 72 reed, ditto, ditto, 91bs 528... 610)/8 6/9 0/8 6/9 Lily 3 sapeteell Siicanetee ¢, 98 6d per cwt, f.o.b. Not much business 
dawns pvtesn yrociroawabed 43 1410) 5 t44 9 Is 104! 6 15| RUMis without alteration. Home deliveries of Demerara have 


fallen off, but of Jamaica keep steady. 50 puncheons of the former 
sold at 1s 13d. 










THE WOOL TRADE. 




































The New Zealand Loan and Mercantile Agency Company, 
Limited, have received a telegram from their branch at Christ- 
church respecting the New Zealand wool sales as follows: “ Of 
106,000 bales offered, 71,000 bales have been sold. The market is 
unchanged.” 

The wool markets continue very quiet. There is very little 
demand for English wools, and prices, consequently, are decidedly 
weak and irregular. 

Our Bradford correspondent, writing on Thursday, says:—A 
rather better demand for both wool and tops has been experienced 
since the recent sharp recovery in the Antwerp and HKoubaix 
markets. In merinos, which had been disproportionately lower 
than the stronger sorts, this has resulted in a fractional hardening 
in the price of sixties tops, but in the case of cross-bred and English 
wools the only outcome has been a good deal more business at the 
bottom prices. Exceptional or slaughtering rates are not now 
quoted, and holders who retused to accept these rates three weeks 
ago cannot now sell at any advance upon the prices they were 
then prepared to take. Values cannot, therefore, be said to have 
bardened, although they are very firm all round. Business in 
yarns and manufactured goods is steadily increasing in volume so 
far as the home trade is concerned, but prices are very depressed, 
and the export yarn trade is but indifferent. Mohair sold on 
Wednesday better than was anticipated, and the tone here is 
firmer. ‘ 





THE SILK TRADE. 





The public sales,.which commenced yesterday, were concluded 
to-day. Tbe attendance was not large, and the bidding only 
moderate. Prices ruled about the same as those last current. 


. 
; 


JUTE, HEMP, AND FLAX TRADE. 


The Jute market continues unsettled by prospective large supplies, 
Calcutta entries for shipment during the past fortnight amounting 
to 190,000 bales. Sales have continued small, amounting to about 
5,090 bales, including first marks at 210 to £10 1s 3d, February- 
March, at £10 to rather more for London, Trade in Dundee is 
disc »aging, and the stock of yarns increasing. American demand 
does not revive as anticipated. 
















India, with less Foreign offering t 


to 64s ; with good to fine at 65s to 73s; and a few superior at 75s. 
468 bags Grenada went from 47s 6d to 50s; very good to fine, 51s 


at to 4d. By private contract, the demand is restricted to 


cocoa.—There has nob been any feature in the market for West 
Soe of late. At Tuesdav’s sales, 
1,563 bags Trinidad three-fourths sold at irregular prices. from 61s 


to 54s. 337 bags, &c., other West India: St Louis, 44s to 51s 6d; 
ordinary Jamaica, 41s. 736 bigs Foreign descriptions bought in, 
also 188 bags African. 334 bags Ceylon, chiefly in small Jots, but went 
at about last week’s rates. Some fair tu good, rather mixed, sold 
at 54s 6d to 56s net, and the lower qualities in proportion. 
COFFEE.— With the break up of the frost there will shortly bs a 
full supply. Public sales this week have been light, and fine 
qualities realised full to rather higher rates, including colory new 
crop Costa Rica. The Terminal market for Brazil is quiet, and 
prices have scarcely varied during the week. At auction, the 
supply of East India has not exceeded §23 bags, numerous parcels 
being in course of landing. Naidoobatum, small and low middling, 
94s to 983; medium sizes, 101s to 104s 6d; bold, 108s to 115s; 
Neilgherry: medium, 99s 6d to 100s. 3 casks 389 barrels 233 bags 
Jamaica: ordinary mixed to fine ordinary, 84s to 89s ; fine ordinary 
and greenish, 90s to 95s 6d ; middling to good, 99s to 105s 6d. 911 
bags Costa Rica, new crop, realised the high rates last quoted. 1,284 
bags Central American: Guatimala, 97s to 103s 6d; Columbian, 
93s to 97s 6d; grey to good colory, 98s to 103s; Salvador, 95s to 
100s; foxy Nicaragua, 85s to 85s 6d; Peruvian, 84s. 737 bags 
Bahia bought in. 
Imports and Deliveries of Cofee in London, Feb. 16, with Stocxs on hand. 
1895, 1394. 1893 1892. 
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Tons. Tons, Tons. Tons. 
Tuaported ... ........-- 26 i. 38D os SO ae SS 
Delivered, home use..... 2,050 ... 2,030 .. 1860 .. 2,049 
~ pet... ae . 2 . amo .. a 
Stock ese se ssenseneeeceres ore 5 600 on 7,610 id ae 6,030 
Mid Ceyion ...... .... ewt 105/ 103/ ... 102/ 103/ ... 108/ 113/ .. 103/ 107 
Prices at this Afternoon’s Cali 





Mar. April, May. Jane. July. Au _ Sept. Oct. Dec. 
Fair Channel Rio 70/3 ... 100 --- 70/0 ., 69/3 .. 69/3 a: ; 689 .». 68/3 ... 67/3 


TE4.—Public sale quotations have not experienced further change, 
there being a fair demand, and better tone generally, at last week’s 
decline, with reduced supplies offered. The uantity catalogued 
has included 26,478 packages Indian. Low and common qualities 
chiefly ranged from 7d to 8d per Ib. The same fur Ceylon, of 
which the supply amounted to 13,177 packages, making the 
average price 9d as against 8jd at same time last year. The 
stock of hasan he a that of 1894. China imports are 
unsettled. 7,838 packages, by auction, partly found buyers, prices 

without material alteration. Low ‘aal leaf samen sold 
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common gradesof congou. The Produce Clearing House quotation 
of Indian for April is 8}2d per lb. 

RICE.— More business has been done in rough, including seven 
steamer cargoes, tonnage nearly 37,000. Bassein at 5s 3d, March- 
April shipment; Necrancie, March, 5s 14d; Moulmein, 5s 8jd 
and 5s 9d, open charter. The market is now steady. Sales of 
Foreign cleaned include Native Japan at J1s 73d to 11s 9d, ex quay. 
London cleaned is steady. 

BLACK PEPPER.—There has been further speculative business in 
Singapore to arrive at firmer rates ; latterly at 23d to 2 7,4, various 
dates of shipment up to June. On the spot, 2}d paid, but 
prices cause a sustained demand, 257 bags Singapore by 
auction were bought in, chiefly fine heavy at 24d to 23d; and 700 
bags Penang, 2d to 23d per Ib. 

WHITE PEPPER has also met with more inquiry. Sales to arrive, 
150 tons ; Penang closing 2}§d, April-June shipment. 38 bags good 
Singapore by auction realised 444. 168 cases fine, 5d to 53d. 

NUTMEGS are in limited demand. 39 cases Penangat the weekly 
sales were chiefly taken in. 

MACE.—32 cases wild Bombay were bought in at 5d per lb for low 
brown. 
¢ CLOVES.—The market for Zanzibar has become quiet, andi the 
business for delivery is moderate, latterly at 2|jd to 2#d, April-June. 
233 bales in public sale partly realised 27d for good. 

GINGER.—No change has transpired in Cochin. 336 bags, by 


auction, included washed of the new crop at 35s to 403; previous 
season’s, 36s to 36s 6d; rather wormy, 303 to 32s. 30 cases sold at 
37s 6d for washed new crop. 100 were bought in at 
263. 106 barrels Jamaica part sold, at 56s to 57s per cwt for 
ordinary quality. 

PIMENTO.—The market is steady, but without animation. 470 
bags in public sale part realised 24d per lb for fair quality. 

CHILLIES have declined 2s to 43, with a dull market. 319 bales 
Zanzibar, by auction, two-thirds sold, at 22s to 24s per cwt. 

SAGO.—There has been a dull market, with unchanged prices. 
At auction 432 bags small were bought in, at 8s 64 to 83 94 per cwt. 

TAPIOCA is quiet, and prices keep very low. At the public 
sales, 1,429 bags flake sold on former terms: Singapore, 12,4; good, 
lied. Of 427 bags Penang, a few brought 1,44 per lb for fair. 
763 bags pearl were chiefly bought in. : 

FRUIT.—The market for currants continues firm, owing to the 
renewal of Russian buying, but there is not much business. Prices 
are the same as last week, with few sellers thereat. Sultana 
raisins firm. No change in other fruit. 

NITRATE SODA is unchanged in all positions. Cargoes, off the 
coast and near, 8s 74d ; distant, 8s. 

INDIGO.—A moderate business has been done in Bengal and 
Kurpah, but sales are small, cwing to the poor assortment of the 
latter. 


(Continued on page 279.) 
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The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 
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BOWE . descesesvi --+ 1a t12 16 | MarSep! Pur orDwé) Do W. of Minas 

Pe Debontares és ee 82 85 |_ Railway . 82} 3}) 

one 2/193 {2 P. orD. BacnoeArrat sn 
Eiisateth 108 1) | 

ion 4 noel? pepe | Bete ce | 887 
sslins 81 Peace 1 Nov. ‘Bulgarian. 38.6 | 96 73) RAILWAYS, 

% 101 | Ja. cly.| 1, | Nov. | DoS.Mt.Bds 6 | 97¢ t) Onpimany SHARES AND Stocks 


Wanganui (N.Z ) Harb. B asio? | Ja. Jly.| ip. orD. Chilian, 1286 4) 94 95 ses See 5 
t (NZ) Harbour Ba is '7 [Sadi ¢ PorD. Do 1886 . (697 | Present | Closng 


| ) Westport (N.Z.) Harbour Ba.. ie f 
et ne: ee \P.orD | Do 1887 . 91 9} | Amount, | Name. Prices, 
Cana era Ja. 3 "Mar. | Do Gold’ wh 98 93 









|Prussian Con. 4 |103 6 
« | Do, 1831 ....3 | 97) 3} 
oe - |0:8.Fund. 1907 4 ae * 
| Virginia nodes “s ae 





eb. A ‘iT kish Gtd. 4%, 1866..113 16 [3 
fru: fuk 


Do. 
| Do. Fund in 
Bonds...... 2 | §9 59 61 


| « 
|: 


patie Bigee ME ges i 3 
CORPORATION aor 
‘____ {United Kingdom) 


reset! | Bonps, LOANS, AND | 
men ame TRUSTS. Closng 


16,963 ,63¢, mower, Gos. Qua, ! core 1192? 
18, .0u,0Ul es 1 
6,700.06 Do #7 Stock* bepenes cre 3 OOLACes 
635,400 Com. of Eros 
of London) Le nit » lied e 
1,978,900 Cor. of Ln. aie 
216,600; Bonds, ion” ebeeeseete 3 102 4 
874,100! Debentures* .......... 3h 104 6 
3, 860, 000 Birmingham Corp. 1946* * 120 21 


Port Louis 
3t Louis cit 
Timaru Harbour Board Debs. | ios 
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COLONIAL & PROVINCIAL Je Jy. a Do is0t ... 6) 101 3 s 7 ee 
GOVERNMENT SECURITIES. |}; Aug} (Jan. ChineseSerA7 |... |  %814,#84 Oateaonian Goma. °-2°°|1:9:30) 
cep San) YTS Jan. | Do Series Bi Se 6,617,560 Do Pref. Con, Ord..... 88 — 


Coens! Beats! i | gea- | BO Series 6,817,860) Do Def. Con. Ord.’ °...| 419 2 
ean Name. Prices P| | March 1008 6 bane 3 2,608,027 0 Def. Ord. No. 1. 3 3} 
| JneDec| 1 | Apl. | Do Rodeway 5 | ean cy and Saat Lod 1" 13 
— | “June, 1895 ME sashes 

a — ee} 97: 8}| Op ‘79 None snce’79 Colmbian 13 43 141¢ | 8,240,799 East London Cons. 62 7% 


Ja. & Jaiy| Brit, ‘Guiansin & “7 9 CpMya1) 1 | *Oct, \Cordova, 


+ 
# 
# 
a 

















194, £00) 2,642,000 Furness, Con. Ord....... 65 68 


1,320,795) Do do, 947%. . .. $C T rot red 1919 6 | 19.33 | 4,927,920 Glasgow & 8. W.Ord.Cona 110 12 


£0°,0¢6 Bradford, 1954" ........ : 1¢'3 7; 600,000 Ap. & Oct. = Dom. Rly g ns 16 Cp.dns1 a epee | eben oe 12,672,850 .Great oan ae 


i 
5 ; i 1903 ...... 
‘ £39,843 Brigtu Gor. Ked.1046* ... 3 = = 4,729,700 My & Nov. Do 1904668 4 {108 10 | Ja. Jly.| 2 1898 ‘CostaRica' A 6 40 33 920,133 Great North of nee 98100 


Lee Geeks ae 1808 | De *B"...-5 | 27 29 | 9736,386 Great Northern Con..... 122413} 













































































































; =3 17,279,300 198 10 | Ja. Jiy.) 1 4 
La2.can.Cerdif’ Stock, ass6*..°°- 34 AAITA Ato oy FY For. Oe nee eee eis it May Nv + | .. ‘RoundorN ex: ‘Er! 6.492,24| Do Deferred .......... ‘7 48 ‘ 
”~ 180 e a — Ree: & a 3 3,863,114 Ja. & July Do Insc. 1910 4 {112 14 ascdg to5% | 24 26 1,159,276} DoAs Arecv. nodiv.| 47 43 : 
waetliaw. foe... att s 476,100 Jne.& Dec. Do Dbentrs, | y| Sus |p'd ¥ tUnifd & 1034 4 | 1,169,275, Do BA untileyis pd BS 178 81 ‘ 
s.aen one ents a ace ceneeaeh wilt’ | 1909-34 . 106 8 welt Jal y ‘6 dov. Pref 3)\102 2}) 22,367,07( Great Westn., Gon. Ord. 11h 2 a 
479,40 Huddersfield, 1994" |... "3 wit | : 4,623,900 Jne.& Dec. | ee Bk 3) 106 8 | Do Ins. Stk. 34) £910: 2,095,383 Hignlend. Ord Con, .... 118 20 2 
sh Mal aia Nicks | eige de eu Potamiege #08 | Secor Par orig Bole, 6.) gafeame Lancto Wor Sor 
i a. & Jul nse, c ra a 4 . © & orks. Von, 1133: 4 : 
t mae — Corp. Bik. W927... mt Pes rr yoo ss” ¢ (112 14 | Ja. Tly.| | Bee. EntreRios, 866 | 2447 | 2,939,000 Lond. x, Brighton,&e. Ord. 170 72 2 
HH od. a Shiseat? 1.618, 82: Ja. & July; Do red. 1038. 3 100 1 | Ja. Jy.) Dec. | Do 1888 ....6 | 26 27 2,548,850| Do Pf f Dfrecv.no div. } 184 86 z 
1,206,495| Leicester Corp. Red Stu* 34 1¢4'7t| "S55" 600 Ane-k Oct |Capel900 Idges) Lt 13 | Ja Jl | Purloeberg! bo Fas. La e| 2427 | %648,850! Do Df\ untilezis paPt} 154) 5 ; 
Sess. ri2 | Levetpoct Corp. Oth”... SESS "816.800 Sue & Dee Do isd. ve at Lio 12 | Ja. Jiy:| Pur, orDwe Do ofParaaas ‘$27 | _ 893,395 Do Con. Rights Certs, ... 20 23 4 
776,736, Manchester Corp. ...... : 136 39 454,400 Jne& Des) Doss... “3 106 8 | Ja, Sie | ¢ | hea We creek 188) . 114 4] 11 259,289 Lon.Chatham & Dov. Arb. 14 8 z 
a be Red, tests es coh £1) Ger‘e00 Jre& Dee.| Do 1917-38 .. 4 U4 15 | Ja: ly.) -- | Do 184 ... 8 | 3 | 318 2 $9,050,706 Lond.&N.-Western,Cons. 13¢ sth : 
elutes ne eee feng Dee] Bog 1 HET SS | cy, Rent | ane bes Coat 8 
ee | Cory. ee. “* 94 37416; {2,997,606 Apr.& Oct. Do4Y Cns.Inc.4 | anes Ja. Jiy,| Pur orDwe| Do Monoply, 4 | 34 36 ,675,030' Do Def. Con. Ord. ....| 68 70 
120 “ 294 [8,712,676 Saas &July| Do Con. Ins,, 34,111 12 ‘rly. * eeDws Do Fdg. 93. 6, = 24 eon $360 Lond. TTilbur ke. Cons. 1.7 20 
804, Do Irredeemabie i heed 3 122 24 "Ts 600 May& N Ceylon 4 (109 12 Ji Guatemais . ~~ '7 1,065,323 Man. ‘shef., Linc. 0 él 63 
8,060,000 | Nottingham Corp. = *3 107d fh 1,076,100 Feb. & Aug Do Inscribed 4 /118 20 ~ Jy.) a | Hawaiian 15% 4 2,213,520 Do Bf Df'rec. no atv} 75 17 » 
489,0¢¢|Plymouth Red. 1942"... 3 1005 75 ug) nscri raid eran aa 
708,000; Pertemouth Co BA 111 33 1,4:0,000/ May & Noy Do Inseribed 3 102 3 "Fg none snce 71 Honduras, 67 oI é “ 2.2 ae 620, Do Df Lantilé%is pdPf) 273 8* 
1 tp.” oa : 32 126,600 Mar& Sept Fijian Gv. Deb 4), 104 6 = "7g none snes'71) Do 1870 . 10) € 4,200,000; Do London Exten. .... 36 7 
486,710| Reading Corp. Bek: eee Bh ASL 82 |, OP EO wen 114 38 1'086°840|Mersey, fully paid, £30.., 1 2 
806,070) Shefieid 1925, Hed..... 34) ‘SearToods: be dais Manttsbatase 6 liz is [oe S|" Ee + [Hungarian lsoon xi ecaenescietrspotites Bows es:| ot th 
i, or DO vans sceceens oo 8 69,700 ‘May&Nov. Maurits.Cons. | Ine Dec} 1 |P.orD. paeee (Bard) - 2,640,915 DoSurplus Land 8tk..| 82 ts 
foooct Btocktom, 2033" ivi... i 6 Deb. .... 4/102 4 aren ‘0 2| _9250,000 Metropolitan Dist. Ord., 25) 9 
_ 997,200\Stockton oar * "1908... wo... 43106 7 | 480,749) ; sites igs 4 115.17 | Ja. Jiy. *Dec. | | Do Irrig. dias ioe 11 | 83,765,432) Midland, Consol. Ord. ../150} ¢2 
£00000/Rwansea Co: p. bu, "* 3h 119 2: oe Mark Bent) SS ae e<eee “a i _ Ja, Jly. Dec. | ee €.741,166 North British Ord. Pref. ESE & 
ail Be uae ae rete Hy ek rH 3 Hest MargNor. Do Cons. Inse 4 Ag 26 | Ja. Shy. 2 | | "Apr. Japan, 1878. |e 8 o.315 98) North-Eastn, Mi diasoia sh : 
eebeeaesaderes i Cct.| Do > q0ur7 rly | | 3893 exican,’88.. 6 | 78 ; or ndon, Cons..... 205 1 
Gon t00] Wigan Corp.red. isa". 8 i04 4 |s'son-028 Jute: Dec. Do Inscribed $4 1078 #4| Ja. Jiy, mone till "99 Do Nat Mii °| 78 | Fss0r1e0 North Statord., ou... 137 39 
166,000) Windsor Cor. red. 191s "3 103 4 a . Jan.& July Nwfndind,ig4! 3), > 90 | of Tehuan- | etl awk ge eee 2d2 7 
000,630 Wolveribmptn woe BENG 37 , an ee dan. ‘& July) Don, 19)3-38 4102 4 tepec evens 5 | C6 69 $420,000, jouth Eastern, Ord... 132 3t 
_ 309,000 York, 1916-41 ...........- 3105 6 [96140 Jan. Buy. News. Wales, | 5 |e Dee a octbwel Doman ee 18 | gesneeo| Do DEL untiey moa aus 
* Free cf Stamp Duty. 210,000 a, S gely | Do2% drawgs 6 \102 4 | Ja. Jiy.| -- | Nicrgua, 19196 | 45 £0 | 6,102,284 Taff Vale “8 1889.., 79 81 
CORPORATION BONDS. 7,201,000 Do 1903-10 .. 4/4 $ | May Nv? Pur orDweg Norwegn. 1886 34,103 6 640,000 Waterloo & City, £2 paid 2] 28 
Ostoutal sad Foreign.) "G13-700 Ja. & July| Do 1882 Loan 4 (i087 | Fb’Aug Pur \orDwe Do 18s. oe eee 
__ {Colonial and Foreign.) _ 3,686,300 Ja. & July | Do Inscribed 4 |109}104| Ja. diy, * | “duly | Orange Free Linzs Laasep at Fixap Renta. , 
, 16500000 ine Oe.) Do Inscribed 3/2 4 State ...... 6 00 3 ————— e 
12825200 Mar.&Sep.| Do Inscribed 34 1003 14| Ja. Jly.| $ |Dec.’96 Paraguay, “86 ..| 13 15 x 
) N B ei croang|_ove-t00Quarteriy’ "be Gone 6 (06 ‘8 ie. uae] Fauna 1, 6 rors Name. ‘Companice, Prices ‘ 
; ame, @ Closp . r JONGE.. 0 | 29 43 a 
- S ‘Prices 20166302 May&Nov.| Do Insc. Bik. 4 (108) a May Nv} tt | pre's | Do 1859 . 6 8 ene ; 
t BAG Gecteon Dd oe Baa sg Bae ON 
= _—— Oe a ov rov i } nds 4 4 [SABE LUINCOIN .ncncceese 2 
6 Auckland Harbour Board. * 107 10 | 834,200 May&Nov.| Do 1906...... 6 108 16 ly.| +» | Jan. | Do do IL... 4 |1c3 ¢ |London and Blackwall Gt. Hasta... 151 63 
é | éo ~ tort 105 39 | 108,2806.Ja. & July| Do19i9...... 44 (103 5 rly.) -- | Jan. | DoIIL. Lol 3 |. DO 48% .....cccceceee WBcceseces “161 63 
6 Boston (U. 8.) Bterling........ 1003 | $00,000'Ja & July Doisi2...... 6 110 12 | May Nv ‘16 *Aug. Do(Nic.Riy.)4 |101 3 |Nottm.& Grant. R. & C. Gt. Northn, |140 42 
I Dec hehinaieediilitctntminenisa i 1902 15 9 | 722,000 Ja. & July) Do 1928 ...; 4 (102 4) IneDec| -. | Apl. | Do Transcau, 3) @8 91 |Nottm. Sub. 34 % min. .'Gt. Northn. |121 28 
6 (City of Auckid Cons. Act, '79 1930124 27 | 908,000 Mara Sept, DoSg.Bds.1934.4103 6 | Fb. Aug) -- | “July Salvador...... 6) 63 €8 
¢ \oity of uence Ayres Debs. fee la £3 $8 pot se 6 sai Sie06 cess ¢ loo 3 | proce! :: | “Aug. 8 Paiobrovst 00 63 neem 
€ oe tae Bo a ee -  oaeee | Tov az. 7). ee ee ee 
4i Do Bonds ....- = 10927800 Ja. & Jaiy| Do ois-is . ¢ 101 3 | ChMyoi| Pur orDwe Santa e,s0-4 0 | 35 25 | Preveae proens 
4 City of Cape Town, 1943 . 10863000 Ja. & July Do In. 1915-24 : 1306 $§ | CpApii| -- | Sept. | Do West Coly. Amount. | Name. Prices. 
6 City of Chrisichurch (N.Z.) .. 19261 8,447,154 Ja. & July; Do Inscribed 3 29100 j Railway .. 6 | 2022)" 2 ee Ceca 
[| ioe 06 Sr ee bce fy | ee es | ee 883,190 Brecon & Merthyr A 4 i116 19 
e j eee 3 } 8 were 
&| Do Consolidated 004,700 Ja. & Jaly| Do 1901-18 .. 6 joy 37 | Ja. Jly.| 1b | Dec. (SpanishQuick. asst nsiocies B....4 105 8 
5 ° alm n, ' j a '106 16 silver ort. 6 /104 6 v ’ Peer ererereee i . 
$ [City of Bosniiten, Dobe. 7 220.000 Ja. & July) Do .911-1926.. 6 len | $14:290 Cornwall Mineral tir 3 " 
$e ot Melbourne ns. ‘Jooow Ja & July | Do tease: ¢ a2h £| epes|e*lpcep.lewedian dane $ lee gt] S440 Kast Lond, 2nd chg. A ¢ 131 34 
See eeeeeee } +eeeee | «es . ° 3 | * i 
4i' Do ***** 1027/1046 ¢ {1,365,300 Apr.& Do 1916...... 4 103 ; AvL Oct) .. | *Jan. | No 1880 ... = 102 : arrans| Do 0. B4 | 3 33 
& ‘City ae. ee Laan .7""| * | 63 65 |".873.200 Apr.& Oct.| DoIns.i9i6-364 |10g | Fb.Aug) -. |P.orD.| Do 1888 7°" 3 | esico | 242920| Do Guaranteed ...... 34115 18 
4 City of Montevideo, age. to 6% -. | 62 63 | 454,800. Ja. & July Tasmnia. 1901 6 |100 29 | ADl-Oct) .. 'P.orD. | Do Eng. Sep. 3) — 250,000, Le Whitech. Extu.Gd. 24) 79 81 
6 |cuy of montrea: Bierling....| * 106 7 {1,923,760 Ja. & July) Do 1908...... 4 |103 5 | J& Tiy.| Pur orDwg Transvaal... @ (209 10 | , 123333, Forth Bridge .......... \137 39 
6 | Do of 1874............00000- | * Hos 7 [1,000,000 Fa: & July Do iss6 Loan 4 ius ¢|Je,Juy.) «. |... (Tucuman.... ¢ | 69 64 | 1880457) Furness 2. --.... : 4 (is a7 
8 | De of ATR oe seseaee es 8 ieee os | ee at Oto 8 [Ver Pais ah | ussto.o8a meee 4 ee os 
4| Do Sig. Cons, Deb. Btock ..| -. 7 9 | 174,660 Mar& Sept'Trinidad .... 6 | ApLoct! 1 |Suspd.| DeBus, BT¥, 260 Great Northerm........ 3 12 14 
Misciiaee tn 364,300 Mar & Sept, Do Debenits 4:06 7 Marsep .. | Aug. | Do Priority 4") grape] 820.008) ee WICSEED «000-00 |146 48 
&| Do 4) % 20 year Debs. ...... 4,600,000 Ja. & July | Victoria 99-1901 4 100 2 | MarSep ..| -- | Do Converted, ree eon pe so Mali 82 
é \Oity of Providence Cou Ja. & Jaly| Do1904...... 44103 6 | | Series “A aaa ee, ~ coos 5 jl ; 
City . Con., 1875 . so-so Se, & July pa ; liest 34 BarBen) s. o Do Beries “Bi ¢ ie - ne i tae ire & Yorks. ‘“ -& 160 52 
(ee $41,000 Apr. & Oct | Do Insc. Btk 4 /ics¢ a8]. +. | 22 | :. | DoBeries ~G-| $98 306-280 London, Brighton, &c. & |144 48 
4 ‘City of Rio de Janeiro... 000,000 Ja. & July) Do Lu of 1886 4 |1034 4*| Ja. Jly., .. Prchse) Do 6% Custom} aster Do Perpetual ....... - 44/100 62 
& \caty of Rome tna tosth Issues| - Se Sui Do Ins 1921-3-63)) 98 9a i La., 1886, Bds, |100 620,384 Lon DoB » &e., Arb. ‘ 153 2 
ae of Rosario Ster. Bonds +000 Ja. & July | De Ins. 1911-28403 4|JaJly.|.. | .. 0.8. (Mas) 1900 ¢|108 10 969, + serseececerevere Sil 
Cio Be Loni nay abe: Wane aoe tng (Ser, | (Deak i | et a Eg 
cshsccccpcngtafMesiee Ol S aera” & Sow) me yrceses one @ i ’ : casera S| 
* louty of Bote Bonda aoa 9.3.662 Ja. & July! Do Inscribed 4 111 13 Foaue Pur chase Venezuela la N, ne | aie 1,333,333 Lond. & 8.-West. A: vee § 112 14 
& [ity of South Melbourne $16,000. | Do do 1931... 109 11 “on. Debt.. 8 | 44 45 1790 880 Loudon, Tilbury, oo ois 
‘i. bee FOREIGN STOCKS, BONDS, &e. Pek. ravine ry yeary tu ihe cu 8,242,392) Manc., » Shell, & ni 43/155 67 ; 
+ pear gia teh gicscese=- tuo NS {| __(Coupons payable in London.j | almost al other execs whera thare are GraWr] ante Do ress. 22 as 4 ae 
| Be aterwork Debeai oo ‘aoe 108 48 | Divi {srs | ext 4 - he yearly. i 1,211,826 Metropolitan Dist."2-. 6 ae v1 na 
é| DoG@en. Gon. Deb oe = i's Draw-| Heme |G a STOCKS, BONDS, &e. F190 mata oe acescaseneee 3 |112 i 
4| De Btering Bonds Lees Prices apons payable abrosd.) * abroad.) _ 573)North British.......... 3 |:07 9 
‘, De Lo al top | | oe | arenensiasteameemsianenens Divi | Z| argon ohecente ‘ = a 
$ Oity of Vancouver. ..22°.7777" = | Nov. Argentine pall = ia gp Heme. 904,800) North ‘Loudon "<2... af 404 88 
eo 7 ee “1383811 S Sl pepe, | peas S--8 | 61 8 ae | _| ustt3n Norah Staltod. sececcce QiLBs 68 
One of wellinaton, Gon. Deis laset iss ne DoW cent ite. 43 46 ei eee ee 294 Rhymney Perpet....... 4 \135 27 
Vo Improvement Loan . ‘is¢ @o ue BY- =~ usa, 216 oY Sage.» 4 (143 45 
¢ | De Waterworks Debentures |1929 a3 23 25! Sept. pe eer ess 4244) J a. July) . o¢| age argentine Bell. 4,342,440 oe cosececeseceee 6 (LTT 19 
‘My of Winnipeg Pobeneures 190; 116 1g i ae 54 63 seees] bo woe 3§)123 25 
Loan ......44, 42 44 | Jan. Jely’. . Aust SilvecRiab 2 84 1,ios142 Tae Vale 2. visecseocesese 8 BO! SB 
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February 23, 1895 





RAILWAYS. 
GrARANTEED SHARES AND £Tocks—Con. 
imoums' Name. |purens 





é 

2,'81,104 Caledonian Gtd. Aaaia. 4 |989 41 
2,°¢7,i€4| Do Cons. Guar. ...... 4 |'41 43 
2,325,000 Forth Bridge .......... 4 Jc7 {9 
779,126, Furness Cons, Gtd. .... 4 (139 52 
985,460 Glasg. & 8.- West. Gia 4 179 41 
478,07; Gt. Eastern Rent Chge. 4 12% 40 
4,96€,65 Do Consolidated .... 4 [139 4" 
8.0414,490 Gt. Northern Perp.Gtd. : Vil 43 
7,609,630 Gt. Western, Rent Chg. 6 i76 78 
17,361,218 Do Consolidated G 178 8° 
696,989 Lancashire & Yorks. .. 2 t42 43 
1'966,860 London, Brighton, &c on 
72 74 


idated Guarntd s 

145 47 

1,066,083" men. Shef., & aaneeia, 
137 :9 

850,000 Met. District, fidiand 

250,000) 

ies’ 121 Midland Con. Per Rt.Ch. 4 144 46 
444,12} Do Con. No. 1...... oe 4 139 41 


Spenens London & ie -W. Gtd 
797,980 Lon. & 8.-W. Cons. Gta. : 149 42 
st Preference. saucers : 148 £0 

1,797,428 De Rent Charge...... 

| Rent Charge . ...... 4 120 22 
Do Perpetual Gtd. .. 4 12% 25 
6,904,577. Do Guaranteed Pref.. 4 144 46 
aa 384 North Brit. Con. Lien... 4 140 42 
2,600,41; |North-Eastn. Cons. .... 4 141 43 
450,0¢(| Do Stock. & Dari. Aun 8 170 72 


1,050,001; Do do BandC. 
8.162) 741; Do West Hartlepool .. 140 42 
1, 170,00) North Stafford., £20 pd. 345 3 


00 9.-East (Rd. Ans.)é1 oe ma | 
__ 984,20' To Consolidated Gtd. 44 163 65 


PRarenence SHARES AND STOcKs, WITS 
Divipgnps ConTINGENT ON THE PROFITS 
OF BACH SEPARATE ‘Year. 


£ at 
8,870,005, Cebetenten, Beet. No.14 | 
Do No. 


40 42 

2,946,342 Do No.2 ..........++ 4 [239 4 
ieae 800 Do 1878 ves. 8 [113 1 
952, 986) 2 MEE x cctcncevesne - 4 136 38 
1,243,879 Do convertible ..... . 4 134-26 
696,6/0 Cornwall Minerals .... ..) 22 25 
ene Furness, Con. Pref..... a {129 31 
360,000, Do Pref. Stock A.... i 12? 26 
1,892, 150 Glasgow & 8.-West..... 4 140 «2 
1,655,941, Do Pref. No.2 ...... t (39 43 
6,038, m8 (Great East., Con. Pref. 137 :9 
2,625 Do Redmptn Stk., 86 : 125 37 
700, 00] DU TE ar usdink akoe-<< . 4 (135 37 
1,499,962) Do a3 iii 93, then.. 4 156 +7 
ee Se eae 44 135 37 
1,248, 460; Do ines pee oeeesenaneye an if4 34 
1,365,000 Do 33 Convertible . Lis 20 


12,819, 620 Gt. Northern, Perp. Prf 4 149 42 
11,665,612 Gt. Western. Con. Pref 6 \176 78 
14,008,187 Lanc. & York. Con. Pret. 4 |139 42 
1,600,000, Do Pref., 1888 ...... 3 120 22 
6,190,315 L., B., &8. "C.Con. Pref. 6 |172 74 
2,172,960 Do 2nd Consolidated 6 |:7t 73 
6,686,184 Lond., Chat.& Dov.Arb 4;|.20 2 

869,532, Do dnd Preference .. ..| 64 6} 
23,080,620 Londor & N.-Western 4 |(44 46 
8,944,989 London & 8.-Western.. 4 |!4/ 42 
1,999,836, Do do 1884 ... . 4133 40 
1,335,872, Do 3; | 123 26 





anes eeeneee 








400,000 London, Tilbury, &c. .. 4 {131 33 
1,100,000 Man., Shef. & Lin, Pref. 4 |128 30 

1,008,000! Do 1862 ........0s000. 156 6F 
1,000,000 Do 1872 ..........6 oe & (155 5 
1,080,000 Do 1874 ...... Saaceus . 6 |if4 &6 
1,600,000 Do 1876 ........+.06- . 6 {143 85 
1,000,000 Do convertible, 79 .. 6 |L48 60 
1,380,000) Do convertible,’8i .. 6 j!43 48 
1,6C0,000 Do 1889 .........se006 4 (i165 17 
2,230,010) Do 180l ........... ». 411 13 
2,602,038 Metropolitan .......... 4 |137 39 

250,000, Do Irred. 1884........ 4 |13¢ 32 

200,000: Do do  1887........ 4 {123 39 
1,600,000 Met, District .. & | 96 $8 
296,763,788 Midiand Con. Per. Pref. 4 |142 44 


8,860,198 North Brit. Con. No, 2 4 |125 37 
Do E.&G. Pref .... 44/144 46 
Do Conv. Pref., 1874.. 6 |1'9 61 
Do Irred. Pref., 1875 4}|146 48 
Do Conv. Pref., 1876 4)|.46 48 
Do Convt. Pf.Stk.1879 6 (169 62 
CTE11S) De: 40 .caccessocscee 4 j128 30 
Do Con. Pf. rd. Ag., 90 4 /128 36 
,000/ Do Con, Aug, 1893.... 4 |i27 19 
t *181,260) N. Eastrniiiyth & Tyne) 4 (139 41 
A 76,063 Do New Pref. '76 .... 4 |139 41 
N. London 44 % (max. 5) 44/!66 68 

360,000 DO UST dcccecscecocce Ghi-2 
971,000 North Sees, ine ite 68 
860,000. DO WES vac cvccesiscve i 147 49 
an MDCJ..ccccesessece & 1184 36 
2,172,580 8 tern, Con Pref .. a “7 63 
9,640,820) Do Preference ...... 6 171 73 
719,176, Do Vest. Comps’, Stk. 4 ie 34 
1,999.31 Taff Vale Pref. Stock .. 4 /136 38 


InpIAN Ratnwars. 











&§ 63 
net L., Gtd 
' Bo + are }s a7 2 
1650,300 Bom., a, 
800,000, Delhi Umballa and ag e 98 10: 
$00,000) Do Deb .........+..- 06 
41,014 banotarn BengalA. dana 26 27 
74,936) Do “ B” Annuities .. 9/| 30 31 
Do Debenture Stock.. 4 
166,491 EB. Indian Ann A.1068 9/114) 274 84 
624,000 Do Annuity B...... §.34/ 22 3¢ 
3,479,779, Do Def.Ann. Cap. Gtd 





Do Irred. Deb. 





De 
a 
su 
Madras G 
Do do ...... 
Do do..... 
884,700\Oude and Ro 
Debenture 
Rohilkund & Ki 
de,P.&Del.“A.”An 9/11 
425,000 8onch Indien Gta. 44)144 
a it 122 25 
Deb. Stock ...... 4 |126 28 
Me Morageeg bob. (iat 
do einen’: Wee 
West of Inaia P: & | 6 69 
sare - 6 | 98101 
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THE ECONOMIST. 


aaa ee 


RAILWAYS. 
_Baritish Possgssions. 
Present | Po a nile 
Amount. Name. peame 


z @ 3 
1,89, 0¢01 Atlantic & Nth.-Westn. | 

| Gtd. ist Mt. Bonds .. & lua: . 
626,19 Buffalo& L. Huron£é10 sh 53 Li 22 


297 ¢09' Do ist Mt. Perp Bas. 

494.168 Tia Rands. 2nd Mart. 

1,140,°0¢ Calgary & Edmonton 1st 
{ e Bonds .. 


Mo 


1193 it 
1239 21 


6 707% 


816, 400 Canada Gemeras ist Mt. 6 103 n| 


| 650,000 ‘Canadian 


Pac. 
| 7,191,500} Do ist Mork, Bonde 5 11136} 


Do § Yr. Lnd.Gt. Bds. 34 108 6 


362,600 | 


731.9 | Do Inscribed . 


8,182 125) Do Corsoliiated Deb. 4 100 2 
7 Algoma Branch, 


50,006 | 


lst Mortgage 


13°, 200) 

6,219,794) 
4 

7 


Do 8rd 





1,072,906) 
400, ,000 Nwfndid. 
759,310! 
250,000, New Zea. 


4,007,381) 


103,500 Wallets. 


219,480, Wind. & 


Present l 
Amount! 


Number. 





} 
| 


10,920,€00 Chic. 
il, 100,500! 
46,027, 26) | 

22,732,900) 


Chic. Mil. 


8,536,600) 


Do 2nd do 
Be cen csgsces oo es 
Do 2nd Equip. Bds... : 
ne Per. Deb. a ‘i 


do 

Do G.W. Per. Deb. ‘Sic. 6 110 3 

Do Nth. of Can ist Mt. 6 yo 93 
| Hamilton W. -W.istMt. 6 92 67 
'Jamaica Ist Mortgage... 4 ved 8 
640,000, Manit’ba& N.-W.1 M0. 1933 6 
100,000 Melb. &H1. BayUd.Ob. Bds 5 
458,600) Mid. of Can, Ber. Ist Mt, e| 
Do Cons, Mort. Scrip. 
104,300 Mntrl.& Cha 





cocsee & 410 129 
166,00¢, Demerara Orig. Stock.. 
115,000! Do Perpetnal Pref. .. 7 14) 46 
60,000, Emu Bay & Mt. Bischoff1/®, 3 4 
Do Irred. Deb. Stk. .. 44 

187,500’ Gd. Trk. deorg. Bay.&c. 1M 6 
22,476,984. G. Trnk. of Can.Con. =. 

Do Guaranteed 
| Do ist Pref. Stock - 
i 


—_ ist M 
Seepecne ss || 
600,000 New Brunswick 1 114 16 
Do Consolidated Deb. 4 jou 2 


eeeee 


00Shs, 3 Es nu 


. 34104 6 


Foe4 


§7 88 
oi oF 


Ve a i 


‘0 85 
7378 
| $6 99 
40 45 


Mid. L. £10sh. 5/ 


Grey & B 
Ry. of Gan. Bds. 1st Mt. 7 96 $8 
170,000, Weligton. & Manawatu 

| Shares, £1 
400,000 Do do De 


743,800 Do ist apie Boe 6 
$2,000,000 Ont. & Quebec Cap. Stk. : 142 47 
Do Perp. Deb. Stock 6 
676,000 Quebec Cotl. ist Inc. Bds 13. 24 2¢ 
200,000 8t Law &. Utt. Ist Mort. : wl 3 
820,450 Temiscouata Ist Mt Db. 
719,000/TorontoGrey, Brace Rl 
| of Can.Ster.Bds istMt 4 j02 4 
| 


49 54 
129 32 


%1 25 


ruce 





BEE sancs 6 Rul 
neues « - € 121012 

Annap. 
eobars ie 13 14 


| Shares, £20 paid 
190,008 Do Debenture Btock 4 91 (6 





or. | Name 


1,127,900 ‘Atlan. & Lawrence Shrs, . 
R56, 344 Chi.& Gd. Tk. Coup Brs, 6 


- 44 47 
10 94 


AMBRICAN SHARES AND Bonps. 


ka, &c.| 





\s é | Closng 
‘2 Prices 


<2) 


ee 


Sa4 if 
67,007 Alabamad. s. : A.6%Pret.| 
166,600 Do B Ordinary . 
£805, 00 Atlan. Ist Leased Lines! a 
Rental Trust Stock.. 


veseerres | Atchinese, To 


| ae &9 


t WestnPrf, “A” 100 | 13 18 
Do 4 YY Debenture .. 


1¢9 ) 33 42 


and 8t. Paul} 100 | aay §7; 


DoT &% Preferred... 
tat, 100 Cleve.& Pittsbg.Gar.7%| 59 | 77 “y 


BO. cases. 


100 (1! 


38,000,000 Den.&RioGnd.Cm.Stk.|199 | 21412 
38°650,000 Do 5 % Preference . -|100 | 33 6g 
14,095,4°0 [linois Central ..... £8 89 


10,000,000; Do 4% Lsd. Line Stk. too | $0 ¥3 
19,466,500 Lake Shore, & 
52,800,000 Louisville & Nashville! rc) | seg 
47,844,100 Mexican Central, Lim..,| | 

Com. Stoca . 1100 
47,000,000. yienoart, Kan. & Texas 100 | 
13,000,000 Do New 


114) 42 


want 


Preferred ../199 | 22 24 


66,428,300, New York Cen. div. pay. | 
| in London 4s 1}d.. 
77,414,600 New Yk. Lk. ries Wet. 100 
Do 6% Preferred . 
68,113,982 New York, Ont.&e. 
48,000,000 Norfolk & "Westn. Pref. top 
maseneseee) Nthn Pacific Com.8tk. 100 
36,668,612, Do Preferred Stock..\y9 | 16463 
an mont = .. Missip. 


/1035 a 
|100 ‘ 


foe 00 | ist, 62 


35 4 


, Comn. 100 oe 


% Preferred. -/100 | . 
1907130 Penny syivania voccsees] 60 | 5b a 
40,332,361 Phil adel h. & Reading | 60 | 43 53 
19,714,28¢ ex F. Wayne & Chic. | 
| 7% Ged. by Penns. .. 199 157 €0 
29,000,061 ‘came Western, | 


seeneesioe 
 Bioe 


533.000! 
. "este | | 173,410 igo Porto Alegre. ke. Deb. Bt,| 68 74 
Ounagscy Bons. “ seseenerace @ 191K C5 7 | 241,966) 2 obeade Wy L&Cpr.Li a i 
1700008 Ale. Gt. Sth. 1 Mt. 6 1999/10 14 11928109 6 | 400,00010 | Do6Z Deb Stock ....; . 
Albany&Susge.i Mt. 7 (196/126 30 2.00.0) Pecos 1,200,000) 1, | RectleS Ban Bran. L. gid. a8 90 
eee Git Bas 5) € eae tel Do 6 on Deb. Beock..--7“jiss iY 
De A Coup, Bde heel ie? : 89,610) 1¢ ee i 
S00. 000) Do 2nd M Bds. 4 re] ly i Ro —_- eveseooe! Mf .§ 
10,000,000 Balt.&OhioGid. Bds. 6 | 1935/:11 13 é Bo Preference <. eranck TE ie 
oser'o00 Batt. kOS WistMort 44 eclice I: serscss| sist 
10,667,000. : 
‘Balt. & Pot. (Main) & 20 Do —e sone) M4535) 
Do (Tunnel)...... 120 23 Do ee? sere) SiR 26 
Beech ist Mrt. 7 54 Stk./1i3 17 
Burl. C Rapids, &, 5 G do esiti ae 23 9 
Can , Southrn.,1 Mt. 13 Brazillt. sis 
Cen. of N. Vane Be 6 Tee Dee aT 9 
Gen, Mertenge bil 17 le, DebSkiies 4 
Cent. Pac. let 6 De 54! nse} 16 95 
pe lak Se ee 00 > pseandhanee shed 
ist ‘er 9 Do 64 % Preference...) ta3ii 
Deo Gen, Bas, 4 


De 3% 2nd 
Paul, Minn, & 


500 Union Pac 


2,490,00/8tLe Ae eri tPref. 199 105 9 
. ua. stPre 
Bret Bsns io 45 60 


133 26 sia ‘pun. Rail of tou. oi 100 


fic ........:100 
ponaes Wake. &e., — see 100 
Do. Preferen 


24,000,000: ++++/100 
26,720,000, Do“ B” Deb. Ceris. ae 


ion 


‘uz 9 
106 9 
9410 
67 


13 14 
2i 22 








4 He 3,796,977, Do ist Cons. Mort. 











RAILWAYS, | RAILWAYS. 
AMERICAS Groene Om. Amugricas Srocks—Con, 
Present “Mame, [Reg Giese: Present; — "pag Clown 
Amount.| Name, | Red ieee: 4 Amount. Name. Red ome 
=a al EERE ce eionaientiidhas 
24,615,¢00\Chie, ard N. Pacific 62,250 Chic. St. P. & K. sia.” 
| Gold Bonds....... 5 194") 48 St Priority beohasa +s 99161 





8,00,000\Chic. & N.Wst. Deb. 5 1933/31) 26 








9.6F 2.666 |Chic.& W. Tn iGidRds 6 1 tsa 18 2 $20,000 Rastn, Riy. of Mass. 6 1906 120 ys 
2,315,000/Chic, Burl. & Quincy & wiss + 700.000 [linois Cen.Sk. Pud.§ 1903 197 ¢ 
26.921, 6) Do (Nebresta Ext) 4 88 $2 600,000 Do ..............6 1995 198 8 
3,804,500, \Chic., Mil. ,& St Pau 20,006 Do ws ovcccceen 18008 819: U8 
ist Mt.8 W Niv. 6 elas 15 | 1,0°3.40 Do Bonds ........ 3 93:02 
1,600,000) ‘onic MiL,&StPaul | } 25,800 Lebign Vai. Cons. M. 6 laut us 6 
La Crs & Dava. (1919102 6} $98,388 Louis. & Nash. MC. 
§,680,000' Do Hastings and ' Et | eee .6 ‘1902 107 it 
| Dakot« tat Mort 1916 122 26 700,000. seam ‘L0bio, ist Mt. 7 (1901 11° 38 
1,360,000 DoChic &1.S.istM 5 192116 9 | 800,000 N. York & Can. Bus. 6 1994 1:9 v1 
25,340, DoChic.aP.istMt. 6 1921 1.1 25 2,000,000 New York Cent. Mt. 6 1903-116 42> 
1,300,000, Do Wisconsin and 000,000 N. ork Pen. &Ohio | 
Minn. Ist Mort. 6 1921106 9 | Prior Lien Bonds. 6 1895 (8 19 
4,000,000 Do Termnl. Mtge.6 10914108 12; 191,°0° | ter hes as iad 5 wot 95 eT 
3,083,000 Do Chic.& Mis. R., 217,:00| Do do.......:.... 19.0 95 47 
div. Ist Mort... 6 1926100 4 $2z,fuv ertatiens hake Mt. 6 (1904 U2 12 
17,8 6.0 DoGen. Mt.“A’ 198) 96 92 660,800 Panama Gen. Mort. 7 1897 102 6 
1,628,000 Chicago & Tomah ..@ 1905 112 16 | 2,781,600 Pnagte. Gen, Mrt. 6 1910 123 20 
18,000,000 Chie. St Lou. & N. Os 1961 118 22 | 4,693,800 Do Con.8k. Fd Mt. 6 1905 112 % 
4u,470,900 Chic. R. I. & Pac. 1st 135,000,000 Phil.& Erie Gen. Mt. 6 1920 13: 33 
Mt. Ex. Coll..... 5 1934101 6 | 1,390,800 Phu. & Read. Gen. 
4,763,000 Cley eland,Cint.. fC. 3 Consd Mortgage 6 (1911 12! 23 
Wabash Div. .. ‘ 1939 $3 95 | 1,872,800' DolImprvmt Mrt.¢ 1897 i145 7 
4,000,000' Do Mich. Div. ....4 1991 99 £2 | 1,353,400 st Paul, &Connelsyv. 6 1926 123 3) 
6,260,000 Colorado Mid. ist .. $ 1986 63 73 | 3,000,000 86. Paul, Minn.,and 
4,835,009 DoCons. ........ 4 180 .... Mig Scrip 4 1949 $6 88 
6,000,000 Del. & Hud. ist Mt., oseenle.ain ale is. Gur. 6 1993 111 1% 
Penns. Division 7 1917 .. .. 106,200 Unin. Pac. Om. 8 1806 115 20 
3,000,000 Do Mt. Bds(LunIs)7 1804 as seP,200 Untd. BderseyR. ‘8 re 
28,435,000 Den.&R.G.1Con. Mt. 4 1936 Si $3 j 1.183 ano TW Ge 100% BIS ) 
8,050,00 Do Imp. Mort. ..5 1928 76 78 SEE SENEEE EEE eee 
1,972,000 Detr,G. ia Mili Bds.6 191898 102; fonaten Raitware. 
2,875,500 Do Con. Mortgage 6 1918 85 90 | Present; 5 ~~ (Closng 
4 800,000 Galvst.& Harris.1Mt.6 1910 93 10) | Amo’nt.) 3, 5 Name | Prices, 
2,450,000 a : ese 1¢8 z SST eee reer eee 
Ist Mortgage .... 1,000. 20 Al . . 
1,600,000 LIL. Cen, 1st ‘Mt. NE Dic ans oc consse LORS 
Chic.& Spring.Div. 6 1898100 6 2,20u,000 100 Autofagusta (Chili) and 


2,600,000' Do Mort. Bonds.. 3) 100 6 


o4 850,0001% Do Debenture, 4 Z.... .@5a € 
16,000,000 De Gold Bonds... 4 1952 1C4 6 04 Ch 
1700.00 Ind. & Vine. Ist Mt. 7 1908 1:7 22 ae, ae peere Deb. Stk ‘s8) 
1,402,000 Do znd Mortgage 6 1900103 9) goy $0 Bahia aa Fede Gia te 433 
3,000,000 Lehigh Vall on. Mt. 6 1923 120 <é 13500 2% Do Ti he Be. Ge. . 13 14 
10,000,%0 Do Ter. Gd. ...... & 141110 25] Bhhog) 4. Bil kL cae . hi, 8 3 
5,000,000 Lang Ishi. Gid. Bds. § 1931 115 25 11'350| 20 B it @ = : 637 
20,000,000 Louis. & Nash. Bds. 6 1930 117 21 | gih¥98 00 pragt, Sireat Bout ern... 25 3} 
1900-006, Do Sukg. Fa. Bas. ¢ 1910 108 12 - ee Central 
6,000,000 Do. ist Mt. Bonds, «1, 500100 D a es Theos £004 
N. Orl. & M. Div.6 1930 118 22 | | 030" \o9 100 B a Lee Stock .... 83 $/ 
4,000,000 Do 10-4oAdjst Bde, ¢ 1804 103 5 | Go0su90 NOB Ayres 2. Bouthn, L La 6 
6,129,000 Do Gold Bonds .. § 1931105 8 cen easloun De y Deb. St bo. eee 188 2h 
1°,976,(08' Do Unified ...... 4 1940; 76 73 “een % 100 B. A 4 ae stock - ose /th8 15 
12,080,000 Manhatts an Gon. . sc2- 6 jlavo 99 lvl = it oe i as 
000 yhis & Ch ties- | fo ed OF eae eee he eeee ews 2 
L000 MeownGold Bonds @ 19%... .. | £9%386 10, Do7 i, Preference cove OE 8T 
57,295,000 Mexican Cent. ...... 6 [1911 68} 9} aun Bee oko Dek. BO 20-108 7 
11,573,010 Mexican Nat. Ist .. 6 1927, +6 95 | 281,473 100 B. Ayres Nortun.,L., Ord 27 32 
1:,470,000 Do@nd .......-.- 6 1917) £5 27 125,200 100 Do 8 p Preference , - 247 62 
1,382,000 Min&StLou.Gid.Bds.6 1931 :18 20 ee eenia gas ae Deb. Stk 1 3 16 
2,532,000, Minn. and Pacific 1st ne 0 are SS P.7% Pref. 21 33 
ai Mort. Bonds... 6 1936 9016 reas, 9 coe Des? b. Btock .... $3 83 
s ip * s TOO ee ee weeee } 
= Minn Sauiest Maia ‘1926 €2 94 5,255,520 100: B. Ayres & R. Ord. Stic. 63 67 


39,774,000 Mis. Kan. &Tex.1Mt.4 |... 81 8° 33,209 10, Do? % Pref. Shares... 4 


2,096,000 Nashville, Flor.,and | 
Sheff., 6% ist mt. bds | -- 


| gs ag |3,24,333 100’ Do 4% Deb. 
30,000,000 New York Cent, Mt. 7 1903121 23 | 264! 


Stock .... 


10,000,000, Do Deb. Bds. .... 5 1904 108 9 1% Pret. .... 4 6 

11/300,000, Do G Deb. Cerés.. 4 vos 105 7 | 378,00 19 B Artes Western sevens eo 

16,891,000 N.Y.,Lake Erie, & W. ee cal be Peak $ 
ist Con. Mt, Isds. 7 1920130 24] 30,00" ae 


1,162,457:100' Dod % Deb. .......... 
mtine, L. .... 7 


16,026,000 Baltimore and Ohio .. 100 | | 63 « d. Bonds .. 3 1,716,080 1u0'Vent. Arge 433 
hey 367,000 Central of New Jerse) ines $0 93 33,597,400) pean ae : 1930 . . 444,°63 100 Doé% Debenture Stk. i6i Fry 
88,000,000 Central Pacific .. oo | 133143] 6,600,000 N.Y. ,Ont., & Wen. lst 5 tay th. 13 4,000,000 100 Cen. Urugy.of M.VideoL. 9 101 
30,633,400 Chesapeake & Ohio... “live | 2 £173} 7,625,000) Do'tud........... 1992) $0 91 | 650,000 100) Do Per. 6% Deb. Stk... 143 io 


a "260 20 Cond, d’Eu, L. gtd 


17,C80, 000 N.Y. Pen. &Ohioi Mt. i 1906 13414) 630, "00" 1u@ Cordoba and ors 


13, "100,000 Do 2 Mort. Bonds ,. 1910 1 2 ae 
28,784,000 Do 3 Mort. Bonds ;. 1916 @ 1 |'051+0:6 tou ont $x Deb. Stock ....| 704 i 
7,283,000 Norfolk& W.Gen. Mt. “" 1981|1°0 13 | ,8,000, 20\Condlons Dee ne Ae a 73 
5,000,000, Do Imp. & Ex Bds 6 |ivga. 90 93 |, 40 1900.10) Db fo . tot 
11600,000 Do Adjustmt. Bds. 4 1924 &9 9! 4, 166,66 eer 5% Deb Cent, N.See.: are 
12,266,006, Do 100-year Bds.. 1990 49 61 119,993 10 Do ta Kica sev eseases ¥ 
42,52:,000N. Pac. ist Mt. Bis. 6 1921 115 17 | .16,447 20 DonnaTherChris ‘LIZPI) 5 43 
19,216,000, *)o Gen. 2nd Mort. 6 1933\ 7 89 668,000 100 East Argentine, i, g. 7% 32°35" 
10,791,000 Do 3rd Mortg . ¢ 1937, 66 69 | 350,000,100) Do 6% Debenture Stk. 85 97 
3,126,000 Ohio& Mis. IstGn. 1932 .. .. | .16,000' 20'Gt. W. of Braet, L.,@7% 14 16 
17,707,000 Oregn.&Cal.1Mt. Bas 3 1927) 73 To | 906,260 100) bos? be — denture aes ttt i 
2,152,000 Panama Subsy. Bds. 6 1910| 9520 7 ,006' 100! eaiGa 
3,000,000, Pen.Con.Sk. Fd. Mt. 6 1906 117 22 1,400,600, 106, Interoceanie of Menten, 
9,900,000 Do 44 Gold Bonds “4 1913 114 17 Le Debenture Stock.. 41 43 
3,000,000 Do Eq. Trust ....4 1914102 6 35,000 10 usira & Caracas....' 6) 7} 
8,000,000) Do Cons. 1 Mt. .... 4 |1948/iC7 12 poe pe -_ mes eeeae oe sk 
20,000,000 Pennsyl. Co. ist Mt. 44.1931 112 i4 Lemb.-Uzern.-Jassy, g. i 
42,003.00 Phil. & Read. Gn. Mt. ‘i 1958 70 72 40,000 20 Lima, Limited... tvcnece] 253 
‘ SS IMGs cccdce & 1968) 21 
16,176,668) Do 2nd Inc. ...... 5 (1938) 11 13 }2264,720 100 Mexican, Limited ....../ 16):7. 
13,200,624) Do 3rd Inc. ...... 6 |1938| 7 9 }2,554,100 -_ Do ist Preference 8%... 67, ab 
18,000,000 Pitta. Cinn.&e.G. Bds 4} 1942 167 9 |1,011,960 1 Do 2nd do 6%..... 34 
2,400,000 Pitts. ,Clevelandand | | 100, eae ‘Deb. ‘Stic, 125 i 
jedo Gold Bads.. toa 115 20 | 900,000; 1¢/ Midian Dek : | aH 
6,998,000 Bt Jose h and Grud, 1,179,462 - Do Debe 72 74 
soon 1st Mort... 6 es 68 63 | 60,000, 20 Minas & Ho. ~L. gi TL seat; 
1,071,000! stLoulst San. Fran. 26,625, ww ‘Namur & o7 ine | 
| Ist Mt, Miss. &W. 6 1 a fat Peat: { eign 13 4 
5,106,500 “Do mndMt..B & 0. § 9,628 20 Govt, 24 31 
s.cen.eee 8tLouis a . ist at ; isa i i6 $s ae 19 [Nitrate silways, Liza. . | Sus 
1 B St peal no. an | 30! erred tovel 
Cons. Mort. Lesa 103 65 70,801 10 Deferred Con, .... é t 


Man 
31 922,000! gouth Pacie ist Mt. by 1905 113 16 


7,000,000 Term. Rd. Assn of St. 19,620 99 N.-W. of Uruguay, f. ,; 8 ta 
Louis 60-yr 1st Mt. 4 1939, 106 8 | 080,160,100) Do 6% ist Pref.,&c. .. 29 31 
21,049, 000) peepee istMort, sh atoo 291,447 100, 6% 2nd Pref. 1h i 


| 87 90 
eee tees Pea 6 1896. 104 8 
1. Trst Bds, 6 | oe | 13:96 


























500,000 Cleve. Ox ‘orm. , ee... 1914 1237 32 


BIG pcccvecsvane 108 19 


41,269 10 Do Sunchales Ext.Shrs isis 
900 20 B. Ares Val. Transduc 
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February 23, 1895. | THE ECONOMIST. 
GAS AND ELECTRIC.—Con. MINES.— on. TEA AND COFFEE. 
s 3 | Sis! ctor neers j 
Name, 3 4 Name. |Closng Name. Closng | 
a Prices, a \Prices. | | | |Prices | @ 
bape eh nn ene eee me | NE ———— ——— ee lee 
10 | 10 |Buenos Ayres ‘New), l....- “ fai 6 | 6 | \British Broken Hill, L..... | 20 | 20 |Assam Tea ..... ocbehtoonss 4345 | 3 
109 100 | "Do 8% Debentn res. vil § 2 | Do Privileged Shares... +} | 5] 6 \British India Fea, boo... aya) 6 
: bos Lond. Blectrie, Ord 3 a) 1 | 46// Burma Ruby ..........- «| § § (| 1| 1 Chargola Tea Association, L' 1 | 34 
Six s 6% Cum. Pref. ......-- #) 2 | 2 (Cane Copper, eae Ive %| 1 | 1 | Doz % Cum. Pref...... -| if Sts 
Ste lor _ regseasovense’ ee Se : 2 | Do Cum. Pref. (3 % mie) 2 24/ 20 | 20 Darjeeling Tea, Limited... | 3 rT 
Stk |100 4¢ % Deb. Stock ..... 2 \Caylloma Silver, amito 12 19} 10 } 10 |Dooars Tea yp oeseccussesecee 164173) 6 
} Continental U La, 200-242 48 1 1 ‘Chamy nion Reef .......s-+-> 4 ; 10; 10} Do 7% pref.. oo} 15 16 | 10 
Stk i Dot % Preference......+-/206 10} Lh} 1 ‘Colombian Hydraulic ....| tH 10 | 10 Doom D co! sescensens | 16 16 | 10 
5 | ,5 | Mlectriclty Supply; .....-. lia | 1] 1! [Cons Gid. Fields of BA, | -.° | 10) 10 F _ Laenened, -5) 3S ft 
10 | 100 — Goke A. Oru... 168 731 +3 | Do th 7, First 0 Debs.....+ 17, 8} Ok ene Ameen a oss Eaaines 15 1% . 40 50 
Bek 100 | "Do He 4% Maximum... |108 119} 4 | 4 [COPiapo, Limited... -.... | 4 10 | 1¢ Lanks Plantations, Limited| ‘3-4 8tk bs 
100 | Do C; D,& Pref...|275 3) Dey Dawn Pc. Goi, is”: | 10 | °8 jLebon mited -...-.\ 42h] 6 | 44 
Stk o & E,10% poate oe 5) 6 De Beers cee yee Re : é; 10) 8 ng Tea, Limited ......) 2'4124 
Btk — pe 6 vores «0 3S tke 100 | ho §% Debentures ....-. {108 9 | 10 oi 40 Ouvah Coffee. Limited anal so) 6 
Stk G, 7% sereee| 100 [100 Do. 6f % Baltfouteln 0 Obs. = 73} 10' 10 ‘Upper Assam Tea, Limited.’ % 4 i 
Stk 100 | DoH, 7 /Maximam ..../i3 83 | 2 | 1 |p20.08 % Baltl tb is kent eomcgs | 10 | 10 Dublin United..............] 18 18 
Btk 100 | DoJ, 10% Preference. 3 378 | 1} 1 \Darban Roode aL. 7 7) TELEGRAPHS, TELEPHONES. 
Stk |100 | Dos ¢ Debenture Btoc 0 33; 5| § |i Callao Mining. ciestowve PS i Oromo nine anny aE ae eect ores copresren ‘4H 
oe | pes --|/MO 45 | 2) 2 Fortuna, Lim 1A f 100 100 ‘African Direct, L., 4% Dede. 101 4 8 Sie il F HS 
= 10 |Hong Kong aud as a ‘| - 7 By Fea i aa fa i "5 Stk = An Jo-American, Limited 10 | 10 TF. Literped tan Limited n., be. 9 
Btk |100 Lmperiat Continental as 9 44 613 tne oo. Pf aoe ne ir00 | mee “ 10 i¢ Londo ane ee evvpascset OO 
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(Continued from page 275.) 


SHELLAC.—The speculative market is inactive. Sales include 
100 cases TN second orange for Feb, delivery at 112s 6d. At 
auction, on Tuesday, 393 cases partly found buyers: second orange, 
109s per cwt, being the previous value. ‘Some button sold to 
arrive, Feb. to March shipment, at 123s, c.f. and i. terms. The total 
exports from Calcutta during the first half of February were 9,600 
cwts. 

DRYSALTERY GOODS.—Public sales have been too small to report. 
Gambier is firm, the last sale being 50 tons, to arrive, at 18s 44d, 
January-February shipment. 

CHEMICALS.—There are few alterations to report, most of the 
markets being steady. Tartaric acid, 10gdto 11d; foreign make, 
10jd. Citric acid firm, at 1s 1fd to Is 2d. Cream tartar, 633 to 
63s 6d, for first white. Sulphate ammoniafirmer. Chlorate potash 
has sold at 43d, and about jd less in Liverpool. Soda crystals and 
bleaching powder stationary. Quinine without change, and 
cinchona bark went at steady rates in the public sales. Buyers 
await the large sale in Holland next week. 

DRUGS.—Aloes, Cape,a shade dearer. Bark, South American 
and East Indian cinchona steady. Camphor continues to 
advancein value. Cardamoms about ld higher. Ipecacuanha 1d 
to 2d dearer. Musk firmly held. Rhubarb quiet. Essential oils 
little doing, Senna steady. Opium rather more doing. 

INDIA-RUBBER.—Para maintains a firm position, the last cales 
being at 3s Ojd per Ib for fiae. 

METALS.— Prices of imported tin continue low by comparison with 
former years, and heavy stocks are held on speculative account. A 
good business done in Straits, at £59 15s, to £61 5s, cash. This 
morning the market is sy closing £60 23 6d to £60 5s, 
three months. At Amsterdam, Banca 36jfl. Pig-iron unsettled ; 
the cash price in Glasgow is ‘41s 43d and tis 64d, one month. 
Finished iron quotations sre unchanged. Spelter dull, at £14, 
Soft Foreign lead steady, at £9 10s to £9 lls 3d. Copper has been 
irregular, and now quiet, at £39 73s 6d. Three months quoted 
£39 15s. Sales on the Metal Exchange 1,7CO to 1,800 tons. English 
about the same as last quoted. The importers’ price of quicksilver 
remains at £6 10s, from second hands 6d less. Tin-plates depressed. 

LINSEED.—A large business done in La Flata, to arrive, im- 
porters being for a time sellers at current low prices. Various 
cargoes have sold at 29s 9d to 303 14d, according to position, but 
now firmer, at 30s to 42s6d. Calcutta here is dearer, owing to 
searcity, viz., 39s, but March shipment ted 33s 6d; April to 
June, 338s to 33s 6d. Bomba , April to May, Sis. Sales for the 
Continent, spring to summer ent, 838 74d to 34s 3d. 

01L8,—The prices of cocoa-nut ave not varied during the week. 


For arrival, firmer; Ceylon £22 to £22 5s; Cochin, £23 5s, c. f. 
and i. terms, Olive oils realise tull prices on the few saks made, 
English brown rape is easier, viz., £20 53 to £20 10s; on tue spot or 
near, £19 15s to £20, May to August. The market for linseed: has 
declined, and the means a. transit are better. To-day the spot 
prices are £2) lis to £21; £2y to £20 5s next two months; and 
£19 7s Gd to LLY 10s, May to August, being easier in the latter 
positions. Pale seal in small supply, and advancing. Other fish 
oils about the same as last week. Palm firmer in Liverpool. Lagos 
here £23 to £23 lus. 

PETROLEUM O:L ha; further advanced, 
Russian, 44d to 41d per 8} and 8 lbs. 

TURPENTINE steady. American, 21s 91 to 22s; last six months, 
2is 6d. The stock here is low, viz., 21,600 barrels. 

TOBACCO.— There has been an absence of inquiry throughout the 
whole of the past week for the American growths, consequently the 
business done was only upon a limited scale. For substitutes 
rather more demand was experienced. 


POSTSCRIPT. Friday Evening. 
8vGA2.—The market remsias dull. Of 4,313 as crystallised 
West India, by auction, barely half sold at easier rates, from 108 9d 
to 133 for Demerara. 

COFFEE is without change and the supplies moderate, including 
951 bags Central American and 919 bags Costa Rica, up to 110s 6d 
for fine colory. 6 casks 132 barrels 52 bags Jamaica went as pre 
viously quoted. 36 casks 3 barrels Ceylon included bold at X@ to 
1203, 48 half-bales Abyssinian Mocha bought in. 

RICE.—No further sales reported. 

CLOVES.—Sales of Zanzibar, for delivery, at easier rates. 

SHELLAC firm, but quiet. 

O1Ls.— Linseed is easier to buy. 

TALLOW is again 3d to Gd dearer for Australian. 991 casks tt 
finding buyers at the advance, Town-mades unchanged. 


American, 5d to 51d; 
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36,000 10 |Bk.of B. Columb | 20 20 25 ¢| 90,000; 6 | Kagie. “s gts | 6) 3 ee Agency of 
20,000 6}, BofB. N. America) 50 | 60 |63 55 75,000} 10 Raployers “tia | 1 33} 6 | & niet Russian Cotton ..| 4 5 Australia (L.) Ordinary 
190,000 nil B. of Constanop! 10 | 6| 4 44] 10,000) 174 | Equity and Law 100 i 2 |*tk |100 |Impd. Industrial Dwellg., L125 v0 Stk 100 | Do 6 % Preference........ 63 €8 
| Bank of E .| 38 12) 16 17 | 10,000) 15 |General........ |100 oie 2 | 10 \Improved Wood Pavemt., L,| 13 Stk (200 | Do 4} &% Irred. Deb. Stock! 93 6 
ee 111 B. of N.S. Wales! 20.| 20 [23 35 | 900,000) 7 (Guardia Fat. 10 K 10 |Ind. Rub., Gut. Perc., &c.,L.| ibe % | 25 ‘Van Diemen’s Land......../ #3 U4 
100,000 2 [Bot N. Zealand) $4) 4 - oe mperial => 20 be 4 10 | 10 |Kynoch, G. andCo., Lim’. -| 46 a 
. ‘o New Shares s) Te .- mperia e | 
| 20 e0it..) Do Guar. Stk. . Stk \100 r 3 67,000) 1€3 {im emnity Mar.) is 3) : 8 Stk | we |La Guuira Corp. Deb. Stock | 89 3 ___ FINANCIAL—TRUSTS, — 
| 60,000, 4 Rk. of Foumania| 20 | @ | 6 7 | 136,493) -- |Lancashire ..,./ 20 6} 6 |Lagunas Nitrate, Limited. | 64 64 |Stk \100 | Alliance Investment, Pref..| 66 (5 
| 296,000 nil aa of Tarapaca! 60,000; 83 | Law Fire ......; #00 4 ae 6 ———— Syndicate, Limited, Stk |.00 | American Invst. Trust, Pref| 23 28 
i and London ... 10, 6 2; 2) 3 4 |Law Gt. & Trst fe . b Lautaro Nitrate. Limited,.| 8 €|8tk |100| Do Deferred. . , 98 103 
60,000, 0 ‘Brit. of8.America! £0 | 10 114 16 | 60,000) £1p.s. ‘Law Life ...... { A 20 o> {Licbig s Hextract of Meat, L. 61 6 |Stk |100 |Army& Navy invst., L., ‘Pr 57 62 
| $8,206] le /Cap. & Counties..| 60 | 10 jeseead 148, 120|5/6p.8.'Law Union and) ben 10 = Linoleum Manufacturi 32 4 [Stk |100 | Do Deferred 13 18 
40,00, 7 |Chartd. of India, Crown....2.| 10 amy x 8 | *S |Liverpoot Nitrate, Limited | 11,12, |stk 100 || Do 4% Debenture Stock. | 96 
| Austl., & Goins) 26 | 20 iat 25 | 20,000): Riser Som. L.| 50: 84 7. 6 | 5 ‘London Pavilion, Limited,,| 4% 6% |Stk |100 | Bankers Invest. Trust, ol Se 55 > 
100,008 Oi City, Limited 40 | 10 (17 78} 100,c00| nil |Lion co Lid.| 84) 13) Sasi 10 2, Lond. Pred Clear g- House,b it 4 Stk |100| Do Deferred | 24 99 
20,000) 10 [Colonia ...-.... i | 8 jas4Ss}| s0t,faai) TE | Lis. Lom. lobe St. St,| 246 ini) § | § [London Sterscssopte, Se. 1] stk |100| Do 4% Debenture Stock. .|106 9 
$00,000", 'Com. of Aust. z1.$ es 49,6262) € | Beda) if 4 10 | 10 a (P. an Mar- Stk |i © |British Invest. Trust Pref . .|100103 
$00,000 # Gunsolidated, ‘i 10 4/7 U1 36,862} 20 jLoudon........ ot 68 Lellan, L.), 6% Pref. .| Ti 8 |stk|169| Do Deferred 89 93 
au,vev! 6 |Ger. Bk.of Lon., oL| 10 10 (103148) 85,100] 20 | Lon, & Lanc, F | 36) 7 \17g17§} 10 | 10 |\McEwan (James & Co. ,L.). | 2. # {Stk }:00| Do4% Deb. Stock |....... 15 7 
§0,000' «ty |S 284 284 £45362] 10,00¢} 16 |Lon & Lane. L. 10\ 2/4 4 : 6 \Mason and Mason, L. ... 4% 64 | ste |100 | Foreign Amer & Gen. Pref, 104 8 
500,008 Ottoman) 20 10 (178.7%) 60,00€) 10 Lon. and Prov.! 6 |Maxim-Nord. Guns, &c., L | tiles | suk |100 Do Det ferred. 3 42 
90,8.0° i Imp. a Persia ..| 10 | 10 | £¢ 3 Mar., Limited! 20) 2) 233 stk loo Do Debenture Stock 75 6» |stk \100 Doan Per. Deb. Stock... a 13 
20,000) & JoterpationalBi.) } 40,000 a4 \saiine .....s0. 25) % 2g [Stk '1(6 |Metrop. Dwil aan “ke | t81v3 | stk |100 | Foret Col. Gov. Tst.LP 126 31 
} of London, L. }16/5 7 60,000} 1 \Maritime, Ltd.) 10) 4453 n , 10 0 |Milner's Safe, Limited ....) 114123 |}stk|100 | Do Deferred.. 8s100 
sasene a) \lonian, Limited... | 95 |13 34 | 60,000) t \Merch'nts’ M. L ie 9 ie 3 Moir, John and Bows. Lim.) 4% 42 | stk |100 |Gen. & Com. Iavest. L., Pf. 931°3 
222,600) 15 |Lioyds Bank, L..' | 8 :3)°4.] 110,000/20/ p.#|N. Brit.& Mercl, 29 41 3 34) Morris, B. Morris, &c. L ..| 2. 3 |stk|100| Do Deferred... 33 38 
75,000, 14 | (Lou. Braziin. L.| 20 | 10 [lv 2® | 66,000) nil. Nat. pearipe, Ee) * A ‘ y ‘| tk|100| Do4y Debenture Stock. “hon 
sete #1 |Lon & County, | 80 | 20 $9 $1] 80,000 OS or gq) 4) « | Nations) Safe Deposit -| 4, 43 | sulk | 100 Govmnts, Stk, Invest L.,Pf.| 71 76 
40,00 6 |Lon. & Hanseatic! 20 | 10 |10 1 11,000: \Norwich U. ‘Fire 100 % 1108 ei 0 | re | Ne!son Brothers, TLimivea | 7$ 13 | stk |100 20 23 
65,458) 16 | Lond. and Mid..| 60 | 124/37 32 | 4v,000! is Ucean Marine... 36 3 8: 9 . Nobel Dynamite Trust, L...) 148154 | ,tk |100 BY Debenture Stock. 18112 
160,000 iT |Len.& Prov. i.| 10 | 6 \20 3: 130,00} 7% |Palatine........ | 4 | 4 | Norton Brothers and d Gon: se 3th | 100 lar De th Tnvest., Prof., b.| 7 1 
0,080 1: /Lon.&R. Plate, L.| 25 | 16 (52 38 100,000) 10 \Pelican ........ | 49h ; 2} 2% 5 | t ‘Olympia, Limited .......... 4 a lstk 1 6 IT * trial nd Ge U ‘ied! 5 
yn 6 |Lon aban Eres.t| 3 } 3) 8 7) | Gi £13) ps) Phoenix ......, 60) 60}.68 73) 10 | 6 |Paweon and Leafs, Lim.. 43 bs ” Capital Si " n E 
000! 10 ‘Lon, & 8.-Wst. 20 |48 49 | 100,000 Sips. | Kallway Pasoug.| 10) 2 ia % & | 6 |Pears(A. and F, Pears, i.) 43 3 Istk livo pe Del = dalaareia 4 té 9 
16,000) i /Lon. & West., “Leave 20 \€2 3 \Rock Life...... bl al 6 eb 10 | 10| Do Pref...........c.sc0e0 | 19 1B loth [100 |Laternatial, I Stock .-..: &7 82 
$0,000! ... | Lop. ofAustl. "SS % | + - 14 Roya) Bachengelt. 100/33 3c} Stk | 100 Do 6 % Debenture ...... w|M7_ at (stk tr0o | 4 Do 4% api, Lavest. Bvt, Le £5 7 
£0,000; “8 |Lov. Bk. of Mex. 4) 584 Son Fire esses] 30 git s2| 6 | 6 |Phospho-Guan Limited ::| sf 44 stk {100 |r me nture Stock ../ 95:¢0 
ht Ba, Ameries. meriea. [| 10 6 | 32 44 Te p.sisan Fire ......) 30 10/) <t of 16 | 16 [Price's Patent Candle, L. .. 29:20, | suk |100 5 oy acs L., Pf.) 93 97 
120,000, :6 | Lop. can 16 (32.3 | 48,000/7/6p.s\8un Life ...... th 14-36 | 5 | 6 |Primitiva Nitrate Co.,L...| 24 2d |Stk {1100} Do4 ,-— seeesecsersee 73 8&3 
26,006, T | London, Paris road | 26 Temennaier i a 11h st [100 | 2 % I os ture Stock..|\03 6 
i |. American ..| 3 | 16 4 6) «(45,0%).8/p.s. Up Ree 4\z1 oz |100 . Recife Drainage, L., 5% Deb 65 18 Sth (100 Do Deter femet.Peet. 971 1 
75,000) 3j\Merchant, Ltd...) 9 | 4/243] 6640 7% (Union ‘Mar. i. | 30 2h) ea 24) 25 25 |Rio de Janeiro City Imp. 8 Stk 100! Do4 —_ sre) 46 60 
peace 38 eta, st Bae pe 11g [Universal “‘Litelso 121 86 1,/'90 |100 | | Do 6% Debentures... ... sh as [Ste [18 oad i Denentare Bisa mete 
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100,000) o at.of N.Zea.,L.\ 7h 2) CANALS AXD DOCKS, 6| 6 moyat A warium, &e., le ..| 2&3 toe {100 De! ——- L.| 4353 
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6.10 10% ps) Nrth-Eastern| 9 | 6 13 14/ 2 | & Name. Closng| 2° 10 ful ly paid epee ean: BF 100 | Do 4% Debenture Stock ../1 i 14 
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613.0007... (Queensid Nat, | oe es(Stt [100 |Alezandre & Bail 0 Salt Union, Ord. 5 Railway Share trust, VA} 41 ot 
oa i i (Gland ot & Ate Mp | sz lea] Ta[Bte [100 | Do ay Perp, Deb, Btock [308:08 | 2° | 10 | 10 Pref....... Payer 4, ,{t stk |100 | Do B Th 2 Pref veea| W2U27 
fa.cee| 'T "1 Bn. sf Austr | 75 | % (30 2 100 | Birmingham Canal ......../140 42 San Jorge Nitrate, Limited = g° (Stk | 100 |B. Plate L., Pref. ..| 83 90 
wae 4 Stk {100 {162.4 [Stk 100 Kast & West India Dook ..| 16-18 San Pablo Nitrate, Limited] 3, 3 Stk |100 Scot. Invest. Trust, L.,Pref.| o¢ 7 
10 | Union of Lond. :L 100 15) $1 32 Stk |100 | Do4 %Debenture Stock../103 6 iers and Pond ..... Bath [Ste | 100 Deferred....:.........| 23 33 
gMSts 3 Un.cfSpainkEng 18 16 13 14/100 = a <p. {182 $7 6 % ist Mort, 2.0.0... (384 86 ” on 4 5 Dehsatnne Beck. oe 
283 Up.ofBpeind Ene je 10 it Lew tharine Dka| 43 45 s Patent, Limited . | » sd Bs ial 
BREWERIES AND th 100 | DOM) Z Pref... e-c.n-., (280 36 (Americal, Limited 2 | '*¢_ * [Qrt.j100 wabenasine | ‘Trust... /118 23 
Stk peo | Do New Preference.,|127 30 Telegraph Const., &c., L. ..| 45 &7 100 | U. ‘* . Invest. 
Stk ree | Bo 6 13s 30 ban temnnrptegs 8 100| Do cones os 
| 20 | 3p 4 te idmezhehapiaian ict ae 8 Pet ten Oe OX Deventane Menem, . 108166 
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GAS AND ELECTRIC.—Con. MINES.—‘%on. | TEA AND COFFEE. TRAMWAYS, , &e.—Con. 
¥ a l eto ee iBial 
Name. Slosng 3 rH Name, \Closng > Name, Closng, # oS Name. Oloang 
a\e Prices. a Prices.| | Prices | | ~ ge 
— a a | TS sc | ET | | | TT | —_— eee oO Oe ee 
10 | 10 genes Apese law), da--.-t < 4} 6 | 5 (British Broken HM, le... 20 | 20 [Assam Tea .......02s.0000- 43.45.| 2| 2 Brasilien ted...) 2 8 
100 |100 00 3; 2] 2) Do Privil Shares... } 5 | 6 |British India Tea, L........| 32/6) 6 os Ayren and Beigran®, 
30 | 10 Wy ot Lend ar Electric, Ord. “3p 4h 1 peo? Bab ages | 1 | 1 Chargola Tea Association, L' 1 Ld Limited, Pre uel B'S 
ease Oe ate Beet +---n--: osu $ [Cape Copper. 1d mited . i ive! t| | Do7 % Cum. Pref. | Mites 100 | Doey Stock ....| 9¢ 104 
sererecerer” Cum. Pref. m Z 2 { } Limited i 
- ae "s 44% Deb. to en sone io i ' : ‘Onamnien 5p Piuaited iF i 2 | 10 i Lei'Ti| = | 2 Gelatin, Lamesa eonmeacecers st sf 
wer ‘Champion Reef ......-+++-+ ‘ | { Caleu Limited ...... ... . 
a os lige Sewanee "e| | 4 (Goan mass |W tees -| 52 ||” | Ree) bt 
29 | 10 |Euro Limited” «22121: Hed ete | +s | Do fh % First Nebs....... [107 8 | 10 | 10 Joka (Assam) Tea, Lin Limiced) 15 16 je 100 Do 6% Debentures 7 Debentares ..-,.... 40 50 
Btk 10° oI me Cole A. Ora. - ‘lige 119 2 | 2% lCopiapo. Limited......... | ! 4 2% )|2 Jorehant Tea. Lémsited «| 45 4 Ltt 5 City o Ayres, L. .., 4 44 
Btk | 4% Maximum ... 1} 1 iDay Dawn P.C. Gold, L. .. | 16 | ae ka Piantations. Limited | 3 4 (Stk 100 | Se ee Se +o 1S % 
Btk 100 | Doc, D. & E, 10% Pref.. “213 59.5 S |: Bitte Retes ..<.....coccccceve ~@| 10; 8 )Lebong Tea, wales seeeee} 14124} & | & Continental Met. Lim.... Ht 
Btk 100 DoF.s sores + 139 35 [Stic 100 entu [108 9 | 10 | 10 Ouvah Coffee. Limited ..../ & 9 | &| & Do Preference Shates....| 44 5 
Stk bod Do @, 7 os = osened on 100 1100 | Do 54 % Bultfontein Obs. tot} 73} 10! to Upper Assam Tea, | Limited. ted.' 2 3; | i 
Bix tot | Bodin Prsterence-. 233 72 | }| } Devon reat commniy. -./ 11+) per Pop anus, TELEPHONES, | 1° |"? Dubin Unlted.nsconcsnej 1 
ox ie | Dawe k.|187 39] 5 | & |i Callan Mining. a. i ‘| ————— ——— | 18 | 18 Edinburgh Street sgenye| £ 
= “rls ag} = Fortuna, Lim ais : 
Btk 1100! Dos = "2/188 93 | 1 | age ' 100 100 [African Direct, I, 4% Debs.'101 1¢4|'§| § fumpetiah Lheweay’ wot es] 3? St 
10| 10 |Hong and China ..../ 13 4 a) 4 rntio. & Bol a ii i } 1 "7 Ste 100 yee “Anglo: America, mited .., 2 S. 10 » Liverpool United Tram. 9 “i 
Bee ner Gommnen “iat a 8 | S [Tibtola Copper, weeecese | 3) 8 ger lise | Dobotaney cc 10 | 10 London, Limited -.......-.| 9t 
. 10 Motea” Riectte Ss nea 103 . ; |Linares, Liutited ....-.. +. 1 it} 10 | 10 Brazilian abusing, Peed W1giz a io Be ae en ..| 19 " 
100 |Met, of Melbourne 5 bai uk ; pee et \100 100 ; Do 5% Bonds .........., 16943 loth (108 7 
100 et, of Melbourne 1 | 2 |Mfontana, Limited ....... © 48 197 (19) ‘con Teleph i) 5, (Stk 1100 Do 5% Debenture Stock ../103 
20 | 20 |Monte Video, Limi 1616} } | 1 (Mysore Gold, Limited . 4 36 TS tae One Cee Maint. be wi th |109 London General Omnibas,|is7 63 
S) Scenes eee. <a-o-e--) 2 al 8 2 Namaqua Copper, jy! 10 | 10 | De an Femme “ 20 21 1 | | ¢ = 'London Road Car, +s 
eer eeereee } 1 (New Guston .....c...cceee a ee ee ee ee Sa eeeweee eeeee 
19 | 10 |Para, Limited....00 2 =<): 124) 19 26 lew Saeamicbheln 7. | wea] S| : Direct Spanish, Limited...) #. 8/10 | 10 North Metropolitan........| 1etld 
PS James & Pall cwerineens 748) 4 1 \Goregum Gold, L.,Det.Ord. | 23 3. } 99 | pet Gs aes eheveee | ae ot 8 | 6 North Staffordshire ... a 4 
6| 6 7% Pref... os -secseees a Seer att Do 10% Mis. Pref, ...< : 3} 3% 10 | | 20 10 (Rentern, Li eae seers iat 4 | 10 | 10 Nottingham and Dist., La... i 8 
10 | 10 Ban Paaio, Limited. e8H a | 6F-| aD oes Jo | 10 | Do 67 P - sseseete] 174 48} 10 | 10 Provincial, Limited........| ¢ 4 
Btk 100 ‘South Metropolitan, A’. wooo 549 65] 6) 6 sad Con.. Limited... | .6 2 100} Dos Red., 1809. sereres s 108 tag | 20 10 (Bheffleld............. . 8 
Sik ites | DeOn-srscie se. a stk 100 [Rio Pinto Ls ME. ‘Binds, 1880 105 | lst too | Do 4 Moré Deh Biock., rat, f | 18 | 42 Southampton... 
Stk 100 Do Pero. ‘3x Deb. Stock, Ue? 72 Sex | 109 | ns 5 aoe Nn Deb. ui, 10! 3 a | i Xe Raster Bat Extension, L...... =| 18 3 10 | 10 Sunderland, Limited .--"": 
10 | 10 ramen weedenrerevarere! 122319 | 40 | Ho Sn F 6 SD ee ee fee eae nee eat eta sina. > } ®| 10 ‘Tramways of France, L. i 
‘09 } 6% gay armen | oased O SHALES «0. sserersees le 100 | ‘100 |Eastn. seh. Afen.,5/ ae W3*\ 10) 10 Tramways of G 
ai S Wonsinne Electric me] ft] I s+. John Del Rey.......-. eft 10 | 10 Great Northern of Cop’h gn 3 | "5 Tra: Union, L. 6 
a 1 |. 2 \Mcottish Angrraian, Ia. | iF if {100 100 | De 6% Debentures (1883) .. ie hop o ait Debentures 
COAL, [RON, AND STEEL. t} 3 — Gold, Limited... ti = ts ‘Eipion Paras ita} iu 3 " & | & Vienna General Omnibus . 54 
Th fy Barron Homsute oeel i iy? | 2| 2 [Dc Finmas Bureka...... | #1 |c00 100 | “Doo Debentures ics 100) 10 | 10 Wolvertampton, Limited.-| 6 1 
a it oy * Vaughan & Os. is | oan * inh Taetone Wehewth e | 44 5 "%S r] 6 |Mutionss Telephone, ‘Lim.,) oe) 8 2 | 
ow, Vaughan 0. 3? in i = 08. 1 tO 454,507 ......| 63 5 seal as ick il a ae) 
90.119 | D0....perenepenerncsre- sce 5; 6 | 6 |" 6 (Tolima, L.; A Shares..... . | Ob 2d ' t Pref a5't 
10 it Consett fron, Limited. *...: 1s 2) 1 1 ‘United’ Méxteat, a Limited ie t 4 | ist bos Cam. tat Peeters ib is WATERWORKS. 
3 | 30 0 | Ebbw ValeBteel, Iron, &e.,L| 4 °} 18'2’0 ‘Wheal Grenville ....---+-. 10 158) .. | .. ‘poste p>. Stk... ema ceniehs eal 
nglish Crown Spe Bae: ‘i | T Oriental Telephone % ....| ee oa 
20 15 John Brown & Co., L.......| 164°8) SHIPPING. S| | 8 Reuters, Limited — Stee 3 ia 20 | 20 Antwerp, | Limited. aS | iéish 
ta Sy Resse Bes “Pa S| ap reaw umn # (8 8 NBgeY Dstt oh el Geen Gal 
mare, 6 | can Steam Ship ......-.) Bie [ee eee i rg hen aee® . ity o eters 
BY meng hen hey RE ce i ie Steam Navigation | iki 10 | 10 | West Coast of America, L..| 14 28/ 10 | 10 Goins Valley werueseeeovees| HOLM 
0 | 10 Newpt. Abrern. $ om. Coal i oes 14 |Oastle Mail Packets, &. ....| 1 gilg|!00 100 | Do 8% Debentures......../ | 98 193 ist 100 ‘Kast London ........ss.s.+ 22e 2 
2a suey Iron ye ed ar 2 | 2 |Cunard Steam Shipping, L. ut oi Western & Brazilian, L.....| | 6 | 60 Grand Junction, max. a U8 16 
| Cee) EET BO | 10 | DO. cccceresee sossservcece Ce: a Soreness ee i 
Bux Gh} Do New .......ccccccseses Fes ef * 8 General Steam Navigation..| 4 | 14, Do Deferred ............ | 4b 43 iStk 100 | won 6 
wo Do 6% Debentires, 1890 . .| 10 | 10 Do & Preference ceestaes 43 a | - 100 | Do 6% Debentures A, 1910 102 105 istic 100 | Do New Maximain, 7 {11107 202 
10 | 10 |Sydney and Louisburg Coai 10 | 10 | Do5Z,1877.......0ecne00-.| 100 | Do 67 Mort. Debs. B, 1910 ty; 206/10 | 7 |Kimberley, Limited... .-.. 48-8 
10 oa gry a. . | ** 1! 10 Leyland (Predic}) and Co., L. i: 7 t 10 |West India & Panama, Le. .., 1} stk 100 Lambeth, maximum 10% .. 260 63 
10 19 | > ao * lye} ao] vos % Cum. PIOEs cose nan 16410} | 10; Do 6% Beco or ect | ron | 60 FOO 1 OTE i everseccngoocs ens =o 6 
te | 40 view Si ane Boonie, ui 2 0 100 | Dos % Debs........ 0.0.0.5 06 3 | 20 [20 | De Se Forced 5's nds 10 Stk 100 Do 42 Debenture Stock ..|120 36 
stk Do Preferen as ° r &| 6 Mercanulesteam Ship 6 6; Io :00 Western | —— 8 _" 3 —< 20 12 Pt] ention Shares ........ j £5,195 
g W080 ”_Do Preferenes_.. +-+--:. — 10 | 10 Hotionel Steam Ship, nl 3 4 Do 6% Sterl’ng B nds .... 1s 6 a tk |190 on iat Deb 5 per cent.. o - tot te 
i ew Zealand Shipping, } i ew River, NEW .......0+ 
ss ‘MINES, SehraPnesd Sh a Urient Steam Navigation ..| 2 31| TRAMWAYS AND OMNIBUS. Stk 100 | Do 4%, Deb. Stock - 6 iat 
Pid OD | Bo Det eveernns Pref. |:44 att = oe lane TS rr 100 ean Dobenece srock B ae - 
@ | i} tk | 1 covecees |i08 6 Augio-Argentine, Limite : ' 20 — Q Pref .... 
me | é por |Prices id | 199 Royal Mail Steam.......... | 43 40 lak | 100 ‘Do 6% Debenture Stock .. lls 7 10 100 8% Debenture Bonds... 92 96 
seielicdigaatiioier ais ——_—_— | } 10 | 10 [Shaw, Savill & & A'bion, L...| 6 ¢ fad 100 fomaiabans Ist Deb, oy 
2| 9 |Alamuilos, Lamitec........ | & & | 20} 20 Union Steam Ship, iéeaitea) 12313) 40 | 10 Barcelona Limited . ‘ 4) 5}|Stk ‘06 Jouthwark, &., Ord ....../! 
1 | 1 |techuanaland Expl, L. .. | i: 1% | 20 | 10] Do New ....... ....-.-+..| 34 10 | Belfast Street .............. | ao 40 | 10 Larapaca, Limited | “Ligh, ‘a 
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SHELLAC.—The speculative market is inactive. Sales include 
100 cases TN second orange for Feb, delivery at 112s 6d. At 
auction, on Tuesday, 393 cases partly found buyers: second orange, 
109s per cwt, being the previous value. Some button sold to 

arrive, Feb. to March shipment, at 123s, c.f. and i. terms. The total 
exports from Calcutta during the first half of February were 9,600 
cwts. 

DRYSALTERY GO0ODS.—Public sales have been too small to report. 
Gambier is firm, the last sale being 50 tons, to arrive, at 18s 44d, 
January-February shipment. 

CHEMICALS.—There are few alterations to report, most of the 
markets being steady. Tartaric acid, 10gdto 11d; foreign make, 
10jd. Citric acid firm, at 1s 1fd to 1s 2d. Cream tartar, 633 to 
63s 6d, for first white. Sulphate ammoniafirmer. Chlorate potash 
has sold at 43d, and about 4d less in Liverpool. Soda crystals and 
bleaching powder stationary. Quinine without change, and 
cinchona bark went at steady rates in the public sales. Buyers 
await the large sale in Holland next week. 

DRUGS.—Aloes, Cape,a shade dearer. Bark, South American 
and East Indian cinchona steady. Camphor continues to 
advancein value. Cardamoms about id higher. Ipecacuanha 1d 
to 2d dearer. Musk firmly held. Rhubarb quiet. Essential oils 
little doing, Sennasteady. Opium rather more doing. 

INDIA-RUBBER.—Para maintains a firm position, the last sales 
being at 3s Ojd per lb for fiae. 

METALS.— Prices of imported tin continue low by comparison with 
former years, and heavy stocks are held on speculative account. A 
good business done in Straits, at £59 15s. to £61 5s, cash. This 
morning the market is quiet, closing £60 23 6d to £60 5s, 
three months. At Amsterdam, Banca 36jfl. Pig-iron unsettled ; 
the cash price in Glasgow is ‘41s 43d and 4ls 64d, one month. 
Finished iron quotations are unchanged. Spelter dull, at £14, 
Soft Foreign lead steady, at £9 10s to £9 1ls 3d. Copper has been 
irregular, and now quiet, at £39 7s 6d. Three months quoted 
£39 15s. Sales on the Metal Exchange 1,7C0 to 1,800 tons. English 
about the same as last quoted. The importers’ price of quicksilver 
remains at £6 10s, from second hands 6d less. Tin-plates depressed. 

LINSEED.—A large business done in La Plata, to arrive, im- 
porters being for a time sellers at current low prices. Various 
cargoes have sold at 29s 9d to 303 14d, according to position, but 
now firmer, at 30s to 42s6d. Calcutta here is dearer, owing to 
searcity, viz., 39s, but March shipment quoted 33s 6d; April to 
June, 38s to 33s 6d. Bomba set Ma , Sas. Sales for the 
Continent, spring to summer shipment, 33s 74d to 34s 3d. 
OILs,—The prices of cocoa-nut have not varied during the week. 
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For arrival, firmer; Ceylon £22 to £22 5s; Cochin, £23 5s, c. f. 
and i. terms. Ouive oils realise tall prices on the few sals made, 
English brown rape is easier, viz., £20 5s to £20 10s; on tue spot or 
near, £19 15s to £20, May to August. The market for linseed has 
declined, and the means for transit are better. To-day the spot 
prices are £2) 1és to £21; £2) to £20 5s next two months; and 
£19 78 Gd to £19 10s, May to August, being easier in the latcer 
positions. Pale seal in small supply, and advancing. Othez fish 
oils about the same as last week. Palm firmerin Liverpoc:. Lagos 
here £23 to £23 lus. 

PETROLEUM OiL ha: further advanced, 
Russian, 44d to 41d per 8} and 8 lbs. 

TURPENTINE steady. American, 21391 to 223; laxt six months, 
2is 6d. The stock here is low, viz., 21,600 barrels. 

TOBACCO.— There has been an absence of inquiry throughout the 
whole of the past week for the American growths, consequently the 
business done was only upon a limited scale. For substitutes 
rather more demand was experienced. 


POSTSCRIPT. Friday Evening. 

S0GAR.—The market remaias dull. Of 4,313 sax crystallised 
West India, by auction, barely half sold at easier rates, from 10s 9d 
to 133 for Demerara. 

COFFEE is without change and the supplies moderate, including 
951 bags Central American and 919 bags Costa Rica, up to 110s 6d 
for fine colory. 6 casks 132 barrels 52 bags Jamaica went as pre 
viously quoted. 36 casks 3 barrels Ceylon included bold at 114s to 
120s, 43 half-bales Abyssinian Mocha bought in. 

RICE.—No further sales reported. 

CLOVES.—Sales of Zanzibar, for delivery, at easier rates. 

SHELLAC firm, but quiet. 

O1Ls.— Linseed is easier to buy. 

TALLOW isagsin 3d to Gd dearer for Australian. 991 casks yeny 
finding buyers at the advance, Town-mades unchanged. 


Americaa, 5d to 5id; 
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THE ECONOMIST. [February 23, 1895. 
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* From August 1 ¢ From September 1 


The SUBSCRIPTION LIST will CLOSE on MONDAY, the 25th, at 10.0 a m. for the Country. 


The WESTERN AUSTRALIAN DEVELOPMENT CORPORATION (Limited) INVITE SUBSCRIPTIONS for the 
UNDERMENTIONED CAPITAL of 


THE MCKENZIE GOLD MINES, LTD. 


(White Feather District, Coolgardie, Western Australia). 


Capital : ; ‘ A £75,000, 


Divided into 75,000 Shares of £1 each, of which 40,000 Shares will be issued to the Vendors or their Nominees in part payment of the 
Purchase Consideration ; 5,00) Shares are reserved for future issue as Working Capital, and the remaining 


30,000 Shares are now offered for Subscription. 


Payable 2s 6d per Share on Application, 7s 6d on Allotment, and the balance as required in Calls not exceeding 5s per Share. Of the 
present issue the tirst £10,000 subscribed will be set apart for Working Capital. 


DIRECTORS. =e : : a 
Sir WILTIAM YOUNG, Bart , J.P., Chairman of the Western Australian Develcp- | Mestrs Wilson, Bristows, and Carpmael, i Copthall buildings, London, E.C. 
ment Corporation, Limited. 29 Victoria street, Westmin ter, London, 8.W. | Brokers. 
JAMES LIDDERDALE, Erq., D_rector Western Australian Development Corpora- | LONDON.—Messrs Browaing, Todd, and Whish, 2 Royal Exchang: buildings, 
tion, Limited, 20 Victoria street, Westminster, London, S.W. | and Stock Exchange. 
J. HAMLYN BORRER, Esq., J.P., Angerston Grange, Dursley, and Oxford and | GLASGOW.—Rona'd W. Mowat, Esq., 146, Buchanan-street, and Stock Exchange. 
Cambridge Club, Pall Mall. DU BLIN.—Messrs Molony and Murray, 51, Dame-street, and Stock Exchange. 
SREDERICK a ee FARRAR, Esq., of Peak Hil', Sydenham, Kent, and | LELFAST.—Messrs Moreli and Johnston, 9, Rosemary street. 
6 Moorgate street, ndon, E.C. (has been nominated t» the Board a3 London | ie sr 3 ibba 0 
reprecentative of the Australian Shareholders. Auditors —— a tae aa namaiatteunpannee bina, 
DIRECTORS IN AUSTRALIA. | Bankers. 
LAURENCE GRAYSON, Esq., J.P. (late Commissioner of Public Works), | ENGLAND.-Lloyds Bank, Limited, 72, Lombard-street, London, E,C., and 
Director of the Bissenberger Gold Mining Company, Limite. | Branches. 
ROBERT BISHOP FARRAR, Esq., J.P.,4 and 5, Gilbert place, Currie street, | SCOTLAND.—The Commercial Bank of Scotland, Lombard-street ; Head Office, 
and Stock Exchange, Adelaide. | Edinburgh ; Glasgow and Branches in Scotland. 
General Managers. | AUSTRALIA.—TLe Union Bank of Australia, Perth, Coolgardie, and Branches. 
Messrs Thomas Fioydand Co., M. aud U. E., 20 Victoria street, Westminster, | Secretary and Offices (pro tem.)—H. E. Walker, Esq., 20 Victoria-straet 
London, 8 W, | Westminster, London, 8.W. 


Solicitors. 


(ABRIDGED PROSPECTUS. 
The Western Australian Development Corporation, Limited, invite Subscrip- | the McKenzie Gold Mines, Limited, by Mr. Llewelyn Williams, M.E., the noted 
tions for 20,000 shares at par in the McKenzi+ Gold Mines, Limited, which has | Mining Expert of Uoolgardie, who has been practically associated with the dis- 
been formed for the purpase of acquiring and wirking the McKenzie Mining | coveri-s of gold in Australia since i831, Mr. Liewelyn Williams was officially 
Lease, numbered 533, comprising 15 acces of gold-beariag lands, and described in | connected with Bayley’s Reward Company,and reported on the McAuliffe’s Reward 
the re below to be richly auriferous, situated in tne White Feather District | Claim, which was purchased by the West Australian Goldfi lds on his advice. 
of the Ooolgardie Gold Fields, Westera Australia. The Marquis of Queensbury Mine (Coolgardie) was purchased by Sr William 
The White Feather District (Coolgardie) is now recognised by the highest | Robinson, Governor of Western Australia, through Mr. Llewelyn Williams, who 
authorities as one of the richest auriferous territories in Western Australia, and, recent'y acted as Miningand Consulting Kagineer to Lord Percy Douglas, and has 
a8 will be seen by the plans accompanying th: Prospectus, the McKeozie Ciaim is | been prominentiy identified with the most successful mining ventures ia the 
situ in the beart of the White Feather Goldfields, and adjoins the well-known | Australian Colonies. 
and proved mines owned by McAuliffe’s, Meiklejohn, and the Kanowna, who are Applications for Shares should he made on the Form accompanying the Pro- 
drivingnear the bounda)ies and obtaining rich ore. In the immediate vicinity | spectus, and forwarded, together with a deposit of 23 6d per Share, to either of the 
are “The White Feather Reward Claim,” the “Golden Crown and Cambria,” | Company’s Bankers. 
* Doyle's,” “‘ Nemesis,” and “ Nemesis Extended,” “Golden Eagle,” “ Bisseu- Prospectuses and Forms of Application for Shares may be obtained from the 
berger,” &. - Bankers, Brokers, or Secretary to the Company. 
A special confirmatory report has been made at the request of the Directors of If no Allotment be made, all Application money will be returned in full. 


NATION AL DISCOUNT COM- | LEXANDERS & CO. (LIMITED), | T 
4 PANY (Limited). 
Eeeneet RIE icetenanoveutees 


HE UNION DISCOUNT 
24 Lombard street, E.C., February 2ist, 1895, | COMPANY OF LONDON (Limited). 
£4,233,325 Cc 21,000,000. 89 Cornhill, February 21st, 1895. 
665 
846, £900,000. Capital Subscribed £1,300,000 
- ‘readies aechnacisabetnitions eae . 4 £500,000. Paid up aweerantoseeeeeton rene 10000 
otice is hereby given, that owing eimproved The Rates of IN ‘ | Reserve Fund... ........cc000-s000 , 
demand for mosey the RATE of INTEREST allowed | naneieeaee this Fo ee ono om DEPOSITS | Notice is hereby given, that the RATE of 
on DEPOSITS at SEVEN and FOURTEEN Days’) oxe HALF PER CENT. at call, and | INTEREST allowed for money on DEPOSIT st 
notice is this day RAISED to THREE-QUARTERS Ss , — a | Seven or fourteen days’ notice is this day RAISED 
PER CENT. per anaum. : it 3 i cetietd ome PER CENT. at seven and | a ony ren ny he 3 PER CENT. ore 
Money receiv or fixed periods at rates specially . Company discounts approved bank and mercan- 
to be agreed upon. ow es for fixed periods at special rates. | tile , receives ay on deposit at rates 
CHARLES HENRY HUTCHINS, Manager. | 4,1, "Company discounte approved bank and mercan- | advertised from time to time in the London ony 
LEWIS BEAUMONT, Sub-Manager. ae grants loans on negotiable | papers, and grants loans on approved negotiab' 
| No. 35 Cornhill, E.C., 2ist February, 1895. 


rities. 
R. H. ALEXANDER, Chairman. Pi 
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Suvestors 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


4 3a THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO MONDAY, FEBRUARY 25rn.] 
[Subscribers are particularly requested to point out any inaccuracies that may come under their notice,] 
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REPORT OF THE ACADEMIE DE 
MEDECINE OF FRANCE. 


Apollinaris 


“THE QUEEN OF TABLE WATERS.” 





“The results of the recent 
“investigations in Paris and the 
“Report of the Académie de 
. Medecine of France have placed 
“APOLLINARIS WATER at the 
“head of all the waters examined 

“for purity and freedom from disease a 
“germs.”. | 


“TO ADVERTISERS. 
Advertisements for Next Month’s Number must be sent 
on or before March 30, to the Office, 340 Strand, W.C. 


NOTES UPON INVESTMENTS 


THE UNITED STATES LOAN. 

For the third time within thirteen months the Government 
of the United States has found itself under the necessity of 
borrowing largely for the purpose of maintaining the 
Treasury reserve of gold. The loan issued during the past 
month is for upwards of £13,000,000, one-half of which was 
subscribed for in London. The issue here has been an 
enormous success, the amount having been applied for 18 
times over. The loan was quoted at a small premium as 
soon as the lists were opened, and this has since risen 
to 5 on theissue price of 1134, or 118} per cent, It hasveen 
suggested that the bonds even at this price are still a 
cheap investment, the net return being about 34 per cent. 
whereas the bonds of the former. issues can be bought to 
return only 2? per cent. This contention, however, over- 
looks the fact that the two classes of bonds differ 
emai in character. The emissions of Feoruary and 
December, 1894, were issued under the same conditions as 
previous loans, which had always been repaid in gold 
and these could not, therefore, without an act o 
virtual repudiation, be repaid on any other basis. 
The difference in regard | tothe 1895 loan is that the lenders 
first objected to a “coin” bond, asking for an ex 
stipulation that repayment should be in gold. This, how- 
ever, the United States Legislature could not be induced to 
sanction, and a higher rate of interest was demanded and 
allowed on account of the absence of a definition of the 
word “coin” as geld. It is clear, therefore, that no 
should « of breach of faith can arise if the United States 

ould at any time exercise the option so — accorded 

ying the bonds off in silver instead = pelt That 

such a course will be taken may be doubtful, but the possi- 
bility that it might be done without any reflection upon the 
honour or credit of the American Government should not 
be overlooked. 
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Ox feature of business during’ the pas ‘month was a 


somewhat s ic rise in silver and silver securities, 
brought about through speculation induced by the statement 
made in the German Reichstag by Prince Hohenlohe, the 
German Chancellor. This has been hailed. by the 
bi-metallists as affording an indication of the gradual 
conversion of the German Government to their views. 
That, however, is quite a mistaken idea, as the 
statement was a most carefully-guarded one, its opening 
sentence declaring that whatever followed was to 
be taken as in no way prejudicing the present. Imperial 
currency system. No doubt capital will be made out of the 
debate in our own Parliament on bi-metallism on Tuesday 
of the present week. But here, again, the Chancellor of the 
Exchequer, while agreeing to the proposal of a conference, 
was very explicit in stating that it did not commit the 
Government in any way to an agreement with the principle 
of bi-metallism. On the contrary, he made it clear that the 
Government would stand by the currency, which he 
regarded as one of the greatest securities of the Empire. 
In fact, all that either Government has agreed to 
is that there is no harm in a number of delegates 
meeting to talk over the subject again if the Powers 
think well. Another conference the bi-metallists may 
possibly succeed in bringing about, but there is not the 
slightest prospect of its being in any degree more productive 
of a tangible result than its predecessors have been. Of far 
more hope for a partial rehabilitation of silver is 
the position in the East. The war between Japan 
and China must come to a _ termination sooner or 
later, and one of its results will almost certainly be the 
opening up of China, with its vast area of territory and 
population, to foreign trade. That would mean a great 
absorption of silver as a medium of exchange. Japan, too, 
would find employment for large quantities of the white 
metal, as itis unlikely, after the strain her resources have 
undergone from the demands of the conflict she has waged, 
that she will be able to make any progress with schemes 
having for their object the establishment of a gold 
standard in Japan. 








THE WESTERN AUSTRALIAN GOLD INDUSTRY. 


Tue latest news from Western Australia shows that in many 
of the gold-mining districts substantial progress has been 
made with the work of development and exploration, not- 
withstanding the difficulties incidental to preliminary 
operations of the kind, and the special difficulties with 
which the pioneers in this particular colony are confronted. 
According to the Australian Mail, the yield of the precious 
metal in 1886 was only 302 ounces, in the following year it 
was 4,073 ounces, and in 1888, 3,493 ounces. Since then the 
annual production has been as follows :— 


| 1894. | 1893. | 1892, | 1891. | 1890. | 1889. | Total. 











| a | ee a | eee ste | eee senate 
ees 


Coolgardie and) oz. oz. | oz. | oz. | oz. | oz. | oz 
Yilgarn ..... | 136,828} 69,631) 21,209) 12,833} 5,000}... | 245,501 
Murchison....,.| 52,946] 27,188, 24,356 2,064) ... a |126'554 
Pilbarra ......... | 16,255) 11,698) 12,894) 10,904] 16,054) 11,290) 79,085 
Kimberley ......| 589} 1,622 1,089° 2.700 u75ul |. | 7359 
Dundas ......... + GI BOM fender nds w 512 
Ashbarton ..... | 285, . 467, .., | 2,750 2,502 





Total oz. ...' 207,181! 110,890 59,543! 30,311! 22,806] 15,492| 454,846 


It is intéresting to observe that in the past year the pro- 
duction has increased quarter by quarter; from 35,368 
ounces in the first three months to 40,450 ounces in the 
second, and from 62,846 ounces in the third quarter to 
67,567 ounces in the fourth. Sofar, however, the companies 
formed on this side have contributed but little to the total, 
and Bayley’s Reward, which, though a local company, has 
been extensively supported on this side by purchases of the 
shares up to 25s, has apparently exhausted its supply of rich 
ore. This company used to get 700 ounces of gold a week 
from 70 tons of ore or less; it is now getting 200 ounces 
from 150 tons, and it is impossible to say how long even the 
diminished return will last, It is not to be wondered at, 
therefore, that the promised Westralian “ boom” hangs fire, 
and that prices have receded on balance since the end of 
last year, even the Prpmenins concerns suffering slightly 
though one or two of them have still large blocks of lan 
waiting to be sold off to sub-companies. The following 
table shows the changes in the leading shares in the past 
two months :— ; 

Feb. 26, Deo. 29, Rise 
or Fall, 





De 
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i 7 

Consdlidated .......0......... jem. oper 
conda RO eees et eee eRe eee eeeee a] ee i —_ 3 
Great Boulder ........... Dintcsovv lis 6d... 1586d — 4s 
Hampton Lands ..2:20..........+ oe tae 8 + 
Hampton Plains .................. 1? ons: 2G — ik 
Hannan’s Brown Hill ....... a i a oe — -* 
Kinsella ........ 5 ee eg ee 
OUMOETY Sa jae « .< adi <0 wee (SPM... ed + 
London & W. A. Exploration 18 ... 144 —* 
Mawson’s Reward .............+ 1 « lig ws — 
W. A. Concessions ............... 5 i es So | 
W. A. Goldfields ................0. 8% .. OH hb 

White Feather..................00  « Se . ~~ 3 


Meanwhile the promoting and underwriting fraternity have 
been busily engaged inviting the public to purchase Western 
Australian properties, the total amount asked for up to date 
being between £7,500,000 and £8,000,000. It is imp ssible 
to say at present what amount of capital has actually been 
subscribed ; but it is known that many of the ventures were 
unsuccessful in getting sufficient money to proceed to allot- 
ment, and that in many cases also, where allotment was 
made, it was on a very small proportion of the capita) 
There are exceptions, of course ; but as a general rule the 
companies offered have been over-capitalised on the one 
hand ; while, on the other, the provision of working capital 
has been much too small. If Western Australia is to rival 
the Rand it will be upon a very different basis to that of 
most of the companies introduced on this side, where in the 
event of profits being realised, from 70 to 80 per cent. of them 
would go to the vendors or to those who relieve them oi 
their shares. 





RAND MINING SHARES. 


In the last issue of the MANUAL we referred to the decline 
which had taken place in the principal Rand mining shares 
during the second half of the month. The “boom,” which 
had continued in full swing up tothe close of last year, had 
quieted down, owing to the large and almost continuous 
realisations by speculators, who thought it prudent to secure 
their profits. There was also a certain amount of “ loss- 
cutting” by operators who came into the market at about 
the highest level of prices. Very much thé same condition 
of things existed for the first half of the past month, the 
decrease in the aggregate production of gold for January, 
though largely explainable by temporary causes, helping 
the downward movement. Since the middle of the month, 
however, there has been a pretty general recovery in Rand 
shares, and in several instances quotations have risen 
beyond the range ruling at the close of last year. This has 
been especially the case in the shares which are largely held 
on the Continent, such as Ferreira, Glencairn, Jubilee, 
Orion, Rand Mines, Van Ryn and Wemmer, as will be seen 
from the follewing comparison of prices at the dates 
specified :— 
Feb. 26. Jan. 29. Dec. 28. 


SINNED o,  wedcscaccebsaaccauscae 33 Ons ». OF 
SNEED sa; cornscunvnicatbs sodibows 4Q ... 4%... 4% 
Do Deep ...... caaiatudanarieseisass a ied lig 
City and Suburban .............064.. TBth 0. 17R wee 18 
INT RINE. -avnanesdnunstidevpen’ adine 10 oe OR > ow 1G 
Durban Roodepoort ................+5 Tis... 6% 73 
8 Gee ae 24 2 23 
FQRTOUG on... seeeee ee sesses tence renner 16 16 15g 
CHINN 85a onc Se eRe cess tele cceces 68s 5% ; 3 ie 
Geldenhuis Deep .................06++ 7 633 ... Sr6 
RITE cc, oncyosssuncocdpiieescouneys 4 3] . 3g 
Henry Nourse ........ssseseseseeeees 5H Si wm 5S 
TEIEE LOW) occ cnvcivescccnsnnsonssy ses 8te 8 . 8s 
I all 98 88 . & 
daa albneniiis . ot 6 . 6 
Meyer and Charlton ..............++ 613 Gj... 7 
RO MED axstceracenengesecorsees oe . SH 
Tiaras veneaseailaaniveadletab 43 re 
Rand Mines ....cscseics..scscveveeeses 22? 21% -- 
BIE visscccncccacnscceccedaiventoniene 3 3¢5 3% 
Simmer and Jack ..........6..:ss00008 12 esa 134 
TR i Bia nnaia ndinvssexsaguegii 5} 44 4; 
Village Main Reef................060+ 5} 5h, 
NR iarerrcisicsevn covecessceneceninth 84 7% 68 
oid. acnennaneieinnlill 6x 6 4) 


Perhaps the most conspicuous feature in the recent move 
ments.of Rand shares has been the insreased speculation 2 
deep-level shares. As we have pointed out more than once, 
the value of the deep-level properties is at present 4D 
unknown guantity. The only experience obtained - 
actual working has been in the Village Main Reef oo 
Creesus Deep properties, and, as in both those instances a 
batteries have had to be shut down, pending the mor 
extensive development of the properties, it can scarcely ah 
suggested that the results thus far obtained have been de oe 
as to encourage very sanguine expectations. And yet en be 
level shares, as a whole, stand at very high prices, as 
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by the following comparison of the amount of 
issued capital, and the market valuations of that capital :— 





Capital Market 
Issued. Valuation, 
£ £ 
Champ 4d’Or Deep......... 275,000 ..... ‘ 261,250 
Consolidated FEE ah cnassenon 187,250 ...... 866,031 
Geldenhuis Deep............ ee 1,921,000 
Goldfields Deep .........+++ (000 -.. neve 1,912,500 
Rand Wines.............0++ 332,708. ...... 7,569,107 
Roodepoort Deep ........ - 120,000'...... 45, 
Petes. ci ciivece. ocdevervees 1,629,958 ...... . 12,874,888 


No doubt the high prices of Rand Mines, Goldfields Deep, 
and Geldenhuis Deep shares are based upon the anticipation 
‘that large portions of the areas of the several companies 
will be taken over by ‘the subsidiary companies ; but the 
guccessful flotation of such companies in the future will 
depend, to some extent at least, on the results which may be 
obtained by the existing deep-level ventures. We are far 
from suggesting that the results will not be satisfactory. 
fhe whole business has, however, to be proved. Meanwhile, 
investors who feel inclined to go in for deep-level shares 
should before doing so read the éxtremely able report on 
the Rand industry as a whole which Mr Hamilton Smith, 
the well-known expert, contributed to The Times of 
February .1y9th. 





THE TWO CANADIAN RAILWAYS. 


Tne decision of the directors of the Canadian Pacific 
Railroad to “‘ pass” the dividend for the second half of last 
yeat has naturally led to a heavy fall in the prices of the 
shares, for although few expected that 5 per cent. would be 
distributed, not many thought that the half-year would be 
altegether barren. for the first half of the year a dividend 
was paid at the rate of 5 per cent. per annum, so that in all 
the shareholders will get 23 per cent. for 1894, which repre- 
sents $1,625,000, but this is considerably more than the 
company earned. The revenue-statements for the eleven 
months ended November 30th showed that the net receipts 
had fallen off by $1,326,000, which sum was probably 
augmented iii December. At the same time, the can charges 
werelarger by about $250,000, owing tothe issue of preferred 
stock. However, it is evident that the net revenue, which 
amounted to $2,612,000 in 1893, must have fallen 
short of the amount distributed for the first half of the 
ear. Still, we have to remember that the company has a 
nd, representing accumulated surplus profits, which 
amounted at the end of 1593 to $7,261,000, and from this 
not more, apparently, than about $600,000 has been taken on 
aceount of 1894. Nevertheless, this fund was expressly said 
te be brought into existence for the sake of equalising divi- 
dends. We do not intend to criticise the directors for not 
making larger use of this fund, which we must. assume to be 
actual, and not as shadowy as American railway surpluses ; 
for, although the past year was a period of exceptional 
difficulty, the future is very far indeed from offering much 
“recompense of reward.” Yet they certainly erred in the 
a by the expression of unduly sanguine beliefs in the 
uture. For instance, in the report for 1891, the 
directors said that they believed that “the sur- 
plus earnings for the present year and_ hereafter 
will be at least sufficient to pay regular dividends at the 
rate of 5 per cent. per annum on the ordinary shares of the 
company.” Again, in the report for 1893 they said that, 
despite the depression in trade aud the bad outlook, the 
company had been able to make “ample provision,” and 
waa, therefore, “in a position to withstand a long period of 
depression, if need be, without inconvenience.” These 
temarks, it must be admitted, we think, were far too 
optimistic, although, at the same time, we freely admit that 
no one could have foreseen the excessive difficulties of 1894. 
he report for 1894 will be awaited with much interest, and 
Wwe hope that the directors, whilst justifying their actions, 
Will be able to show that their reserve fund has a real 
existence—does not, in fact, live merelyon paper. In the 
meantime, shareholders, we think, will do well not to throw 
away their shares in a fright at the present extremely low 
— but would rather suggest that the future should 
awaited, and this we think may be done with a fair 
degree of confidence. 
. f, however, the Canadian Pacific has fared. badly what 
oa be said for its rival, the Grand Trunk of Canada ? 
. 418 company ended up 1894 with a deficiency of £141,200 
th the amount required to pay its fixed charges, exclusive of 
© so-called Guarantee stock, which only differs from the 
a frence issues in the fact that its interest is contingent 
ha Profits not of each half-year, but of each year. 
other words, it stands in the same position as the ordi- 
ty Preference stock of an English railway company. 
© amount required to make up the Debenture interest has 
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been borrowed and the interest paid, so that for the present 
there is no danger of a receivership; but since the begin- 
ning of the year the recei have fallen off heavily, and 
this fact affords ground for alarm—alarm which is 
reflected in the heavy fall recorded in Grand Trunk 
stocks. However, just as the dead past should bu 
its dead, so it is mere vanity to attempt to | 
with too much confidence to the future of such 
undertakings as the Grand Trunk. But there are some 
points upon which we may be fairly certain. For instance, 
the Grand Trunk has been slipping back year after a 
and 1894 did but increase the rate of retrogression. How- 
ever, in view of what the —— now succeeds in doing, we 
may hold reasonably that the Preterence stocks are practically 
worthless, so far as dividends are concerned. This is how 
they stand in this respect :— 


£ 
To make up loss on 1894......0.........00005 141,200 
To pay guaranteed dividend ............... 208,792 
349,992 
To pay First Preference dividend......... 171,000 
520,992 
To pay Second Preference dividend ....., 126,500 
647,492 
To pay Third Preference dividend ......... 286,720 
934,212 


We cannot but think that the Guaranteed stock now 
virtually occupies the place of an ordinary stock, that is, in 
good years it will receive a dividend up to as much as the 
regulation 4 per cent. ; but that in bad years it will receive 
littleor nothing. It is very doubtful if a penny will ever 
be paid again on the First Preference, and, therefore, the 
subsequent issues are no better than gambling counters or 
voting tickets. If the public choose to regard them in this 
light, all well and good, but they should not be misled, and 
think that Grand Trunk Preference are any better than 
“Yankee” shares. As a matter of fact they are all ofa 
muchness, and for the excellent reason that they have been 
issued by companies which have passed through much the 
same experience, exist in much the same condition, and 
have a very similar future. 





TRAMWAY AND OMNIBUS COMPANIES IN 1894. 


The tramway and omnibus companies have now issued 
their accounts for the last six months of 1894, and we are 
thus enabled to present a comparison of the results obtained 
for the whole year, as compared with previous years. 
Carried back for five years, the comparison of dividend 
distributions is as follows :— 


1894, 1893. 1892, 1591. 1890. 
Company % % % % yo 
WENTET snnanssessisctnicddansnset OR BEPC, ER eA 
Birmingham and Aston...... igi a eS a 
Birmingham Central......... es OR nee: Se a SB ee 
BE 35 sik sated enedenbyeme ee eee es Oe 
Dublin United.................. De” SE” onc OE ts ee 
UN is dash instit eee ae One a ee 
SRNNOU soci. cicccpeadanttoveceses 8 Ur’ oo Eee 
SONNE i acsa nds encesoeeiines 5 68 ii Be Nee 
ROOT ccivnnsenndveraces <tbpigh 94 ee ee Bar ok ee 
London General Omnibus... § Cae} - 10 
London Road Car ............ Seid & 43... 7 
London Street... ...... .... Ge? act WEE bn ck a ae 
Manchester Car.& Tmwy.. 9 ... 8 .. 7 ww. @9 w 9 
North Metropolitan ......... 8 Oe ct ae. We aoe 
North Stafiordshire............ SE at Oe EE oe Oe ee 
Nottingham ............ 2 s.s00 One Biss One A 
Provincial ......— .. ...... “eae ot ee me; Sees 
Southampton ..........cc.c00es 4 4 3 - 3% 33 
South London .............060 MiGé foun Oe 
Southport ..............000 siete Sita OF Go awe Dd an & 
Sunderland .. ... ..ccocsccseres Bb icus 4 we Sue SG re 
Wolverhampton ............... Sane HR ww Bae &® 4 


No general conclusion can be drawn from this comparison 
as to whether the year was better or worse for tramway 
shareholders than its predecessor, since out of the twenty- 
two companies enumerated above ten paid at the same rate 
as in 1893, six were able to pay increased dividends, and six 
made smaller distributions than in the previous year. It 
is needless to point out, however, that the climatic condi- 
tions in 1894 were much less favourable to travelling— 
especially as regards “ outside” passengers—than in the 
fine spring and summer of 1893. Where larger dividends 
have been paid, therefore, it has not been in consequence 
of increased gross receipts. but by means of savings in work- 
ing expenditure. That saving, too, was usually effected in 
the price of forage, from the fall in which the companies 
obtained great advantage last year, as compared with 1893. 
This is exemplitied by the fact that the London Road Car 
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Com , while it carried nearly a million fewer pas 
in the ls last half of the year, was able to pay a dividend at 
the rete of 6 per cent. annum, as compared with only 23 
cent. per annum for the f ng period of 1893. 
The London Tramways Company’s increase of dividend was 
entirely in the last half of the year, being at the rate of 12 
per cent., compared with 10 per cent. for the December half 
of 1893, The result was again mainly due to the low cost of 
forage. The lower divid ends have been declared in all 
one case by provincial undertakings. ‘Lhe Gionpor 

and thport companies each paid smaller dividends 
for some years previously. As regards Glasgow, this was 
due to the smaller scope of the business, as, the municipality 
having taken over the tramways, the company has now to 
depend for its receipts almost entirely upon its omnibus 








ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 


(Abridged from the Economist.) : 
In reviewing the results obtained by our a railway 
companies in the last six months of 1894, unusual difficulties 
of comparison present themselves, owing to the disorganisa- 
tion created in the corresponding period of 1893 by the great 
coal strike. A comparison with a more normal period is 
obtained by going back to the last half of 1892, but even in 
that case, the change in conditions, in the course of two 
years, is so great, that it is misleading to draw very minute 
conclusions. Looked at broadly, from the shareholder’s 
int, the results obtained in the half-year cannot be 
ed as satisfactory, since the average dividend on the 
ordinary stocks of the fifteen companies included in our 
survey was lower than in any corresponding half-year of 
which we have a record, excepting, of course, the disastrous 
six months ending December, 1893. For the whole year 
also the average dividend is lower than for many years past, 
with the same exception, though it is only a fraction below 
that for 1892. The comparison for seven years past is as 
follows :— 
AVERAGE DIviIpENDs. 
1894. 1888. 1892, 1891. 1890. 1889. ress. 
ee ee Uae Geer” ee eee WS: 
Seed ball pemr si . a a of a i a 6 wh ee Sie 
Average for whole year 43... 44... 4)... SA... Sf .. SE... 458 
The diminution in average dividend, compared with the 
second half of 1892, was due not so much to a falling off in 
receipts as toa growth in working expenses and augmenta- 
tion of capital. As will be seen from the following state- 
ment, the additions to capital during the past year have 
been mainly in the form of ordinary stock, the growth of 
re-ordinary charges having been comparatively slight. 
The addition in the case of the Sheffield company 
arises solely from the fact that for the last half of 1893 the 
company was unable to meet its preference charges by the 
amount shown in the following table :— 


Pre-Preference Charges 














and Preference and Increase 
Guaranteed Interest. or 
1894. 1893. Decrease. 
£ £ £ 
London and North-Western 1,420,887 ... 1,413,850 ... + | 7,087 
Great Western .............0000. 1,472,184 ... 1,472,101 ... + 83 
aioe 1,189,344 ... 1,177,201 ... + 12,148 
North-Eastern .................. 806,627 ... 795,936... + 10,691 
Lancashire and Yorkshire ... 647,427... 638,028... + 9,399 
Great Northern .................. 616,043 .. 617,230 ..— 1,187 
‘Great Eastern...................-. 828,428 ... 819,965... + 3,463 
London and South-Western 489,512... 483,900... + 5,612 
South-Eastern  .............00. 370,411 ... 365,787 ... + 4,624 
London, Brighton, &S. Coast 405,328 ... 403,145 ... + 2,183 
Manchester and Sheffield...... 606,591 ... 382,883 ... + 223,708 
Metropolitan ..........06. 00+ 145,360 ... 145,184 ..4 176 
9,393,142 ... 8,715,210 ... + 277,932 
Amount of OaprNaRy Srock. 
End of End of Ine. 
1894. 1893. in 1894. 
€ £ £ 
London & Nth.-Western 40,289.596 ... 39,950,705 ... + 338,891 
Great Western ............ 22,586,143 ... 22,357,670 ... + 228.473 
WiPba 6 oi nic coke ciiessicess 34,166,571 ... 33,765,432 ... + 401,139 
North-Eastern ............ 26,278,279 ... 26,212,095 ... + 66,184 
Great Northern............ 19,174,191 .., 18,549,191 ... + 625,000 
142,494,780 ... 140,835,093 ... + 1,659,687 


The gross revenue for the half-year amounted to £34,527,773, 
an increase of £1,881,283 as compared with 1893. Of this 
sum £385,426 was absorbed in increased working expenses, 
leaving £1,495,857 for the augmentation of net revenue. 
Compared with 1892 there was a decline in gross receipts of 
£51,357, a growth in working expenses of £270,152, and a 

uent loss of net revenue amounting to £321,509, or 2 


percent. The ratio of expenditure to receipts was 54°6 per 











cent. in 1894, 56°5 per cent. in 1893, and 53°7 per : 
1892. The setmincionn of revenue and expenditure cin 
“ December half-year of 1893 is shown in the following 
es :— 
I.—REVENUE Account. 


{ 























} 
3 Pro ion 
| Gross Working {of Workin Net | Divi- 
Expenses 
|Revenue.”| Expenses.’ to Gross | Revenue. dend. 
} Revenue, | 
ET 
foe mer F eS a1 3 
London and North-Western) 6.137,882 | S68 | 27Tase 6 
Great Western ......... | 4,738 21 985, 54°2 2,168,732 6 
a | 4.7539 2 1} 530 «| 21194561) 59 
North-Bastern  ................. | 3914, 209, 563 1,712,894, 63 
Lancashire and Yorkshire ...| 2,374 56°6 1,030,299, 4} 
G Northern ..... | 2,363,993 60°7 928,799} 4 
Great Eastern vee} 2y352,257) 570 1,011,775 2} 
London and South-Western | 2,064, 55°0 7: 7 
South-Eastern cscs... son 1,301,985 43-4 658,659; by 
% ton, &C......... | 1,386,181, 6 484 715,797, 73 
Manchester sheffield, &. ..| 1,334,718 §1°7 644,103) 13 
‘Chatham and Dover) 794,074 516 334,580/(a) 43 
North Staffordshire ..... ...... | 386,721 1 50-4 191,986} 4) 
Metropolitan .......... 376,525) 1 413 221,085 2g 
North 5 7 a 519 119,319, 7 
Total ......-c-seemren) SA 527,773 18,843,592, 546 | 15,684,381, 53 


- * Excluding balances brought forward. (a) 44 7 Preference. 
11.—CoMPARATIVE REVENUE ACcoUNT. 

















| Dividend 

| Gross | Working! Net (per Cem. 
i } per 

Revenue. Sapenses: | coe haan. 
ae eas: |e 
London and North-Western...............+-.,+ 274.255)+ 4874+ 269381 + 1) 
i ERR LEER i+ Basle Teel? 38510 + ; 
sinutdnlibinkibeytabennboodth tee denubiinocdstos + i+ - 487,824; +- 2! 
North-Eastern ..........00:0+0+. ée = 228) — 2.894 — 2,334! - i 
Lancashire and Yorkshire .................. 4+ 129.726/- 19,164)+ 148890! + 14 
Great Northeen ...............cseererseenserees l 363,280) + 99,627}+ 83603) + 1 
ORI TINIE on casieriiecinsis de cations dacboanen unt 195,680)+ 31,174 + 74,506, + 1 
London and South-Western ............... + 71,5884 42,880 4+ 28,708: + 4} 
OA TICEN |... 5st esccencescesissnescveesecee + 39,734'+ 261+ 39,473 + 4 
London, Brighton, &c.............. + 72,408+ 31,743+ 40,665 + 3 
Manchester sheffield, &... . .... 295,551)4+ 31,201 + 264,350 + 1f 
London Chatham and Dover ......:........ + 26438+ 2,174+ 24,264) same 
North staffo MOD centinsildovensscecthi.tt = 18,686) — 846 — 10840'— } 
Metropolitan + 14,057+ 3,419,4 10638 + 4 
EEE DY sc cumnecansiecssocsreosscnnesnesber’ = 6,202. - 437 - 1,831' same 
MNNIE tideerea dnbialetianidboinidavinh sense +1,881,283'+ 385,426,+1,495,857' + j 





To the total increase of revenue for the half-year, as com- 
pared with the latter half of 1893, the coaching traffic 
contributed £446,900; merchandise, £273,800; minerals, 
£968,000; and live stock, £38,800. If, however, the 
comparison is carried back to 1892, it is seen that an increase 
in passengers is more than offset by a decline in merchan- 
dise and minerals. The chief increase in working expenses 
isin wages, which amounted to £362,800 more than in the 
corresponding period of 1893. In rates and taxes there was 
an increase of £71,700, but, on the other hand, a saving of 
£209,600 was effected in the cost of feul. 





FINANCIAL RECORD OF THE MONTH, 


Tue prominent feature in the money and stock markets 
during the past month has been the issue of a loan of over 
13 millions by the United States Government, for the 
purpose of replenishing the Treasury gold reserve. One- 
half the amount was offered in London, and for this the 
applications were so large as to cause a greater tightness in 
the money market than has existed for some time past. 
Business on the Stock Exchange was also diverted to 
some extent from its ordinary channels, and has 
consequently been reduced in volume. Generally, the 
tendency of prices is upward, though in some instances de- 
posnes has existed owing to special circumstances. Thus 
igyptian and Turkish stocks were affected by antici- 
pations of an outbreak of fanaticism at Cairo, fostered 
by the Khedive’s dislike of the British control. Home rai!- 
ways have suffered from the long spell of wintry weather, 
and a sharp fall has occurred in London Water Companies 
stocks on the introduction of proposals in Parliament for 
the purchaseof the undertakings by the London County 
Council. The severe weather had a restrictive influence 
on transport and industrial operations generally, so that 
the symptoms of trade revival are not more pronounced 
than they were a monthago. It is anticipated, however, 
that with the approach of spring and the temporary restora- 
tion of confidence in the United States the conditions are 
favourable for a more rapid improvement. 

Money.—Rates have had a hardening tendency through- 
out the month, first on the anticipation that 0) 
would be withdrawn from this side for the replenish- 
ment of the United States Treasury reserve, and later 
on the actual issue of a moiety of the loan here. 
The subscriptions are said to have amounted to eighteen 
times the sum applied for, resulting in a considerable 
temporary lock-up of money in the Sans of preliminary 
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its. Further inroads on available supplies were made 
the transfer of funds in connection with large dividend 
MY sribations, and the gathering-in of the revenue. Of the 
sams recently withdrawn from the market, the larger portion 
will shortly become again available, but in the meantime 
rates have advanced considerably, the rise being gradual at 
the beginning of the month, but more decided towards the 
close. Best three months’ bills are not taken under 1% per 
cent., as compared with § per cent. at the beginning of the 
menth. Four and six months’ paper is, however, taken on 
same terms, indicating that rates are not expected to go 
much higher at present. Short loans have recently com- 
manded 1 to 1} per cent. in the open market, while 
asmall awount of business has gone to the Bank of England 
at 2 per cent. The Bank itself occupies a very strong 
ition, its reserve being, in fact, nearly two millions 
‘cher than it was at the end of January, and as the instal- 
ments of the gold required for shipment to the States are 
already provided for a considerable period ahead, it appears 
unlikely that the Bank’s stock will be subjected to any 
extensive depletion on that account. The official rate of 
discount, which has now stood at 2 per cent. for a complete 
year will probably, therefore, remain undisturbed for the 
present, as a larger withdrawal than seems likely to take 
place could be withstood without rendering an advance 
nevessary. The position of the bank, movement of rates, 
&e., during the month and at corresponding periods are 
shown in the following table :— 


Feb. 21, | Feb. 14, |,‘Feb. 7, Jan. 31, | Feb. 22, 
1895 1898. 1895. {| 1895. | 1894. 























Bank of England :— 2. ae £ £ £ 
Coin and bullion ........... pene os 37,502,178 37, 43.855} 56,801 ,800'35,946.720/29,749,768 
Circulation of NOES ..........++4 24,629,095 '24 725 820)25,119,885'24,925.845/23,948,070 
Deposits, public ....s0sseeseeeeees ,262 7,939,071 7|_ 6,342 966) 9,501,883 

Do private..........0. 32.449,237 33,167,524 33,814 772'33,761,450)27,°66,028 
Securities, Government.......... 112 478,488 12,478,488 12,478,488 12 877,309; 8,938,583 
DO private ....5 csscreeeeeeees 17 836,649/17 651.791)1'7 660,953;17 515,06: 24,083,9: 1 
cesereeane .teeeeesenesenerseseee &9j010,080,29, 118,030 /28.481,915 27,819,875 /22 601,698 
of reserve to liabilities..... ... ™ x 704% 704% 694% 603 % 
OF diSCOUNE  ...0serereescecees %, 2% 2% , 2% 
Market :— 
Of discount.......0..00ess e000 1% ly 14 1 48 14 
IOI ir kceemamnpiaegnenecnrien : $ 4 f 4 132 

Paris Bank rate ....... 24 i 24 2h 

Do market rate .........ccccserere 14 1 14 23 2% 
Bae PADD os. 2. ccecaee 3 5 3 

Do market rate ...cccccssesees seve a 1} Mf 1g 1} 
New York call money .......-.---.... 1tol& | 14t02' 1ltol4 14 to 2 1 


Consols, & :.—The issue of the United States loan at a price 
giving a net yield of about - per cent, and its attendant 
consequences in the raising of discount and loan rates has 
naturally caused some depression in the Consols market. 
The fall, however, is not very excessive, and does not go 
re ag the most readily marketable securities, such as Con- 
sols, Two and a-Half per Cents. Local Loansand Metropolitan 
stocks, other first-class securities, such as Corporation stocks 
and railway debentures, remaining steady. The smaller issues 
of British Corporation securities are, as a rule, higher, 
the demand for these being mainly for permanent invest- 
ment purposes,and not as in any way an alternative to 
lending in the money market. Indian sterling loans bave 
maintained steadiness, but it may be noted that while the 
Three and a-Halfs have moved up } per cent. on balance, 
the Threes have declined to the same extent. Rupee Paper 
shows a distinct gain, the Indian exchanges having aeeatny 

dened, and a strong demand being apparent for 
India Council drafts. The recovery among Colonial stocks, 
noted last month, has made further progress, the demand 
shown being of a steady rather than a speculative character. 
All the Australasian stocks and Canadian and South African 
issues show an improvement ranging from } to 1 per cent., 
while in the case of Victorian Three and a-Half per Cent. 
Inscribed stock the gain extends to 3 pute That, however, 
ngs the quotation only to 99, while Queensland and New 
uth Wales stocks of the same denomination are quoted 
100 and 1014 respectively, and Cape of Good Hope Three 
and a-Halfs are valued at 1114. 
_ Briti-h Railways.—Dulness has been the prevailing feature 
in the Home railway market this month. The speeches at 
the half-yearly meetings were mostly of a deprecatory or 
peneto description and recent traffic results have not 
Nencouraging. Current returns, of course, compare with 
& period of partial inflation following the close of the great 
coal strike, while the long frost, from its restrictive influence 
on trade and travel generally, tended to reduce earnings. 
rom the almost complete stoppage it brought about in 
<r. transport, however, it must have had some effect in 

'verting traffic to the railways. However that may be, the 
ae antes returns are disappointing, inasmuchas they show 
th, °*8e8, not only as compared with last year, but with 

© previous year also. In most cases prices have fallen 
considerably in addition to the dividends deducted during 


month. Great Northerns show most weakness, owing, 
= rt to the heavy expenditure which is to be incurred 


reparations for meeting the competition of the Sheffield 
‘pany on the completion of its extension to London. The 
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prospects of the Sheffield undertaking itself are not regarded 
with favour in the market at present, asall class of the 
ordinary stocks have declined heavily as compared witha 
monthago. The latest preference stock, too, the Four per Cent. 


of 1891, has lost four points in addition to the dividend deduc- * 
tion. Great Eastern has been flat for the most part, and ° 


though somewhat firmer at the close, is about 14 down on 
the month, while Lancashire and Yorkshire has shed fully 
two points. The heavy stocks show more steadiness, quota- 
tions being equal to or slightly above last month’s. 
Southern lines have lost ground, theinclemency of the weather 
having seriously affected passenger receipts. Brighton 


The © 


issaes show most strength, but South-Eastern Deferred * 


has declined 2, while Little Chathams are 14 lower, and the 
Preferences 2 to 3. The Scotch stocks kave fluctuated con- 
siderably, but both the Deferred stocks are a full point 
lower on balance. 


Foreign Government Stocks.—The so-called International © 


stocks have received strong support from Paris during the 
greater part of the month, and despite the withdrawal of 


that support during the past few days and a sharp fall in © 
consequence, prices are in most instances well above those 
recorded at the end of January. Spanish and Italians have, ° 


as usual, taken the foremost place, the former having risen 
23 and latter 14, after being much higher. Nothing in the 
case of either country can be pointed to as warranting a 
rise in the value of their securities. Russians have moved 
up, a special advance being shown in the 1822 sterling loan. 
French, Austrian, and German stocks are each higher in 
price, and even Greeks and Portuguese have risen. The 
only downward movement in this department is in con- 
nection with Egyptian and Turkish stocks. This has 
occurred in consequence of a fresh stir-up in regard to the 


Khedive’s attitude towards his British counsellors, and it is - 


uite conceivable that too much has been made of it. The 
all in the stocks is not very pronounced, amounting to 
about a point each. Mexican stocks have exhibited a strong 
upward tendency, partly due to an improvement in the 
rice of silver, and partly to the favour accorded to the 
oe by German financiers. South American stocks 
generally are in betterdemand. Argentines, in consequence 
of a change of Presidents, which it is hoped may result in a 
stronger grasp of the reins of government. Brazilians on 
a rise in the Rio exchange, and Chilians, owing to the 
remoter probability of war with a neighbouring State. 
Uruguay bonds, on the other hand, have recently shown 
great weakness, first on the issue of internal Treasury bonds, 
amounting to two million dollars for the payment of salaries, 
anincident which disclosed the empty condition of the 
national exchequer, and latterly owing to disquieting reports 


respecting the trade situation at Montevideo, where a large | 


firm has failed, involving losses to some of the banks. 


American Railways.—The interest in American securities 
has been mainly directed to the bond issue of the G 
ment. In anticipation of allotments the bonds have been 
actively dealt in, at a premium rising at one time to 6 on 
the issue price. This has run off to some extent on the 
taking of profits a who expect to be among the for- 
tunate allottees. ilway stocks have in consequence been 
a good deal neglected, and the movements are of but little 
importance. e principal is in Norfolk Preferred, the 
Norfolk and Western property having gone into the hands 
of a receiver during the month. The bonds all show acorre- 
sponding fall., Erie shares and bonds have given way, asthe 
reorganisation seems to make little progress, and foreclosure 
is threatened. Atchison affairs are no further forward, and 
these bonds also have declined. On the other hand, 
Northern Pacific, Readings, and Union Pacific show a slight 
improvement, compared with the prices of a month ago. 
Although the issue of Government bonds may relieve the 
present tension, there seems little prospect of any movement 
among railway securities until vigorous steps are taken to 
adjust the finances of the bankrupt roads, and in other cases 
until earnings begin to show a greater improvement by 
comparison with the disastrous record of 1894. 


Colonial and Foreign Railways.—It is difficult to sdy 
when Canadian or American railway affairs have reached 
their lowest point, but as regards the former if “ bottom ” has 
not now been touched the future must be gloomy indeed. 
In the early part of the month some comment was caused 
by the persistent selling of Canadian Pacific shares. The 
action 
usual half-yearly dividend for the first time in the history 
of the company. The more sanguine among those interested 
had hoped that a distribution at areduced rate would beforth- 
coming, if not out of revenue, out of the remnant of thereserve 
fand, whichtis still available for the purpose. The directors, 


however, decided in the circumstances to distribute nothing © 


at all. The shares, which stood at 55} at the end of last 
month, had gone down to 50 before the announcement was 
made. Since then a further fall of 6 has taken place, to 44, 


which is a lower price than any previously recorded. ” 


re 


as now been explained by the “ passing” of the’ 
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Grand Trunk issues have also heavily declined, as the 
ition of the road is so.much worse than the Canadian 
Paci. The fall is very heavy among the bonds of the 
controlled lines since it becomes more and more likely that 
the dreaded question of priority will have to be faced. It is 
tifying to turn to another part of the British dominionsand 
End a condition of flourishing prosperity amongst railways, 
This is the case with the comparatively small group of Indian 
railways, which re ts, however, a very large amount of 
capital. Everyone of these stands at a high premium, ard 
is constantly improving in value. This month there is again 
an ail-round advance of from 1 to 2 points. Among Foreign 
railways, Mexicans show a marked advance, the First 
Preference being most prominent. Central Argentine is 6 
ints up, and so is Cordoba Central debenture stock. 
ther Argentine railways are steady at about last month's 
rices. Brazilians have improved, but Uruguayan stocks 
ave fallen in sympathy with the Government bonds. 
Mining and Miscellaneous.—The “ Kaffir Circus” has sub- 
sided into a state of comparative calm from the feverish 
excitement which formerly reigned there. A good deal of 
business still passes, however, as is to be expected in a 
market representing an industry producing £7,000,000 worth 
of the precious metal per annum, and with “‘ great expecta- 
tions " of the fature. The liquidation of the recent boom is 
searcely completed yet, and a good deal of irregularity 
oceurs from the frequent realisations to secure profits. 
Some of the lower-priced shares have fallen since last 
mouth, but the more prominent issues, such'as City and 
Suburban, Croesus, Jubilee, and Rand Mines are quoted 
substantially higher on comparison. The Diamond shares, 
De Beers, and Jagersfontein have forged ahead, each showing 
a rise of over two points. The West Australian section 
has not hitherto been successful in inaugurating a “boom” 
on itsown account. The shares of many mines, with well- 
known names such as Austin, Bayley’s Reward, and 
Mawson’s Reward are sensibly lower, and it is whispered 
that the new flotations which are being placed on the 
market in rapid succession are not in all cases snapped 
up so eagerly as could be desired by promoters and vendors. 
Land shares, both African and Australian, are fairly well 
maintained in price. In the Miscellaneous market, Bank 
shares have an improving tendency, except in cases where 
specially poor results have been shown by the recent reports. 
Insurance shares of all classes are in d«mand, and show a 
nearly universal improvement. Gas stocks are also in 
favour, those of the companies in the metropolitan area 
showing aspecially strong advance. Water stocks, however, 
have suffered from a quiver of alarm on the part of holders, 
Owing to the efforts of the London County Council to obtain 
control of the undertakings. It seems scarcely logical that 
fas and water stocks should move in such a contrary way, 
since it is natural to suppose that should the Council secure 
the water supply their next step would be to obtain control 
of the gas. Trust stocks have moved irregularly ; Nitrate 
Shares are higher in price; Allsopps have been run up 11 
points in the Ordmary and 8 in the Preference, and some of 
the numerous Brewery debenture stocks have gained a point 
Or two on the month. 





STOCK EXCHANGE COMMITTEE DECISIONS. 


Setriuinc Days in Marcu. 


CONTANGO,. TICKET 


SETTLEMENT. 
Tuesday, Mar. 12 .. Wednesday, Mar.13.. Thursda,, Mar. 14 
Tuesday, Mar 26 .. Wednesday, Mar.27 .. Thursday. Mar. 28 

Tbe settlement in Mining Shares commences a day earlier than 
the ordinary settlement 

The Stock Exchange Commmittee appointed special settling days 
as under :— 

Tuourspay, February 14. 

DANISH GOV.—Fually paid English Scrip of £1,388,888 3 % Gold 
bond. (189+). 

HAEROGATE CORP.—Scrip and fully-paid Scrip of £172,600 3 ¥ 
Red. Stock. 

HESTON AND ISLEWORTH URBAN DISTRICT COUNCIL.—Scrip and 
Stock of £105,300 3 % Red. Stock. 

OfTOMAN bAIL. OF ANATOLIA.—English Scrip of £1,600,000 5% 
Saries II, or Eski-Cheir-Konia Exten. Debs. 

THAMES CONSERVANCY BOARD.—Scrip of £100,000 
Stock, £105,580 3 % “B” Deb. Stock. 

Mownpay, February 18. 

BELFAST CORP.—£155.510 3} % Red. Stock (1924). 

LINOTYPE (L )—Ord. Shares, Nos. 90,001 to 160,000; 
168,640; and 168,945 to 169,121. 

Wepwespay, February 27. 

GON. GOLD FIELDS OF $.4.—625,000 Ord. Shares, No» 1 to 625,000, 
and 1,244,000 Six per Cent. Pref. shares, No. 625,001 to 1,869,000), 
in lieu of the 1,25v,000 shares now quoted. 

_OITY OF LOND. ELECT. LIGHTING CO.—Proy. Scrip Certs. of a 
further iss. of £200,000 5 % Deb. Stock. 
Fripay, March 1. 

POOLE CORP.—Scrip and Stock of £95,000 3 %, Red. Stock. 

8T. HELEN'S CORP.—Socrip and stock of £145,000 3% Red stock 
(1915-1965). 


3 % “A” Deb, 


168,606 to 


SS eee 
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TASMANIAN GOV.—Sorip and stock of a further issue of £750,009 

3k % Ins. stock (192)-194"). ; 
Wepnespay, March 6. 

LIBERTY AWD C0.—7,0096 % Cum. Pref. shares, Nos. 1 to 7,000. 

LOND. GENERAL OMNI8U8 00.—£150,000 4 % Dab., Nos. 1 to 1,500. 

The above, except Linotype shares, are ordered to be quoted in 
the Official List, and also the following :— 

BUTE DOCKS.—Fur her iss. of £150,100 4 % Deb. Stock, 

CaNaDa GOY,—Further iss, of £2,250,000 3 % Insc, Stock in licy 
of the Scrip now quoted. 

CITY OF LOND. REAL PROPERTY.—£30,000 34 % Deb. Stock. 

E. LACON AND 00. (L.)—£150,000 4% Mort. Deb. Stock in lieu of 
the Prov. Certs. now quoted. 

EAST AND WEST INDIa DOCK.—€500,000 4 % Mort. bonds <1885}, 
and further iss. of £247,964 4 % Deb. Stock. 

GRAND RAPIDS AND INDIANA RLY. — $170,000 addl. Ext. ist 
Mort. 44 % Guar. bonds. 

IND, COOP, AND 00.—Further iss. of £209,000 44 % Ist Moxt, 
Deb. 8 ock. 

JOKAI (ASSAM) TEA 60,—5,000 Six per Cont. Cum. Prof. Shares, 
Nos. 1 to 5,000. 

oT corp.—Further iss. of £474,492 3% Red. Stock (1919- 
1944). 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE RLY.— £78,669 Five 
per Cent. Pref. Stock. 894, and £78,660 Ord Stock, 1894. 

PERUVIAN CoR?.—Further iss. of £200,000 Six per Cent. First 
aan Debs., Nos. 9,357 to 9,800, 32,323 to 33,254, and 46,80! to 
46,90. 

8.A. GOLD TRUST.—257,000 Ord. shares, Nos. 1 to 250,000, in lieu 
of the shares of the South African Gold Trust and Agency Co., and 
of the shares of Mines Trust. oi 

WESTERN OF SANTA FE RAIL.—£1,078,376 Consol. So rip Cer 

WHITBREAD AND 00.—Further iss, of £250,000 4 % Deb. stoc 








REDEMPTION DRAWINGS. 
The following redemption drawings have been an- 
nounced during the current half-year :— 


When By Whom or Date of Amount 
Resell Stock. r Drawn. Where Paid. Redemption Redeemed. 
gyptian Guarantee { N. M. Rothschild 
. 5% Sy eilldidiateaakne Dec. 31 7 & Sons (Lo :don) March 1... £33,100 
talian 5 Z Loan of 1862 jC. J. Hambr> &) ,, ; 
M remman:s Railway Deo. 10 { Son (London). } Jan, I £3,600 
gies Canal } Dec. 17 Do 
© wsdinsiobiiites as se + , ye 
The New Tamarug:+l ) Williams, Deacon 
Nitrate Company and Manchester vs 
(Limited) 6% Deben- {99 14 {ss Sa ford sx} 1 £3,600 
NE inde ate and London). 
The Western & Brazilian ( 
Ha on Co. (utd.) } Jan. 14 .. Company’s Offices...Feb. 2 £15,100 
Vebentures,.. . .., 
Wead5 Yee } Jan. 15 ...Company’s Offices...April 1 £2,350 
at palieonneplias Jan. 4 { poe te } April £72,000 
Sorocibana Railway Londn & Brazilian ) - 
a om nee So Jan. 17 { Bank (London) f £5,850 
- Northern Telegrap a 
Co. Den. of 1683 } Jan, 22 {c.J. Hambro and March 1 £10,000 
(Series B.) stsenesereecnns \ a , 
Depenes APOMOK LO) toes at... is si £35,000 
The Lehigh and Wilkes J. Thomson, T. 
reer Seal Gn. 6%}F wa} Bonar, and Co. } May 1 £128,200 
eriing Bonds ....... (London), 
OO Loan, 18D ef Rel a teen } April 1 
Comiuissioners of hinbied 
Sewer: of the City of : TT 
London Loan, 1885, Feb, 8 London, Guild- March 15 ... £48,209 
for £1,000,000 ......... nen. 
Dumwater Maatschap- Associatie ) 
oo aill }Feb. 6 Cassa, ga ee 43,000 fl 
, OP? aides Sua Amsterdam, 
oe oor mee { Bank of Atrica } March 30 £2,600 
Debentures... 2... $0 (London). = { a sé 
Trinid sy Crown Agents for ade as 
4% ian eo } Feb. 20 { the Colonies. } aaron 15... £10,700 
‘e + 08 © wey eee Downin street 
Odessa ae l : £309 
Company (Ltd.), 5 % > Feb, 21 ...Company’sOffices,..April? ... 
Secon 1 Deb. Bonds... } eo 7 


Bonds of the 1813-4, Bondholders 


Tarkish Unpaid Drawn Council of Foreign 
Feb, 13 
1865 & 1873 6% Loaus (london), 


{arch 13... 





RATES OF BROKERAGE. 


There is no scale fixed or ised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissions 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 
British and Foreign Funds 2s 6d per 100/ stock 


ARR O RRR e ee Ree ee eee Eee 


ene Te ie a, BESS ls0d  — 
Colonia! Government and Railway Bonds ...... 5s Od per cent. 
British, Foreign, and American Stocks and 
ON sitks isa siiss AS thesia Saka de 19s Od % on money. 

Ghaven-ef ster 100. iiidissisiiidss. ccsciecte ices oe 3d per share 

—  10sand under 2 10s..................00 6d per share 

pan oP RINES ii. cikienmiimemnaredevenssense ls Od -— 

00US INES seinen nn dieeih ie tdtiisE ouindiaales Istd — 

11, MII atheila en dlain eB henteeneaaitall 230d — 

an... MMIII srs eencnn cnisnerdave semaines 10s Od % on money 


In cases in whica stock is under 502 the commission charged 18 4 
per cent. On speculative transactions the commission is usually 
not more than half the above rates. 
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BRITISH AND INDIAN GOVERNMENT STOCKS, 
( The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
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Stnginc Fuxp, /: PRICES oF THE | |Yield to; PRIcEso 
: Amount of | Last | Investor 1895. DrvipENps. 
| Final | Busi- lat Latest; eons 
st0cK. | name ness Ipedon 3B) z 
| emp.| “Eo | Payable. |Where Payable 
i . Done. [Included | } a on _ 
uTse. o, | Diff between annual in- } wer 
if Consols un- terest and 25,000,000/ 
til 1908, then together with surplus | Foro nf 
2)4Conv.Stk. for year. | | we i | 
} RedmeI923...| +» Sis ‘3 1923 (525,260,363 [100 |1053/1054' 1033! 1045 1042 't2 8 9|105}}1032 Quarterly. | 
I New 29 YS eee] ‘ “ | 1905 | 4,647,799 |100 1049 104 1034 108° 104} | iba 9 01054)103§ Quarterly. | Bank 
I Hew 2h G8 ovees2| 0+ “ ga 32,753,305 |100 |103}|1033 1018/1024) 1024 S28 3 1034 101 § Quarterly. of England. 
| Iaal Loans 37 a int abe | 1932 | 40,953,765 {100 '1094|1095|1078/108 | 108k | 2 9 Oo pee 74 Quarterly. 
} | 
} Anns.,1908( 
| Sea Tel ph) : Any gi bes | 1908 'Anty 36,000 |£1 A 104) 114 10H 104 Me F! - Ma 10414 Feb., 4 Aug 
Exchequer 
Sept. 1% ......| +++ | sc. 300 - — |. | 247,800, ) 00 | | 2/6p/2/6p\2/6 26 | 2p | vn 2/6p 2:6p|119ter.118ep || 
Do Dec., 12% 2/60 2/6p tide 2p) I/p |... | 2/6p) L/op' 11Jne.,11 Dee | y 
ati as 5,630, 804-6) wea le i 00 s | 1004 | 2 15 0)1004 1004\Jan,, July. Na 
~ 4° {| 1,500,000 |100 ronalt il 1093) 1084 | 2 18 3/1094)1085) 
a oe Be oe and 4% , | 1908 | 1,500,000 |100 {113 tis 113 {113 | | 114g | 218 6114 j11s | f LApL, 10ct. 
r 784g. by t bi | 1,500,000 {100 [116 |116 |116 j116 | 116 | 226 6116 |1"5 1 April,1 Oct.) Bank of 
2,100,000) . ae | 1913 | 1,700,000 100 {118 |119 7 118} 119 | 2 46 FID |1N7 | i ApL, 1 Oct | Montreal. 
tent Gi. ay 954) 9,424, + |Pur.ordwg's ... | 8,766,200 100 |1074/1079 1074}1074 1078 | 2 16 ae 1 Mar., it ego er 
Jamaica + o> | } j | | 
fa an hy 104 367,600! ... | on | 1897 | 358,100 100 es ef | oa + Jan AprJy0e Crown Agents. 
bie of Man 347, 
debentures...) 984) 230,000) 1 % Pur. or dgs.| 1927 | 196.300 100 |104 |104 |102 1102 | 1023} $3 8 0104 aba 102 1 Feb., 1 Aug. Coutts and Co. 
Do 3% Ay 984) peeree opt, 1919 | 100,000 100 ee 99 | 99 1004 | $13 100 | 99 1 Feb, , 1 Aug.| Do, 
Mauriti Ain | | j 
pee: sei | 600,000) .. | 1940 | 600,000 (100 |110 Pe ‘i Was | 108% | @ 12 $110 {109 '1Jan., Rio Agents. 
18 4%," “ | { j { \ 
gi. by Hing. a bol | | iat at e | 
F France Sti. 06; 5,000,000! 1% May. 71900 | 3,815,200 100 116 |116 |114 |114 | 1134 | $ 19 $\116 /113 |1 Feb.,1 Aug./Bk. of England 
BkofKngindStk! .. OPA} | vs | wm | 14,653,000 100 |330 = 3284/3381 | 330 | 2 f1 9332 I323 ‘April, 5Uct./Buk of England 
a | * Portion Bank of Lreland’ 
Paiainiitk wi | 2,769,231) ... ef om 2,769,231 100 |338 & uh 341 |$ 4 9341 |336 Jam., July |Bank of lreland 
| ; ! | 
India3}%Stock) ... | 64,052,7 59} ... a. <x oe | 64,052,759 100 ea 116 ne 115 | 1158 | 2 17 O}116 sana ces Bank of Eng. 
india $% Stock! ... | 42,055,079 ... | =. =| :1948. | 42,055,079 100 1044) LOsg U 1U3 |i04 | 103% | 2 27 8/1044 1034 5JnAplInOe land. 
Deben.bds., 53%... | 2,600,000 +; we | 1896 | 2,600,000 100 bid dine 8 Total Read | .-+ (16 Fb,, jeden) Do. 
Rupee Enfac’d | | | In India in 
gry | on li eas owe | abe sep 100 | 54 | | 56a) 54 | 553) 565 0 564) 53 Halt. Yearl rupees,or 
Paper, 34 7, et | re oe ak 1 \upee false | at 1 /4 y pate 











} Yiei id arrive dat by deducting resent v value of a% %, P- a. for nine years fean om price, and caleulatng interest at 244 on n: t amount. $ No allowance for redemption. 


COLON ‘TAL GOVE eee tee STOCKS. 
Mmmm, | TC nee pony | ee ee oo eee ee 
44 Insed. Stock,103j] £100,000 1 % Gov.opt.aft) 1919 | £100,000 |100 |112 hia 130 |110 | 1125 | 3 7 9112} 110 IL Mar. 1 Sep| Crown Agents 
} 




















AUSTRALASI A. 
NS. Wales, 5 7 8,038,000 ... | [1895 -1902 | 3,881,400 100 |1044, hoaglrota} 1044) 1023 | 4 6 9107 '1003 1 Jan., 1 July, 
we % 1865, 988! 1,000,000 ¥ v- | 1898 | — 230,000 |100 }103 103 }103 [103° 101g 4 2 0104 |101}1Jan.,1 July. | Bank of New 
Do4% Bonds}90-2} 7,201,000 . .- [1903-10 | 7,201,000 {100 |103 |105} 103 1105 | 105 | 3 12 6'105},103 | Jan., L July.) South Wales. 
Do 4 % of 1882102 813,700 . te 1910 | 813,700 en Nes tee 106 [LO 106 | 105 | 3 127 31106 102 |1 Jan., 1 July} 
Do 4 %, Ins.’35) 1034! 9,636,300 . om 1933 | 9,636,300 100 |109 i10 {103g)110 | 110 | $ 22 3110 1074/1 Jan., 1 July 
Do 347, Ina85 958| 16,500,000 . sig Te 1924 | 16,500,000 | i100 1013 103% 101/103}, 1034 | 3 8 0.103% 100 ‘1 April, Oct| | Bank of 
Do 347, Ins.’88/1038) “| :1918 | 12'826,200 |100 110141014! 94/1014, 1033 | 310 3101} 99$1Mar.,1Sept|} England. 
W Leal. %, °64 812} 1,000,0001% i. | 1914! 378,800 100 |115 ne 115 [115 | 1149 | 3 18 iL8 ed 15 Jn. 1 dy |, Crown 
Do57 Consol. L| | | | | Agents for 
| 998,100 |100 |107 ho7g 106 |107 | 1075 | 


1968-72 .. | 998) 7,283,100 1 Z|March 13. 6 6108 |106 ‘Tn. Ap.Jy.0e 


the Colonies 





. Auck. 69 A 95 200.000 . 


ae 
: 














Deeg ty 9,336,000 .. jai 1913 | 9,336,000 |L00 |L03 |104¢}102 |104 | 1044 | 3 16 6/1044}1003| April 10c1 } London and 








4 
obi 7,800 |100 |102 [102 |102 {102 | | 1024)... |1024'102 |April, Oct. (Bank of N.S.W. 
Do 4% Inscr | \Vars} 29,150,302 . om | 1929 | 29,150,302 100 }107 |1094)1068,109 | 1095 | 3 12 31094 1057 1 May, 1 Nov.! ') . Bank of 
Do 34% Ins.) .., | 4,000,000 . ie | 1940 | 3,407,897 |100 |101 |1018 L00§|1015) 101 (3 9 Siv7 loos tJan., July.) Kugland 
Queensl.,6%,"71'106 | 765,600 . .. - | 1896} — 765,600 |100 |1014/102g/1014 1014) 1023 |... (2044) 101) 1Jan., 1 July | \{ eeretent 
Bot, Bond vars 10,267,400 . = [1'913-15! 10,267,400 ‘100 102 '1624/1014/102 | 1023 | 3 28 0'1044'1018 1 Jan. , 1 July 
ei Inscr |vars| 10,366.900 . v= {1915-24} 10,868,900 |100 |103 |107 |105¢|107 | 1063 | $ 13 0107 jh 541 Jan, 1 July, Bank of 
1 ‘Inscr.| .., | 8,447,134 . + [1'924-30) 8,447,134 /100 Set 1004] 984/100 | 1004 | 3 10 61003) 97 |LJan.,1July.|j England. 
eee ‘1074) 468,800 vee [’91/-1900 37 4,200 |100 06 |108 106 106 | 1094 | 4 27 0109, 101 | Jan, 1 July . 
BB siscack t) 4,700 . vs [1901-18 | 604,700 |100 117 AL? [U7 {127 | Ld | 4 16 8120 LA7 1 Jan., 1 July 
Dob STi 310 ‘isrtie "_ [1911-20 | — 240,000 /100 |107 a2 1107 {111 | 112 | g 6 9/R1z |107 [tJan, 1 July.| i 
j j ti 
1480. [oeho74 7,766,700 .. e [18 94-191) '6]7,766, welt hel 10141023 1003'1024| 192 | 27 shasi epi Sak Jely | pee 
Do4% ...., | 200,000 .. i | 1929 200,0 00 |100 103 |L03}!1028/103 | 1033 | $ 17 0105 '102§ 1 Jan.,1July| { Australasia, 
Dod Bonds/103 | 1,365,300 .. 1916 1,365,300 }100 104 {10441032104 | 1044 | $ 26 6/1043 1u35!1 April, 1 Oct 
Do 4% Bonds vars 463.600 . a r1/917-241 463,600 107 |107 '106§|107 | 106g | 3 25 3,107§ 106 |1 April, 10c/ : 
iit Insc.|vars} 7,673,200 .. | stp [1916-35 7,67 3,200 100 107 '168 064/108 | 308 | 3 24 3/109 106 |1 April,1 Oct | 
Rat *lns,'89|vars) 2850,713 .. | ls 1939 | 1,917,200 |100 |101 1028 10141025 1025 | $ 7 91038 100 1 Jan.,1 July\Giyn, Mills&Co. 
6%, '66) .., | 102,500 . 2 x 1895 102.500 ES 105 1305 104 1105 104 |... [205 | 04 |1Jan., | July 
Do 6%, 1868 1024 -5§]700,000 _. a [L903-1,901 65.200: 100 103 |1044 103 1104 | | 30047: 4. hn064it 102 1 Jan., 1 July Consolidated 
Dod 7,1881-3] 984-'94} 1946650. |. '1913-2 0} 1,923,750 |100 103 104 103 }104 | 1033 | $ 23 0/1044 102 /1 Jan, I July aoe 
Dea, 1886 ‘084 1 1,000,000 . si 1911 | 1,000,000 190 103 '103 103 1103 | lozi | $ 15 S/l4 102 [1 Jan, 1 July. 
$i%Ins,’89ivars| 4,206,500Ste loptaft1920| 1940 | 2.706.500 934 993) 983) o3 | 994 | $ 17 3 995 983|t Jan,1 July fon.& West Be: 
Vie * Ins...) 2 | 1000, r1920|-1940 | remot 'le7 (109 107 |109 | 1089 | $ 12 91084 105 1 Jau.. July | ee 
Daag 2s) ag | 300,000... [1899-1901 | 4,500,000 |100 ,100 /1014 999 101 | 1014 3 78 3102 98 LJan.,1 July | 
Do 44 ; 13 |104§|103 [1045 1043 | $ 19 ellos |102 |LJan, +1 July Lon. yi 
y,’81 653,000 . 1907 | 653,000 {x00 |tot |1033|101 103 | 1034 | 3 75 6/1034] 99 |i Jan, 1 Juiy| > & Lndn. Ine 
** — |1908-1/3] 664,000 |L00 |L02 1044/1402 [104 | 1032 | 3 15 6|lu44) 99) 1 ApL, 1 Oct f Stock Bank 
“tlnse.’$1)100 | 3,346,700 < 1907 | 3,346,700 |100 {102 |.035|102 |103 | 103 | 3 14 9)10 jor | | tJan, 1 Jay 


Do 4x fiz} 99 | 9,000,000 - .- | 1904} 5,000,000 |100 
| mt 3 82-53 |? 664.000. 
| 


Dear 185, ae i 1920 | 6,000,000 |100 |1025|1053}102 |104 | 103% | | 3 15 9\1044} 99;/1Jan., 1 July Dbowe one 
Detys® 12.0) 000 . os 1923 12,000,000 100 96 | 994] 954] 99 | 983 | 3 11 9.99%) 93} | Jan., +t daly thea 
A Ineer,| .., 2.48.00 . ves [1911-26] 2,107,000 | lo :4| O4¢L 02 itos | 1033 ; 16 § 104g) 101 ‘i Jan., 1 July 





Se 
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THE INVESTORS MONTHLY MANUAL (Feb. 28, 1995, : 


COLONIAL GOVERNMENT STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of thé State or Nation referred to.) 


| Yield to PRicssor,) = ©— —---—-— 


| Sinxine Fonp. Lest Investor | 1895 | Divipenrs, 


a Sec stibeann 
When a Loan | 
Jeone. | 4 Applied. | tion | Unredeem'a 


| | 


— : 
Par i | : ee re 5 Payable. endigiin 
Od aebore | 
stralian| pees ea Rei ee ohh | kad thus ua Lapaitonl\ com 
3 109 \107 om 15 Jly ie 


* 44 %, 1879.| 973) 200,000, es an 110,000 |1 oo gta aneing 
Bodsha try Sh, Lasaison|| | "ten tn wt lr ter. 
, ' J See ’ \ i 
De telews es an: ea ae 1934 | 928,562 100 (112 |112 111} 112 
Do 4% Ins, ‘a . 1911-31) 1,876,000 |100 [109 |110 a 
pg eels ry ie | Purord | 53,900 104 los lis 
4% Debentur " sie sy 1%\Purordwgs) ... | adn 
4 % Inscribed | | | 1 % from 1891 | 1935 | 194,500 |100 |108 (109 ew 1038 
j } % 
Sean YOM eo | 1 pos 100 114 jie el 
4,720,700 |1 
“NS inatibedl | emery 4 1904-8 { 7'279°300 [100 |1os 1094 109 {1094 
4%, Reduced ...) .. | 6,443,165) .. kaw 2,580,021 |100 j113 {113 112g 118 
Do Inscribed) --. | | | 3,863,114 [100 (113 1133 1123'118 
j 


& 4) {476,100 |100 |107 |107 |207 |107 
tbe Inscribed)... J a 909-3 
| 


3 112 1104| 10Jan. ,l5Jly. 


0'110 107 HsApl., "150ct Agenta 


Ce Se Gn Ce Se Co So 


ones | hed /15Jan. 15S ly. 
0:108 108 |15Jan. »Lidly. 


j } 
6114 114 |1 April, 1 Oct |) 
3/1094 108} 1 May, 1 Nov. 
9/1094 1088 1 May, 1 Nov. 
6/113 Jl iI Jan., 1 July 


hm 
Co So © SO GD 


S67 106 A jane 1 Dec |} Bank of 
3\107§ 106 |1 June, 1 Dec. f Montreal. 
2113 |L11 jl Jan, 1 July | 

9)i13$ LLL 1 Jan., 1 July | 

O10ig 99F 1 Jan., yes 


6101 | 99 LJan., 1 July! J 


apni jie ren 

100 |100 |113 

I pare O 910-39 8.374.000 |100 |113 138 M138 113 
100 |101 |10 1004! 

pee jae { 9928821 100 {101 |101 | 992/100 | 


ee 106,000 |100 (1345/1342,1345 134 
pak as 400/24 % 1917 | 97,920 |100 120|120)|1204)1 
Do3 % ey saa 700,000 ane i | 526,795 100 | 98 | 983) 97§! 93 
Manitepa ( ro.) 
of), 54 deb. ...| 1063 248,700 ee 1910 | 346,700 |100 | 112 '113$)112 113 | 1134 
BY%doString Bds\107 | 308,000) ... ied 308,000 |100 114 |L17 {114 |L17 | 1164 
4Stg.Dbs| ... | 205,000) ... in -» | 205,000 [100 \104 {106 {104 (105 | 106 
Newfoundland 
34 Stg. Bds te ee is a 650,009 |100 | 914) 91 | 872) 884! 87% 
Do. nsorbd 4% op 
Nova Scoti { after 1913 | $20,000 [100 ‘106 Pe 103 |103 | 103 


3% Leva .. 

Do ianeuindl isa J 
Brit Coamotan) 
eas Prov. of) 102 | ~, ss 2% 
4 


Co Ce Ce Se Ce Se to tp Ce Ce Se 


| 
61374 1344) 1 Jan., 1 July.!Bk.Brit.Clmbia 
01224 ; 1203/1 Jan.,1 July. aa Agents, 
0} 983 — July. |Glyn, Mills, 


he 
wa oS 


me 
me NO & 


6114 12 lyon, oy. Clydesdale Bk. 
6\LI7 114 iJan., L uly|Lond.& CatyBk 
6106 104 L May, 1 Nov.) ms 


™~ 


3) 934 $7321 Jan., Fa 


6106 103 '1 Jan., 1 July { Wester oa 


to & Sot Se Se We % 


34 ‘ debe w+ | 200,000) ... 


} 
(Prov. of ) 
Quebeo( Prv | 


ee 
Eon + | 198,000 |100 102 103}\102 (103 
| ! 
2 is 745,000 |100 |108 |1094/108 {109 


Do 860,000, ...| ... | 834,200 |100 |109 |1092)109 |109 
44%, 1880 | | 1% Sune, Deo. 716,100 |100 |104 |1043]1034 104 


102} i 9931 Jan, 1 July 


108} 2 6/1094 107 |1 May, 1 Nov. 
1094 6 109" 1073/1 May, 1 Nov. |B. of Montreal 


1044 $106 1034/1 Jan.,1 July mperial Bank. 


4% Bonds | | ™ ; | 322,000 |100 |103 {104 |102¥!103 
Do 4% Stg.nds| . Ls + | 1934 | 600,000 |100 |104 | 1044|1034104 


ie | 
bia | | '90-19,00] 121,200 |100 
5%, 1665. o1g | 1% v. |: 1900 122,300 100 | .. a 
44% 1873-80[97 914, 11%) . 1915-9) 1,339,600 | 100 112 112 [111 |112 
44%, 1879 | 984) i .y, 8 | ae ee 100 |111 - aE 
y 107 4 107 
2,198,625 {1 co ines 116 {115 |L16 
| see eco | 1923 | 3,791,895 [1 oo Wt 1183)117 |118 
4% Cons. 8610) .. | | None 1936 | 9,997,566 |1 
344Cons imc 1%, 1929 | 1949 | 


CEYLON. i | 
5 


aren 


$104 102 |! Jan., 1 July anes 
6 1044 1043) ‘1 Mar.,1Sept. 


' 
j 


. |LS5ApL,150ct.|Crown Agents 
ie it 150ct 
$1112 110 |15ApL,150ct. 
6/111 109 \1 June, 1 Dec | corm 
$1074 106 }1 June, 1 Dec. 
9116 114 \lJune, | Dec |Barings. 
‘116 113 |L June, | Dec. 
3/1184 114 |1 June, 1 Dec, | London, and 
1163 L138) 116 $116, 1133 1L5Apl. 150ct. 


i Westminster 
4,711,676 100 ith LLig/LLidii1dy) 1113 O1L1g 110 j Jan.,! July 


Bank. 


5%, 1883 | tse | 600,000 /100 {14a {112 |L203/111 $113 1103/1 Jan., 1 July|Bk.of Montreal 


; 


.. \from 1881.]|... 170,090 |100 107 |119 wr 10 | 07 6\110 107 |15My., 15Nv. 


ix from ee = 
ne 


702,500 |100 {108 {106 |108 6106 103 15 Fb., 15Ag. a. 
1,076,100 |100 117 |119 |117 |119 3|19 {117 |15 Fb. 15 Ag| [ona 


Inscribed... mi , 100 (102 1023; 102 | 1024) ‘ 3}1023 1014)1 May, 1 Nov. 
i 
i 


RENADA. 


| 
% Inscribed...) ... 86,400 100 [110 |110 |110 |110 $/110 |110 |15May15Nov|Crown Agents 
* Pamalcn | 


a 
4 %, 1881-2 ie 13 from "8. | 1927 | 89,900) 100 108 |108 |107 |108 6| 
4% Inscribed...) ... i | 1934 | 1,065, 114/100 jue ‘LASH}L14 S15 | 3) 


MAURITIUS. | 
6 % Lee 1882.) 1895 | 161,000|100 | 1193 |103 |103 1103 | .. {103 '103 |15 Fb., 15 Ag. 


1% 
44 %, 1876 1 Qafter 1881] 1920 529001200 {104 |10$ |10$ {108 | 04" | ol04 108 |15 My, 15 Nv. ta 
4Cons. Debs. |... | ig lies | ee '700}100 |103 [103 {103 {103 | 01103 103 15 My, 15 Nv| (Corns 
4 he Inscribed | .. 480,749, .. | ae 1937 | 480,749) LOD i116 é 116 i116 6118 | ‘116 jl Feb, 1 Aug. 


nen aes 
eet aiaadiael 


x 1894 ; 


108 106315 Fb.,15 Ag! } antes 
1163 114 115 Fb,.15.ag| j COWRA 8 


een mere ee ee 


3% Inscribed See ne nment Se’ ‘caritie's.” 
NATAL. | | 

| 953° 1,300,000 1 from 1880.) 1919 | 758,700|100 ad 5 [tts [nag | ars | 9115 '113 |16 Mr.,16Spt. 

foi) SERIE ae em | 88 | 85,700,100 {114 |114 ha 114 | 1134 3/114 |113 |15 My, 16Nv 

+++ | 1,666,700) . ae ee: ef 1924 | 211,900)100 [1014)1014)10: |101 | 101g 011014 1014 15My, 15Nv. 

4% Con. Inscb.) ... ve | :1927 | 275,181)100 {114 {115 g)t14 (115 | 1153 O}LL5§ 1134) 16 »15 Oct. 

4% Inscribed...) ... | 3,026,444) 0) .W 1937 | 3,026,444/100 [117 |118 |117 |118 | 1173 118 {115 jA , Oct. 

i 

| 


Neen nn nnn reall eileen emia nach Deal eie ei 
ef Pe . 


5% 10/40......... 


33 % Inscribed! sei" ia e * ea 1939 | 8,508,023 100 (1074 108 {10741108 | love O}L08 1106 {1 aa 1Dec. 
ST LUCIA. | | 
4b % debs. ......) ... | 9 i & 1893 | 


78, seshnee 104 |104 |104 ss 105% 6/104 1 May 1 Nov.|Crown Agent 
4% ineed. 


i9i9-414 66,480,100 {108 |108 |198 03! ... 0/109 aor isFeo. 15Au 


j 
L004) 14] 320, he | 1915- 2.0] 174,660 |100 |108 [408 108 |198 |... 0/103 |108 |15Mar.15 
a 370, t from 1883 |1939 306,300 {100 1106 |106 |106 |106 |... 3'106 ee eer tose 

100, vs 1917-42] 100.000 !100 [108 |110 103 }109 |... S110 /108 |15 Mar. 15Sep 


* Purchased below par or by drawings. + Exch inged for d :bentures 


to 4%, Ins Tnsod 





Feb. 28, 1895.]| THE INVESTOR'S MONTHLY MANUAL. 


FOREIGN GOVERNMENT STOCKS. 


The securities quoted below do not professediy melude Se Ee er 


Amount of Monra. 


When i Loan Pa e\e\¢ 3 Busi- | 
. emp-|Unredeem’d 
Applied.itin) = £ £ £ 2 | 8 
851,340 |100 | 524) 54 | 524) 53) 54 $6 17 
1,463,900 a 424) 463) 424] 455' 413 to 22 
7,581,200 /100 | 66 673! 66 | 674, 67 ‘ts 2 
i j i | 
j i i 
3,768,400 |100 | 41 | 448) 41 | 43 | 42% 7 
581,050 |100 | 41 444) 41 | 433! 433 t7 
"8,703,500 |100 | 40 | 44 40} 43 39 $6 
4,997,060 |100 | 41 | 448) 41 | i 43 | 424 {6 
2,443,340 [100 | 30 32 | 30 | 3ly 36 
12,984,650 | ... | 264 25} 26 254; . 
6,993,000 | ... | 70)) 74 708 733) 73833 


| 

Purordwgs| ... | 6,324,400 | ... 
Pur.&dwgs| ... 166,300 |100 
January. 3,660,100 100 


Septembr. 1 2,064,900 '100 


| 

| 574 593 Hq 53 | 58 {6 

| 50 | 50 | 50 | 50 | ‘47 |$7 

| 27 27 | 254; 253) 254 | 
27 97 | 25 25 | 254) 25 
October 1 569,100 100 | 21 | 21 | 21} 21 | 

June. ... | 1,152,600 |100 | 19 | 19 | 19 | 39 | 

Suspended} ... 731,400 |100 3 26 264 25 | 254. 

{ 

| 


* POPC VWE FLAY | 


till 1900 |... 1,131,400 i100 26 | 26 | | 254) 254) 
900 | ... =34) 
294 204 259] 254) 
' 
1 4|Pur.ordgs./ 1914 | 1,303,300 |100 | 264) 263 264 263 
1 %|H’lf-yearly| 1923 | 1,947,100 |100 | 263 264) 263 264) 
90 | 


1 %|Mar.&Sept.| 1916 | 905,000 100 | 21 | 21 | | 


eee eee ’ 


61,640 


Fne.&Deo.*| 1925 | 1,955,400 {100 | 21 | 21 | 20 | 21 | 20 


DrvipEnps. 


3 Done. | Tneladed i t oa Pe [me ns 


0 54 | ese 
0 46} 40% Jn. Ap. 1.6: Bang Bre 
3 


> Bros., & 
67 vm 65 [1 Jan) Sly { FM ‘SMecguetGs 


i | 
448 41 h Jan. ,1 July; 
| 444) 403/1 April, 1 Oct} Murrieta, 
44 | 39 |1 Mar., 1 Sep. Barings. 
_ LAR Apl. 1 Oct. | — 
\1Jy AplyOc. ‘Stern 
| 264) 955|1 Jan., 1 July! Ditte. 
74 | | 694\Jan Ap Jy OcJ.8.Morgan&Co 


| | 
60 | 5641 Jan., 1 Jaly! 
/ 50 | 50 |12Jan,,12Jiy.|Baring Bros, 
274 25}, last pmt.Jn91 /Baring Bros. 
274 26 {with c’pAp9t| iMorton, Rose, 
| 21°) 194/lastpmt. Nv90) Morton, Rose. 
| 19 | 18 jlast pmt.Jy90/Morton, Rose. 
| 265) 25 1) 
| 26 | 253) | 
}eslauit | 
j 1 
| 294) 2541 | | 


| 294) 25 ie. pmtNv90|Morton Rose 
| 29 | | 264 last pmt.0c00}) River Plate 
| 23 | 20 asepms 00 J — 


| | 


| | 
| 23 | 20 \withe’pJn91|_ Ditto. 


River Piate 
Trust 


| aul 
Incrsble by} Govt. 587,700 Pr 51 | 52 | 51 | 52 52 (97/Sly94 524) 50 aie 7 y92'L. Cohen & Sons 


None | Irred.|100,407,369 {100 | 81 | 83 | 81 | 83 | 82 |5 2 
None | [rred. 146,604,375 100 | 82 f 795 5 4 
None | [rred.| 40,085,020 |100 jig2 (103 102 {103 | 103 | 4 29 


and Jan 93) 
6 83 | | 81 |LJan., July.) Vienna insilver 
é 82/79 ‘1 May, 1 Nov. |Viennain paper 
0 1024101 |1 April, 1 Oct./Vienna in g old 


Austrian S\ilver aind oe Riente’s eq uals 16 % %| ded ‘ucted from cou peasy 


i 
| 
Purchases} .. |641, 383, 100 |100 }102 |102 102 62 | | 2 19 
June* | 1920| 3,871,600 |100 | 79 86 | 773 80} 79 |§5 1 
Apl., Oct.*| 1899 | 2,754,000 |100 ! 87 | 88 | 865) 88 | 873 §5 
Pur.ordwg|s ... | 5,883,900 100 . 80 | 818! 794 81 | 818 | $5 is 
19,305,300\4 1890 v+ | 19,305,300 |100 | 764) 77875 | 77 | 77k |$5 6 
8,710,000] ... |Pur.ordwg|s ... | 3,010,000 |100 | 804 834) 794) 834) 83 $6 3 


vd oe 
Sterling ’88,.|f---|  787,500)1 % April, 1889} 1924 731,090 |100 | 914 a1 90 914 913 $5 11 
ae 


~, mae ~ 
PORES NO 


| 


é 3 

5,711,200) ... 934 6 3 
808,900) 4 9.|Pur.ordwe!s. ... 763,400 |100 | 94 
6,010,000 5 Pur.or dwg/s. . 5,749,600 '100 | 95 963 | 4 14 
1,160,200! 4 $/Pur.ordwg!s. .. 1,116,800 100 | 94 954 4 15 


2,925,540 |100 | 99 99 | 97 | 
} 
| 

7,|Or State op}. af. 95} 1,504,092 |100 | 95 ly 965 | 4 13 
| 
i 


| 
te 1%| May, Nov.| . 1,751,240 |100 '100 100 | | 964) 9 | | 964 | 
eee eee 


964 | 4 15 


1,800,000 4%|Pcr.ordwg! ... 1,790,090 100 = 1023'109 |102 101z | 4 19 
asf ‘630,000 vm be 439,200 |100 958) 94,95 | 9e | 4 15 
INESE, ans igs from— | 


Do 6%. 750,000, ... | Jan. 1891 150,000 ,100 102 }102 bas 102 | 101 | 6 0 


Dey ek 1,500,000)... | ,, 1891 390,000 |100 |101 102 /101 102 | 1014 | 6 0 

Do 7 % Silver | 

Lowa, 1894 or | awe | 1,688,000 |... |... | 944) 99) 98) 928]. 
“{ |No draw’g I 1! 14 nil. 
since 1879.|}-- | 918,800 j100 | 163) 163 “ | a 


; Comm’ne’g 525,000) 100 | 354 254) 3 | 314 31 
bi wf 1898 1,475,000} 100 284) 29; 27 | | 279) 27 


1,338,838) ... [Not before] 1914 697,222 il 98 98 | 984) 


| 

j 

| 

bl inal 

hl By | purchases | only.| 63,056,720/100 hy 933) a 93 | | 
33,974,850|100 102 103 ee et 

ar Ps ot aa 

| | Bot~ | 
wpn| a || 28 
| 

i 

| 

j 


80,958,240 ; 55,977,12u| 100 ‘103 {105 11035 10334 


7 see y purchse 
"760|L00 {10231025 1024, 1024) 
29,500,0w1| -.. Not before) 190 Ssee 100 101 11014) 944/100 | 


cl] seg 


oo eee eee - 


‘| 73 | 8,600,000) ... . Paver dug i 4,056,12u}100 tos) tou 1043 1045) oe | 


299,360) . 100 jl 104, |1033) 104 
7-5 i - — _ Ping wey 0 [LOM nent Secu: iities. 


Ae the eeurities Tadladcd Ta tise Noiheshild Agreement, onder which tho 1800 aad Waterworks 


j i ées 
6/102 |101 er Baring Bros, 


0 80 | 774 1 Jne., 1 Dee. 


0 88 | 85 Jn. Ap. Jy.Oc. ‘ 
0 818 7841 April, iOct | ot 


0} 77%) 75 (1 April, 1 Oct! 
6, 7 79 a 
Louis Cohen 


| 
911013 | ocala Feb. 1 Aug.| Robarts, Lab- 
9,102 ee 1 Jig) bock & Co. 


6, 96) g2p 1 Jan. 1 daly} ity Bank. 

3 965) 93} lJan., 1 July 

6} 954| 93 |lJan., 1 July. } Rothschilds, 
9 954| 93 1 Jan., 1 July. Deutsche Bank. 
q 1024) 994 1 Jan.,1 Jaly, (Rothehids. 
7 923 1 Jan.,1 July.) “ 


0102 |102 24 far, 24Sp.|{ H{ Shenthal 
01102 pee. |i June., ree 


04;) 90 | 1 May, iNov., 


j 

| wee 
| 163) 14}, {oct 1878 } - 
ie Plate 


88 | | 37 \t Jam,,2 Joly. 


| 293 254 1 Jan., lJualy. | & 


Agency. 
‘ 984) 93 — 1Dee. | a 
q 94 | 924 1 Jan.,1 aly |Amaterdamn. 


< 101 | April, 1 Oct Amat London, 


Cou 
oes 


| 274) 233 May, 1 Nov. { * an ; og 
61054 102} | May,1 Nov. (Stern Brothers 
$1054 1004 15 Apl, 150ct. Bank of 
9; 101 | 98; 1 May, 1 Nov Eagiand. 


3 hag 104 ‘1 Jane, 1 Dec, Rothachilds. 
0 108% 102 15 Apl,150ce ae 


receive 
[SoS ieee eae teem ave 





ee a 24 eat E Te een 
, “ ‘ ‘ . 
eta alee eter eee $ 


NO eee a en 
an nt COLA A RNS ABLE w . , 
; * a na " rare er nsnd 
- nee? > ee R er P 
7 ae i, ee 
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FOREIGN GOVERNMENT STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 


PRICES OF THE 
Mowrrta. 


Yield to | RICESo: 
Investor} 1895. 
som at Latest 


ee 


DrvipEnps, 


1,000,00: 
80 | 2,500,00: 


68,000.00: 


¢% |June, Dec. 


aig 
oo 


105 | 4 7 


"| 12,169,256 100 |1074| 08 1075 | 2.17 
1953 | 160,173,844)100 |L01}|1.24|1014|1u2,| 101g | 2 28 


963 978 | 3 2 
954) 96 963 | 3 4 


31% |34 13 
... June, Dec. : a 32 | 32h $4 13 
... /Pur.ordwg: . ‘| Bt | 344) Bt gs 9 


27 34 7 
20 IS4 10 
30 
26 
oe eee ° > 25% 27 
108;|103 |1033] 105 | 6 15 
os 107 |106 106 | 1064 | $3 $ 


, 1872. 1884 Gj) 5ij 53, 5g] nah 
” 1872. 1 2,242, 50 B;| 5s | mil, 
None. | as ‘110: | 101 | 8 19 


nco}metaxond) vide ads eee 20 %| (dedacted |j:0m 


85 3,600, 000 ! 
90 | 2,700,000, |: 
74} = 1,782,00 


924) 2,400,00(| 2 %| April. 


10,500,00: 


| 


oe 
6% Siiver Cur’y| . 


4 $5,000,00 


3,560,000) . 
2,188,000 


200.00: 


(3% \till 1896, t\here/after 4%) 
‘ — + % trom 1896.) .. 


7 2; 700,000 tilyty Datmoe 1939 
| $6,700.00: Gv} »ptionafter | _ 
nen 92 4 | 6,000,006 | + 7%\from 1893. }} : 


) 250,000 ae a 
i 


| 7, “| 157,276,484|100 | 868\" 87 | 4 12 
ry Pure. und /er par. 400 1003 | 4 0 


Dwgs ip. 
coe | Dee. Red | 1915 1103 |'4 ¢ 
874 | 4 12 


| { at 120 | 
ses |ecember 1960 
| 1898 
 t/after 1892. ae 
| 2,700,001 100 
£5,963, 140 | L00 


‘Pur. re 1967 1,683,180) 100 
| Pur. =e | 1965 | 3,496.540}100 
| 3 bie 2,188,000) L00 
si ion. bite! _ 1905 55,000; 100 


832,400) L0G 


103 |1014/1014) 1034 | 5 18 
14}| 12 “| i ae 


Redem: : P , bl lw al 

aus p. = | Payable. | 

Done. included i ee 
} 


eee 
—_—— 


6115 |104 en ee 


6|108 |106$|JaApJulOct)) Treasy ry 
$1024) 101 |t6J pJy0.|} E 


944\ Apl. 1 Oct. “wee 
943, iJaa., 1 ay, — 


| 24 1 Jan. 1 Ty Iidendes! alk 
281/1 Jan., 1 Jly. | Hambro’ & Son 
304|| Jan, 1 July|Hambro’ & Son, 
248) L April, LOct.|Hambro’ & Son 
27 } er 15Dec|Hambro’ & Son 
25 | Jan., July {pamela 
253) Mic.Jn.Sp.Dc.| Martin and Co, 


105$|103 |1 Jan., 1 July|Mathesons, 
$107 |105 |L Apl.,150ct.|\Crown Agents, 


$f ei WithCoup | {3 London & 
Pen 1873.| | County Bank 


| 
9/1013) 99;|1 Jan., 1 Jly | Ni pr 


§} 884) 844)t Jan., 1 Juiy.|Rothschild’s, 
611014) 1003/1 June, 1 Dec |Hambro’ & Son. 


911103|1074|t Jan., 1 July.|Hambro’ & Son. 
9) 874) 84 Jan, 1FayHanbe' tS 
6)108 \1044)1 Jan. ,1 July. Yokohams 
[Specie Bank. 
813 604) fanApr Jy Oc| As. Uibbe Ca 
9 703) 57 1 Jao 1 July!Seligman’s. 
385) 354 June31 Dec) ‘Hme&ColAsCa 
80 | 70 | Jan. Apl.Jly. ,Oct. )An.Gibbs 
83 | 78 |1JaAplJlyQc|An. Gibbs & Co 
S| 61 | 45 | Jan. 1 Fuly| City Bank. 
0104 |102 |L May, 1 Nov) |) C.J. Hambro’ 
G| 974| 953\1 Feb.. eek & Son. 
t oat 
104 |102 |\5Apl. OOF | ss ao 
9}103¢|1014)1 Jan., 1July.| | South Africa 
| | Robarts, 


| Lab- 
14}| 12 |1Jan., 92 | (bock, ana Co 


= | 70,385,455! ... | Irredeem | 


Pinancial 
.- | 46,424,460!100 248] 258, 25} |*S 19 5| 254] 238]1Jan.,1 July, i{ home. 


= After en; 16,250,000 100 |104 |104g)103 |104 | 1044 | $ 27. 6/106 |103 (1 Jan.,1 July.|[n Berlin. 
| M.250000000) 100 98 | 963| 974! 978 | $ 2 3] 96% 94411 Apl. 1 Oct. ” 


100 |1324|142 [1303142 | 140 142 |1283)1 Mar.,1 Sept. Rothschilds. 
2,429,600)100 | 93 4; 93 | 45 944 914|1 May,1 Nov. Thomson,Bons. 


| 84,500,000 
(IM 495,110,100 
82 | 6,400,000) 1 %/not aad 
664 12,000,00¢| 1$ % by rt) 


ot 

i 
61 | 12,000,000 } September | 1951 ) | 
.| 63 | 11,110,000 + September =) 
| 


1023 | $ 19 3|102;|100 1 BY Ne } Barings 
27,685,00' | .. It yearly, ... 


1 My, LNv. 


27,429,905|100 103 |1033/1023|1034| 103 | 3 18 6/103¢,102 anAprdy0e! Rathachilds 
48,665,948 100 {103 10101 103,| 103$ | $ 18 6/1033)1014 


vee 12,539 328) 100 :Wls/ 102 |1Olgilv2 | lOlg | $ 19 61102 iLOs|1 MrJnSpDec . 
3% Trns-Caucan| 55 | 8,904,200| . rh as Ve 87 | 894) 87 | 094) 87 | 3 7 €| 894) 364/15Jne, L5Dec. Barings. 


SALVADOR. oe 
YA oe 954 so} 2 2% Ann. aoa 1914 | 266,300 100 70 | 653) 654) 65 9 10 6 70 | 65 \15Feb.15Aug |L. &S.-W 
4%, 1882 Extrn]) ... a | 774) 733| 763] 76§ is 68 774 729 1Ja,ApLTlyO. Finanel. Age¢y 
5% Quicksilver 
5 |10 5/105 | 105 | 8 i8 6\105 1034\1 Jan., 1 July Rothschilds. 


855,54 {100 {101 (101 [101 |101 $|1018]100}|15Jne, 15 Dec. | tanh 


= 100 |102 “~— 102 


48,812,736) .. 


dw fm aan 
12/656,00¢ 50 


1890-1. |... 
ie Oct. | 1952 | 


; | eontooss | io | 71,587,61100 
| ' 
2,818,100)14 % June, Dec. | 1900 | 


1,500,000 Frm! 1882. "88, 'to1934| 
6,600,00 27 82[’9F |to 1936 


769,30¢ 100 


5,844,00' 100 |103 |1033)1028/103 6| 1034) 1028)1 April, 1 Oct. 
— bs 1,470,00: 100 | 93 | gu, Ol 99 9| 994 97 |1 Feb.,1 Aug. 
Par. ordrge “par 180,645 100 | 97 | 99 | 97 | 99 | 99 | 95 |15Apl. 150ct. 


eet hechil* 
2.500, “after 1903 1903- 49) 2,500.000' 100 hes 110 109 109% 1094 111 |1084|t Jan., 1 July Ne 


{le allewenre ter eademation. & Interest paid in bonds of Greek (1894) loan to July, since in at rate of 30 % of original interest. 
t Default announced February 23, 1894, ese: — 


a 





TPS. 


_ 





eC a ee Se ee ke ne ae ne eee 
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FOREIGN GOVERNMENT STOCKS—Continued. 
























(The securities quoted below do not professedly include the enti 
_ Sinking Fuxd. [ | 
= >, } Amount of 
STOCE. : Original (3 = Fina! 
© a3 When Pa Loan 
Issue. |. . smp- . 
5 E S| Applied. ton | Unredem’d 
——— LL | | A | EN | eeneene 
| TURKISH. 
4 1s0... gé|| 52 | 6,326,920) ... an .- | 6,239,920 
Seri 
hot ~(¥8 | 8,219,340! ... | wn . | 8.212340 
} 
Do4% Priority/’90] | 7,927,246 | ave dent 7,492,240 
Converted — 
Series A 1%...| .. | 7,183,872) ... dos = | 2,082,761 
Do Blz...| ... | 10,241,045) ... | ie . | 8,944,324 
Do C1%...] ++ | 30,832,511)... | om vee | 29,770,251 
Do D1%...| .. | 43,968,396)... | os 42,919,665 
| Do 5% Cus} | ad | 
toms Loan.| ... | 5,909, | 1%|Byp’rehase! ... | 5,433,280 |100 101 |101 O01 [101 | 102 
| UNITED STA/TES, ae | | 
|4% Funded, '77} par |200,000,000) ... | Not before) 1907 | 11,192,215 1021) . 
Masschustts 5% 
Sterling °66| 77 |  828,6001...| . | 1804 
Do5%Ster,70-5} 87-98] 619,890... | ~~, 1900 
Do5%Sterling! ... | 576.500)... | om | 1895 385,000 |100 |1004 
Virginia5% ...| ... | $441eas}... | © | .. | $481,648 /100 | 30 
Do 6%......... | $7t86te.. | om | ~ | $718,646 |1024| 374 
Do Fuad. Debt 2 % for 10 vear/s from 





Coup Bonds} ... July 91, th eren|fter 3 7% .. {$16,359,500 |1024/ 61 
33% Bonds....| ... | 20,500,000 a ... | 19,300,000 |100 | 52 


| 
b 


. i 
New Cons, 3%1... | 2.750.000! ... 'Byp’rchase .._ | 2.859300 l100 | 46 | 464 





CaPIrTAL. 






NAME, Share. 
Subscribed 


£ 





Stock 











Banbury & Chelt. 5% Deb. Stock 1879 








Do 73 red, to 4 4 ep Ed 60 cebocdncweoneds 200,00. ” 100 
Barry 4% deb, stoek .........-cesceseeee. 532,17} 4, {100 
BOGENGIID ccna deste as 4c senserinses 598,760} ,, {100 
I ieee latte tavinntaeen nas 210,000; ,, 100 
IIs ces tetnciilin tn cscie ceil on 150,000; ,, {10v 
Do ordinary Coreveeevversaesseveveeper: 981,240 % 100 
Belfast & County Down 4 % deb. stk. 167,166| Stock |100 
Do preference 5 % stock ............ 248,141; ,, [100 

. 4%, preferemce ...........ccceseeee- 200,000; » [100 
Solin salt Sella aia 324,050; ,, 100 
Belfast & Nthn. Counties 4% deb. stk 729,502} » 100 
Do 4 % preference perpetual......... 993,025 » {00 
Orpinary Stock ... 836,124; ,, [100 


Birkenhead, guar by {4} % pref....| _ 474,175| Stock |100 
L&N-W&G.W. (4x ack | 1,941506| 
& Merthyr (4% A deb. stk.| 333,651) Stock /100 

} Tydfil Junction 14% B deb. stk.|  500,433| _,, 






5% pref., 1861 5... dodite ste eerinde 62,550 » 4100 
WO OE oociccecce Ace meecheanne’ 111,950 100 
an 4 % Annuities............... 2,131,104 00 
Arbroath & Forfar, 5§ % ......... 229,950; 25 | 25 
Do 4% debenture stock ............ 8,810,113} Stock |100 
4% cons, Beisene 667,164) Stock |100 
| Do 4 % consolidated , No. 1| 3,579,935) ,, [100 
4% cons. pref., No. , 2,946,342| Stock |100 
rs iia as Stk, No. 2.......... vaaeaen 
Ww, prem.—conv. 1883) 1, 
Do 4 % 1834, (cony. till 1589).........| 952,995 100 
Do 471887 (convert. in perp.) sesser| 1,243,574 100 
De Consolidated Stock............... 6,242,581 100 


pref. converted 


Peet nee eee sereeees 








Ded fae entered i 7,461,640 = 
el. No. 1 (div. after 7% on ord.)|. 2,508,027; _,, 
Cambrian deb. stock 4 % (4) $8 we ee $57,870) Stock |100 
See 9 ReaD reer 750,000 100 
Taree PC) | 400,006 100 

— —, 4%(D)......... 255,396 100 

Do 4%, No. 1 Pref, 7... ‘ation aa 128,817 100 

Do 4%, No. 2 Pref. 0" 384,00 100 

Do Orvinary Stock 949,85. 100 

City of Glas. Union, 5 Zpref.............| 550,000 100 

& South London, 5 % pref....... £76,500! 10 | 10 

oe ne Mtisteceeesecerscevesees oo} £630,000) Stock |100 

= ermth, Keswiek,& Penrith, Ord| 259,000) Stock 100 

< Bandon,&8.C.—54 % pf,perpt.| 48,000) ,, 100 

sg ’, preference, exec. > MEE. = 08 

Do 8 Cork preference 4% ......| 178,624) ,, [100 

Kinsale pref.,4.% ..,.........| . 49,008 ,, a 
DINARY STOOK.....,.....css0s00 210,000; ,, 

Cor weinckrock, and Passage.........| 118,340 ‘ = fn 
inerals—A 4% deb.stock.| — 314,220) Stoc 

Do B3 % debenture stock ........ 147,000 ,, 100 


of the state or Nation referred to.) 





PRICES OF THE 
Last | 





Busi- | 7 
onan | Price. ¢ 
Done |Xedemp.| 


100 |1044/1043]1034)104 
100 | 993/100 | 99 


| 
| 
1034 | $ 18 (10410 LOApl. 100ct.\Glyn, Mills. 





539,300 |100 |100 [100 fr00 [100 | 102 |... 100 j100 |! May, 1 Nov 
460,400 |100 |108 |108 [108 [108 | 109 | 3 7 ¥il10 j108 
1005] 1014 |... 102 [1004] 





598 | 3 6 § G1 | 5981 Jan.1 July 





th) 44316 14 9) 474) 441K Fb.1S Ang | 


"|Vield tojPRiexsor| 
‘Investor! 1895. 
at Latest! ——_—— 


DrvIpEn ps. 











g | Payable. {Where Payable 


% 
i{neluded) gy 

















99} | $ 11 61100 | 98 |15Apl.150ct | 
993 4 2 9 994 95 |LOApL1COct| | y mpeeaiel 
{ i | 
65 1110 | 66 | 63; |13Mar.13Sep | ee 
5 © 458) 43s\13Mar.138ep 
S 6) 298) 274/13Mar.13Sep 
16 6, 2b¥| 254|13Mar, 138ep 
24 


6 © 102 i101 |'3Jan.13Fuly imp. Ott. Bank. 
io | ... JanApJlyOc:|/in New York. 
i Jane 1July| } Baring Bros 


lt Jan., 1 July |MoOstmontBr» 
nil. | 30 | 30 “i x 


nil. 374) 374 as 


oo 





| | 
4847 9 e€} 533) 46}/ FbMy AgNv. lyn, Mills 


} nobarts Lub 








BRITISH RAILWAYS. 
| Picks OF THE Last yrs. PRicesor| 
. |investor 


or |Paid 
P PerCent.| 








60,000) Stock i tee 


m+ © 


MOOABDWONSWSOOS WwW? °: 


166 |166 [164 165 


124 54)24541240g 


— 


ne 


~ 





ve Se Se Co Se 0%. Ge Ce Ota Co Ce Ce tH 


PSs) 
32 . 
ha cot 4 


100 [140 |i41 41394 
100 [173 |174¢{172 174 
136 1135 [136 [137 


he mh Be mh be 
1 Go NFA 


Se Se Se De 0@ 00 de 2 BH 2B 2H 


4 ~ 
i SmetBEawas 


133 (1344l1ag [134 


Ce Ge Se % 
he 


113 jL13 [1124/1713 





~~ 





1094) 1094/1094)109. 
90 


mh he Be Be 
DM Oo Oe 09 Ve VO OOD 





Se te Se Oe Ge Ce Se Se Se %D Se Se 





teenie Sy tenreeetcsnssnnennensthsiut 








divs, yld.| 1895. DiviDEN ps. 
¢i¢ Last Four. 
Sig} Rate per Cent. per Annum 
| Sp pe pe 
aig! * Interim. 
er ES May93; 5 Nov93; 5 May94) 5 Nov 94 
'... |... [£1 May 93/ 24Nov93) 24May94} 24Nov94 
ora a re July 93) 4 Jan.¥4!) 4 Jaly94/ 4 Jau.95 


9165 165 | 5 Aug 93/5 Feb.O4) 5 Auys4} 5 Peb.95 
9165 1165 | 5 Aug93| 5 Feb.94) 5 Aug94] 5 Feb 95 
3'2464'2394,10 Aug93; 9 Feb.94/10 Augy4/lo Feb 95 
9145 140 | 4 Jae 93] 4 Dec.9!| 4 Jne91| 4 Deo,9t 
01164 |153 | 5 Sep.9s| 5 Mar94} 5 Sep 94] 6 Marg 
6 1334/1324) 4 Sep.93) 4 Mar94) 4 Sep 94) 4 Mar95 
3154/1514) 648ep.93| 64Mar94) 65Sep 94] 64Mar9i 
9137 |135 | 4 July9s| 4 Jan.94) 4 July94/ 4 Jan.95 
61334'132 | 4 Aug93|} 4 Feb.94} 4 sep.94] 4 Ma 93 
3139 11263) 44Aug93| 54 Feb 94) 44Sep 91! 6 Marg 
9144 (141 | 44July93) 4gJan.94) 44July94) 44Jan.95 
jase | ae | # Saly93} 4 Jan.94) 4 July94) 4 Jan 95 
0.119,|1154| 4 Mar93| 4 Sep.93| 4 Mar94) 4 Sep.94 
9'1085|1067| 3 Mar93\ 3 Sep.93] 4 Mar94] 4 Sep 94 
| 8ly| 77 | 5 Mar90| 5 Sep.90| 5 Mar91} nil since. 
| 554! 553! 2}Mar90| O*Sep 90 0 Mar 9?! nil since. 
31415/140 | 4 Aag93| 4 Feb.v4| 4 Aug94) 4 Peb.95 
|. |... | SRApL9S) 58Oct.93| S5BApi. 94} SROet.94 
31464,1423| 4 May93| 4 Nov9-| 4 May94| 4 Now94 
01142 /139 | 4 ApL.9a3l 4 Oct. 93 4 Apl.94} 4 Oct 94 
3114141148 | 4 ApL. 9a] 4 Oct.93! 4 Apl.9s! 4 Oct.94 
9.149 |138 | 4 ApL93| 4 Oct.93| 4 ApL94) 4 Oct. 94 
0,1414)1394| 4 May93} 4 Nov93) 4 May9s/ 4 Nov94 
91744172 | 5 Apl.93} 5 Oct.93/ 5 Api 94! 5 Oct.94 | 
01138 |135 | 4 Apl 93] 4 Oct.93, 4 Apl.94/ 4 Oct 94 
6\1353/135 | 4 Api 93} 4 Oct.93| 4 ApL94} 4 Oct 94 
6 1304|1~54' 44Apl93) 4 Oct. 93] 4ZApl.94; 4 Oct.94 
9 874) 353) 3 Apl93) 3 Oct.93) 3 Apl.94) 3 Oct. 9a 
6) 43g, 404) 1ZApL 93} 1 Oct.93} 1ZApl.94) | Oct. 94 
| 3g) 23) oi nil nil. ail 
911344131 | 4 Sep.93| 4 Mar94/ 4 Sep.94) 4 Mar9s 
5/123 |125 | 4 Sep.93| 4 Mar94) 4 Sep.94) 4 Margs 
$1225 120 | 4 Sep. 93} 4 Mar 94) 4 Sep. 
9113 |t11 | 24for 91) 3 for 92 
| gyi 8841. | 


$167 164 | 5 Aug 93} 5 Feb. 5 Aug94| 5 Feb.95 





| 474 465, «we 


CM awh ae ce | r 
6169 hea | 5 Apl.93| 5 Oct.93| 5 ApL9s| 5 Oct 94 
o} 144) 14 | 5 Aug.93' 5 Feb.94 5 Aug.94' 5 Peb 95 
G 493) 43 | } Aug-93' @ Feb.94) 1 Aug94} 14 Peb.95 
6116 1134) 6¢Mar.93, 4 Sep. 93) 53Mur9i| 34Sep. 44 
9 ... | «. | dpMar93) 54Sep.93) 54Mar94! 548ep.95 
0120 |115 | Mar93, 4 Sep.93| 4 Mar94| 4 Sep. 94 
113 (108 | 4 Mar93 4 Sep.03) 4 Mar94' 4 Sep. 94 
6110 |109 | 4 Mar 93) 4 =eee 4 Mar94) 4 Sep.04 
0} 954) 86 3 Mar93) 1#Sep.93 2$Mar9i| 1}Sep.94 
6G 63! 5J,| 2 Feb.93\ 1lAug. 93 2 Peb.94 nilAug.94 
6'13-9\ 137, [ Leased ‘to Gt. We'stern, rental paying 
9 99 ' 99 | debenture’ interest ‘Api; Oct, 





See 
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BRITISH RAILWAYS—Continued. 
OF THE yrs. 
Carirat. | Mownru. saat i Drvipenps. 
Suisuibed( ce’ {Per} aif i Sei ie tee an 
a! or ar. . yy 
zl | Bia E15 ee 
Cornwall Minerals6 % pref. stock ...| 593,650 Stock \100 | 23 | 25 | 2341 234) 90 “arr v. 
Sa enemean — 100 it 11}, it iY 114 i 4 : = ee > 


nil, | i 
Dublin, Wicklow,& Wexford 4%db stk 100 {130 |131 {130 [131 | 131 aS nil. 


BMerer stock 100 |1359|1334)1354)1 311363 ise € AplS3! 4 Oct 93 4 ApLO4 ¢ Oct. 94 
Do 44An1.93) 440ct.93) 4$Ap1.94 4 
100 |1415/1414/1414)141 tAp 40ct. 94 
Do 6 
5 
8 
865 


6/:41$ 1413] 44Ap].93) 440ct. 93 44Ap1.94 440ct 94 
(100 {178 |180 |178 s|180'|175 | 6 Sep.93| 6 Mar94| 6 Sep.94 6’ Mews 
1 100 (1454) 1454/1454/145¢ 
1 
44 % preference, 1875 
<9 preterence, 1877 


9/1454'1444| 5 Sep.93) 5 Mar94| 5 Sep.94 5 Mar95 

100 |143 (143 |143 |143 0,143 |180 | 5 Sep.93, 5 Mar94| 5 Sep.94 5 Margs 
guar City of Dublin Junct. | 3,000) 100 /1125)114 |1129)114 | 

Do Orpinary Stock | 700,150) 100 4) 642 


01137 |132'| 5 Sep.93) 5 Mar94\ 5 Sep.94| 5 Margs 
BastLondon 4, 2nd charge“ A*... 544,440) Stock |100 |1 


ee Mee nea one sae Ls ae 
ssss3 3838 
Co Sate Ce to 


100 /104}/107 |1042/107 


3 


hm Ba he ee Be 


G}120 |119 | 44Sep.93) 44Mar94| 44Sep.94 44Mar95 
do do “B”...| 381,116 100 


9107 |101 | 4 Sep.93 4 Mar94| 4 Sep.94 4 Marg5 
§\1145,111 | 4 Sep.93) 4 Mar94) 4 Sep.94 4 Mar95 
Do 3} %, 1881, guaranteed deb. stk. | 172,920; ,, 
. Whitechapel Ext. 24 %...| 250,000) 


9 68 | 60 .93; 1 Mar 94) 14Sep.94 23 Mar 95 
DINARY Stock 


Edinburgh and Bathgate 250,000) Stock 100 |1624|1674|162s| 1674 

Forth guaranteed 4 % 2,325,000| Stock 100 /139 |139 |133 |139 
Do 4% debentures ........... .....:..., 723,333! 100 \138 |138 [133 |139 

Furness 4 per cent. debenture stock! 1,569,457) 10) 134 |1363|134 |1354 
Be 4 % consol. guaranteed stock ... 779.125) 100 |129 |131 }129 \131 
Do 

D 


4 Se 
6/132 |125 | 4 Jaly93 4 Jan.94) 4 July94 4 Jan.95 
354) 233) 2% for 91/4% for 92 | 3% for 93, 4% for 94 
OLLGS/L104| 3h July93! 34Jan.94) 34July94 34Jan.95 
6| 8: | 80 | 2hJuly93| 2hJan.94| 2hJuly94 24Jan.95 

nil. nil. nil | ail. 

5 Aug93\ 5 Feb.94) 5 Aug94) 5 Feb.95 
+ Taly® 4 Jan.94) 4 July94) 4 Jan.95 


Smo! CHhOMAUS 


a pen efi ic ar Rie tet nati ee in SRT 


4 July9:) 4 Jan.94) 4 July94, 4 Jan.95 
4 July93| 4 Jan.94| 4 July94) 4 Jan.95 
$131 |129 | 4 July93/ 4 Jan.94| 4 July94) 4 Jan.95 
9131 124 | 4 July93) 4 Jan. 94) 4 July94) 4 Jan.95 
9/125 |1193| 4 July93| 4 Jan.94) 4 July94| 4 Jan.95 
6/120 |114 | 4 July93) 4 Jan.94/ 4 July94) 4 Jan.95 
3 Mar93) 1 Sep.93|14 Mar 94) 1 Sep.94 


mmm S 


4%consol. preference stock...) 1,300,750) 100 (129 |131 {129 |130 
4 % preference, 1881, “‘A”...... 350,000} ,, {100 |190 |125 |120 }124 
0 4% preference “ B” 200,900) Stock |1L00 |116 {120 (116 
Do Onpinary Srock 2,642,000' ,, |100 | 715) 714) 66 | 66) 
Cope & S..W.—Ayr & Maybole 
unction 7 % 33,000! 10 | 10 | 228) 228) 223) 223) 
i 1,325,000 | stock {100 |... |...) .. | 
3,098,911 100 |141 
Do guar. 4 % stock | 935,450 100 /149 
Do preference 4 % stock | 1,892,150 100 |140 
Do pref. No. 2 4 &% stock | 1,555,940 100 139 
Do pref. 1888 285,000 100 (134 
Do 4 &% pref. 1891 |  §43,000 100 | 134 ‘ 
Do Ord. Consol Stock ............... | 4,927,920 100 | LLOg L114) LOSgz). 11 
Do deferred(ranksafter5%onord.), 442,250 ,, |100 | 10%) 104] 104) LO4 
Glasgow, Yoker and Clydebank......| $8,600; 10} 10 | 16}) 164) 16 
Great Eastern—N. & E. (guar. 5%)... $47,800; 50 / 50) 0. |... | oe 
Do, do (gear. 6 % in perpetuity) ... 263,700' 50/ 50/ ... 6) ... | ... | 6 Aug93| 6 Feb.94) 6 Aug.94) 6 Feb.95 
benture stock 13,870,229) Stock|100 (144 9/144})1424! 4 July93) 4 Jan.94] 4 July94) 4 Jan.95 
— — A | 111,538} ., (100; .., sa | + | ae | 5 Suly93) 5 Jan.94) 5 July9s) 5 Jan.95 
_ B’67,redm. at 120) = 100 any 5 July93) 5 Jan.94| 5 July94) 5 Jan.95 


te MM © SO 42 SD 


‘ 


hs 


7 Aug93) .94| 7 Aug94) 7 Feb.95 
4 Mar93) .93| 4 Mar94/ 4 Sep.94 
4 Aug93) ’ Aug94) 4 Feb.95 
4 Mar93 . Mar91| 4 Sep.94 
4 Mar93! . 9% Mar94) 4 Sep.94 
4 Mar93 Mar94| 4 Sep.94 
4 Mar93) . Mar91) 4 Sep.94 
4 Mar93 - 93 Mar94) 4 Sep.94 
O}L11%108 | 4 Mar93) 4 Sep.9: Mar94) 4 Sep.94 
104) 93) Last} dividend| + %, Marc\h, 1884. 
6] 164) 16} 5tMay93) 5fNov93| 54May94) 54Nov94 
6) «+. | «. | 5 Aug3) 5 Feb.94) 5 Aug.94) 5 Feb.95 
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rent charge | 478,03! 100 |137 {139 |: ; 27, 9139 |137 | 4 July93) 4 Jans] 4 Jurys) 4 Jan95 
etropolitan stock 650,000 hoo 172 |173 4 93 $172 |169 | 5 July93| 5 July94) 5 Jan.95 


i100 141 3141 139 | 4 Aug93) 94) 4 Aug 94) 4 Feb.95 
consolidated preference ...| 5,033,890 100 |140 014051137 | 4 Aug93} .94) 4 Aug94) 4 Feb.95 
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etiaha 


ed. 4% guar. stock | 4,966,596 
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pref. (redemp.) stock, 1886, 2,625,000 109 |136 9137 |135 | 4 Aug 93) 94] 4 Aug94) 4 Feb.9 
Zo 1881 | _ 700,000 |100 | 136 91363134 | 4 Feb.93) 4 Aag93) 4 Feb 94) 4 Feb.95 
4 \834 | 1,499,952 100 | 136 9/1363/134 | 4 Aug93| 4 Feb.94} 4 Aug 94) 4 Feb.95 
%» 1887 | _ 749,918) 4, 109 1136 91364}135 | 4 Aug93, 4 Feb.94) 4 Aus.94) 4 Feb.95 
4% preference 1888 1,250,000| Stock |100 |135 3/136 |134 | 4 Augy3! 4 Feb.94| 4 Aug94/ 4 Feb.95 
Do 34 % preference 1890 .......... | 1,365,000 100 |120 9)120 117 | 3¢Auz93) 34Feb.94) 3} Augds) 3}FFeb.95 
Do 1893 pref. int. at 2 % till July, - | 
pists t en 3} % | 1 r2 888 1109 \114 sn {U4 [113 i e = ol ahd 
RDINARY STOCK 572,850 ‘ 2 &| §1 ug 93) 1}Feb.94) 1 Aug94 e 
Gt Northn East Lincolnshre, guar. 6%; - ee Ae | ' . 
Company,may red. at 50% prem| 600,000 $20) |195 | 6 Apl.93! 6 Oct.93) 6 Apl.94) 6 Ocb.94 
eat a and Grantham per-| Feb.95 
pe % (less expenses) | 1,014,000 (143 § 143 1 * . tp Aug 94/44) Feb. 
Do Royston, Hitchin, do. guaran, * ‘ poneventee yee eee | . 5 
teed 6 % (less expenses) | 266,675 Foes $201 |1984| 6 Aug93! 6 Feb.94) 6 Aug94) 6 Feb. 
Do debenture stock 3 % 12,972,763) {L00 (113 3)1138)113 3 3 Jaly93} 3 Jan.94| 3 July9i| 3 Jan.95 
Do 4% perpetual guaranteed stock) 3,044,490 {100 i144 3144 |142 | 4 Aug$3| 4 Feb 94) 4 Aug 94) 4 Feb 95 
Do Leeds, Brad.,Halifx.g.6%,with 4 lee ‘ Feb.95 
farthr prfitsonG.N.ann. Dec. 31 | 75,000 eee 6 eee eee 6 Aug93) 6 Feb.94 6 Aug9} 6 eb. 
Do 4% tual preference 12,819 520 100 |142 $)143 |1379) 4 Aug93| 4 Feb.94| 4 Aug9s/ 4 Feb.9 
iis derioeeel aoe ord. | 10,113,386 100 |119 9/119 ligt 4 ‘Anso3! 4 Feb.94| 4 Ang94\ 4 Feb.95 
Do deferred con. ord. | 6,742,255 100 | 58 | 56 | 463) 474 574) 463) © Aug92\ 4jFeb.93| nil_=| 1/Feb9 
Do Bf Btakes 6% first,after thet | | 1,159,275 100 |1824)1824}179 |1795 9)1834|179 | 6 Aug93| 6 Feb 94] 6 Aug9t) 6 Feb.9 
Yo Al Agets all | 1,159,275 100 | ... | 52 | 47 | 43 52 | 47 | 4;Feb.93| 0 Aug93| 0 Feb.94) 17,Feb% 
Great Northern of Ireland 4% Con deb, 2,023,235 100 |1293 1393}139 |3393) 013931139 | 4 July93| 4 Jan.94) 4 July%) 4 Jan.95 
Do 4 % guaranteed ........c+.0.+.0. sees! 869,270 |100 /1374)1389)1374)1384, ol139 137 | 4 July93\ 4 Jan.94| 4 sutyy4) 4 Jan.95 
| B150,885) 55/200 1139 |1394)1384/1384) 911394|1373| 4 Sep.93) 4 Mar94| 4 Sep.94) 4 Mar 95) 
_ 3,509,117 109 | 1605) 1624) 1593) i5¥g) 911613155 | 6 Sep.93\ 6 Mar94| 6 Sep.v4 64Mar 9 
Gt North of Scotland —4% deb. st. ..; 1,075,163) \Lo0 L4dg) 144 144 1444 8/1443/1333) 4 May93) 4 Nov.93) 4 May94) 4 Nor | 
% Lien stk | 1,250,255 LOO |1414/142 |1419)1415) 61142 1134 p 4 Api.gs| 4 Oct, 9) 
Guarantee stock 1 100 |131 |131 {131 [121 GIB |13t pl. 4 Apis) 4 Octo 
91430 130 3| 4 ApL94 4 Oct. 94 


yA 
% A preference ; 56, ,, (100 '130 '130 |139 130 | 130 
36 - 405, \100 127 /127 |127 ]127 | 129 91127 [197 4 Apl.94| 4 Oct. 9 
100 | t P Oct. 94 
7 bs ied 3| 4 Apl.o4) 4 94 
% 9127 |120 | 4 Ap 93] 4 Apl.94 $y0ct 94 
9)t00}| 93 : 
140411384 4 Suly93) 4 Jan.94 (ie 
140 |138 | 4 Sep.93| 4 Mar94 4 Sep.94 4 Lata. 
91137 \1343| 5 Sep.93| 5}Mar9 on 95 
147$}1443| 4 July93\ 4 Jan.94 4400.95 
154 |152 | 4pJuly93\ 43Jan.94} 4jJuly94 
163 {161 | 4}July93 


100 }123 [127 123 |127 |... 
RDINARY STOCK 920,132) 100 | 99 | 99 | 93| 99! 93 
. & Weta of Ireland, 4% db. stk) 2,249,140) 100 |1335|140 |1334149 | 140 
4% preferential................0..+. } 1,329,100 }100 139 |140 }139 |140 | 140 
Do origiaal stock | £4,970,455, 100 1354 137 §)1354) 1364) 136, 
Great Western debenture stock, 4 % 9,948,506) 100 145 |1479)146 |147 | L46g 
Do debenture stock, 4} % 8,966 100 |153 [153 |153 1153 | 153 
Dodebeatare stock, 4h : | sare 100 162 163 16141162 | 1615 
mture stock, 5 % ............ ISL4179al18t | 18) $1819)174 | 5 Jul 
Do rent-charge stock “ | 7 830 100 |179 |179 |17641177 | 17 6\t79 1177 | 8 ages 5 Peb.94 
Do 44 % West Cornwall rnt chrge| 809,493 KS. cee © sea < tue Vics €* ce i 44Sep.93| 44Mar 
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BRITISH RAILWAYS—Continued. 

















PRICES OF THE |Last yrs.; PRicesor 
CaPrrat. Monta. idivs.yicd.| 1896. DivipENDs. 
mapa rm _ | Busi- ‘Investor |——— —_——— —_ 
p oll at Latest; # | 3 Last Four. 
Subscribed | le “4 ij: Bg s er 2 S | | | Rate per Cent. per Annum 
PerCent. nis * Interim. 


Gt. Western con. guar. 5% stock .. | 17,351, 218. 








Do consol. pref. 5 % am ec oe 11,565,905 
Do ConsoLADATE YRDINARY Stock 22) 586, 143) 
on 44% debenture stock ...... "390, 033 
debenture stock, 1887...... 1,266,307 

Be Hy & Dunkeld 6 ¥ pref....... 76,000 
Bo Nairn 5 % preference ............ 45,000 
Bo do6 % pref. minimum. ............ 59,080; 
Do Class A, 44 % preference......... 513,650 
Bo Class B, 5 % apa ns 400,000 
Bo Conv. Pref. G0. < edeechauines 515,000 
Bo Onpinary Consot. Capita .. 2,095,383 
Hall, Brnsly,& W. Rid. Jun. lst db3 % 1,578,947 
OAs do OF ooo eecscccccccecnee | 1,969;319 
ES ECAR RC | 3,285,009 
Isle of Man 5 5 preference ............ | 50,000 
SUNN civcecasssrusestenssnesetdeoes 140, 000 
Isle of Wight 4% deb. .................. 188,000) 
Bo Pref. Con. Ord. 4 %............... 154,000) 
Do deferred Con. Ord. .........-+.0. | | 154,000 
Laneashire & Yorkshire 4 % deb. stk.| 12,397,992 
Do6 %, minimum Pref. ..... ......... | 288,375 
Do, 44 % minimum .................. | 100,000) 


Do 4 % consolidated guarntd. stk.| 2,595,989 
Do consolidated 4 % preference ... | 14,003,187 


NS Mee cron, | 1,500,000 ‘100 [123 |123 |1204/122 
eer Wet SS Se | 900,000 (100 |1224/123 ji21 (122 
Do ConsoLipaTeD STOCK ............ 16,740,995 100 | 1184/1189 1133 114 
Lon. & Blackwall 43% perp. deb. stk. 812,300) Stock {100 /151 [152 {151 |151 
Do 44 % preference Cal 250,055 100 | .. (154 | one 
Do (leased at 44%).......scecccsecseee 2,230,865 100 |... |... | .. 
Do New Ord. Shares......... ........ | 99,000 2}... | 63] 6b “63 
London & N.- Western 3 % deben. stk.| 37,497,560) Stock 100 |!14 ag, 1124113 | 
Vo 4 % consol guaranteed ......... 15,100,406 (100 |146 |1465)1453,146 | 
Do 4% consolidacea preferential. ‘| 931080620 1100 1145 146 [144 145 | 
RRL al | 40,289,596) 00 |1803|1803| 178 (1804 
‘London and Greenwich, 4% deb. stk | 131,260) 140 {242 Pa tal | 
BPEL perp. prt....cacarcoecse-oseeee- | 222°720 00 | ed 
NNO Soo tek | 861,540 100 | 934) 934) 934, 935, 
Lond. & 8.-Western “A” 3% deb. stk.| 1,292,497 100 (113 {113 113/113 | 
Do 3% cons. debenture stock ...... 10,932,720 100 |113 {1133/1123 113 
Do consol. guaranteed 4 % stock.. 797,930 100 {142 {143 (141 (141 





Bo consol. see 4% stock . é 8,945,000 









Bo We, MN coe. 1,999,836 
Do 84 % preference................0000- | 1,909,472) 

- CoxsoLspatep Orv. Stock ...| 10,098,475 
Do preferred converted Ord. ..... 1,575,030 

Do deferred converted Ord. ......... 1,575,030) 
lam. »Brighton, &S.Coast4%deb.stk.| 1,306,239 
Bo 44 debenture stock ............ 4,576,722 

Bo consolidated 5 9 4 guarntd. stk.) 1,955,860 
Bo consolidated 5 ¥ pref. stock ..., 6,190,315 
Bo 2nd consotidendl b 5 % pref. stk.| 2,172,960 
Do Onpinary STOCK..........0...000- 2,931,700 
Bo Rreferred ordinary % ......... 2,552,950 
erred ordinary.................. 2,552,950 

Do contgt.rights(partepte.abve.6%)| 393,395 
Lon., Chat., & D., Sheerase rt. chg44%| 128,137 
Bo 44 % perpetual arbit. deb.stock} 5,520,364 
Do 44% Pe B debenture stock...| 969,674! 
Bo 4% debenture stock ............ 370,711 
Bo 4 / debenture stack, 1883. 850,641 
Bo 44 % arbitration pref. atock...| 6 ,686,184 
Bo 44% second preference ......... $69,532 


Bo ARsivRaTION Orpinary Stock) LI, 259.282 


7. , Til, & Southend 4% deb. stk.| 756,134 
4% Preterence NUE do cce doers, 400,000 
Bo 188 ESvitdichivesicce” Seanee 
Do 1891 Pe pnsrapd si Rceedtenis cotens 295,250 
Bo aera STOOK ......... .. 1,333,350 
Manc., Sheff. & Lncin. 5 % deb.stk. , 
Do 44 % debenture stock ............ 8,342,392! 
Bo 44 7 MO ONE ES. ie iso deecsce 1,066,083) 
Do 3t % preference... 366,698) 
m 6 % preference .................... 872,000 
> 5 7 guaranteed stock ............ 628,300 
D. 5 7 perpetual, preference ...... 1,008,000 
~ 8. Yorkshire4 ¥ rent charge...| 448,980 
De - : Secers do. ... sar ane 
an rent char e »197,4 
> : % preference .............40. * 1,100,000 
De § preference, 1872 ............ 1,000,000 
a 5 2%, 1874, pref........ tise doedenaics 1,080,000 
> 5 %, 1876, preference ............ 1,500, 
>. : 1879, pref. .......ccccccee 1,000,000 
De, 2 1881, preference 2.0.0... 1,380,000 
Boa y 1889, preference ........ e++-| 1,500, 
Do ‘o° 891 #Oe ee eeeeeee “ 2,230,000 
De preferred PUNO oie hile oaces 1,065,313 
ordinary 6 % max. 2,213,620 
Do deferred ordinary % 2,213,620, 








Stock |100 











sss ses 


777,800 Stock | 


100 hz | 11793 1783 179 
100 }177 |17%4/1764 177 


'100 |1635 1643 1612 1629) 
146 1494146 i492) 


100 at 141 141 141 | 
100 


100 |180 180 |180 |180 | 
100 (146 1146 146 146 


(100 Ise (165 165 (165 


100 |134 134 134 134 
100 (118 11194'118% 119 
102 | 1034/102 )102 


100 | 99 1023! 99 102 | 


100 | 364) 363) 343) 35 
63} 6 | ... | 
6%) ys Gre 65 


5 
5 | 

100 35° 185 |135 | 135" | 135% | 

100 {10941094 /1095/1094 | ies 

100 | 6x4! 69+| 683) 695 

1100 |143 (144 143 143 | 

100 |202 |2064/: 2 2034) 


100 |151 (152 |149 149 | 


100 |148 4s 1393 142 F 
1143411399 140 


100 |142 





100 142 (144 /141 | ‘141 


100 141 jal 136 (139 


100 i124 126 123 194 


1100 1199 '200 1964) 197 


100 1128 1294) 1274; 123 
100 | 72 | 72 63 | 63 


100 |145 [145 |145 145 


100 |160 [161 |160 |161 
100 175 |175 [173 |174 
100 |175 [175 |173 }173 
100 |173 |173 |1704 172 
100 |175 |175 170171 
100 186 {186 |183 
100 161 








i154 [155 
100 150 151 
100 |129 |130 
100 |129 |130 
100 
100 
100 
100 [135/153 |138 |133 | 
100 132 |135 |132 132 
108 132 | 133 | 

1100 132 |133 |132 132 


150 | 51 | 
129 (130 | 
129 \230 








(100 | 1205)1238 1174 1184 


100 | 

100 | 155 11563155 a 

100 1149 \1495'147 (149 

= 106 | 106 [108 | \105 
yer 5 1984) 195 (195 
164 (1642162 164 | 


100 /1534 1534/1534) 1634) 


100 [131 132 (129 |129 


100 1534/1605) 153¢ 1603) 
100 |136 138 145 \138 | 


100 00 130 1130 | 1278. 129 | 
158 (158 11584 157 
00 {156 156 (155 |155 
a 1154 |1554 153 |155 
100 |149 149 i147 | 149 
100 /148 [148 |146 147 


100 {117 | itt, 113g 114 
100 117 117 110 (111 
100 | 56 | 56 | 514) 52 
100 | 83 | 88 | fps 
100 | 28] 28 27 

100 149 149 Be 1a | seal 
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125 |125 11941195) 1 
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918 S170 177 | 5 Aug93 
61793 174 | 5 Aug93 
9 164g 1614) 4 Aug92 
0 1493 146 | 4}May93 
3141 (141 4 May93 4 
61944194 | 6 May93 
91514 1514 5 May 93 
6150 180 | 6May 93 
6147 /146 | 44May93 
$1653 162 | 5 May 93 
6134 |133 | 








5 Feb.94 5 Aug94# 5 Feb.95 
5 Feb.94| 5 Aug94 5 Feb.95 
54Feb.94. 44Aug94 6 Feb.95 
4¢Nov9 4¢May94 4}Nov04 
Nov¥3) 4 May 94; 4 Nov.94 
é Nov3! 6 Mayoi 6 Nov.94 
5 Nov 93) 5 May 94 
6 Nov93) 6 May 94! 6 Nov.94 
44Nov93) 44Ma 4}Nov04 
5 Nov93 5 May 94) 5 Nov.94 
| 4 Nov¥3) 4 May94) 4 Nov94 


O119$ 1143 3§ May93 6 Nov 93) 39May94 6 Nov.94 
0} 1033 100 | 3 Jui, 93) 3 Jan 94) 3 July94) 3 Jan.95 
01023 974 3 July93} 3 Jan. 94) 3 July94) 3 Jan.95 


é | 36z) 31y 5* Jan, 34/nil. betwn.| 3 Feb.92 nil, 


6} 68) 6% 5 Mar.93/ 6 > p.93) 5 Mar94 5 Sep. 94 


9) 6yy) 67—' 6 Mar93) 4 Sep. 93 6 Mar94) i*sep. 94 
6)137 135 | 4 July93) 4 Ja .94) 4 July94! 4 Jan.95 
5109} 1093' 4 Aug 93! 4 Feb 94) 4 Augosl 4 Feb.95 


6 69) 684 2hAug9+| 34Feb.94! 


+Aug94, 4 Feb.95 


3} i44 142 1 4 July 93) 4 Jan. 94) 4 July94| 4 Jan. 95 


6151 149 4h 


sii44 1393) 4 eal 
31435 1398 4 Vac 


0}2064'202 | 6 Aug. 93) 6 Feb. 94' 6 Aug. - 6 Feb. 95 

44 Aug. 94'44 Feb, 95 
4 Feb. 94) 4 Aug. 94 4 Feb. 95 
| 4 Feb. 4) 4 Aug.94) 4 Feb. 94 


3123 120534 Aug93/34 Feo. 4/54 Aug. 94/34 Feb.95 
$1z3§ 120¢ 3$ Aug. 3/34 Feb.94) ty Aug.93) ‘39 Feb.95 


3/1194 113 34 Aug 93) 4 reus 
sl152 148 4¢ Julygsl 4 


3154 157 44Aug93) 
Gwe. | ove | #Angea} 
| 63 64) - 

OS 154! | 
9 idod 143 | 4 Aug. 93) 


[+4 Aug.94) 44Feb.95 
' 4) 4jJuly 4+Jan.95 
44 Feb. 94, 4, Aug 94 44 Feb.95 
44 Feb. 94! 44Aug 94 44Feb.95 


3 cad 3 July9:|} 3 Jan.95 
4 Feb. 9 | 4 Aug 94\ 4 Feb. 95 
4 Feb.94| 4 Aug94 4 Feb. 95 


$\1803 1754) 54 Aug93) 53; ¥en y4| 5¢Aug94| 63Feb.95 


0142 1140 | 4 July93) 
9) 15 Apl.93! 
6 934, 93 | 2July93 
$13 112) 

3 1134 1113! 3 Jaly93 
9\143 140 | 4 Aug. 93] 
91143 |140 | 4 Aug. bs 4 
6/142; 1386} 44. 93! 
6126 123 3) Aug 93} : 
pe 195 sgAugd3) 7 
6\129 (1274) 4 Aug9:1 
3) 734| 68 | 2 Feb. 
6) 1455) 1444) 4 July93! 
0161 11593 44J uly93) 
6 175Z173 | 5 Augy3) 
91755171 | 5 Aug93 
0'1734\17u4) 5 Aug 93! 5 
$1175 1169 4} Augy3) 
9 1863 183 | 6 Augval « 


4 Jan.94) 4 July94) 4 Jan.95 


| 5 Apl.94) 5 Oct. 94 


m4) | 233 aly94 2} an.95 


3 July94) 3 Jan.95 


3 Jan. 94) 3 July94) 3 Jan.95 


| 4 Aag.94) 4 Feb. 95 
+ Aug 04 4 Feb. 95 
4Aug.94' 4 Feb.95 
abAngod 34 Feb.95 
4¢Aug94) 74 Feb.95 


4 Feb 94) 4 Ang94) 4 Feb. 95 
2 Feb.93} 2 Feb.94, 24 Feb.95 
& Jau.91| 4 July94) 4 Jan.95 
44Jan.94) 44July94) 4$Jan.95 
5 Feb.94| 5 Aug94) 5 Feb.95 
5 Feb.94| 5 Aug94) 5 Feb.95 


5 Aug94) 5 Feb.95 
44Aug94) 7} feb.95 
6 Augt4 6 Feb.95 


7 Feb 93 53Feb.94) 6 Feb.95 


| 214) 194) 4 Feb | § Feb.93| 0 Feb.93| 0 Feb.95 


6)... | s+ | Shdzly93) 
61155 1150 44J uly93) 
9)151 1148 eee 


9 1314129 | 4 July93 
91814129 | 4 July93 
gy? nT 2 Augy3 
a 508 oil 

a onl nil 


4gJau.94) 44July94) 44Jan.95 
44Jan 93) 44July94) 4$Jan.95 
44Jan 94) 44July94) 44Jan.95 
4 Jan 94| 4 July94) 4 Jan 95 
4 Jan.¥4| 4 July94) 4 Jan.95 
4} Feb.94 — — 


nil. ait 


Pity (136 | 4 July93) 4 Jan 94) 4 Jaly94) 4 Jan. 95 


8132 |132 | 4 Aug 93} 
6/132 1381 | 4 4 y93 
6132 132 | 4 4 g93! 
6/122 1154 2} Aug93 
3. -. | 5 Jaly9)) 
0/1564 1525) 45 J uly93) 
9149 147 4h Aug 95) 
0106 105 | 3tAug 93) 
31199 191 | 6 Aug93) 


3/1643 1575) 5 Aug 93, 5 Feb.9s 
6 1535/1534) 5 Aag¥3 5 Feb.94 
= 125 4 Aug$3| 4 Feb 9 


3 1604/1534) 5 Aug93 


91138¢. 133 | 4gAug93 43 ed.94 
3130 (1279) 4 Augys 4 Feb.94 
9159 1564, 5 Aag93 0 Feb.94 
$156 153 | 5 Aug93 0 Feb 94 
9155 15t | § Aug93 0 Feb.94 
$149 146 | » Aug¥3) U Feb.94 
31484 145 | < Aug94 0 Feb.94 
51174 113g 4 Aug 93 0 Feb.94 
0117 110; 4 . g9# O Feb v4 
9, 604 51h nil + g¥3. 0 Feb.94 
90 | 75 ail Aug 9s 0 Feb.94 


331 37g ail | 


$155 ‘148¢ 64Mar93 53z4ep 93 





6 Keb.94| 6 A 





4 Feb 94) 4 Ag 4 Feb.95 
4 Feb94| 4 Aug94 4 Feb.95 
4 Feb.94| 4 Aug94/ 4 Feb.95 
5 Feb 94) 2pAug 94) 54 Feb.95 
| 5 Jan 5 July94| 5 Jan.95 


| 44July94) 44Jan.95 
4hA.ug94! 4} Feb.95 
3}Aug94 3} Feb.95 
| 6 Feb.95 
5A 5 Feb.05 
5 Au 5 Feb.95 
4A 7 a 
5 A eb. 95 
4tAug94 4}Peb.95 
4 Aug94 4 Feb.95 
5A 5 Peb.95 
5A 5 Feb.95 
5A 5 Feb.95 
5A 5 Peb.95 
5 A ) & Peb.95 
4 Au 4 Feb.95 
$ sett Syne 
OA 
0 Augo4 3 Peb.05 
? for nil. 
64 Mar 94! 
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THE INVESTOR'S MONTHLY MANUAL. 


BRITISH RAILWAYS —Continued. 


PRICES OF THE, 
Monta. 


|Last yrs. PRICESOF 

divs.yld| 1895. 
Busi: |J2vestor |——— 
ness (#t Latest, ¢ 
Done. | 


DIVIDENDs. 


Last Four. 
Rate per Cent. per Annum, 
* Interim. 


44Jan.94 44July94 4)Jan9% 
5 July88 in def. wts ane 
$iJuly87| 44Jan.85. uil. since 
nil, }. oi, | sail 
4pJan.94 4}July94 44 Jan. 95 
4 Jan.94 4 Julyy4, 4 Jan.95 
34Jan. 94 3hJuly9s, 34Jan.95 
4 Feb.94 4 Aug9i 4 Pep.95 
4 Feb.94) 4 Aug9: 4 Feb.95 
4 Feb.94 4 Aug94 4 Feb95 
4 Feb.94| 4 Aug94 4 Feb.95 
4 Feb.94 4 Aug9i 4 Feb.96 
4}Feb.94 44Aug94 44 Feb.95 
2sFeb.94 23aug94 23 Feb.95 
24Feb.94) 23Aug94, 23K eb.95 
6 Jan, 94) 6 July9s) 6 Jan.95 
4 yore 4 July94, 4 Jan.95 


cl155 \153 | 44Suly93 
91139 |138 | 4 July93 
0117 \116 | 3}July93 
01399 136 | 4 Aug93 
6134 [131 | 4 Aug93 
0134 |131 | 4 Aug93 
91303|130 | 4 Aug93 
3/129 |1293) 4 Aug93 
6|139} 136 | 4zAug93 
6| 965) 903) 34Aug.93 
0| 87 | 81Z, 22Aug.93 
6195 |192 | 6 July93 
0)1304/1283) 4 July93 


| --. | 4 July93 
01184 |133 | 44July93) 
$\134 (134 | 4gApi.93) 
6/128 124 | 4 Sep.93' 


117 
eneevesceeeeeees| 2,502,038! 139 137 

, 1982 | 100 (133 133 |131 | 

ef., 1884 ...... 100 (133 |133 {131 | 

1887 ..... Soliehs 1100 130 130 '128 

100 |129 |1293/127 129 | 

100 |138 |138 |136 /136 | 

100 | 924) 925 903 91 | 

100 | 87 | 87 | 814) 82 | 

100 192 |196 |192 |1954) 

100 [1294/1299 1294 1294) 


1100 | ... |131 /128 131 
100 |133 (133 |133 133 
100 |134 |134 |134 |124 
100 |124 \125 |124 124 
100 /101 {101 | 96 | 97 | 


2 - 
332 


w Mw OWWMNADOVRDE EE: 


s3s3s 


4 Jan.94) 
44Jan.94 
440ct. 93 
4 Mar94) 


4 July94, 4 Jan.95 
| 44July94) 44Jan.95 

44Apl.94 440ct. 94 
4 Sep.94 4 Mar95 


Do Kaling Extension 44 % rent chg 
, Do Fulham Extension 44 % rent chg 
Do 4%Perpet.GuaranteedStock ... 
Do 5 % preference, issued at 68}... 


} 


s 3 8 


de Ce Ce Se Se = Ce Se So So Mo 


Do Onpinary ST0ck ...............- / 
Midland 3 % debenture stock 

Do 4 %consolidated rent charge... 

Do 4 % consolidated guar. pref...) 5,994,577 

Do 4 % perpetual preference 27,090,711 

Do ConsoLtpatTep OrpinaRyStock| 34,166,571 
M.G.W. 4% debenture stock 

Do 4} % debenture stock 


2,250, 
28,093,093 
3,899,121 


s3s3s3 383 


100 
100 
{100 
100 
100 
100 
1100 
1100 


| 29 | | 
113 (1134)1118)113 
1145 (146 [449/145 
1145 (146 (145 1145 


142 |1434)142 |143 | 


156} 1569/1542) 156 


1135 |1374/135 '136§) 
1140 '1424,140 [142 | 


| 29 | 288) 283! 


} 
} 


| 


4 


bea ra a a SS, he 


Lot 


Rime. Co ON 


6/1014) 98 | 
81}) 283) 
31139 1118 
3/146 |143 
3146 \1433 
9\1433 141 
O\1563 1513 
91374135 
0\1423 140 


22Sep.93) 
nil. 
3 July93, 
4 Aug93) 
4 Augy3) 
4 Aag3) 
4g Aug93, 
4 July93. 


1} Mar94) 

nil. | 
3 Jan.94) 
4 Feb.94 


3gSep.94, 14Mar95 
nil, | oil 
3 July94, 3 Jan.95 
4 Aug94 4 Feb.95 
4 Feb.94 4 Aug94 4 Feb.95 
4 Feb.94 4 Aug94 4 Feb.95 
3 Feb.94, 43Aug94, 5}Feb.95 
4 Jan.94) 4 July94) 4 Jan.95 


4jJuly93, 
43J uly93) 
5 Sep.93 
4 Sep. 93! 
4 Sep. 93) 


4jJan $4) 4}July94, 4}Jan.95 
44Jan 94) 44July94, 44Jan.95 
5 Mar94/ 5 Sep. 94 5 Mar95 
4 Mar94) 4 Sep.94 4 Mar9% 
4 Mar94 4 Sep.94 4 Mar5 
5 Mar94} 44Sep. 94) 5 Mar9% 
4$Jan.94) 44July94, 44Jan.95 


Do 44 % debenture stock 
Do 5 % preference 
Do 4% preference 
Do 4 % rent charge 
ConsoLIDATED Stock 
Mid- Wales “A” 44% debenture stock 
North & Sth- Westn. Jctn., lad. by L. & 
N.-W., Mia, & N,-Lndn. at 7 %p.a 
North British consol. Lien stock 4% 
Do3 3; debenture stock 
Do vonsol. 4 % pref. stock, No. 1... 


100 {151 \151 [151 |15) | 
\100 163 (164 (163 |.64 | 

100 |1323185 1323/135 | 135 

100 \136 |136 135 [136 | 136 

» 100 |119% 120 |2173}1195 x119} 

TT 100 |130), 1834 1304)133 | 1333 


128,600) Stock |100 |... |... | 
5,311,384 
12,492,924! 
2,444,129 
3,350,197 100 

563,379) 100 | jos | ome] ons 
2,422,485) 100 [145 145 {145 as 

387,370) 100 |160 |160 |160 |160 

418,505 Stock |100 |160 |160 |160 |160 
2,290,889 | i100 [146 147 8/146 147 

604,888 | 100 145 |148 Has 147 
605,728! is 1160 {160 |160 {160 


3153 {151 
U}164 |162 
$)135 |131} 
9136 |134 
9/122 |L15 | 44Sep.93 
0/1334 1294) 44July93) 

ve | vee | Tg Saly93 
91424 140 | 4 Aug93) 
6109 |107 | 3 May9%} 
0}1403'187 | 4 Apl.93) 
91364|135 | 4 Apl.93 
6 Apl.93! 6 Oct.93) 
44Ap 1.93) 440ct.93 
5 ApL G3 5 Oct. 93) 


ba OS CON Oi Or GS Co 


164 


Co Ce te % Ce Ce Co 6 We &% & 4H 
ber a be 
© m6 


7July94, 7 Jan.95 
4 Aug94) 4 Feb.9 
3 May94) 3 Nov 94 
4 Apl.g1 4 Oct. 94 
4 Apl.94, 4 Oct. 
6 Apl.94 6 Oct. 94 
44Apl.94) 440ct. 94 
5 Apl.94 5 Oct. 
5 Apl.94, 5 Oct. 94 
44Ap1.94) 440ct. 94 
44Apl.94) 440et. 94 
5 Apl.94, 5 Oct. 94 
4 Apl.94) 4 Oct. 94 
Ap!.94, 4 Oct. 94 
Apl.94, 4 Oct.94 
Apl.94, 4 Oct 94 
Apl.94, 3 Oct.94 
Apl.94, 4Oct.94 
July94) 4 Jan. 
4}July9s) 44Jan.95 
4 Aug94) 4 Feb 95 
44 Aug94, 4} Feb 95 
5 Aug94) 5 Feb 95 
6 Aug94) 6 Feb 95 
54Aug94) 5hFeb 95 
4 Aug94| 4 Feb 95 
4 Aug94) 4 Feb 9 
4 Aug?4) 4 Ped % 
5 Aug9s) 62Peb 95 
4pdulyod 44Jan.95 


4}Aug94! 4}Beb 95 
tpangod 44Feb $9 
7eAug94) 7 Feb 9 
4}July94) 4}Jan.95 
5 July94 5 Jan. 
5 Aug94 5 Feb 95 
4hAugo4| 4}Feb 8 
4 Aug94| 4,Feb 
.93| 34 Mar.94, SHOP 
»| B4ApL94) 340eb- 
5 Feb.94, 3 Sep. 


7 Jan.94) 
4 Feb.94 
3 Nov93 
4 Oct.93 
4 Oct.9. 


» {LOO 142 \142 |140 |241 

1100 108 |1083)107 ‘108 
100 1140 1403/1394) 140 
136 /1365/1354)136 


140} 
108% 
1493 


| 
5 
1397 
| 


% % % % 


3145 \142 
6\160 |1583 
6/160 |155 
6/1472)144 
614% [144 
6 1603/152 
$\1294|126 
9)1294)127 
9 129|1263 
$128 5)125 
8) 793| 763 
3/1463 144 
6)161 |158 
3/143 Lady 


1424 
1564 
160 
1463 
147} 
1605 
1283 
1283 
128 
127 

784 

37% 
1464 
158 
1414 


5 Apl.93| 5 Oct.93 
44Ap1.93| 440ct.93 
44ApI.93| 440ct 93 
5 Apl 93! 5 Oct.93 
4 Apl.93) 4 Oct.93 
4 Apl.93| 4 Oct.93 

oe 4 Oct.93 


4 

4 

sos 4 

3 Oct.93) 3 
1 

4 


a tae eer Tee cee 


4% prefer., 1884, conv. July,’8 

% pref., 1888, ecnv. Aug.,1890 
pref, 90 conv. (4 % from Feb. 93 
Gomer. weak, VE... c0resececsi sess 


574,114 100 |129 |1294'1287)129 
249,469 100 [123 |1244|128 |129 
1,003,940 (100 [428 | 1299)125 {129 
1,499,774 WO [127 |1284/127 \128 
Do 3 & preferred OnpINaRY 6,741,371! 100 | 79 | 79 | 774) 79 
Do deferred ordinary 9,163,856 
North-Eastern—4 % debenture stock 14,814,942 
Do debenture stock 44 % 1,138,119 
Do preference consolidated 4 % ...| 2,500,413 
Do Carlisle 44 % 155,000 
Do Stockton & Darlington, A 5% 450,000 
Do Siockton & Darlings anos @| 1R0000 
n ington, % 535,000 
Do West Hartlepool 4 % | 3152:747 
Do Blyth and Tyne Purchase 4% 1,181,250 
Do 4%, 187 11,276,052 
Do Nortu-Easreny “Consois”...| 26,277,375 
North London—4j % debenture stk.| 964,366 
Do pref., minim, 44°, increasing to 
su. when ord. divnd. above 54% 700,000 
Do 2nd preference 44 % 250,000 
Do ConscLipatgp Stock 2,020,400 100 [211 |2134)2074)2074; 210 
N. Staffordshire—4} % debenture stk| 1,912,34i 100 |152 {162 [152 ]152 | 152 
1,170,000 | ees 


Do g.5% with prop.surp. prof.to6}%. ek Bee ea ee ee 
Dos % tock 971,000|Stock |100 |166 [170 |166 |167x 


pref, s 
Do 44 % pref stock ........ adie’ $10,000} Stock |100 |15U |150 148 |14s5 
Do Consoi paTED Stock 5,230,140; ., {100 
Nottingham Subn. min. 34 % 250,000\Stock |100 |122 /122 |122 |122 | 199 
Portpatrick & Wigtown 35 %Guar.| 491,980) Stock {100 11 8§|1188 1198/1188) 1388 
84,000} 10} 10) 13 | 13 | 124) 13; 43 


Rhondda and Swansea Bay, prefd.... 
366,00} 10)10} 9/ 9 | 8s) 8 9} 


Do Ordinary 
384,299) Stock 100 |136 |136 136 |136 | 134 
Preferences 979,740} ,, {100 |(37 | 39 135 \139 | 135, 
Do Orprnary Stock 586,395; ,, {100 |2074|209, 20242024! 293 
Ross and Monmouth 6 % pref. shares} 80,000) 20 | 20 | 33} 334 334) 334) 
Do ordinary shares 80,000, 20 | 20 4y, 42) 468) 4e 
Shrewsbury& Hereford6 %rentcharge { 
atk( Lon. & Nth- West.&G. Westn 
emenanteee deb. stock, 4 


3 Apl.93 
#Apl.93 
4 July93 
44July93 
4 Aug93 
44 Aug93 
5 Aug93 
5} Aug93) 
4 Aug93 
4 Aug93 
4 Aug9 
43 Aug93 
4$July93 


44Aug93 
44Augs3 


i 

39 | 39 | 36%, 373 
146 |1405/146 |146 | 
158 /161 (158 \161 
143 (143 14141142 


100 | 
100 
1%” 
130 
100 
100 
100 
100 


40ct 93 
4 Jan.94 
44Jan.94 
4 Feb 94 
44 eb.94 
5 Feb.94 
6 Feb.94 
54Feb.94 
4 Feb.94 
4 Feb.94 
4 Feb.9i 
7 Feb 94 
44Jan. 94 


54Feb 94 
44Peb 94 
7 Feb 94 
44Jan.94 
5 Jan. 94 
5 Feb 94 


173 1133 71 \171 | 972 
2044/215 |2044/2044| 2094 
is4 j184 |181 |18ix! 185 
100 |143 [143 |140% 141 | 1424 
100 |138 j142 |133 |140x! 141} 
LOO [142 |143$)1399/140x) 1404 
100 |Lu8 |163 /1639/16% | 1633 
LOO |155 |t p 156 | 156 


100 |1694 1694/1664 1685'x1703 
100 [145 [145 [1423)143x) 1423 


$173 |t71 
§)205 |204, 
6/184 |181 
0)143 |140} 
$142 [138 
3)1434| 139% 
0) 16841623 


V Ce 6 % % OW 7M —_W 2 0] A Go Lo Ug Lo Co Co Ge Co Co Co Oo 


6157 |155 
0;1704| 1664 
0,145 |1423 
$}212 |2075) 64Aug93 
6/1o2¢/149 | 4July93 
§| ... | w. | & July9s 
$170 |166 | 5 Aug9s 
$'1505|148 | 44Ang93) 
6|i31 |i27 | 4 Aug93 
6.1c2 120 | 3hMar9s 
5)1188) 1488) 34Apl.93 
6) 13 | 125) 5 Feb.9s 1 
| 94, 88 § Feb.93 ¥ Feb.94nil Sop 

¢138 |136 | 4 July93 4} 4 July94) 4 95 
6,139 |185 | 4 Aug93| 4 ca 4 Aug94| 4 Fe’ 


168 
ls 


i31 jie LZ7PZ128 | 128 


Se Ve tp Se Se % &© & Ce Ce &% 


2 > 
————$ 
cee att OCC CT COLLIN 
a a I 


(2105 /2u2 b.95 
6 2105!2u24| 7 Aug93| 6 Feb.94| 74Aug94) § Fe 
0, 334) 334 5.93| 6 Aug93| 6 Feb.04 6 sunt 
| 48 48] 1gFeb.93) 1 Aug 93) 13Feb.94 3 git 


t j 95 
0 2044/2014) 6 July93) 6 Jan.94 6 July94) 6 Jan 
9 144 aig 4 Taly93 4 oe 4 July94, 4 Jaa 


Ww Se wt % 
be me he 


6 Feb.93 
625,000 Stock |19 /2014/201; 20142013) 
1,341,215) ,, [100 142 144-142 144 
} OB 178 [17591774178 | 1783 

» lve jt22 (125 122 195 | 193 
20 | 20 | 334) 35g! 334' 353) 354 


143] 


=e) Jan. 95 

91783/176 | 5 July93| 5 Jan. 94) 5 July94) 5 
34Ja1793 34Jan.94) 35July94! aha tb 

5iJuy93. 5gJan.94) 5pJuly94 


pacenemeaennatnnppial CeCe El 


3.12% }1204 
0 354! 334 










a a 
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BRITISH RAILWAYS—Continued. 
™ Pas OP ous |: slat eileen eee 
| Carryat. 9 Monts. an idive, yld | 1895. DrvipENDs. 
NAME, Share , Tie age ae | =eee Investor ; —- —— —____ gaat eas ead 
2 Subscribed} or | Z 3 | 4, | : er eon ty 2 : | ~ Last Four. 
£ Stock. & | Sj | S| | lPerCent} 2 ate per Cent. per Annum. 
, South Eastern con. guar.44% perpet.| 984,300 Stock 100 Lee dani Vs nn 
Bo cansolidated 44 % preference fe 2,172,580) a 100 Hee ha3g Sig use isi , 18 5}i54 31534) 4h J uly93) 4h Jan. 94 4h July94 44Jan.95 
5 Do consolidated 5 % preference ... 2,640,820 {too 1172 \173" 172" 172 1724 | g = Pe re | 4hJuly93) 4gJan.94 4)July9# 44Jan.95 
5 Do 4 % Vested Companies stock :..| 719,175| ;, |100 (135 {137 (135 137 | 1372.) 2 18 cugrelley | a yee o Jame 5 July9s 5 Jan.05 
5 Bo 4% pref, 1BDL .csse...neescveseoss- 299,000; *, {100 135 [135 [135 lise | 137" | 2 co thas (tan | 4 July9S| 4 Jan.06, 4 July9s 4 Jan.86 
; De 3h Pret. 1593 | a. 135 135 135 1135 | 137 | 2 19 6136 1135 | 4 July93, 4 Jan.94 4 July94, 4 Jan.95 
; fy Pret. 1593 .......scerseseeeees 7,987| sy 100 {116 [118G 116 118 | 2188 | 2 22 s\L18g 125 | an Ze till Dao 95 
Do ORDINARY STOCK......0.......4002 3,047,795 1100 1183 |138°1133 | TT ean ie sea) 3% till Dec 95 
5 Do preferred ordinary 6%............ | 34497/600| > {200 {179 [179 li7oyitg? | 1774 | 3 clA7O [todd] cf ante eee ey 2eAnges StJan.05 
5 Do deterred ord.—div. after pref..| 349760) ” |200 | 93 | 93 | roe cecal ard | 2% WjtZO \t74d) 44Ang03, 74 Feb.O4 44Augds 7iJaa.05 
5 Taff Vale 3 % debentu tock 1889 e ‘ ' | é 8 873, 874 i278 & 933) 894) 2Feb.92 2 Feb.93: l Feb.94; 2 J 95 
; De 4% pret. stock, — _ % | yt or ” fo say 1d se 108 084 | 215 9105105 3 July93 3 Jan.94 3 July9s 3 Jen 05 
; Sauotanr Stock, 1889 ......... 5,192,284,” (100 | $1 | 834 793 80x! i v s| 5341 708 +e ovens: Fy eer, 4 ara 
: bse i Limerick 44% dab wine Be Stock. 100 144 /149 |144 149 | 139 | 3 7 si49 44 | 5 July93 5 Jan.94 3 suisod Se 05 
; Rca’ ddlnntess chose, 2,974 ,, 100 /135 135 135 135 |} 135 | 3 7 3135 3s | 4gJuly93, 44Jan.94 44July94) 4$Jan.95 
Sed parpeualipeet 1080. 210,340, ,, 100 12341245 1225/1225) 122) | $ 5 6|1245)120 | 4 July93, 4 Jan. 94 4 July94 4 Jan.95 
; Do4 Y preteren wieder eee 837,900, ,, 100 (125 1126 125 126 | 126 | 3 18 $1126 |117 | 44Mar93) 44Sep.93, 44Mar94) 44Sep. 94 
: wad ao sey 313,950) ,, 100 |11 44,1145 11441145, 1143 | $ 22 6/1143'108 | 4 Mar9%, 4 Sep.93\ 4 Mar94 4 Sep. 94 
tees ee ] oe rn a oo A oma a | 446 9 * oH 5 Mar93} 5 Sep.93| 5 Mar94) 5 Sep.94 
; ene eee ereeees se } | | 3 i 2 + 2 i } ni c il. i : i ‘ 
Wres. Mold & Coa. Quay 4% Deb. A) — 174,089) Stock 100 /118} 11841164116) 114 | 5 sliisgltt6y 4 peore 4 Febod'a Ausdl 4 Feb.95 * 
J Doedey B oss sssoe sssesises nave pS eRe ob RAD 1081200 [867 107 | 1024 | $ 14 9,109 [107 | 4 Aug.93\ 4 Feb.04| 4 A god) 4 Feb. ‘i 
Doth Deb., © ........0s60.00s0-+ cbns | 122,118), |L00 1102 |102 1100 '100 | 9x3 | 4 0 G'L02 |100$) 4 Aug.93 nil Feb.94) 4 Angad ‘ Feb 98 ? 
| Se ee ened nae Een ence eran nice eth Reena emi A earn OD ern ee 
; INDIAN RAILWAYS. 
} iilieapiaenipgenn 
. Assam—Bengal, L. guar. 39 tillJ une; l l ; WEEN ORT Liat? ak ae xit ad 
> ‘” } | | { £ 8 d | | ; 
: vn th Bie ra cnanhe ccs odoetnstbek 1,312,570) iieak Woo 104 hos 104 1044 106 S$ 7 0106 tos i July9ai $4Jan.94 3hJuly9s 34Jan.95 
Bengal and’ Hovis. Westera(Limaited)| 2,200/000! Stock|t00 {1224 123¢\12zi{teze| 1224 | 3-8 oaseittes! 3tsacoa 34Jan.94) SiJuly94 3pJan.95 
a 200,000) |L00 1223 1239 12241225) 1225 | 3 6 9)1234 1164) 3iJne.93) 6 Dec.93:2,%,Jne. 9455 Deo.94 
DO Smate8 niin scen ei 427,630] 10 | 10 | 11124, 1145 12] 121s |. USA At fee Pee 
gal Central (L) g.34% + #th profits} 1,000,000 10/ 5! 6/61) 54 6 Gi | 313 O| Gre! 5H) 4;Jne. 93) 4}Dec.93; 4gJly.944,', !au.95 
Reg ars, Be sri: sects 150,000; 10 | 94) 10x 10| 10/10; 10k)  ... | 104! 94) 4 Jan.93) 4 July93) 4 Jan.94) 14Jan.95 
aes eee gtd. 4% + ith pfts.; 3,000,000 Stock 100 1194 120 /11841185) 115% | $ 7 912091184) 4 Jne.93) 4 Dec.93, 4 Jne.94) 4 Jan.95 
ous y Pee &C. India,gtd.,5% ...| 7,550,300 ,, (100 |2093/211 (206% 208 | 2074 | 3 12 oil 204 | 5hJuly93t9pJan. 94) 6 July9s, 9 Jan. 95 
~ mballa Kalka,L., 4% deb.stk./ 300.000, 100 |100 '107 |107 |107 {107 | 1063 | 3 15 9/t0T /106 | 4 Apl.93) 4 Oct 93) 4 Api.94| 4 Oct 94 
Ouprxanr en ean ata anh Staab 800,000, 100 |100 | 934 100 | 984 995 100 | $ 0 6/100 | 953 2,%, Jne.93/24§Dec. 932.9, Ine. 943/;Dec.94 
— engal—4 % deben. stock... 348,666) Stock|100 |133$/13441334 1344 1345 | 2 19 9/18 15/1335) 4 July$3) 4 Jan.94) 4 July9i) 4 Jan. 95 
ioe Aansition, ceasing 1957...... 41,914)Annty | £1A/ 264) 27 | 26 264° 27 | 3 8 9 27 {2G | £1 Annujity, less |3-787d for) expenses 
be Annuities, repayable 1957... 74,936 Annty £1A/ 33) 31 | 304 305) 308 ig ¢@ 6 31}: H Do | do & |1/8}, for skng fund 
a Sodina 4) 7 porpet, deb. stock...) 1,435,650! Stock |100 |(48 (150 [148 149 | 159 | $ JZ 9s{150 1148 4}Ap1.93) 44 Oct.93) 44Apl94) 440ct. 94 
oe ee ae ag ee £1A} 28 | 28}! 28 | 28 284 | 3 11 G{ 284) 277 £1 per | annum | aanuity 'ApL: Oct. 
’ - for sinkin nd .., eS sae ies kd Lj 2 3] 293 4) ‘8, 
es ing et es 602 | | 29 | 293) 29 | 294, 294 | 1L 6} 295] 284). 8/84Sep09,6/8)Mr.94:8/8)8ep06 
+ } surplus profits ............ 3,376,991 Stock|100 |13%%'1385/137 |138} 1374 | 3 18 6 1419137 52/July 93'63/6Jan94) 
’ 1383) j As 37 y 9363/6Jan94/48/July94 61/ Jan.95 
a» to, class D, repayable 1953 ...} 3,173,009, |... |Lalg 1414 1394 1409 140} 13 9 GL445)1394) 57/ 10 Jan. 0442/4 J1y94.55/4Jan05 
‘ inn, B(less1 Ask gfd.)repybl1953 624,901 Annty/£1A! 31 | 32; 30} 32 | 31p | 3 0 3) 324) 304 18/8d per) annum annuity |Apl. Oct 
eo Peninsula 4% deb. stk.| 2,701,450) Stock |100 1395 1405139 1394, 1405 | 2 17 sit4t |1354) 4 July93) 4 Jan.94; 4 July94 4 Jan.95 
o CaritaL Srock—guar. 5 % ...} 20,000,000, ,, 100 |171 {1714 16741695, 170 | 3 8 j174 1674|5C/ July93 67/8Jan94|50/July 94/66/43 an95 
{ndian Mid. L.gua.4%& surp.profits, 3,000,000 Stock |100 1204 120) 118 1184 118¢ | $ 7 9 L2O0z LIS | 4 July93 4 Jan.94) 4 July94) 4 Jan.95 
Dea guaranteed 5 % by India 8,757,670) Stock |100 1574'1605 157411594 1604 3 2 9|1603/1564) 5 July93, 5 Jan. 94 5 July94) 5 Jan.95 
~ - 48% ossscssenonssoncsesesceseneees 999,960, ,, [100 [143 [151 1477150 | 15L | S 3 6151 [147 | 4jJuly93) 4fJan.94 4gJuly94 4fJan.95 
. PAD AG TZ, sucsrenertnasannenannerbenenans 500, ™ |100 (140 |142 1140 |142 | 14L | 3 3 G/L42 [138 | 4hJuly93 44Jan.94) 44July94) 44J5an.95 
— Stats Rail. Gtd. 5 % stock; 2,000,000) Stock /100 1234/1274 1234126) 1264 3 19 $/1274129 | 5 July93 5 Jan 94’ 5 July94) 5 Jan.95 
Ons %red. mort. debentures .,....; 1,200,000 ,, {100 |108s/1095'108%,1085 1095 | 3 14 01095 1064, 4 July93, 4 Jan.94) 4 July94) 4 Jan.95 
eand Rohilkund 4% deb. stock} 384,700) Stock /100 |!03 103 {102 103 102 | $ 18 9103 LOls) 4 Api.93) 4 Oct.93} 4 Apl. 94 4 Oct.94 
mulkund and Kumaon, Limited ...| 200,000; Stock 100 /U2L /122 jL2L /122 | 121 | 4 S$ 9122 |116 | 5{May93) 5§Dec.93.5§,May 9457, Doc. 94 
= Pun.,Delhi, Ann, ‘A, 1958+} £71,097 Annuity | 26 | 264) 26 | 26; 26 | 3 20 0} 264) 254, 19/10 ann. January and Jaly. 
ate 1/8143 Sioking Fd.t{ £300,264) Annulity | 30 | 30] 293' 30} 30 3 0 3) 30%) 295 18/2 ann. Janajary and J uly. 
dian 44% per.deb.rtock,gtd.; 425,000, Stock 100 1454) 1463! 1454, 1454) 1464 | 3 2 1455144 | 4h5uly93 4hJan.94| 44July9s, 44Jan.95 
8 a capital atock.............s00000- 1,000,000 ,, 100 /104 |1074 104 107 | 1075 | $ 3 61074 104 | 3pJuly93, 34Jan.94) 3)July94) 3_Jan 95 
Lattatta, L., 34% & 2 of profits} 3,500,000 Stock |00 [12331243122 123», 1234 | $ 9 O24 119 | 4 Jne.93 4 Jan.94) 4 July94) 44 Jan.95 
% deb Ml sos cocesccsescacatins 1,200,000; ,, 100 1264/1274 12541265, 127 | $ 4 6/1274 1234) 4 Apl.93 4 Oct.93\ 4 Apl.94 4 Oct.94 
of India Portuguese, Limited..| £800,000 Stock |100 | 67x, 685, 67 | 67 | 684 | 7 10 S| 634/604 | 5 July93 5 Jan.94 5 July91, 5 Jan.95 
5% debenture stock +... 550.000 .. _|100 934x100 934 994) 994 | 6 1 }1004| 974) 5 July93 5 Jan.9F 5 JulyOsl § Jan.96 


= + Less 2°71d for expenses and pensions. t Exclusive of special bonus of £1 5s 7% from profiss oi previous years. 


errr rete eS a Oe - * fe — - a 


COLONIAL RAILWAYS. 
100 (100 50; 50; 50 50, 50 2 O OH 50) 50 6 Jan93| 0 Juty9s 1 Feb.94 0 July 


890,000; | 
| i i i 
1,330,000 100 |100 119 |L19j/116 117 116 9120 116 | 5 Suly93; 5 Jan.93 5 July 5 Jan.95 


———————————————————— 














Alberta Rail. & Coal, 6% 1 Mt. Ds. ... 
vic and N.-West. 5% Guar. Ist 


















Mort. leased tu Canadian Pacific e Ss 
ry & Edmonton 6% Ist Mt. Bds| 1,140,000, 100 160 724) 723| 724 729 70 8 & 9% 76}| 70 | 6 July93, 6 Jan. 94 6 July 6 Jan. 95 
Central 5% Ist Mrt., (int.gua’ fenc be ah seal 
Cans, Canada) 26 skg.-fd., Oct., 1899} 294,000) 100 |100 107 1074107 107 1074 4 15 3/1079|196 | 5 Apl.93; 5 Oct.93 5 Apl.94 5 Oot. 94 
pete. Pacific $100 shares .......... "1865,000,000 $100 $100 554) 554 443] 45 444 17 2 0; GOs) 44) 5 Feb.93) 5 Aug93\ 5 Feb.94) 5 Aug.o4 
0 4% pref........... eapentat Sestbebs £1,320,000| Stock 100 | 87 87/77 | 80 785) 5 1 0 98/77)... » | £ AplLo4) 4 Oct. 94 
po 5isterlimg Istmort. bond s,1915 7191, 500 100 {100 [115 {116 /11031134 112 | 4 1 OL16g/tLO} 5 Jaly93, 5 Jan. 94 5 July94) 5 Jan.05 
D 3} 4 50-yr. Ind grnt’bonds-(1938)| 2,362,500, 100 100 105 /106}104 105 | 1043) 5 5 9107 104 | 3iJulyoa 3jJan.94, 34July94) 34Jan.95 
Dood sdascribed Stock .......+4+. 731.200, 10 |100 105 |106 {105 105 | 105 | $ 7 0/106 |104 | 3hJuly93, 3pJan.94 3p Jaly94) 3$Jan.95 
04% Cons. Deb. Stock ............ 8,182,125, Stock |100 103 |1034; 974/101 | 1003 ; 3 19 6) 10s 97}, 4 July93, 4 Jan. 94 4 July94) 4 Jan.95 
Dem» '8oma Branch, 1 Mt. Bds.5%/ 750,000) 100 100 L14 |I14 110 111 110 | 4 20 e116 116 | 5 July93) 5 Jan. 94, 5 July94) 5 Jan.95 
De cre — 7 eperpetual preference...| 115,000) Stock |100 1404143 (14091424 143 | 4 19 $\143 |140}, 7 May93) 7 Nov93' 7 May94) 7 Nov.04 
Bie CROINARY STOCK.....+0+0-++0 | 165,000) ,, 100 | G2$, 624/614] G14 62z 6 2 6 624) Gly & May93, 5 Nov93 6 Mayds) 14Nov. 94 
Tt Bay and Mount Bischoff (L) ...| 60,000) 5) 5 34, 34) 34 3 217 Of 3h 3% ... | 6 May92 4 May$3) 2 May94 
44 X lave, Sab, Pha, tsenen dd: 130,200/Stock 100 8 83 84 | 88 | 83 [6 3 0) 88 | 83 | 44Jal ag 4pJcly94 44Jan.95 
rank of Canada—OrDINARY | ! : : ; 
NSOLIDATED STOCK  .......,00++- (75,935 Stock 100 59) 5i; 44 42 42) nil | 58 43\ ail. ail | Bil. _, Bil. 
po guaranteed 4 % Stock Lede | Petty os (200 | 4s] 454 374 39 33g 4 OS s 463) 375) 44ApL93| 2 Oct.93 B$Apl.94 nil Oct. 94 
Ist preference stock ........... 3,420,000 ,, 100 37 | 37 | 204 30 295 nil 37§| 293, 0 Oct.91| 0 Apl.9Z O Oct.92) O Apl.93 
d : 000. 1100 | 24 26 | 199 20 20g/ ni | 23 | 194 O Oct.91| 0 Apl 92 0 Oct. 92) 0 Api. Og jj. 
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PRICES OF THE Last yrs; Prices a 
| Morrs. Last (divs yid| 1895. Divipenps. 
ee eEe Busi- Investor ————— 
TEE cE 
ce. per t. per 
4 } Done. | perCent! tm 8 “tatesien. 
13 | 13 \104| 103; 10% nil | 19910% soe ane 3¢Mar84 nil. sinc 
119 {119 [118 |LI9 | 116 | 5 2 $)t22 |1184) 6 July93, 6 Jan 94) 6 July94) 6 Jan.95 
1124'1124|102$,109 | 107 116 |1029| 5 July93; 5 Jan.94) 5 July94 5 Jan 95 
77 | 77 | 67%| 73 | 723 €) 81 | 673/{nt. payable in \Jan.,April Jly.& Oct, 
105411054} 98 |1014) 1014 €}105§ 98 | 5 Aug93) 5 Feb.94, 5 Aug94| 5 Feb.95 
934! 934) 90 | 914| 90 934) 90 | 5 July93| 5 Jan.94) 5 July94! 5 Jan.95 
78 | 78 | 70 | 70 80 | 70 | 4 Aug93, 4 Feb 94) 4 Angos 4 Feb.95 
ort 974) 954, 954 


| 974) 95}4| 5 Aug93\ 5 Feb.94| 5 Aug94) 5 Feb.95 
. 974 974} 90 | O44 974' $0 | 6 Jne.93) 6 Dec.93) 6 Jne.94) 6 Dec.94 
Do Mid. of Canada 5% Ist mt., 1908 8341 82 | 824 834| 82 | 5 May93) 5 Now93\ 5 May94) 5 Now94 
Do 5 % consolidated mortgage 1912 86 | 86 | 71 | 754 883) 71 | 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 

034 924| 874) 874 97 | 874| 5 July93) 5 Jan.94) 5 July94} 5 Jan.96 
97 | 97 | 97 | 97 


: | ; 0| 99 | 96 |38/6Jly 93)47/33an94'39/6) ly 94/43/5Jan95 
Do Atlan. &St Lawrence shrs. 6 % 100 1474: 1474)145 1454) 145 9\1474)145 | 6 Mar93) 6 Sep.93| 6 Mar94| 6 Sep.94 
Do Buffalo’& Lake Huron 54 % bnds. 100 (130 \130 |129 130 | 129 0\1303|129 | 54Mar93) 54Sep.93) 54Mar94 54Sep.94 
Do Buffalo and Lake Huron 10 | il 114/ 139) 113) ag 3} 12 | 118] 5tMar93| 53Sep.93| 5tMar94 54Sep.94 
Do Chic.&G. Trk.6% Ist Mort ,1900 100 | 954 954 91 | 92] 91 9} 983} 91 | 6 July93| 6 Jan.94 6 July94 6 Jan.95 
Do do Junstion Railway 5 % bonds 100 | 96 | 96 | 9495 | 95 £| 98 | 94 | 5 July93| 5 Jan.94' 5 July94) 5 Jan.95 
Do do 5% mortgage 100 | 98 | 98 | 96 | 96 | 96 9/101 | 96 | 5 July93| 5 Jan.94| 5 July94 5 Jan.95 
Do Mich ir Line 59, 1st mort. 100 | 924, 923) 90 | 90 | 91 9} 96 | 90 | 5 July93) 5 Jan.94 5 July94 5 Jan.95 

Jamaica 4 % Ist Mort. Bonds. 1945. 7 ‘100 |107 |1079)106g 107 | 106g 6/108 \106 | 4 July93\ 4 Jan.94) 4 Julv94! 4 Jan.95 

Manit.&N-West.5% ist mt bnds, 1933) 540,000! 100 |100 | 35 | 35 | 30 | 35) 30 35 | 80 | 6 Dec.91| 6 Jne.92| 6 Dec.92 nil. since 

Manit. & S.-West Col. Ist mort. 5 %| $2,544,000) $1,000 100 (111 {111 10741074) 111 GALL |1074| 5 Jne.93) 5 Dec.93) 5 Ine.94) 5 Dec. 

Mid.of West.Austral. 6% IstMt.Debs.| 736,800} 100 |100 | 224/ 224! 22 | 224! 92 $| 25 | 22} 6 Jan.93) 6 July93) 6 Jan. 6 Jn 
Do 4 % deb. bonds 500,000) 100 |100 |104 |1055/104 [ios | 1083 6/1054 103 we =| 4 Jan.94) 4 July94) 4 Jan.95 

Minn.,St Paul, and Saulte St Marie | 

ist Cons. Mt, 50-yr. Gold Bds...|$16,522,000) $1,000 2064| 83 | 88 | 82 | 85 | 84 9\ 93 | 82 | 4 July93| 4 Jan.94 4 July94 4 Jan.9%5 

New Brunswick Ist mort. 5%, st. bnds| 600,000) 100 (100 118 |118 {114 (115 | 114 O\118$/114 | 5 Aug93, 5 Feb.94| 5 Aug94 5 Feb.95 
Do Perp. 4 ¢ Con. Deb. Stk. ...... 759,310\ Stock 100 105 (105 |1004101 | 1003 6|105 |1003} 4 July93| 4 Jan.94) 4 July94) 4 Jan.95 

Newfoundland Ist Mort. Land Grant} 400,000} 100 (100 | 424) 423) 424| 423)... 0} 424) 424|20/Jan.93/20/ July93}25/ Jan 94 20/ Jvy94 

New Zealand Midland, Limited 250,000: 10,10; 5! 5] 5| &! 5 5 


| & 5 | 5 Oct. 92) 5 Apl.93) 5 Oct. 93, nil since 
Do 5% 1st mortgage debentures ...} 743,800) 100 100 | 514} 514) 514 514; 52 9| 62 | 49 | 5 Apl.93) 5 Oct 93) 5 Apl.94) 5 Oct.94 


Ontario and Quebec 5 % perp.deb.stck| 4,007,381 |Stock /100 135 |1354 124 1303| 131 
Do 6 % Capital Stock..............0... $2,000,000} $100 $100)149 |1493/142 1444) 142 
Qu’Appelle, L. Lake and Saskatch. ene} 
6% Ist Mortgage, 1911 770,000] Stock 100 | 424) 423) 30} 35 | 33 1 
Quebec Cent. 5 % Prior Lien bonds 182,800; 100 (100 105 |105 {1024 303 | 103 
Do 5 % Income Boads 676,000} 100 (100 | 26 | 26 | 25 | 25 | 25% | 
Quebec and Lake St John Ist mort 
5% bonds, 1902 780000} 100 100 | 33 | 33/ 31 | 33! 32 |: 
St. Lawrence and Ottawa 4 % bds. 200,000 100 |100 | 103,103 100 102 | 100 
Shuswap & Okanagon Gua 255,000, 100 jnee $14| $14) 80 814) 89 


DH D Co Se S eS 
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~ 
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~ 
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$\1364:124 | 5 Jne.93) 5 Dec. 93) 5 Jne.94 5 Dec.94 
6/149 |142 | 6 Jne.93) 6 Dec.93, 6 Jne 94 6 Dec. 94 


9) 424 oot 6 Aug93, 6 Feb.94) 6 AugS4 6 Feb.95 
02 | 
25 


RHO RR SHR BAAHSRERRHR VWWVS 


ioe 
Sets ONS 


6|1058,102$| 5 Aug93\ 5 Feb.94| 5 Aug44’ 5 Feb. 95 
0) 264 a 1 May®2 1 May93\ 1 Jne.t4 


6 39 | 31 | 5 July93 
91033 100 4 Jne.93, 4 Dec.93} 4 Jne.94) 4 Dec.94 
$| 82 |80 | 4 July93| 4 Jan.94; 4 July94 4 Jan.% 


5 Jan.94 5 July94, 5 Jan. 95 


Temiscouata 5 % 1st mort. deb. bonds 


5% gtd. for 10 years from 1888...| 320,450) 100 |100 | 23 | 23 | 23 | 23 | $| 27 | 214; 5 July93) 5 Jan.94) 5 July94 5 Jan.95 
Do(St. Francis ‘Braach) 5 % deb.,| 


gtd. for 10 years from 1830 140,000} 100 100 | 30 | 30 | 30 | 30 0) 30 | 30 | 5 Mar93 5 Sep.93 5 Mari 5 Sep. 
Toronto, Grey & Bruce, 4% ist mort! 719,000! 100 |100 |104 }104 102}1103 | 10: 0\106 1024 4 July93! 4 Jan.94| 4 July 4 Jan.95 
Wellington & Manawatu %Dbs. 1903} 400,000) 100 /100 {111 gal it 6|1112,1103| 5 Jne.93|) 5 Dec.93| 5 Jne. 94) 5 Dec 
Do 2nd series 160,000) Stock 100 {110 |1104/1094 110 $'1105|109s| 5 Jne.93! Dec. 93) 5 Jne.94 5 Dec.94 
120,000) ,, (100 {103 |108 (108 [108 | 6\108 |108 | 5 Jne.93\ 5 Dec.93, 5 Jne.94 5 Dec.94 

. 170,000) 5) 1} 1) 1) 1) 1 ds 0} 1 | 1 {5 for 91-2| 5 Dec.92)1/psMy93, 6 May 

Wndsor & Annapolis B4% deb. stck} —199.009'Stock |100 | 95 | 953) 95 | 95 3) 953| 93 | 4 Apl93| 4 Oct.93' 4 Apl.94 4 Oct.9 
_Do5% preference shares ...... .. | 219.400) 20 | 20 1134x' 14 | 13%) 13g! 134 3| 14) 13412) yan92/16/ Jan.93/16/ Jan.94 15) Jan-95 


. __ AMERICAN RAILWAYs. Ae AONE Te 


_ «(6 Yist Mortgaye, 1903) $1,750,000, $1,000,200 j112 112 112 jil2) 112) | # 26 BAl2ylu94, 6 Jul 93, 6 Jan.94) 6 July9s, 6 Jan. 95 
Alabama Gt $y debentures, 1906) 134: 100 |100 |100 loo | 97 sex o7" \6 3 31100" oe ti ‘Aug93) 6 Feb.94| 6 Aug.94 6 Fen9 
Sthern, L.'| Gen. Mort. 5% bonds...) 476,000, 100 100 | 89 | S9 | 874) 883) 89 | 5 14 8) 89 | 874) 5 Jne.93! 5 Dec.93, 5 Ine.94, 5 Dec. 
A6 % preference 76,070; 10 10; 8| 8; 8} 8 72; nil. 84) 73) 6 Dec 91 | 6 May92) 6 Dec.92\nil ~~ 
se nee wee seul Senedd 10 | 10| 2% 23, 23 2 nil. 23; 23) oil | nil (3/ps De.9}) oa 91 
ma Mid. 5% guar. gold bonds ..| $2,715,000 $1,000/206 9\ 974| 94 | 5 Apl.93) 5 Oct.93) 5 ApLo4 50 4 
Alabama, N. Or.,& Texas 5 %deb.A| 748,850, 100 |100 90 | 87 | 5 May93\ 5 Nov.93| 5 May94 5 Nov. 
Do B 100 |100 2. | 314| 26 \50/ Feb.9220/May 92|30) Feb.93, nil sinee 
Do iealte aim 10 10 eee | eee eee | eee eee | ove eee eee ove { nil. an nil. 
Do deferred B shares 10 | 10 : oe | ni : : nil | ail. nil. | nil. 
Alor & Susquehanna 7 % Consl. Ist k | | aa 
ort., 1906(g. by Del. & Had. Canal) $1,000,000 $1,000)205 1274 127$/1274/1273! 126 €)1274)1273| 7 Apl.93| 7 Sep.93} 7 Apl.9+ 7 
ATev au. “ft ie ert. a tne anes i te 126 |126 | 125 6/126 1244) 7 Apl.93) 7 Oct.9 y ae 
, , or 7ZCur. Mort., 191u| 1,791,800; $1,000); : 2 }1315)122 | 132 (133 Oct. 9 . 
mane teglateke tee et | i) 0\1324|181}! 7 Apl.93| 7 plof 


mortgage 4 % gold bonds, 1939. $129493000, $1,000|200 | 67 | 67 | 63 93) 4 July93) nil since. 
Do tad mortgnee | 7 | 67 | Oty 68g) 64 | 4 July92| 4 Jan.93, 4 July93 


ortgage class A, 24 %' 


ee 
rising to 4 %......... Rukia uaclD $74,600,000, $1,000!2053| 19 | 193) 173) 18 17} 2} Ap1.93| 240ct.93) nil since. 
Da, do London Commi'tee’s certs! ... eee \.. | 48] 191171417 o i. rs oe ee oe 
Do 2nd mortg. 4%, class B ... | $5,000,000, $1,0002054| 19 | 194! 18 | 18 ii. | sos ame) 2 "| 4 Apl.g3) 4 Oct.93 
Do, do London Committee’s o* rts. | 18 | 19 | 17 | 17 


Pa Sc, bas BS ve] bas Oh aa % ad real al 
DoEq.Trst5% ser A 10-yrbds1902) $2,250,000'$1,000'2054| 95 | 95 | 95 | ¥S g uiy93! 5 Jan.94| 4 July94 5 Jan.% 
Do Capital Stock ......° ... . ssotso27s7 $100$102) 43 | thik ob dana me oe | ae “9s 
{ 805,200, 100 |100 | 95 | 95 | 92 | 93 $\ 96'| 92 | 4 Aug93) 4 Feb.94 4 Aug9) 4 Feb. 
Soc | 85,200 Stock |100 | 88 | 83 | 87 | 83 0} $83) 86 | 4¢Feb.93| 44Aug 93, 44Feb.94 45408 
Baltimore& Ohio6%St’rlingbads1895| 713,800, 200 |200 {102 |103 {102 |103 .« _}103 [10:3 6 Mar93| 6 Sep.93) 6 Se 
Do, do, 6 % Sterling bonds, 1902...| 1,921,800, 200 [200 (114 1149 /1133)114 91115 |113 | 6 Mar93\ 6 Sep.93 
Do, do 6 % Sterling bonds, 1910 ...| 1,990,600, 200 [200 122 |1225,1214)122 | 12 911224 1212; 6 May93) 6 Nov33, 
do 5 ¥, 1927 | 1,416,800, 200 |200 1107 107 |1054 107 | 1054 91108 |1054| 5 Jne.93| 5 Dec.93| 5 Jne. 
do 44 2,400,000, 200 |200 113 \113 jit14112 | 1113 S/1134/1114) 44Ap1.93; 440ct.93 44Apl. 
do 5 % gold bonds, 1935" 'g10,000,000 $1,000 205) 112x 113 |L113 112 | 
do 


| 4! 

; 113 9 il 3| 5 Feb.94, 5 Aug?s 

0 5% Cons. Mrt. gold bes, 1983 $10,100,000 $1,000!205) 118x118 /116 1118 | 117 3 121 He" 3 Aug93 5 Feb94| 5 Aug 
45%, term bods, 1934 .. ..| $3,164,000 $1,000) 100 1054 10631043 106 | 106 | 


See tee nao essen watt ey Pa E RTE 


Do, 
Do, 
Do, 
Do, 
Do, 
Do 


. 


6{106 }\1044 a 
#1402500) Stock $100 64 | 63: 628 63 9 644 er 5 Mav93 


| 


. splice Mllhoten. hats Tee ee rc ae eine elt ae an ae apt one 
oo ie : 
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PRICES OF THE Last yrs.) PRIcESOF| 

Capita. Monta. ra. — yld} 1895. | DIvIDENDs. 

| ee - \investo a oe 

| NAME. Share; 5 | w{/¢i¢gi¢ Busi- lat Lateat| gi¢ | 

| Subscribed! or gi S/F) 3 [2 | Price. | 3] B | Last Four 
| | £ Stock. | > & ais | 3 | "|PerCent.| 3 Rate per Cent. per Annum. 
; } 


See ee ee oa eeeeeeemermmnneiint neers meemmumainaes a | —— 
! Balt, Belt Ist mrt. 5% Int. g. gld. bds samedi ool % 110741074 |1054 1054 107 | 416 O07; /1053 
| Balt. &Ohio,S.-W. Istmsort. 44guar.bds'$10.667,00C, $1,000 100 ‘11 (111 109 110 109 |} 4 2 Si!114109 | 44Jne.93 


| { . | & NovO& 
Tie Tat con. mort, 45% .....-..0--0+-- $9,080,000, $1,000 % 101 1101 | 98!s9{} 99 | 472 9102 | 98 | 


44Dec.93, 44Jne.94 44Dec.9¢ 
«» | 443me.94 4,De0.94 





) Do 5 % Ist income bonde “A” ... $8,581,000, $1,000 M% | 48.| 48 | 434) 46 | 458 | 49 | 434). od aerial 
| Do5 % do do ‘B” ...| $3,889,000) $1,000, % 19 | 19 | 154/18! 154 | } 19} 15h) ww ae stray {| 
| Do preferred onan gett $2,500,000, $1,000 100 | 74| 7h 64) 7 | 63 | | ve oe ia te oa 
Baltimore & Potomac(Tun stMt. ie Oy | 
) by “Penn.”& “N. Centl.,”1911| $1,500,000) $1,000 4 1214)1214 12141214) 120 | 4 4 612141214) 6 July93| 6 Jan.94| 6 July94' 6 Jan.95 
: Main Line 6 % Ist Mort. 1911) $3,000,000! $1,00012054 1224|1224'122'1223 124 | 4 4 9)124 /122h 6 Apl.93) 6 Oct.93, 6 ApL9s 6 Oct. O4 
9 | | | | | | 
; mpeg he ees | | $5,000,000 $1,000} % 107 |107 |1054)106 | 107 | 3 16 0107911055}... . | 4JIne9# 4 Dee.94 
' (guar. by N.Y. Gent., 1936) || $500,000 $1,000) % 118 118 118 us|... | 4 2 $118 M18)... lhe ww. | & Jan.95 


Burlington, Cedar Rapids, & Northern 
ae 4 18 sronshoey 5 Jne.93 5 Dec.93\ 5 Jne.94 5 Dec.94 


























j 
. suataltond of lows —5 4 Ist Most| $8,500,000) 1,000 sony 0ajica4 tony 1084 | | 
uthern Ist Mort. | | 
: 1908 (quar, BO'PS by WN. ¥ Catet) 13,923,601) $1,000/2054 110/111 hve 1103 111 4 1 outa 1093; 5 July93/ 5 Jan.94) 5 Tuly94 5 Jan 95 
Carthage an irondack 4 : 
. Bds. Guar. N. Y. Cent. > ead“ $1,100,090] $1,000, % a too 105 |106 | 105% | $25 0)106 [105 is .. |4Jdune94 4 Dee.o4 
Cent, of N. Jersey 5% Gen. Mt. 1987/$33,545,000) $1,000/2054'115 i115 jL135 115 114 | 4 7 6116 1134) Interest) payable | Jan. 1 anjd July 1. 
! Do SHARES ..........++. ere $22,412,000} $100 |$100914x! 913! 914] 914, 95 7 18 9 95 | 914) 7 Apl.94| 7 July94) 7 Oct. 94 7 Jan.95 
Cent] Pacific Railroad 1st Mort,’95-8'$25,883,000) $1,000/2054'103 1103 {103 103 | 1053 | 5 7 6/105} 103 | 6 July93) 6 Jan.94| 6 July94 6 Jan. 95 
: Do 5% Land Grant Bonds, 1900 dl $2,765,000, $1,00) 2054! 963| 973) 894 95 | 894 6 14 3 964! | 5 Mar93| 5 Sep 93| 5 Mar94) 5 Sep.94 
| nen SEARE.. Semeateade '888,000,000 $100 [$100 13} 143) 12g] 139) 13%! nil. 158) 123, 2 Aug.92| 2 Feb.93/ 2 eye nil since 
, ttanooga Rome, &c., Ist Mort-! t 
| gage Guarantee 5% Bonds, 1937. | shia 100 {100 | ... |... |... |... bea eb aaboddea.. | | 5 Aug91| 5 Feb.92) with coupon ug02 
Chesapeake& Ohio 1 Mt. Gd. Rds.1939/$23, 175,000) $1,000/2053 109 |109 |107§ 108 | 108 | $12 9)1104'1073! 5 Apl.93) 5 Oct.94] 5 Apl.94) 5 Oct.94 
, Dy Heo. Ms. 4h 2 Gold Conp, Bs. /#21,788,0001 81,000 % | 76 | 76 724)72bx) 734 | 6 4 6) 78 | 724 wl ade 4¢Sep.94 
. aar. Ist Mt. 5 o nd ; 
| (Warm Spring Valley Branch)} $400,000 $1,000) % 954) 954| 924 923! 5 8 i 9541 925! ove .. | 5 Sep.94 
| Do Iss Mt. 5% Gold Bonds (Craig’s 3 as { & ace 
rete errs ceeeneny eel | Oak Sag] Maal MRT | FTP me bmp Sc tod Al 
m © VOCE .cccenscccccesnces 4 ” 1 19 | eee ' ore } eee eee oe 
OhicagoR Alton? Ster.Gon it, 103 875,970} 100 |100 115 ig tags 1153 | 3 s cs hs, 6 July93) : Jon, OS . ants 6 Jan. 06 
| Chic. & Nth. Pac. 5 % gid. bds. 1940$24,915,000} ... | ... | 494) 494) 494) 494) 47 ni 8 re cen 92) Pp nil since 
Chic. & Nth.-W.5 snk. Ind. deb 1933} $8,000,000} $1,00°|2054 112tlassitiogii93| 1103 S114 |110%) § May93, 5 Nov93 5 May94) 5 Nov94 


0/1074 1074! 5 Apl.93) 5 Oct.93, 5 Apl.94) 5 Oct.94 


6 
1073/1074! 3 01074) 
9 6114 |114 | 6 May93) 6 Nov93) 6 May94) 6 Nov94 
. 
6 
1 


Do 5 % 30-year Deb. Coup. Bonds $10,000,000, $1,000 
Chic.& Tomah 6% g-byC.& N.- W.1905| $1,528,000) $1,0uu 


4 
ve» LO7g/1074 ‘ 
$1,000/2054 1214|1214/120 12ux! 1214 | ‘ 

4 


2054114 (114 |114 (114 | i36 




















































. i | : es 
Chic.& Wn. India gr 6% Genl. Mt. ,1932/$10,500,000 16 91213)1214! 6 Feb.94) 6 May94/ 6 Aug94) 6 Nov94 
icago, Burlgtn. &Qcy.5Y%skg. fd.bds| $2,316,000) $1,000 2054 1053 1054)1052 1054) 1024 16 0\1054 1054 5 Apl. 93) 5 Sep. 93) 5 Apl.94; 5 Sept04 
Do Nebraska Extension, 4% bonds/$24,495,000) $1,000|2054 99 | 9) | 88 '90| 88 | 42 3, 90 83 | 4 Apl.93) 4 Oct.93, 4 ApL94) 4 Oct.94 
Chicago Gt. Western 4% deb. stock| $7,714,750)... tog 40x' 40 | 40 | 40}... | .. “- Sehr aka see ‘ie eee 
Do Int. paid in Sep. ...........s00000: | $3,554,750) wwe 994x] 384} 334] 883} ... | ... | 40/38y ... . | 4 Jan.95 
eer Pree oo $10,920,600... |... | 154) 154) 13 bisa} is | 2) | 15g] 18 Pere tore Latte | & San.05 
ChicJctn.Rid.&Un.Stk.Yd. com. shrs| $6,114,200) $100/$100'92,x) 924! 884} 835 91 9 Z S| 974) 884 8 July93) 8 Feb.94) 8 July94) 8 Jan.95 
Do Preferred shares ...........00...+. | $6,308,300) $100} 100/102$}1025'1013/1014| 102 | 5 18 & 1054/1015) 6 July93) 6 Feb.94) 6 July94, 6 Jan.95 
Chicago, Milwaukee, &St. Paul6%, lst\ | | 
Mort. S.-Western Division, 1909 $3,804,500) $1,000/2054 1124 115 [112))1123) 115 4 16 6115 1124' 6 July93, 6 Jan.94) 6 July94) 6 Jan.95 
Do5%(La Crosse& Davenrt Dv.)1919) $1,500,000! $1,000!2054 104 |104 104 [104 1044 | 4 15 0\L04 [104 | 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 
Do7%,( Hastings & Dakota Div.)1910| $5,680,000 $1,000 205} 124 124 [124 [124 | 124 | 4 16 6,124 |123y| 7 July93/ 7 Jan.94) 7 July94| 7 Jan.95 
Do57,(Chicagok LakeSupr. 1).)1921) $1,360,000) $1,000'2054 1044/107 10451107 | 106 4 22 «3107 104), 5 July93/ 5 Jan.94| 5 July94 5 Jan.95 
Do5%(Chic.& Pacific Western),1921 $25,340,000 $1,000/2054'113 M13 {LL i113 } 1413 4 4 Slisplal | 5 Jaly93) 5 Jan. 94) 5 July94, 5 Jan.95 
Dod % (Wisc. & Minnes,) Gld, 1921} $1,300,000] $1,000/20 54/1063 /1073|t064!!074/ 108 | 4 Zu 9 1074/1063) 5 July93| 5 Jan.94) 5 July94 5 Jan.95 
Do plst Mort. redeem. 1902(Sterl.) £760,900} 100 |100 |1233 12?4/1234)123)) 1235 39 0,1279/1234/ 7 July93| 7 Jan.94) 7 July94) 7 Jan.95 
| Do Terminal mort. 5 % gold bonds| $4,000,000) $1,000 2064110 110 |L10 110 | 109 | 4 11 “Fy i110 | 5 July94) 5 Jan.94) 5 July94 5 Jan.95 
icago & Miss, River, div. | | | | 
Ist math; Wag une Gs vt “ $3,083,000'$1,000/2053)102 /102 {102 102} ... | 4 18 3102 |100)) 5 July93) 5 Jan.94) 5 July94| 5 Jan.95 
Do Gen. Mtg. Gold Bds., 1989. ...| $5,000,000/$1,000/2054) 91 | 91 | 90 | 91 | 905 4 8 6) 92) 9/4 Jul 93, 4 Jap 94) 4 July94 4 Jan.95 
Do 7 % preferred stock............-. '$22,732,900| $100 /$100,120 [120 118} 119 | 118? 9 19 912! conn 7 Apl.93) 7 Oct.93, 7 Apl 34 7 Oct. 94 
30 COMMON STOCK....-..ccsccseeeeee. $46,027,261 $100 $100, 564/ 53%| 55z| 563} 564 | 7 & 0) 584) 554) 4 Apl.93) 4 Oct.93) 4 Apl.ds) 4 Oct. 94 
cago, R. I. and Pacific, Ist mort.| | | ER EA 
_ extension 5 % coll. bonds, 1934/$40,712,000] $1,000 2054|1024103 |1013/103 | 1013 | 4 17 G/1043/1012) 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 
Chicago, St Paul & Kansas 5 % ster- | | 5 | 5 July 94! 
ling priority bonds ... $552,250) $1,000'2054'100 |1004) 9941100 | 1005 | 5 9 6,102 | 98 | 5 July93) 5 Jan.94) aly94 5 Jaa.95 
Chic.,8. Louis. &N Orl 5YQld Rie 1921 Ann! @1 000190511290 1190 | 120 | 1184 | 4 2 120 |118Z) 5 Jne.93) 5 Dee.93|) 5 Jne.94 5 Deo.94 
9. Louis,& N.Orl.5¥G1dBds, 1 951 $18.000,000} $1,001) 2054 120 |120 (1185) | 1033! | 4 June94| 4 Dec.94 
4% (Memphis Div.) 1951 ......| $3,500,000 $1,000/2054 1034/1034 1034/1034) 101 | $18 gl08;10))  ... | 4 Deo.€3) @ stent 
Clevcland& Pitts.44%gen. mb. A 1942, $3,000,000|... | ... |LISs L19g|L189 1183) 1195 | 3 12 91199117 | s4July93) 4hJan.O4) 4)4uly94 44Jan.06 
B, (guar. by Penns. R.R. Co.) $466,000) $1,000! Itisgltagg!t1s4 1189) 1195 | 3 27 OjLA9S/LIB}! 4gApl93) 440ct.93 4gApi.94) 450ct O4 
PERO spasscsosssnconcsescdovones | 11,247,100, $50 j850 | 81 | 81 | 78}78Hx 79h 4 9 si . 74 7 Feb.94) 7 mati 7 Aug9s, 7 Novdd 
eland, Ciun. Chic. & St. Loui | | 
-_ Div.) 4% 1st MiGa Bas 19 %0| $4,650,000| $1,000/200 | 94 | 94 | 93 | 94 | 93 | 4 7 9 Vt 93 | 4 Jaly¥d| 4 wv 4 July9¢ 4 Jan.96 
% \st mort. bonds. (Cinn. » oT { 
Wabash and Mich. Diy.) 1991 $4,000,000! $1,000/200 | 91 | 91 | 91 91| 99 | 4 8S 6 91] 90 | 4 July93) 4 Jan. 94 4 July 44 Jan. 95 


(St Louis Div.) Ist Coll. Trust 93 93 | rb es 4 Oct. 94 









{ 
Mort. 4 % Gold Bond | 7,250,000 |$1,000| % | 93 | 93 | 93 A 925 | Bf seme] 
Cleveland Cine Chi Qo Bavesserseree $ , ’ > ‘ 2 : | | j 
» Cine. Chic. & St. Louis re Ine. 91! 4 Dec 94 
Gen. Mort, 4 Gold Bo 3,000,000! $200 | ... | 844} 844] 844) 8441 85 | 415 9 86 | S44... - | & Jne. Dec 34. 
CM Common Stock bac nel _\g28,000,000 $100 sido| 40'| 40") 49 ES 334 | | 40 | 42 | 3 July92) 3 a 24July93, nil since 
\,~0l.,Cin., & Indianopolis Cons " \ eTd) ; 
s . 12941274 7 Ine 93| 7 Dec.93) 7 Jne.94 7 Deo. 94 
Con ort 1914, 6 % Stg.or7% Cur.) — 500,000' $1,000/2054 1294) 1294/1294 /1294 127 | 5 36 ' a ait cen 2 eee dpeeeee 


rado Midland ist Mt. 6%. 19 250,000'$1,000/2034| 7241 724) 703] 704 7 oe : Aug9s nil since 
Con. Mtg. 50-yr. Ga. a Sk ogee ocolst:000 2034, 22h = | ee yi rr Jaa, ood aS 

ya Grad. 4 % ist Con. M.,1936\$28, 435,000) $1,000,2054) 83 | 83 | 81 | 82) 82 5 2 3 a | 164 ‘Lnterest p yable 1 June and 1! December 
% Improvement bonds, 1928} $3,050,000| $500 {1024 79 | 79 | 764) 77 | 174 | 6 17 3 Be | Bae tavern iad 


5 % non-cumulative pref. stock \$23,650 $100 $100 35 | 36g; 38g! 35}) 3%! ei : pe — sa Nai ee 

COMMON STOCK .oo..s ceccsceoses |$38,000, $100 ($100; 11 | 12 | 103) 21g) 113 | wid 12 ie) Lug) - o3\ 6 Oct. 931 6 Apl 94 6 Oct. 94 

Do ear em MiL 6% Equip. 19s $1,972,000) $1,000'205}, 934 100 | 989 100 ae $s irtl 87, 6 ADLOs| 6 Oct 93 6 ApLOL 6 Oct 94 

Eastrn., mis Mortgage, t 18 eeeses $2,875,500) $1,000 2054 874) 875 74 4 } 3 16 61224 |1203 3 Mar93) 6 Sep. 93. 6 Mar34 6 Sep 94 


Bast Tome . a Mt. 1906 355,100 100 {.00 122912241224 1224) 1225 | ings | 
° . Georgia Im ; } . i Feb.92 
wobncdas Pe $6,000,000! $1, 2054, 90 | 90 | 90 | 90 895 nib. ae 5 Aug9i 5 ee singe 
96}; 6 Aug93, 6 Feb.94) 6 Aug?4, 6 Feb.05. 


Ca eniiaiedl 





5 %Mort. Bonds, 1938 
Galvstn. Harrishg > pee 
: /& Sa Anto 9 } } } | } - j j 
lst "Mort.,due 1910 no $4,800,000) $1,000/2054' 98x! 98 | 96, 98 | 974 6 4 31014 


Nae ee ee. cate +1) canlecdiodaneelaaap eae 


ae ere ren ae fw! 


en elaelidl 
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ann ee 
Pi " SPE RO ray eee . eae 
ewe PE IN I ee 


NAME 


THE INVESTOR'S MONTHLY MANUAL. 


AMERICAN RAILWAYS —Continued. 


PRICES OF THE Last yrs. PRicesor; 
Last divs. yld| 1895. | 
Beat Investor 


cncltlieninnanrgnemapeentlh esti titleiamaripgmetmmtipeoassen: ‘cipiiananieant 
Share., .; | © #  # | ness /at Latest @ | # 
€ | $ |Done.! Price. | | F 

3 |PerCent.! 


= 
[Feb. 28, 1895, 


Drvipenps. 
inchernenenaniaaall 


Last Four, 


Rate per Cent. per Annum. 


eo 


Coe gree and Northern 5 
Ist Mort. Gild Bands, 1929) 
Grand apis & — ~~ a” Ext. 


Gold Bonds, 1926 
Ulinois Central Railway 5 % sterlin 
sinking fund candi, before 190 
Do 6 % sterling bonds, 1895 
Do 5 1, 


950 $1, 
6%1 Mort.Chic.& Seenaied.: 98 


34% M Bonds, 1951 ~lgi5, 


$3 
Ray 


0 $100 Suares 
lis — eaneyL I uF Ist 
y —— 1908.. 
6% Ind 900 


mor 


Lake Shore & Mic 


oes SSPE HSE 


$3,000 
Lehigh Valley 6 % consol. mort.1923 326,200) $1,000|205} 103 104 (103 (104 


940'$15.000.000 $1,000 100 | 104 


Do6 % stg mt “A,” red by dg by 97 
Dol t Morte Gaar Gold Bas. i 


Do Term. Gold Coup. Bonds, 1941 |$10,000,000 . 
$5,000,000 $1, 000 2054 120 
Island 5%Gold Coup. Bonds, 1931 $20,000,000) $1. 000 a no 


Dot %  atkeseet bonds, 1910 $1,960,000 
a 


Louisville and Nashville 6% mt. , 1930! 


(8. & N. Al 
’ pe 6% ist mortgage tee Orleans 
and Mobile Division) 1930 
Do 6 % sterling bonds, 1902 
Do 6 Z 10/40 Adjust. Mt. 1894-1924 
Do 5 % Gold Boads 1931 


Do Unified 50 yr wd. cpn, bas .1940811.015,090| $1000|2054) 78 


Do(Memphis & On Div. )istMt., 1901 
Do Carrrat Stock $100 shs. #52 
Loui-vilie, N. Albany, and Chic., 6% 
Cons -G. Bonds, 1916 14 
Manhattan 4 % Gold Bonds, 1990 . 
Mem phis&CharestwnS%gld. bds., 1924 
Mexican Catrl., L., Cons. 4% mt. bds. $57.385 
Do ist consol. Tac. bonds 


Do 2nd consol. Inc. bonds $11, 


$5,360,000| $1,000 200 | 904 204 87 
'| $2,500,000 $1,000 


$2,500,000 $1,000 205; 


$10,000,000} $100 |2054) 93: 
" 843,596,775) $100 S10) 88; 


$1,700,000) $1,000/2054)1194)119})119 1194 
$1,402,000) $1, 
$49,466,500 $100 |$100 141 |1414)139 [140 


,700,000) $1, % 


$57.885,900}6 3 000 


= 


” 87 | 


2055 109 110 loss 109 110 


Bia 


=] sm ee 30 | 30 x0 | = 
$200 200 108 /1082}1072 108 | 10st |4 0 


720, 
500,000! 200 200 102 |107 |102 {106 
200,000) 200 [200 111g LLLg/L114) L115) 
800,000 200 200 100 ne 994'100 
600,000’ $1,000 2054 1025 | 1024/1025] 1024 

102g) 1024]L02 |102, 
000,000) $1,000'2054 105 Host 1043) 105 
,000,000} $1,000!205,|100 | 1004} 9841100 | 100 
534,000) $ 1,000)2054' 100 |1004/ 992/100 | L004 
93s; 9U | 914) 90 
90;| 873) 88x! 88} 


1135 | 
106 
1043 
1025 
1054 


| 


119 
106} 
139" 
I2ls 
103 


2054) 107 4|1074/1063| 1074 
,000| $1,000 2054) 1224 1224|1223 tty 


104 102 
L12p|Li2 
120 |120 
119 |117 


103 | 102 
.. {E12 L134 113 

| 117 
19 | 117 
110 


$1, 000) 2054) 110 110 


#520000 $1,00012054 120 120 


200 |200 |112 |112 


$4,000 00,000 $1,000 2054|104 |104 
5,000 


000 $1,000 2054 108 re 10 mee, 
700,000) 100 |100 Be L174) 117 
2,800,000| $100 |$100| 544! 544| 518) 524! 52} 

99 {1003} 99 |100 
ona | 56 9 


234 ll 


724,200} $1, rt 2054) 


£ ak 
5 15 6! 90} 


4 8 


3 
5 
3 
3 
4 
4 
4 
51 
41 
4 
4 
41 
4 
4 
4 
3 
+ 
5 
4 
4 
5 
4 
& 
3 


- mh 
DS Rw VSOVUOMABWS BONN SS 


hm Be Be Mm 
Ww Cot VO 


I 
i 


ne 


16 6|1114|1095| 5 Jue.93| 5 Dec.93 


S 


| 87 | 5 July93' 5 Jan. 94 5 Talyo| 5 Jan.95 

} 
6/110 1083}. 
30 | 30 | 5 Dec.9] 


1083'1079) 5 A pl.93) 5 Oct. 93 5 ApL 94 5 Nov94 
107 {101 | 6 AbL 93, 6 Oct. 93) 6 Apl. 94' 6 Nov94 
5 Jne.94' 5 Dee.94 
1003; 939) 3gJuly93) 34Jan.94 34July94) 34Jan.95 
1024) 1024; 6 Jne.93) 6 Dec.93! 6 Jne.94; 6 Dec.94 
6103 |102 | 3gJuly93) 34Jan.94) 34July9s 34Jan.95 
Ft0541104 | 4 Mar93 4 Oct. 93} 4 Ap194) 4 Nov94 
4102 | 984; 4 May93} 4 ae 4 May94) 4 Dec94 
101 . | 4 May94| 4 Nov94 
939| 90 | 4 Jne.93| 4 Dec.93| 4 Jne.94| 4 Dec.94 
6; 91g) 82 | 5 Aug.93) 5 Feb.94) 5 Aug94) 5 Feb.95 


91234)1194| 7 Aug93) 7 Feb.94' 7 Aug94, 7 Feb.95 
9108 |1064) 6 Apl 93 6 Oct.93) 6 May94) 6 Nov.94 

H143 [136 | 6 Aug93) 6 Feb.94) 6 Aug.94) 6 Feb.95 | 
1224}1223) 6 Jne.¥3) 6 Dec. 93) 6 Jne 94) 6 Dec.94 
6104 |103 | 6 Jne.93) 6 Dec.93) 6 Jne 94) 6 Dec 94 
1044)i02 | 43Jne.93) 44Dec.93) 44June94) 4}Dec.94 
G11 |L114) 5 Mar93) 5 Sep.93| 5 Mar94| 5 Sep. 94 
FiZ4ILT | S Jan.94) 5 Apl.94) 5 July94) 5 Jan.95 
6 Dec.93) 6 July94, 6 Jan.95 


6 Apl93} 6 Oct. 93) 6 Apl. 94 6 Oct. 94 


6 July93| 6 Jan.94) 6 Suly94 6 Jan.95 
6 Aug93) 6 Feb.94) 6 Aug94) 6 Feb.95 
6 Ap.93} 6 Oct.93) 6 Apl.94) 6 Oct.94 
5 Apl 93) 5 Oct. 95 5 Apl 94| 5 Oct.94 
4 Jne.93| 4 Dec 93) 4 Jate.94) 4 Dec.94 
7 Jne 9%) 7 Dec.93) 7 Jne.94| 7 Dec.94 
4 July92| 4 Jan.93) 4 July 93; nil snce 


97% ove eee 6 fisies 6 Oct. 94 

7 i} 994) 4 Apl.93| 4 Oct.93| 4 “ApL94) 4 Oct. 9 

6 Jne.92| 6 Dec.92) nil. since 

55: 4 July93 4 Jan.94| 4 July94) 4 Jan.95 

10 |£63/Jly eae £6 3/3992 0 — 
4} 


| 

| 

oad 43 Dec.94 
| | 

| 5 Jne. " 5 Dec. 92, 5 Jne, 93 


78§| Joe 
6}L174|1174 
564) 518 


Do common stock 


$17,844,100 Stock 'g100, 


Mexican Natal. Ist Mt. 6 %Gold Bas |S! 1,578,000}$1,000 100 | 91 


95 Int. paya lein N Yk|June ‘Land Dec. 1 
233 ... {$2 Mar93} nil since 


Do 2nd Mort.6% Inc. bds. ,int,cum.|$!9, econ ets $1, 000) 100 | 24 
and B.. 


Do Matheson’s Certs., A 
Sas an Cent. (Battle Creek and 
Sturge’s a Co.) !st mt. 3% 
100-yr. bonds, 1989 
Minneapolis & Pac. lst Mt. Bas an. 8 
Minn.St.Louis 6 % gold dol. bds.,1921/ $1, 
Minn., Saulte, St. Marie & Atlanti 
5% ist mort., red. 1926, now 4%... 
Miss., Kan., & Tex. ,1 Mt. 4% gd bds. $39, 
Do 2ad 
Do new preferred $13, 
“Do new common 
Mobile & Birmingham ist mort., red 
1937 (,td. by E. Tenn. V. & G.)... 
Mohawk” aod Malone 100-yr. Guar. 
4%Gold Bonds . o8o0e 
Montana C-ntral lst Mort. Gold 
Cou 
Nashville, Chat & St. Louis Ist 
Cons mort.. 5 % Gold Bds., 1928. 
Nashville, Florence, and Sheffield 
SF lat gnert., 1887... over. sccccesss 
New York and Canada 6 % guar. 
Delaware & Hudson Canal, 1904 
New York & Putnam 4% ist Cons. 
Mort. Gold Bonds, 1993 


Do 6% sterl. mrt. iss.at 95},red.1 2, 


Do 5% eee 1904 


,l 
ist con. mrt fnd cp bd, 
2adconsol. a 
Do funded coupon 
Do Gold bonds 19 OTT (Aun. Corp 
Income bonds 


$476,000) $1 1000) 815| 81g/ 814) 814) 
‘| $2,615,000 95 95 


$8,261,000) $1, on | 8 98 | 98 


847) 
;| $3,000,000) $1 000 2054) .. 
'| $2,500,000/g1,000! 

Bonds, 1937 ........ veceee | 92,700,000/$1, pa 
$4,796,000 $1,00012054|1034'105 1034 
$2,096,000) $1000 2054) 87 


$2,750,000] $1,000) 9% 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903'$30,000.000| $1,000 2054) 1234) 1253122 | 1235) 


$10,000,000) $1,000 2054) 1129|112§ 1074 
$11,500, 


16,891,000) $1, 000 
$3,705,977) $1,000 2054) 1324)1329) 130 1305/5136 412 
$33,597 400) $1,000 2054) 64 ol 64 | 59 | 59 

oie, 168 $4,029,840. 


$503,009 81000 205 “4 he: b 
a eer nen Sccaaieecs $5,536,600 


9,000, i] --- | 20 


816 
104 


95 
119 |119 


92 | 93 
8314) 82 
453) 47 
23 | 23 | 
134) ae 


sen 95 
iors 000 #1 600} 8004 19 119 


100 | 92 | 4 July93 
9 344) 814, 4 May93 
5| 50 - 4 Feb.92 


774,000) $1,000) ... 82 
000,000 $1,000 . 49 49 464 
000,000) $100 23 | 23 

000,000! $100 24 | 15 iM 


| 
jt a 
-| 


% |107 |1084\1053) wl red $15 


102 [102 |102 im alt 4 18 
aes 105 


" oni | 


ie 
87 a ln 


200 [119 {120 |119 (120 | 


5 17 


| 


| 
} 


800,000; 200 1194 


106 |106 \105 i106 105} ; 

122 6]1253/122 | 7 Juiy9s 
1175 12) |117 | 6 Jul 
1074 x:0+4 $|1124|1074) 5 Ang93 
$1,000,205s/107 /107 |195°|106 | 1054 1075|105 | 4 May93 


$1,090, % 2% LZ 1173/4117 Hee 

oo! $1 "900 2054) 106 06 |106 1106 |206 8 
'428,300) $100 - — pooa 101s 1 418 
416 


1353/1354 132 132x) 134 | 


$3 13 


000, 200 (200 {118 {113 |Li7 i118 


eee 
7 
. 


654) 59 | 59 


633 |... 
$1,009 pon 734 | 8 13 


$100 $1 22 223 17 | 17 


$2 Apl.93) ail since 


3 Dec.94 


5 July93\ 5 July94, 5 Jan.95 
wpa Apl.94| 6 Oct. 94 


4 Jan.94) 4 July94) 4 Jan.95 
4 Nov93| 4 May94| 4 Nov94 
4 Feb.93| 4 Feb.94, 4 Feb.95 


oe cd 
| 
5 Jan.92\pil July92 nil Jan.93 


| 
4 Sep.94, 4 Mar9% 


eee 


we 5 a 
5 Sep.93| 5 Mar94/ 5 Sep-94 
5 Feb.94| 5 Aug.94) 5 Feb. 
j 
6 Nov93) 6 eon 6 Nov 
.. _ | £ Sep. 
7 July9s) 7 Jan.8% 
6 Jan.94 6 July 6 Jan. 


5 Feb.94' 5 Aug94) 5 
4 Nov93| 4 May9 


5 Jan.95 


7 Jan.94 


4 Nov9 
| 5 pal 
4 Nov93| 4 May94) 4 No 
5 Apl.9s) 5 July & Dead 


Mar 

7 Mar94) 7 Sep.94 : 

7 Mar94\ 7 Sep 94| 7 Mar 
6 Dec.92) 6 Jne.93 nil 

5 Dec.93; 5 Jne * 5 


93 
6 Jan.91) 6 —_ 6 Jan. 
3 % (actual) Jan. 92 vil Jan % 





em OUR Ole me 


— i He 


a 


Feb. 28, 1895.] 


| 


} 
} 
{ 


NAME. 


sy. Ty. Lake Erie & West com. stock $77,414,500) $100 : 
$5,600,000) $1,000/2054, ua! i112 Persie 108 


n.Y., 'Ont.,& Wstn.5 %con. Ist mt. 1939) 
De common stock $58, 
New York, Pennsylvania, and Ohio; 


6% Prior Lien bads,due Mar. 1895 $8,000,000) $1.000 200 iol (ios 1075 110 | 1104 
of $44,447,000! $1, 000/200 | 14;/ 143) 134) 14 
200,300 

226,400 

| $24,535,253) Stock $100 134] 134) 12 | 13 


Do 7 % Ist mortgage, 1905 
Do Parigmeet Trust Bonds, 1908) 
Do do 1910 
Saderved interest warrants 
Do 7 % 2nd mortgage, 1910 
Do7 % 3rd mortgage, 1915 


$13, 
‘$28, 


Norfolk & Western 6% gen. mort, 1931) $7,283,000) $1,000 2054115 
Do6 % Imp. and Ext. bonds, 1934. $5,000,000 $1,000 2054) 9ix| 95 | 
.|_ $1,500,000) $1,000, 

{$12,265,000 ... | 


Do 7 % Adj. ‘mort. bonds, 1924 
Do 5 % 100-year Gold Bonds 
Do (Clinch all. Div.) 1 M. gd. bds.| $2, 
Do(Maryld. & Wash Div. ier 
Do 6 % preference stock 
Do Common Stock 

Northern Central 6 % consolidated 

mortgage, by drawings by 1904... 


| 

I 

Subscribed | a | 
| ! 


ga bas $7,050,000... |. 
45,000,000} $100 $100, 17 | 17 | 11 


367,000 
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AMERICAN RAILWAYS— ad 


| PRICES OF THE Last yrs. PRicesor| 
, {tive yld.' 1895. 
Share Investor 


i 
i 
‘ 
i 


| ee 


'g100| 10 11! 83 nil. 


[4 
119,982] $100 ‘$100 16 | 174) 154) 163! 161 nil. 


| | 178) 158, 
Pl rons 13 
100 |100 | 86 | 96 | 95 | | 96 | 95 6, 96 | 95 | 
100 |100 | 96 | 96 96 | 96 6) 96 
foe | 4A | 12 | 
14} 15) 1 14) b) om, | 1G) 1D, 
| il, 


lj 2 
i115 }107 | “andl OLAS |107 | 
874) 914) $1023! 


61105 


{ 
100, 1000) $1, ,000 2054 nil, | 
784,000' $1,000'2034, 


984) 884, 90 | 

51g) 45 | 50 | 4 6} 

69 | 53 | 553] 53g) 9 O 3} 724) 53 | 5 Feb 93! 

. | 60 | 60 | 534) 55}) $, 705) 534) 5 July93 
| Lag) | 193) 11 


|” fon | are ub, 43) 74) 


2054) 98, 884 Quarterly | 


50 
500,000! $1,000 100 | 60 


500,000, $100 ‘$100! pre 


100 100 /108}/L10 10st | 4 14 


ion 6 Mar 93, #6 Sep.9% 


nil, | 
6 May93| 6 Nov93) 6 May94/ 6 Nov94 
874, 6 Aug93' 6 Feb.94/ 6 Ang94) 6 Peb.96 


| 


3 Oct.91) 3 Apl.92) 


DrvipeEnpDs. 


Last Four. 


Rate per Cent. per Annum. 


nil. 


nil. nil 


§ 1122! 108s 5 June93 5 Dec. 93} 5 Jne. 94) 5 Dee. 94 


nil. nil. 


ret 
6 Mar9i)\ & 1 


| 


48/ Jan 93 '40/July 93)14/ Jan. 9418) - 
5 May93\ 5 Nov93| 5 May94j| 5 ae i 
| 96 | 5 June93' 5 Dec 93} 5 Jne. 94) 5 Dee 94 


nil, 
nil, 


nil. 
nil. 


nil. 
nil, | 


Mar, Ju’ ne, Sep, |Dec. 


603! 43 | 5 July93! 5 Jan.94) 5 July94| 5 Jan 95 


5 Aug93! 5 Feb.94| 5 Aug 94 
5 Jan.94) 5 July94| 5 Jan. 95 
2 Oct.9z) nil since. 


1084 110 | 3)110 hor 6 July93| 6 Jan. 64 6 July94| 6 Jan. 95 
Northern Pacific 6 % Ist mort. gold ied eh ore Be | | | 


bonds, redm. by purch. under 110,| te Ropalcakt 
or by drawings at 110 before 1921|343,922,000' $1,000. 2054 116 IG 1143116 | 1153 | 419 O 1164 14 6 July93 6 Jan. 91 6 July94; 6 Jan.95 
86 | | Oly] 86 6 Mar 92 6 Oct. 92| 6 Mar93| nilOct93 


Do 6% general 2nd mort. nye $19,324 000! $1, 000 2053, 89 | 89 | 86 | 88 nil, | 
61} 574| 6 Jne. 92) 6 Nov92, 6 May93)nil. Nov93 


land grant S.F. bonds, red | 
Do 6 % 3rd mortgage, 1937 ($10,791,000 $1,000 2054) 574; 573) 573) mil, | 60) 
Do Land Grant 5% G. bonds, 1989 $45 329, ,009) $1,000) . 26 | 28 | 26 | 27 | } oum ict Boa 26 | 5 May92/ 5 Dec 92' 5 May9*jnil. Nov93 
Do preferred stock ......sss.-sesse. '$35,653,612 $100 $100 16}) 173, 15,| 153, 15g) | 28H 154| 4 Dec.91| 4 Mar9z/nil Jne.92|nil Sep.02 
Do Common Stock $49,000,000 $100 $100; 4) 4} 341 4| 3% ous | 4) 34) 
NPac. & Mont. 1 mt. gr. g. bas, 6 %..| $5,331,006 $1,0002053, 325| 325) 325) 324) 36h |... | aT s| 325] 6 Feb-02} 6 Augg2| 6 Feb.93! 0 since. 
Oregon& California5 % lotant baal 927 $17,707,000 000! $1,000'2 (2055) 16 | 76 | 724 34 { 73% | 7 12 6| amy 723 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 
Oregon Rail and Navigation 5 | | | 
Coll Trust G. Bds '$ 5,175,000/$1, on oy | 524/524 | 524) | 625) 51 | 
Oregon Short Line and Utah North- Rat | 
$5,500,000! $1,000 100 | 35 | 35. | 35 | 35 | 


ern Coll. Trust 5 % gold bonds .. | 
569,800; 200 100 104 104 /LO2 |104 


Panama Rail 7% gen. mort bnds 1897 
Do 6 % subsidy bonds, 1910 $2,242,000) $1, 000, 2054) 974) 975} 9734) 974) 


Pennsylvaniagen. mort.6% sterl., 1910} 2,781,600! 200 200 129 130 1284. 129 | 
Do6%consol. sterl. sk. fd. mort.,1905| 4,693,800! 200 200 | 1}19 1120 | 1183) lig 
Do6% currency do 1905 $3,000,000 $1,000 2054 ‘1174! 1193/1174) 1193) 
~o % gold bonds, 1913 $9,900,000! $1,000! (2054)115 ,/116 3/1158 1155) 

Do Equip Trst 4% bonds A, 1914, | $3,000,000|$1,000|2034/106 [106 |L04 |1G4x' 
DoCons. Mt. 4% coup. gid. bds. 1943) $3,000,000] $1,030/20 4 1094) 1094! 1094) 2094 
Do CaPrrat STOCK... ors.cessescce.. $|126,771,200| $50 $50 | 51;| 513) 492) OL | 

Pennsylvn.Co.44% 1 mt gld bds, 1921 }$20,000,000} $1,000/2054 112 |t134, 18 L13 | 

Perkiomen 5 % gold bds, 1918 $1,125,000 $1,001 2054, 825! 824) 82,| 823) 

Phil & Erie6 ¥gen. mt. 1920 (isdat874) 1,000,000 200 ‘200 132 132 23) 1318) 132 | 

PhiL& Read.6 %ster.gen.con.mt.1911| 1,399,800 200 200 [123 123 121 22 | 
Do 6 % ster. Imp. Mort. 1897 ...|__ 1,872,800, 200 (200 |106 106 1054) 106 | 
DoGen. mort., 4 % Gd bnds 1958)$42,963,000| $1,000 2054! 72 | 72 | Lg ee 
i 5 % Ist Pref. Inc. bonds $23,971,097 (2054 21 | 23 | 22 21, | 

2nd Pref. Inc, bonds \$16,175,565)$1,000 205) 11/13) 1 | 12) 1 


cl 
573} 


VS Ee re Ot ae OT 


’ { 


| 5 Sep.93) nil. since 


| ; 
| - | - | 
| 5 Aug93 


52h ‘65 
{ 
x03 | | 35 | 35 | ug 92) 5 Feb.93) 
L9 7 Apl.94 
} 
i 
| 


nil since 
7 Oct. 94 
6 Oct.94 
6 Jan. 95 
6 Jan. 95 
44Nov 94 
4 Feb.95 
4 Oct 94 
5 Nov$4 
44Jan.95 
5 Jan. 95 
6 Jan. 95 
6 Dec.94 
6 Oct.94 


5 Feb. 93 
5 Feb.93 
5 Feb.93 
1876 

5 NovS4 


6 Jan. 95 


5A 

102 | : 9 104 1102 | 7 ApL 3: 7 Oct. 93) 

96} $| 974) 9734) 6 Apl. 93} 6 Oct. 93) 6 Apl 94 
129 Ho: 1283) 6 July93, 6 Jan.94) 6 July94 
1134 22 |118 | 6 July93| 6 Jan.9:| 6 July94 
116 ° 11194 1174) 6 June93; 6 Jan.94; 6 July94 
116 U117 |t15 | 44May93| 44Nov93) 44May9s 
1044 $106 |104 | 4 Aug93/ 4 Feb9.) 4 Aug94 
ill si 11095) L094) | 4 Oct. 93) 4 4 Apl.94 
SOF | 523) 495) .. | 9 Now93) 5 May94 
113 6 TE3S/LLg! 44July99 {pJan.94) 44July9s 
$4 6| 82)) 824) 5 Apl. 94] 5 July94| 5 Oct.94 
1324 | 3134 |1308) 6 July93) 6 Jan.94) 6 July94 
12 v 123 1213] 6 Ine. 93) 6 Dec.93| 6 Ine. 
51054) ei 6 Apl.93} 6 Oct. I 6 Apl.94 
H 77 7 4 Jan, A nil. | since. 
12512 g Mar90 ail betwn 
| 5 Feb. golail betwn | 44Feb. 9: 
| 4 ou 5 Feb. 89/nil betwn 
* 43 .. {last div. |10 % Jan 
1 
fe 
| 





2 
3 
= 7 
3 
3 
3 
4 
i 3 
6 
4 
4 
4 


106 


No j|dividend jever paid 
| 5 May93)\ 5 Nov93| 5 July94 


sae | 128 6 July93} 6 Jan.94) 6 July94 
$|120 7 6 Mar93| 6 Sep.93|°6 Mar.94| 6 Sep. 94 
$| Jan., Apjril, July, |October 

| 44Sep.93| 44Mar94[ 44Sep. 94 
5 aaa 5 Mar.94| 5 Sep.94 


5 Nov93) § Jne.94; 5 Deo 94 
4 Dec.93) 4 Jne 94] 4 Dec.94 


6 


118 | 4 16 
{| 1583 | 4 8 6407 Quarterly 
</1093) ei 44Ap1.93 
0 96 | 96 | 5 Feb.93 


6} 954 89 | 5 May93 
6 713) | eed 4 Jne. 93 


ej 58 | 6 Nov9? 
$115 us 6 Feb.93 


6 Mayo 6 — nil since 


6 Aug93| 6 Feb.94| 6 Aug94 
6 Nov92| 6 May93) 6 Nov93; 6 May94 
o| Tix 63 +§ 4 May93| # Nov93) 4 May94/ 4 Novo 


219) 174 Ge gee “ 


i 10 | i 9 oe 
$/1344)130 | 7 Apl.g93 fakes saith 7 Oct. 94 
‘tos! toe | 6 Jerya3] 6 Jan.93| 6 ia 6 Jan.95 


hm 


‘1083 |106 
a 49 | 49 | 3 July9.| 3 Jan 94) 3 July94) 3 Jan 95 
4jJuly93) 4iJan.9s) 4pJaly4 tiJan 95 


‘ae 
1224/12 

6| 91 | ee4l 4 Sip 4 Jan.94) 4 Flys! 4 Jan. 95 
ina fos’) 6 Apl 9s; 6 July94 94) 8 Ock 94 6 Jan.95 

J, 97 | 93 | pe pap tite 5 Aug ‘4 5 Feb 95. |p 
9112 110%, 6 May 93! Ae o May94| 6 Nov34 

; | i 

91 i : 83 | | eee ore } oe o- 

| Big) ei des eon sus 


i 


6 Oct. 96 


StPan 


nes Oues em MM 
peseeates Mmmm i : 


lo 


Do Common Stock Receipts $40,332,361} $50 350 | 5a iit 
Pittaburg & Connellevilie 6 sterling 
1,353,400} 200 06 394 1293) 128 | : 
zeit. A by B. and O.)... 
ee Cinn., Chic.,and { Penns 
_|818,000,000 $1, 000) is 0841064 L073/108 | 
Ree gold bonds, 1909 
Grande West. Ist mort. 4% gd. bds. $15,200,000] $1,000|2054| 695) 69¢ 664 634 
is & San Francisco 6% lst mort. 
StLouis & S. W. 4% gold bds, let mrt. $20,000,000 $1,000205 | 64 | 
8 tLouis Bridge7%stmrt gld bs, 1929 $5,000,000 $1,000 2054/1344, 
aul, Minn. ,& Maai.4$%con.mt.1933)218,563,000) $1,000)2055 102 1043 102 104 | 103) | 
cap. stock $20,000,000 $100 (199 | (yLixji11 | 1108 108 | 100° 
thern Railway Cons, Mrt. 5 
te 2.91 00 | 894) 894) | 88 | 

Com. Stk. Voting Certs. ...$/119,000,000/ Stock. Stk | 10 | tiag | 4 8 desea 6 Oct. 93] 6 ApLos 6 Apl 94. 


De ord Pref. Ine bonds $17, 938,216. $1,000) 2055) My 113! 4 | 
Do Defd. Inc. bonds, mene’ . {825,568,090} $50 $50 | 1; a 8) 14) 
Do Con mort. bonds, 5 768,452 $1, 000}: 205%) - a | woe | op | 
bnds. guar. by Balt. & Onio, 1926 | 
re Cleveland and ToledoGold Bds 
$2,400,000) $1 002054 120 120 117 | 
Pittaburg F & Chic. Guar. 
by | ($19,714,285) $100 2054 6141614 157 
Louis 43% gd. bds.1940 Co. 
mond and Danville5 % mo 
Mi | 81,3480 olt,000 10 | 96 | spay 
fande Jctn. 5% Ist mort. 50yr. 
gold bonds 1939 “ ae ae venliiels 000|100 | | 853| 854| 80 
Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red, eas $6,998,000’ $1,000 2054) 603! 604) 604) 604) 
(Missouri & Wstrn. divisn.) 1919 Bait, 000) $1 ,000|2054 lus 
2d mort B&C, 1906 $5,166,500, $1,000; \2055) 
2nd mtg. non.-cum. gd. ine. ...| $8,000,000) $1,000 205 
. 5% prefd. cap. stoc 20,000,000) $100 310. 
t preferred stock... $2,490,000) $100 3100 1064) 103 1063|t074 103 
second pref, stock (3 from 1¢ 94) $300,000 $100 [$100 49 | 49 | 19 | 49) 44s 
consolidated 6% Bonds, 1938...,813,3'4,000| $1,000, % [122 122 (22 122 re 
4% 50-year Bonds, 1940 3,000,000 100 \100} 89 | 89 | 864| 87 
South & Nrth Alabama 4 93 | 94/| 93 
5% bonds,1936) $3,673,000) $1,000/205 | 94x) 943 
Routh 6 % sterling bende 1903 . vie 200 (200 | i is anal | ng 
Coupon Bonds ius 80} 88 vee 
Non-cum. Pref. Stock... .- $50,000,000) Stock. stk | 34 | 3 al) br a7 oe aie 
8 Pacific of Cal. 6 % 1 mort. SS 922000) $1,000 2054 1143 1144/1129\1144) 
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AMERICAN RAILWAYS—Continued. 


| PRICES OF THE Last yrs. PRICESOF 
1 eee Last (div® - vid. 1895. 


GOED DR 5 iy take 9 
ree TITER ne to 


ob25 


” ~ Ngee ee eee hein) entindial 
TR nan eacnenye ae eee or anaes Ba ae 


CaPITAL. DIvVIDENDs. 


” Sencutbel| {Ss BE Hats ness | FE 2 aif Last Four. 
fin on | Stock. ran 53 


PorOast: a 3 Rate per Cent. per Annum, 


eT 
Terminal Rird. Asen. of St Louis £s ena 
50-year lst Mtg 44 % Bonds, 1939| $7,000,000 $1000 lade 107 Oat er 107 1073 ; 5 3 10°, 106 44Mar93 44Sep 93 44Mar4) 44Sep.94 
Texas & Pacific 5 % 1st mort.,red.2000)$21, 049,000 $1000 205 834) S85 1s - <4 0 899, 34) 5 May93) 5 Dec93, 5 Jne.94! 5 Dee. 
Do 5 % 2d mort. Gold. Inc. bonds/$23,227,000 ‘$1000 205 283 235) ry oie no mi 
Toledo and Ohio Cent. (Westa. 


¥ stead.) lat Mt. 5% gold bonds ... $50,001,000, 2054,107 |107 {107 {107 | 1073 | 4 25 
oledo Valley and Ohio 40 
Int Mort, Gold Bone rast 27) $1,500,00091000 [2064 108 j104 [1054104 | 1088 | 4 6 


| 
Tunnel Rail. of St Louis —shs. gr. 6 | $1,250,000| $100 '$10011073'1074 107411074} 1093 | 6 22 
‘Union Pacific—Omaha Bridges “ster ee 


7 
0 
8 5s 9d) red. by 1896at11 106,201) 200 '200 | /414$/117§)1145/117, 1143 | ioe | 
Do 6 Y lst mieten e, 1396-9 , 229,000/$1,000 | 2054) ‘et 106 |106 | 106.) 106 06; | 4 38 91064: 106 | 6 Jan.93| 6 July#3! 6 Jan.24 6 Dec.94 
Do Galatea! Trost 5 % bonds $5, 191,000/$1,000 |2054) 744 744) 745| 743) ‘92 3 7 O 743, 744) 5 May93) 5 Nov 93) 5 May94) 0 Nov.94 
Do $100 SHAPHS............cccceseeeeee 360,868,500] $100 |$100, 9 |10; ‘| Bie, 94) 94) nil. 12g) ot 7 in 82 | 7 in 83 | 14Apl.84) nil since 
}}' Union Pacific Linc &Col.5%1stmt]918| $4,479,000) $1 00/2054) .. uae Sikes J an the ne ie 5 Oct.92) 5 Apl.93) 5 Uct. 93 oil sincs 
United N. Jersey Cal. & RL, Gen. eh 
Mrt. 4% Gid. Bonds $ 4,646,000/$1,000, % ‘114 115 |112 | 113s 113? ea ge ‘112 | | 4 Sop 91 4 Mar.95 
Do. 6%, sterling 190 1,133,800) 100 |l0uU a 117 ‘LIT LAT | 2144 $15 6117 a 6 Mar93) 6 Sep. 93) 6 Mar94) 6 Sep.94 
Vicksburg, Shreveport, and Pacific | 
6 % prior lien mort. gold bonds| $1,323,000 $1,000 2054 106 106 |106 |106 106 | 5 15 3107 106 | 6 Apl.93) 6 Oct.93 6 Apl vl 6 Oct.94 
Wabash, 6 % B deb. certs. $25,720,000|$1,000 '2054) 213) 223) 20 20 | 21 203 | nil. regi an 6 Dec.83) nil since 
referred stock........... googponnal $24,000,000) $100 $100) 14 | 143, 133) 134 134 | nil. 134, 6 Oct. 81) nil since 
Do Capital Stoek $28,000,000! $100 |$100| 64! 6 6s) 65 | nil. "8h 64, “No | dividend| ever | paid. 
West Peunsylvania 4 % mort. bonds! $3,000,000) $1,000 2054 '1024{1u2,' 1024 1024 103} $19 010251009| 4 May93! 4 Dac. 93. 4 May94) 4 Dec.9t 


‘}|'West Shore ist mort. 4% gtd. bonds}#23,358,000 /$1,000 (2054108 1h075.106 Nes 1064 | 3 16 0.1074 106 | 4 ym 4 Jan.94) 4 July94' 4 Jan.95 
|| West Virg. & Pittsburg 5 % lst mt | | 


100-year gold bonds $4,000,000) $1,002 | ‘210 ‘us 1134) ne 113 11245 | 410 6 Usk tits) 5 Mar93| 5 Sep "a 5 Mar94) 5 Sep.94 
Wheeling and Lake Erie 1st Mort | ; 
(Wheeling Div.) 5% gold bonds) $1,500,000/$1,000 | 12054) 95 | 93 90% 924) 907 | - 9 93 | | 90% 5 Julv93\ 5 Jan. 94) 5 oo 5 Jan.95 
Do Ex.& Imp.40-year gd. bds.,1930) $1,519,000/$1,000 BOssoes 924) 91 | | 24 91 1e 0 95'| 91 | 5 July93, 5 Jan.94) 5 July#4' 5 Jan.95 
Do preference stuck $4,500,000! $100 $109. Age & . | ; 


~ 44J ne. 92! nil since 


5 Oct-93) 5 Apl.O4 5 Out.a4 
eo '1024| 44July93| 44Jan.94 44July94) 44Jan.95 
oor 107 6 July93| 6 Jan.94| 6 July9s! 6 Jan.o5 


11741124) S$ApL.93) 840>t. 93! 8zApl.94' 810ct. 94 


ee ee 


ee ee 


ea 


eer eae 
ere ren 


sc Ghteemeattliyptipe tt tt mani tN INI 


aos  { 4 Ost. 93) 4 Feb.y4) 4 May94) nil since 
‘Willmar & Sioux Falla ist Mort ie | e) | 
guar. Gd. Bonds $3,625,000 $1, 000 2 ios 10s 1034 104 | 104 | 4 17 61045, 1083) ia 


; 


FOREIGN RAILWAYS. 


bn y 
re aagrannpeoe increas atin ine Re MS 


5 Jun. 94 5 Dec.94 





$f ral 
haggis ainai 


| *& 

L.—6% debens. red, by 1913 184,300, 100 |100 104 104 100 10 | 1003 | 6 0105 ‘100 | 6 Aug93/ 6 Feb.94 6 Aug94 6 Feb. 95 
Do 5 % debenture stock . nant 183,970 Stock 100 | 75 | 75¢ 749 7 | 75% ‘6 18 37 734 5 July93) 5 Jan.44 5 July94 5 Jan.95 
Do Suares—guar.7%by Brazil .| 300,000, 20 | 20 | lig alg 11 | 111 1g | ua I | 4 Oct 92! 6 Apl.93 nil biwn 4 Oct 94 

Aleoy & Gandia Ry. &Harb.u., Db.| 400,000) 100 |100 | 304, 304 304) 304) See 314 304| & Jan.93 5 July93 5 Jau.¥4) nil since 

‘Antofagasta (Chili) & Bolivia, L | £20,000. Stock | 100 ‘19 110 1i033,1u9 | 110 3110 106} 6 Apl. 94| 6 July9t 7 Oct.94 6 Jan.95 
Do 4% debenture stock 850,000, ,, [100 [105 1063 luég'1l06 | 106 0 Wog lu3 | 4 July93! 4 Jan 94 4 July94 4 Jan.% 

Aranco (L.) 5% lst Mort. Deb. | 385,800, {100 | 934101 | 934100 | 101 6 1U1¢, 96 | 5 Julyy3) 5 Jan.v4) 5 July9 5 Jan.9% 
Do 6 % Gen. Mtg. 109,300' 4, (100 | 96 | 99 96 | ¥9 | 0, 99 | 864 6 Mar93| 6 Sep 93 6 Mar.94) 6 Sep.9 
Do 10 % Cum. Pref. 125,000, 10 | 10 | 6h 7a 64 6y 


7% 54) ee 9/2 10/-ps M! ay 92 10/- ps Jan. 93 
4) Do Ordinary. 352, 800 10/10 | 4¢ 5§ 44) 5d 54 one 
ArgentineGt. Western,L.,Istdeb.stk.| 


3} 
| 
3% till June 1895, then 4 % | 1,700; 000 Stock |100 | $3 | 84. | 814! 84 z | 84 ai a | nis Be LTuly93 to July 9 
Do 6 % 2nd deb. stk 1,358, 250 » {OO} 4! | a bi os 


Soe 
e 


i 
i 
G 


ee 3: 
# 
rf 
4 

a 1 
4 


nore rT at) 


FKKaoao™: 


| 46 | 395) 444) ‘et 46 | 364) | 
‘Do 5% cum. pref. | _ 600,000, 20 | 20 | 54) 54 5 lan 5} 5 SS ee 
‘Argentine North-East, L., 6 % Pref. 1,500,000) Stock 100 | 6 6 6 | 6 Jan.90 6 Fuiy9044/pssn91| nil since, 
5 % debenture stock 2,630, 128, ,, |100 18 ii 17 4 Sea =e 0 | 17 |Fundediia!3% Bas.frjm Nov. 9 to Nov 94 
450,000, 20/| 20 1 | see i 1 | 2 Oct. 9+/nil bewwn 4/psJan92| nil. 
Bahia Blanca & N. W. 6 % cum. pref. Laan 100 i200 34 | Pr | 3241 33 | 324)... 5 | 32}'6Jan. 91[1\7/psAg9| nil. (10/Oct.94 
Bahia and San Francisco, Lim., - | 


nO ae ell 
ee om peer 


.. 7 % for 90 years on 1,800,000% .. 1,800,000) 20 20 | 14 ' 133! 4, 13 | 6 Apl.93) 6 Vet. 93) 5 aptou 5 Oct. 94 
Do Timbo Branch Guaran 6% . 279,000! 20) 20 83) ‘a! $3 | 84) 34 Apl. 93, 3¥Oct. 94) 3hApl.94) 3 Oct-94 
Barranquilla, Ltd., lst deb. stock ...| 100,00) | “ ‘100 | 674) oly 675 | 65 ; 4) 644! 6 July93) 6 Jan 94 6 Juiy94 6 Jan.95 
Beire Alta (Portuguese) 8 % cals "aed 20 '20| 3| 3 | pols 3 9 5Jc Jan| 93 Lf 2ve\July 94 2f oe 
o River and Cans sbrian 5,000 43 45 63 6} 6 5} - ct 
Brazil Great Southern, L. 6%stri. dbs. 95,500; 100 baci! 814! a ats MI EO aug 791 6 Aug92) 6 Feb93| 0 Aug93 * Prob 9t 
D> do 127,800) 100 |10) | 724) 724) 724) 723 w | 773| 703)... jwith Coup 1 Aug |95 
Do 6 & per. deb. stock 200,000; 100 100 | 504) 60 | 504) GU 454 “i 60 | 504) 6 Jan.93\ias.vo Feb) 5. Funde din stock 
Do traps eB te mee he 225,000, 20,20; 4 et 24! 3 | | 24) 23 ae 4/p |s. June 91) nil sinc e 
mperia hia—6% ae 
debs.—red. bydraws. by 1908- 12 246,300 100 | ‘100 | 99 | 99 | $54 984 dH 99 | 954) 6 Augosl 6 Fev.94) 6 Aug9t 6 Feb.95 
Do 6 % debenture stock 446,500 Stock 100 | 90 | 9u ’ j | 92 | 893) 6 Aug 93} 6 Feb.94! 6 Aug9!) 6 Feb 95 
Do Stock 530,612) ,, (100) 514) 52 5 | v| 52 | 50 | 6 May93) 5 Oct. 93) 7 May?4! 6 Oct. 94 
Buenos Ayres & Ensenada 5% Deb... » (100 106 (106 Pr 08 91095 1054) 5 July93| § Jan.9:| 5 July94| 5 Jan.% 
Dos %B Mort. Deb. Stock & 1100 | 99 | 99 | 99 | 9y | 1044/5 1 6 9) | 5 July93) 5 Janu 94) 5 July94! 5 Jan.% 
Do 7 &% preference 336) /100 | $54) 86; 85 | 853) 86k 1 15 354 =: | 3. Vee 92} £3Tune93 £1pJne.%4 
Bo ordinary stock 455 ln 1100 | 29g! 294) 29 | 29h) Qvg |) mil. 29 | 8 for 88 7 for 84| 2 for 9J) nil since. 
— — a rete ae 1080 53 | 852) = 107 | 874/410 6 $5 a4 ios 4 Feb 94| 4 July9s) t Oa 
0 % eb.st 10) | 43 46 | 42,45 46 ia 42 jis’ 
Do do 7 % Cum. Pref. ,000 pte ‘100 | 22 22 | | 2a | 22 i | | mal. 21/7 Nov83 7 May9) 7 Nov9) nil since. 
Buenos Ayres & Rosario—4%deb.stk.| 3,216,333” 100 ‘L024 1025 10141102 | 102s | 3 28 9 103}) 998 4 July93| 4 Jan.94 : Julyv4) 4 Jao. 9% 
Do 7% preference shares... "332,090 10 | 10 | 154) 154 Ld yy! 15h) 15g | 4 10 3} 1581544! 7 Api.93| 7 Ovt.93| 7 Apl 94 7 Vc>9 
Do Sunchales Extension shares ...; 412590! 10 | 10| 139 13! 13 3 | 184 13f | 5S 9 19f 184) 7 ApLOs| 7 Vex ¥3 y3| 7 Apl.9) 7 Oct. 9 
1,000,000 10 | 10) 63 6; 3) 64,7 2 9 68! 6 | Tutereat | at 5% | wntil |Dec. 1898 
$,255,320) Stock |100 | 64 | 634 623) 65 | 66 | 7 19 5) 638 62!) 0 Oct. 92, 0 Api. 98) 0 Apl.94 2 Oct % 
B. Ayres & Val Trane. Rly. L., 7% Pf 500,000 20 20; 65; 5); 8 & 44 | nil. 5 | 5 7 Oct 8917 /Bps A. 9y)12/psUc90) nil sinee. 
Do 7 % debenture stock ... 346,000 Stock '100 | (§7t 475 474) 474) 47% | nil. 473 4747 July90) 7 Jan.9!| nil buwa.| 54 July92 
Buenos Ayres Gt. Sthra, L 4% deb.stk. 6,500,000 ,, 100 | 115 15g 113g 114 | 114 | 3 19 $116 113 | 4 July93! 4 Jan $4) 4 July94 4 Jan. 95 
Do do 5% preference 3,000,000 ,, (100 121 123 | 1204 123 | (122 14 2 9123 |119 15 Ovt 93. 5 ApLys 5 One 
Do Oxprxary Srock | 6,500,000, ,, (100 105 1108 103 106 | 1054 | 4 15 0106 1024) 5*ApL93! 5 Uct.93) 5*ApL9 5 Oct 


eS eens 
TConvertible into stock in 1894. 


ee 


! 
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FOREIGN RAILWAYS—Continued. 


te ce eee ea tt i ee 





Last jdivs. yld.| 1895. | 











1144 1145 114 j1144) Li4y¢ i 
100 |254¢ 2514 2494/2495 
100 |2125 2124 208 /209% 
100 |101 11014100 |101 

1g: 11g) LL | 11g 


| 10 | 8% 8% 8 
a8 
1100 | 915) 914) 90 





yresNth. (L)5¥M*. Deb. Stk.| 
| 2515 | 4 

OrvINARY STOCK.......+ 
Ayres Wstn, L., 4 %, deb. stk 

Do 5% preferred 


cee eee reer serra reereeeeares 


Seer eee ereeeeeeeeerre 








& Carangola 54 % 
rawings in April 
and Cerro Blanco (Chili)...! 
6 % deb. stock ... 
Do 4% Dab. Sth. ......seseeereeeeeres 





$1,500,000; $500 Be, Bels BRE des Ob? OQ 

100 |152}/1534/1524,153¢| 153g | $ 78 3/1534 

100 |102} 1033 1024 103 
| 67 | 734) 67 | 73 


Central Argentne 


Central Uruguay Kast Extension,L 
Do Pert. Deb. Stock 
Cent.Uraguay Northn. Exten., L... 
DoS % Deb. Stk 
Cat. Urugua yof Mont. L. ,6% deb. stk. 
Do ORDINARY.....-... oi wien teveesnesee 


724 ;2 2 
ii 3 | 78 7 
115 [116 |LL5 Ll 


3} 98 
1108 |1084/:07 |107 
[147 |150 |1463'150 


t piidboebdabevesestnces 650/000 Stock {100 148i | 


|Last yrs | Pricrsor; 


DrvipENDs. 


aoe = . Last Four. 
rice. | ate per Cent. per Annum. 
‘PerCent. = 1S | *Interim. ¢ Interest. 


ae 





Investor} 





7 91164114 | 5 July93/ 5 Jan.94| 5 July94, 5 Jan.95 
6 0/2544 2495 1034093 1144, b 94,107 Aug 94 11g Feb 95 
§ $213 (208 | 8;Aug93 345 Keb.94 sys Aug 94.9% Feb 95 
19 61023! 99 | 4 July93| 4 Jan.94! 4 July94) 4 Jan. 95 
9 #1 1t!  .... | 5 Nov93! 5 ApL94, 5 Nov.a4 

43 | 33 us | _ wee | 2 Nov93,nil Apl 94 
0 6 “| 8 5 Apl.93\ 7 Oct.93) 5*Apl.Os) 5gOct. O4 


90 | 54July93) 54 Jan.94 ‘aJuly94, 5$Jan 95 
23 | 28 | 19/33p.93 26'8 Do.93 27/4Jne 94 24/7 Dect 
1484 6 July93! 6 Jan. 94 6 July94 6 Jan. 95 
13 18 Oss 99H 0. | we | ee | A Sam 95 

0} 73% 65 | ..  (L% for 93 pd.May94,:4*Nov94 
9 9 7) 78 4*Aplg3| 440ct.93, 4*Api.94) 440ct. 94 


13 6 934 


v 
[4 7 GAG [112 | 5 Julyg3) 5 Jan.94 5 July94 5 Jan.95 
§ 6 L 9 6k 5Sh2e*Aapl.93) 340ct.93|\34*ApLO4 340ct. 44 
| £ 14 010941052 5 July93; 5 Jan.94) 5 July94 5 Jan.95 
1 3,150 |144 | 6 Api.g3) 6 Oct.93) 6 Apl.94, 6 Uct. v4 
(410 01054 985 0 Apl.93) 1 Oct.93) 3*Apl94, 6 Oct. 94 


81g | 7 1 | 81k 80 | 54July93) 54Jan.94| S5hJuly9i 5)4Jan.95 
8; 10 11 0; 9%| 8) 4 Aug.93 5 Feb.94, 4 Aug.94 5 Feb.95 
213 | 5 10 J 19% 1945/11 pJn94 5/7 May 9415/1 Ag.94 4/LIGN.94 
63 | 5 15 9 6% 63 3/1ZDecd3 2/ul Mr.94/3/2d ae 94 2/5} Dec%4 


Conde d’Eu Railwy, L., 54% deb. bds 81 | 81¥) 81; 81 
Do share capital gtd.7 % 0n675,000/ 
Divs. declared in 
Chiliancurrency. 
Cordoba and Rosario, 

Do 6 % pref. ..cccereeceecstceeeanteeens | 


Cordoba Central, Limited 


$4,200,000! $500 | 


6g 63, 68) 63) 
254) 23 | 25 | 254 | 


{ 
| 20; 6k] 7} 63 7) 64 | 
190 | 94 |100 | 





—— 





ee cee eee ene eeereeeee 


| 7 & O} 71%) 644! 5 Mar93§3 Sep 93/§5 Mar94)§5 sep.94 
. | 25%) 23 |33'2 in aries. to Jan | 92, pd. in 2nd deb 
pts | scrip Mair, 9& =| 


nil. 7 7 Sep.83| 7 Mar89 7 Sep.89, nil since 


6% 
934100 | 10) | 5 2 0)100 | 92 | 5 May93| 5 Nov93, 5 May94, 5 Nov@t 
4t 


Do 5 % deb. stock. 4 J 2 
Do 5% deb. stock (Cent. Nth. Sec.) 45x! 43 | 4441 48 | 474 3 13) 2) 48; 


| 440ct.9t| 4 May92\nil betwn)35/23Ja95 


724\3 3 6! 76} 693) 6 Julyy3| 6 Jan 94) 6 July94) 6 Jan 95 


100 | 7 | 734) 64% 73 
(103 |103 {103 103 
| z| ‘i 

109 1004) 1014 


Costa Rica 6 % Ist Mort. Debs. ...... 
Do 6 % 2nd debentures 1916 
Do 5 % prior debentures 
Do SHARES ..........scsseeeesseceesesers 

Cucuta Railway, 6 % mort. bonds... 

Donna TheresaChristina,L.—54Zdeb 


—— 





1014 | 4 29 0103 1003) 
“ 


we | 294) 253) 4 Sep.91) nil btwa | 4 Jan.94 24/ Veo.94 
ees + | 5 MarQs, 5 Sep. 98 

~<a. Sawn oe wit et Oa odst? 358 ave 

6 0 103 | 9941 6 Fuiyos 6 Jan.94| 6 July94| 6 Jan.95 


| 
73 | 73|73| 73 | 7 18 6) 75) 72 54July93| 5hJan.04| 5gJuly94| 54 Jan. 95 


red. by drawings in 30 years — 





Rast Argentine, L.,—6 % deb, stock... 
Eastern of France 3 % obligations ... 
Entre Rios cumul. preference......... 
Espirito Santo and Car. debs.......... 
Grand Russian 4 % Nicolai tonds... 
Gt. West,of Brazil, L. 6% pec.deb. stk. 

Do6% Exten. debenture stock 


350,000)Stock |100 
00 





ou 


3) sal aul 3] | 
. 2 & f 
524( 544) 524] 54s) SL | 


L134 L13h 1114/1123) 113 
1024|1023|10) |1024| 1005 | 





{nteroceanic of Mexico 6% mortgage 
debenture stock” 

Do 5% Prior Lien Debs 
Italian Riwys 3% Bonds, ‘*A” and, 
“B” guar. by Italian Govt. 
subject to deductn. for taxes ... 
Ituana (Brazil) 6 % deb. bonds, 1918 
LaGuaira & Caracas, L., 5 % deb. stk 


Seem eee tesa eeerrenee 








543 | 4 





26,010,090; 100 |100 


Czernowitz-J assy5%guaran- 





dina (Brazil), 6 % Bonds : 

_ % sterling debentures 1924... 100 |100 | 434) 433, 40 | 42 
' Toles cacchusnamisqieersesaee 

Lima Railways, Limited 

s,5% debentures’ 





Railway, Ltd. ,6% 

Do 6 % Prior Lien Mortgage 
7% cumulative preference 
anzas & Sabanilla 7%, red.’73& aft 
can Limited, 6 % perp. deb. stck 
8% lst preference 
preference .........00++ re 





10 
100 \t014|1014 1014 1014 
109 122 {126 [122 [126 





Mexican Southern 6 ZX Ded. 2 20000. 
Uruguay, Lim, deb. stock ... 
and Rio, Lim., 6 % debentures 
sad fe red. 1914 a earlier 
ul ord. shrs. g.7% by Brazil 30 
Ogyana (Brazil) 5 %deb. bonds, 
Moscow.J aroslawbds, g. 5% by Russia, 
red. before 1945 (orig. 1,920,0002) 
amur& Liege,guaranteed) B 
a nes per annum... 
) guar. 6% (30 francs)... 
«88}0 Oscarshamn Income bon 
and Nova Cruz (Brazilian) 
54 % deb. red by 1910.. 





33g) 34 | 324; 324 
100 |103x|1034 1024103 1 
100 {103 {1035 103 |103 
100 {104 {105 {104 lnoe | 105 
121} 








923! 92 le 9 
ou ae 








44 4/| nil.  |8/psDec92/8/ Oct. 93,8/ Deo. 94 
87 | 83 | 6 Jne 93; 6 Dec. 93) 6 Jne. 94, 6 Dec 94 
344, 3) | 6 Jan.91| 4 July@l| nil btwn) 3 May 93 
6} 18% 184) 3 Jne.93) 3 Dec.9+) 3 Jne.94) 3 Dec.94 
é.... ... | 7 for 92) 7 for 93) 7_ for 94 May, Nov 
9 3px 21g) 2 Mar93} 2 Ost. 93) 1*Apl.94) 3 Oct.O4 

5! } 


110 0 6 
p7i8 4 





| 3 &£ 
3 14 
3 6 


nil, 545, 503 5 Apl.92| 5 Oct.92) 0 Ap..93 nil since 
“ 98; 95 den ele oie 4 Feb ¥5 
5 6 G)113; 1114] 6 Aug93| 6 Feb.94) 6 Aug9i| 6 Hev.95 
5 13 6}1025100 | 6 Aug93| 6 Feb.94) 6 Ange 6 Feb.95 
2 5 6| 154 14| 7 ApL93| 5 Oct,93 7 Apl94) 5 Oct. 94 


44 | 41]] 6 Mar93| 6tSep.93, 6+ Mar94 6tSep.94 
1100 | 98 | 5 July93| 5 Jan.94| 5 July94) 5 Jan.95 


= 


DH 
ve: 
© 








0| 55 | 495'3°% Janand July ae about |2347% 

86 | 6 Jan.93| 6 July93\nil batwn) 4 Jan 95 

100} 96 | 5 Mar93/ 5 Sep.93) 5 Mar 94) 5 Sep.94 
74: 6+ .. | 9 Dec.93} 5 Jne.94) 5 Deo.O4 


ve %& Eon 


2% 


25 234) 9 May93| 5 Nov 9 May94| 4 Nov.4 
495; 48 va wba 6 Apl. 94| 6 (ct. 44 
=1S | """ 139/2Mie.94 |29/10Se 94/25/ Dec 94 
33 814/29/6Ag.93/32/Mar.94)19/10Ag94 22/Feo. 95 
34 2%| 2 July91| 2 July92) lgJuly9s 1 Juiy94 
52 | 48 |\ Coupons| of Oct.94,| md Ap 95 |psysblein 
39 | 39 carirency at | lid por | milreis. 
nal Sit 3te| 6 July90| 6 Jan 91) 6 July9l nil since 
19 6)105 | 994) 6 July93| 6 Jan.94| 6 July94| 6 Jan.95 
17 3 92| 83 |6 July93| 6 Jaa.94| 6 July94) & Jan. 95 
1} 47 Dec.89(2/3ps Jne |90 _nilsijnce 
O\1014 1014} 7 Jne.93| 7 Dec.¥3| 7 Jne.94) 7 Deo 94 
6)126 1184, 6 July93) 6 Jan.94| 6 July94| 6 Jan.95 
0, 695 58s 
nil, | 378 29 


1}May33| 2 Nov93) 1} May94 $ Nov94 

6 Nov90| 6 May91| 6 Nov 9) nil since. 

=< | 174 14] 3 May9i} [pNov9l nil. 4 Nov93 
; 55 | 52) 6 Apl93| 6 Jan 9s £5Aug94t £3 Feb 95 
6; 743 69 4 Apl.93; 4 Uct 93, 4 Apl94| 4 Oct. 94 
1 % (ace.) | Dec 93 50/Dwe94 


5 13 
7 13 9 34/33 | nil 
i 
5 15 3106 102}) 6 atid 6 Jan.94 6 July94| 6 Jan.95 
3 & 918 15 | 7 May93\ 4 Nov93, 6 May94| 8 Now94 
103k + 4 25 6 1034 102 5 May93, 5 Nov93) 5 May94| 5 Nov04 
4 
3 
4 


7 - SVwrtsee 
HWA AS SS 




















} 
i 


| 
| 


' } 
16 9105 103 | 5 Jne.93, 5 Dec.93| 5 Jne.94| 5 Deo. Ot 
{ 


30 | 29 | 6 July93| 6 Jan.94 6 July94) 6 Jan.95 
lode 2 in 9 2 in 91) 2 in 92) 14 in 93 


i 
924 914! 5gApl93, 540ct.93} SApLO4) 5 Q4 
| 8 | GLAS 9% 24/2-t.93! TEADI 94 BhOot.94 


a 
A 13) 12 | 2pJuly93| 2hJan.94| 2pJuly94) 2hJan.95 


il 15 





in deterred interest warrants. I Partly ia deterred interest warraats. 


= * In deferred incerest warrants. t £1 in cash, £2 
TL 





| 
oe 
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NAME. 


Ordinary 
, Nth. of France—3 % obg.(red.75 yrs) 
Do SHarzs 
Northern of 8. African Republic 
4% guar. bonds 
Nrthn. of Spain 3% pri’ty.red. by 1958) 
N.-West Argentine 6 % perp. deb. ...| 


‘ 
! 


} 
North-West of Uruguay 6% deo. stock 
Do 6% Ist prefereace 
Do 5% 2n1 preference 
Do Unptnaky Stock 
Ottoman, Smyrna-Aidin, gtd .112,000/ 
ee] annum by Turkey till 1908 
% bonds 
Ottoman, Smyrna-Aidin 5% debs. 
(Kuyujak Ext.) 1910............... 
Do (Seraikeuy Extension), 1910... 
Do, do 1910 (Tireh Extcnsion) 
Do 5 % debentures, 1886 
Do 5 ¥ debentures, 1883-1935 
Do Sokia Ex. Debs., 1893-1935 .. 
Do SHares (to bearer) 
Ottoman, Smyrna and Cassaba 4 3) 
bonds red | 
Ottoman of Anatolia 5 % Debs. 
Do 5 % Series IL., or Eski-Cheir-| 
Konia Eztom. ..........0006 ceseees 
Paraguay Central 5 % permt. deb. stk. 
Paris, Lyons, & Meditra.—37 obigtns 
“Fusion Ancienne ”—red., at pa: 
Do3%obl.“Fusion Nouv.” — 
Do 
Piraeus, Athens, 6 % lst mt. bonds 
Do 5% mort. bonds 
Do Orprnaky SHaReEs 
Porto Alegre & New Hamburg (Bra. 
nilian) 6 % debenture s 
Do 7 % preference shares 
Pro.Orl. Vitbsk.5%bs. 5%g, byRussia 
red. by 1953 
Puerto Cabello & Valen L.,7 % debs. 
Do shares 


Stock 
Rio Claro Sao Paulo, Lim., 5 % debs. 
Do shares 
Rio te Janeiro and North Prin. 6% 
Debencures 
Do. Grao Para div. 5% ist mt. bds 
al Sardinian 3% obl. A 
3% obligationsseries B 
Do bY, pref shares participating.. 
Do OxptnaRyY SHARES ............... 
Royal Swedish. Limited (Asstd. Pro-| 
prietors in) debenture stock, 5%) 
ference shares 
Do Orptnary SHares 
Royal Trans-African Ist mort. bds. 
Sagua la Grande 7 % obligations. 
Sambreand Meuse, Isd. to Gd. ; 


Santa Fé and Cordoba Gt. Sthn, L ,! 
SLper.deb stock 6% een 
Do7 % reg. prior lien bonds ...... 
Do 5 % 2ad registered debs. ...... } 
Do Shares 
| Sth. Austrian 3% oblig. red. in 90yrs.| 
oe 1871 (series X) red. 1969) 
Do Suares } 
Southern Braz. Rio {6 % deb. stock.| 
Grande do Sul... | Oxpw. guar.7 % 
Scuthra of France—3¥Y oblig.redeem. 
Do shares 
Svuth [talian, 3 % obligs (Italian tax) 
Swedish Central, Lim., 4 &% deb. stk.. 
Do 5 % pref. stock 
S.W. of J enezuela Barquisimeto, L. 
7 % ist mort. debs. ............... 
Taltal, Limited, ordinary shares .. 
Do & % ist charge debs. 


FOREIGN 


PRICES OF THE 
Monrs. 


tas 


RAILWAYS—Continued. 


yrs. |PRICESOF 
ivs. yld. 
Investor 


1895. DivipEnps. 


Busi- eee 
ait t Latest} ¢@ , # tF 
g | E ness |p“ | 2 Last Four, 
E& |) & | & |Done| Pee | me | & Rate per Cent. 
s i | * \PerCent. per Vent. per Annum, 


| 


| ee} ee 


1044|1054|1034 1043, 1043 | 4 20 
ITbs Bf GH 174 173,39 8 
O¥x| 94; 98) 92 99/7 8 
63x, 6. 518) 6 65 19 6 
154) 158) 154) 15d 158 | 4 10 
| 10 | 149) 147) 144) 149 14, 2 8 
20 | 20 | 19) 194) 19 19] 193 | 3 
16 xhT be | bees | | 

100 ‘100 200 |1003) 993) 995) 
20 | 20 | 109} 11 | tg) 21 
6s | 
14 


ee eee . 
ou | 
10b§ 6 


500,000 
12,859,620 


350,000! Stock 100 | 75 | 75 | 65 
. 


350,000} 10/10} 13) 14, 
200,000) 10/10) 3)...” fas 
398,000] Stock |100 1033)... |... | | 
580,220, ,, (100 | 30 | 31 | 29 
291,488) 100; 10) 12 | 10} 

suns » (100) 15 | 15 | 10) 


ps Pe [pe 


100/100 /103 105 |102 |105 | 


709,600 
832,106} 100 |100 |105 {195 |104 {105 
100 |100 |104 104 '104 |104 
100 |100 | 96 | 95 | 954) 96 | 
100 100 | 92 | 92 | 89 | 9) | 
100 00 | 914} 914 88 | gi | 
tov |100 , 93 | 93 | 924) 93 | 
891,940; 20 20} 124! 13 | 12 | 138 | 
' 


i 

| j 

200 | 53 | so | 89 | 86,| 874 

8,200,000; 100 | 100) 96,) 963) 87 | 964 
[aw 

1,600,000, 100 | 66.| 

974,000] Stock |100 | 


72,090,000; 20 20 

75,738,920; 20 / 20) 

16,000,000, 20/20)... 1 0.) |. 
259,300) Stock 100 | 82 | $2 | 82 | §2 
240,000} ,, |100 | 46;) 553) 464) 544 

91,900; 275 (idzo, i| #4 4 

; \ j | 

173,412) Stock |100 { 69 | 714) 694) 715, 
154,000) 20/20} 5| 5 | 4h) 44 


4,339,200} 100 |100 }102 heeshorshas 
340,000) 100 |100 | 99 |W0 | 99 (100 
460,000} 10 | 10 3y) 3i 3f 3% 

1,200,000) Stock |100 | 90 | 90 | 83 | 89° 

£600,000) Stock 100 (122 [124 /122 (124 | 
750,000; 10 | 10 } 1vd) 0g.) 198 202 

| vs 


| 

250,000} 100 100 42. 
1,350,000 | 
926,82u 
744,900 


2,262.40) 


... | ST | 564) 565) 
15: 154 144) 54 
| } 
18}} 183) 187 183 
19 | 19 | 184) * 


it 
hh 
ww 


~ 


Cote 
ae 


42 | 42 | 42. 
100 |100 | 38 | 33 | 35 | 36 | 
20 | 20! 11 jildg 2t | ray 
20 | 20; 12 | its! LE} any) 
594,900} 10 | 10| 94) toy) 9%) 302 
396,600) 10); 10! 9! 9:3) 9| 93 


181,500) Stock |100 }107 [108 |107 0s | 
152,000, 4) 4) 64) 6) 65) 64 
460,000) 5) 5) 1/ 13) t| 43 
1,630,240/ 100 100 | 62 | 65}) 2 | 64) 
20,890} 100/100 |1014)014 1014/1015 
199,991} 10 10/15} 5 | 45 | 45) 
597,140) 20 | 20} 153) 15) 15b 15g 
sone ‘100 {116 | 


~ 


Cites Or G G Ca 
~~ 
Ch WORRY ® 


~~ mM Shem 
he Pe SSE 


etn ts Se Se DN Aw 
: tom. Om Ge & we 


116 1 b6y L153 116 | 
250,000) ,, (100 |111 jt11 | LiO (L110 | 
2,000,000, 20 2 


32 | 323) 318, 32 | 
660,000 el 97 | 994, 97 | 99 | 
80,00 | 10) |.00 }1105/1105 105 |106 | 
25),000} 100 |10) } 40 | 42 | 393) 42 | 
492,000; 10u (100 | 24 | 24 | 24 | a4 | 
65,762,340} 20 | 20| ay) Lag! ty) Lay 
14,246,060, 20 | 20} 13, tag) 1a) 14; 
14,768,640; 20) 20} 93) 94) 9;; 98 
991,879) Stock 100 | 99 | 90) 87 | 934 
600,000, 20/20) 9) 9 91 9; 
62,567,890) 20 | 20 | 183) 135, 184 184 
5,000,000, 20/27) oo} i | | 
26,176,500; 20 | 20} 114) 113) LE ig’ Tig | 
823,83?) 100 100 }103 |:03 |1023 193" 1024 | 
126,098 100 100 | 8) | 8) | 30 | 89 | 595 | 3 15 


Go Ga 
hn 


| 
100 ‘100 | 474) 432) 474, 474 489 
5) 5! 5a) 58 58 55) 5k | 8 22 
197 ‘199 [193 [103 103 \10% | 103% | @ 17 

t Argentine 6% Fuandiae pond: 3 


~ &i # 
6\1944 101 


|S 


Interim. 


$)106 102 


enn, 5 July93) 5 Jan.94\ 5 July94) 5 Jan.95 


169/20 July93)/20 Jan.94/20 July94 123 Jan o- 
6 10§) 98 7 July93) 7 Jan.94, 7 Tuly94) Thee 
s| 7 13 Jaly93/13 Jan.94 13 July94, 53Jan.95 
3) 158] 143) 7 Apl.93/ 7 Oct. 93) 7 Ap 94) 7 Oot 94 
| 6 Apl. 94) 6 
3) 19j) 18g) 3 July93) 3 Jan.94, 3 July9s 3 ion 
| see | wee [L7§ for 91)164 for 92'16 for 93 Jan. July 
9101 | 994|14/951y93) 4 Jan.94! 4 Julys! 4 Jan gs 
UL | 10s) 3 Apl93) 3 Oct.93) 3 Api 94) 3 Oct. 94 
| 75 | 65 | 6§Tuly9! 6§ Jan. 92/2%on ajc of 92 pd ¥i93 
) 2) 14) 7 Jan.90; 7 July90, 7 Jan91! nil since 
4) 7 Jan 90) 7 July90| 7 Jan 91} nil since 
6 Jne. 93; 6 Dec.93' 6 Jne.94) 6 Dac.94 
9 31 | 23 |34 July 9u} 2 Suly92; 1 Juty9s) 1 July94 
i 2; 8 nil. nil. nil, | ab 
| 18 | 20 . 


| 
j 


| | 

6105 |102 | 6 May93\ 6 Nov93! Mayon 6 Nov9s 
Mar94| 5 Sep. 94 
Mar 94) 5 Sep. 94 
Mar94) 5 Sep.94 
Apl.94| 5 Oct. 94 


| i 

; j 
0/105 |104 | 5 Mar93| 5 Sep.93 
9\:04 |104 | & Mar93) 5 Sep.93 
0} 97 | 95$| 5 Mar93| 5 Sep.93 
6) 94 | 8915 Apl 93| 5 Oct. 93) 
0} 97 83 | 5 July93) 5 Jan.94, 5 July94) 5 Jan.95 
6) 93 | 92 bl 5 Nov93) 5 May | 5 Now94 
5 134) 12 |18/psAp93) 0 Ovt.93/12 Ap1.94) 0: Oct. 94 


90 | 863 | 


obs 4 Web.95 
| 96,,| 87 | 5 Apl.93 


5 Ovt.93) 5 Apl.OsP 5: et.94 


| 57 | 56h)... 
| 154) 143} 5 May90 
| 


18%) 183} 3 July93\ 3 Jan.94° 3 July9:) 3 Jan.9% 
| 19 | 184) 3 Api 93) 3 Oct.93' 3 Api.9s| 3 Oct. 9 
base | see (LD for 91/11 for 9211 for 93/May,Nov. 
| 82 | 82 | 6 Apl.932) 6 Oct.93) 6 Apl.94)50/Dee. 94 
U) 559) 453) 5 Fuly9s| 5 Jan.9'/25/July94 30! Jan.95 

| §) 4/9gpsSp 91/2 Suen Hise nil since 


6, 70)| 69 | 6 May93| 6 Nov93\ 6 May9s| 6 Novos 
5; 5 | 45) 24May93| 24Nov93) 2}May9s) 2gNov9s 


j | { 

9 1024/1005) 5 Apl.93} 5 Ovt.93) 5 Apl.94) 5 Oct. 94 

O10t | 98 | 7 July93| 7 Jan.94 7 July94) 7 Jan.95 
3;| 33} i. ver k;.-. |e 


5 Nov90 5 May9! nil since 


5 913 864) 5 Apl.93| 5 Ovt.93) 5 ApL. 94} 5 Oct.94 
Gi24 121} 5 July93) 5 Jan.94) 5 July 94) 5 Jan.95 
0 20%4| 194/16 Api.93/14*Oct.93,20 Apl.9+|14*0ct. 94 


643/42) .._|25/9Mr.94/21/Tuly94\23/6Ja.95 

9 38 | 35 | 5 Jan.93/28/9 Apl93! 20/ Api 94/ 22/500t94 

3}1143) 11} 3 Apl.93) 3 Oct. 93) 3 Api.9s| 3 Uct.94 

5} 113) 10%) 3 July93) 3 Jan.91 3 July94) 3 Jan.95 

5) 103) 918] 6 July93| 5éJan.94! 5 July91) 5 Jan.9 

6) 9+) 9 | 6 July93) 54Jan.94, 5 July94) 5 Jan.9% 
j j 


6108 |107 | 5 May93| 5 Nov93) 5 May94) 5 Nov94 
0 64, 6 [7/2July91|7:2 July92'7/2June9s 7/2 uned 
; 1g) 1 nil. nil, nil. | oil 
S| 66 | 62 | 5 July93| 5 Jan.91 5 July94/ 5 Jan. 
6 10.4 LOLS) 7 May 93; 7 Nov93, 7 May94 7 Nov9 


3) 15 | 15 | ShSuly93) 5h3an.94) 5pJuly94| 5pJan.95 
6) 155) 1541 df aplos 2hOct.93 24Apl94) 240c8 
SMG { 1153) Spi uty93) 54Jan.94) SpJualy9s) See 
J i11g 1085). | & Jan.94) 5 July 5 en 
0 324) 29 | 6*May93) 4 Nov93\ 8 May94, 4 Nov 


é 994) 805) id ed 5 July94! c Ie 
42 37 ee | pe Int, from’ 1 July96 
244 233) ~~ 


O 144) 134) Coupons | pd. at 5/22 Jan. and) July 
9 145) 138) do a Api. and’ Ons 
9) 94) 94/3 2ps May) 92 _2/44p sMay93 3) 2psMay 
6' 93 | 87 | 6 Apl.93| 6 Sep.93, 6 Apl.94 6 Et Me 
¥ 10 | 9 | 6 ApL93) 3*Sep.93, 3 Ap!.9+ 60 
18j) 185) 3 July93) 3 Jan 94 3 July9t 3 Nei ‘ 
U s+ | see |KO for 9110 for $210 for Wa 
3 114) LO¢§) 2BApL93) 2Oct. 93) 2AplL94, 28C ot 
$1035 102 | 4 Mar 93) 4 Sep.93 4 Mar94) 4 way 
0 80 | 574) 2hMay91| 2hMay92, 2hMay9% 3 Ma 


| | ' > nil since 
| 489, 433: 7 Jan.91) 7 July9l! 7 Jar. 92 =, 
9 31 st 5 Dec.92| 4*Mayy3, 4 Dec.93 4)Nov. 


| : 5 
9163 101 | 5 Jnly93! 5 Jan.94. 5 Faly9t 5 faa® 


§ Paid pre-prefacence debeuture bonds, 


Sa 
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vinces of Kozloff & Tamboff, 
































ET 
ce FORME: RAILWAYS—Continued. 
: | capstone | PRICES OF THE Last yrs. PRICES | ponents 
a | Monru. \ divs. yld.| 1895. | DrviDENDs. 
NAME. (Share|: | to; # re — a Loe '- setae 
‘Subscribed | eiareial Ee) scm Blew 3 2 Last Four 
|S |.2)) to] . | 3 ness | Price. =) =| Rate per Cent. per Annum. 
\Stock. | “~|Oo Row} Done. ree Cent| mi | * Totastak: 
LD re eg ee =_—a -—— | eee | “meee } 
Tambofl-Kozloff 5 % Gr. La, by Pro- | | | | | | a 4 | re i 


issued at 743 %, redeem, by 1953; 309.700; 100 100 cox 101 100 101 102 


417 6102 100 | 5 July93 5 Jan. 94) 5 July94) 5 Jan. 95 


} (Chili) seeenecenceeveesecesecevers $', 100,000) $500 #500 ‘aes nil. 10/4 s.Jne.90) nil since 
mee Rail. of Havana ..,.5.0..++000 | 1103 104 103 |104 | MOE Ly ing ‘oti 1014)... - 

Uraguay Northern, 5 % deb. stock | 449,400, Stock./100 | 59 , 59f 563, 56 562 | 8 7 56 | 3hJuly93 34Jan. 94 ShJuly94) 52 Jan 95 
Do 7 % preferred... ......sersersseee-s- 250,000 20/20) 54) 5 53) 53 +54) 7 12 54 S/11psy91 nil betwn! 4/ Dec93| 8/ Dec94 
Villa Mara aaa Rufino,5 % deb. L.| 550,000} ,, (100 | 474 475 45 474 45 nil. | 45 | 5 Apl.91 0 Oct.91't5 Apl 92| nil since 


BN BO coh oan stssar sdesereaes 350,006, ,, 100 21 21) 21 2: 29 
West raises %& prop. .of pr fits till 


nil, 214 zl | 6 Apl.9u 6 Oct. 90; 44Apl. mt nil since 


) 
1902, whn.samediv.asonorig.shs.| 140,000) 10,10 17 17 | 17/17) 163'3 4 917 | 167) 54May93. 5Nov93 54May94) 5}Nov94 
Do ORDINARY SHARES .......0.040.. 234,123 ont 8? 18; 18} 18/18 18 | $ uz 184) 18 7/2 May93 3/64 Nv.93) 8/5 May94 4/6 Nov94 
Western of France 3 % obligations.,./ 89,300,200 20 , 183 18g 18% 183 18% | 3 4 1st 184 3 July93| 3 Jan.94) 3 July94) 3 Jan.95 
Do SHARES 2.0... ccrcccccceveeeseeseees 6,000,000; ey Balik phe. | see] cape | bee «| ae i ips 90 (Tt kc for 91, an é for $278 for 93 
: Western of Havana, Ju......+++ssseecee 600,000) 10 10; 8f 8} 8} 8; Set ... “sa 73 ps 
, Do 6% Mort. Debs. Red. ~........ 350,000} 100 100 112 1129112 112) ag}. [1129 1084 = . | 6 Sep.94 
Western of San Paulo7 %debs., 1898} _ 112,900, 100 (100 '107 107 107 107 | 107 | & 4 6|L07 | 105 05 | 7 ApL93, 7 Oct. 93 7 Apl.94) 7 Oct.94 
West, of Buenos Ayres 6 % bds. Looe 1,745,500, 100 {100 114 114 /112}114 | 114 | 4 6 sll4 |111g 6 Apl93! 6 Oct.93| 6 Apl.94) 6 Oct.94 
Do registered certificates, 1902 . 303,680, 100 100 112 112 112 112 | 111g | 4 12 9/t12$/111h, 6 ApL93) 6 Oct. 93) 6 AplL94) 6 Oct.94 
Do 5 % mortgage bonds, 1925...... 600 000 100 100 115$ 1164/1153 116 | 1154 | 4 2 S117 (LIS | 5 July93 5 Jan 94) 5 Ju'y94 5 Jan.95 
Westn. of Santa Fé7 bonds 3rd.iss. 200 100 | 58 59 | 57 | 59 575 | 3 7 9 59 | 55 | 7 Oct.90, 7 ApL9i! nil betn £2Jan.95 
Zafra and Huelva 3 % bonds ..... rece | 2224600 20120) 8; 33 8! 34) 37} nil, { 33! 8 .. | 3 Jaly93 3 Jan 94) nil since 


<< o —————<—— 








Bank of China Japan, and) | 

the Straits, L. (f)....+.-. | 199,875, 10] 24...) .. | 0. | a. 
Bank of Constantinople a 100,000) 10; 6| 4} 44, 44, 43) 34 | nil 
Bank of Egypt, Limited . 20,000) 25 | 12) 16 | 165) 15y) 163 16§ | 6 16 
Bank of England. ............ 14,553,000, Stock. 100/330 [532 /3285/331 | 3304 | | 2 iL 
Bank of [reland {Irsh.Crncy. £3,000,000| Stock.|100 |338 340 |33531840 | 340 | 3 4 


Adeipni, Limited ........+++. WOO; 20 | 10 | 14g) 14d 14g) 144) 144 |G 16 
Lenbbed segs dececontese< 10,000 6 | 6| 333% 34 3k 34412 
Aaglo- Argentine, Lim. ...... foo) Oe 2) 2h 2! 2 ‘12 10 
Anglo-Austrian [P Currne 150,000] 200 fs 1201 154) 15h) 154) 134) 1445 8 
Aaglo-Californian Limited. 29,970, 20) 10} 11 Le i} {UL} We)6 7 
Anglo-Egyptian, Limited... 80,000, 15 | 5 44, 48) 44, 44 44/6 13 
Anglo-Foreign Banking, L. 60,000, 7 | ; 74} 8 i 8 7415 6 
Anglo-Italian, Limited ...... 10,000, 8 | 6; 8; 8; 8) 8| 6 {6 @ 
Ashton, Stalybridge, &c. L. 12,500 | . 72) 72 7 a= ite te 
Australian Joint-Stock...... 156.602) 0 | woe | Al ee | be 
Bank of Africa, Limited ... 40,000 183! et 8 | 8 "3 8 8s | 7 16 
Bank of Australasia ......... 40,000, 40 | 40 | 55 | 55" 53 | 54) 53/5 0 
Bank of Bolton, Lim. A ... 29,323; 20} 84) 93 93; 94 a ee 
Do Ashares ... ..0 = + 5,677, 20| 5| 54 5% 54) 5k 53 | 417 
Do Bshares.,.........0s0000 15,000' 20; 84) 23) a 4; 24) 26; 2 nil. 
Bank of BritishColumbia... 30,000, 20 20 | 25 244; 254 26 6G 6 
Baak of British N. America 20,000 554 | 41 
| 


50 | 50 | 67 | id balla 


z 
-& 


Bank of Liverpool Limited} $0,000, 100 | 124) ... | 368) 348) 354) 35 | 4 19 
Bank of Montreal ............ 60,000, $200 $200 |: vce | tee 
Bank of New South Wales, 100 ,000, 20 | 20 | 35 36) 334) 8 Te | 33$ | 2 it 
Bank of New Zealand ...... 100,000, 10 | 8¥5 ese | ove a ™ 
Do New Shares ............ 50,000) 10 | 8%... |. | a Feb 
Dos%stk gua. byN.Z.Gov.| £2,000,000 Stock. ‘100 103 1033) 1023 103} 1033 | + 
ot Koumania.........s6 | 20} 6 64) 63, 64, 6te) 7 Ie 


Zhe 340 340 lage 326 334 | 3 17 


Bank of Scotland ............ bo a 
10| 5 ah 3 | 4 3 3 | nil. 


Bank of Tarapaca & Lond.,L 
of Victoria, L. ......... 































preference ............ 10 | 10 oer - ee ai |) om 5 Feb.94, 5 Aug94| 5 Feb.95 
Bank of W hitehaven, Lim. . 30 | «10 24 | 24 | | 94 | £18 9 21 | 10* Aug.93) 124 Feb.9 4/ 10° Aug 94/124 Feb. 95; 90,839 
Barnsley Big. Coyla*12,0004 25 5 124) a 12g) 128, 123 4 8 9) 123 128 10* Aug 93/12 Feb. 94/1 0*Aug94/12 Feb.95| 42,790 
eh! eB uaa) |g FSU BS aaets pens ang) 7m 
‘carn 0pm. 125 | 25 | 453) 47 453) 47 e u e ug 94, 
ingh 
et ae 20; 4 o| 9 Si 82 9 ls 8 6 M8 k 124 Aug 93/123 Feb. 94 124Aug94)11}Feb.95, 302,464 
o, Williams & Co., L. 50 | 10 | 43 | 43) 43 | 43 3 5 = 43 |12"Feb. 9316 Aug 93 12" Feb 94/16 Aug94) 275,571 | 
ord Commercial Joint : : 
Stock Baak 100 | 25 | 49§ 493) 48 \aagx 52g | 6 12 9 498) 48% 11" Aug93/11 Feb.94)11*July94/! Feb.95) 190,318 | 
ord Bakg CooL, {100%} 100 | 30° oot 691 | 6: 79x a1 5 3 3 69} S74{114 Ang 99) 134 Reb. 94/1 1gAng Aug94/113Peb.95| 178,522 | 
ord District, Limited.. 100 | 35 | 805) 805; 78¢78%x, 783) 5 7 9) 80s, 734 125dug93 12$ Peb.94/125 Aug 94 124 Feb.95, 206,968 f 
Bradford Old Bank, Limited 50 | 20 | 37% 372) 367.36ix' 38 | 4 12 6| 37%) 37#10 Aug93| 10 Feb.94| 9 Aug 94! 8 Feb.95| 159,283 | 
British Linen Company. £1,250,000/Stock.'100 |286 |386 (378 8 380 | 380 | $ 19 0390 ($78 116 Jne.93)15 Dec.93/15 Jne. 94 15, Dec. 94 1,450,646 } 
Bk. of S. America, L.| 60,000} 20 | 10 | 144) Lay Lag Lil 14) 6 13 0, 14§ 134)(2 May93|3*Nov. 94/12 May 94. 8*Nov94) 316.482 | 
wd Oxon Union, L... 25| 5| 22/23/92, 22) 22 | 4 LL q 23 22/15 July93'25 Jan.94 15*July9425 Jan.95) 37,976 | 
n Union, Limited...... 60 | 10 | 39 | 39 | 333! 39} 39 | 5 2 3 39 | 38418 Aug93/22 Feb.94 18 Ang9422 Feb.¥5| 135,085 | 
louian Backing, Lim... 124) 24) 44 45) at 48 49) 4 11 6. 44) 4a) 8 Aug9s 8*Feb. o4 $8 Aug94 Jeonaran Be 
land Counties, Lim.. 50 | 10 | 34x| 344| 33%, 34! 344 | 4 14 0, 35 | 33916 July93|16*Jan.94/16 Jne. 94 Jan. 98 42.678 | 
Carlisle & Cumber. Le 20| 5 20 | 20 | 20} 20/ 20 | 4 0 0) 20 | 19 16° Aug9s 16 Feb.94)16*Aug94 is re $s 132307 | 
Carla City & District Lim 25| 5 | 163 163 162 163 16} \4 3 6| 16% 163 La*July99 16 Jan.94 14 Jaly94 14 Jan. 95) 101,655 } 
ater 0 { : 
) 24 ApL93/ 7*Oct.93| 7 Apl94 7*Oct 94) 291,204 | 
cecaar ee] ial Ble = COE eee teed 
Clydesdale, Limited 50 | 10 | 19% 19$ 19/3 19x 1819) 5 5 3 19418{Z10 Aug93/10 Feb.9410 anes ie Jan 8 or 
Colonial et cy ee 1 00.) 30 | 6x 36 | 344 95) 34h | 8 11 1m 344,10 July93/10 Jan.94 10 FETE Te aero 
Commercial of Australia, 10| 4 ui lt case nn eae om an 1047 | 
Do. preference 10 | 10 i eee eee ieee ‘| sn i 
Coameria of Scotland, L. i | eit 67 ay 664 67 | 4 10 ‘ # 69> ) 66% 14 Jalyes)ie Jon. 9415 Suiyge 15 Ja. one : 
cia. ing . i oe one ese oes | oe oes to J 94 3 Jal 94 8Feb.95 O24 | 
Co. of Syd 2i an ae an. y 
Consolidated. Lins Sania iat a5 | 12 sg ‘i | 7) “é2 7 “Fal gis 6 79 62 9 JulyS3 9 Jan.94) 9 Jaly94) S4Jan. 2ags6 | 








BANKING COMPANIES. 


(f em to Founders’ Shares. 





——————— a eee 


6 154) 146) G*July93; 9 Jan.94 G*July¥4) 8 Jan. ¥d 67,503 
3 32) 35) 3 Apl. 93 nil Oct. 93)nil Apl. 94/24% Oct 94) 16,675 
9 24) 113) 4 June93, 4 Dec. 93 4 Jne.94| 6 Dec. 94 7,841 
3\ 154. 15 84 May91| 63May92 64Mar.93, 6gMar94| 228.010 
3 11; 11 | 9 Mar. 93) 7*Sep $2! 7 Mar94| 7*Sep 94) 132,344 





; 44) 4k 6 July93| 6 Jan. 94, 6 Jne.94, 6 Dec.94' 75,000 

3 8) 5*Suly93 | 162, Mar94 5° July94 74Mar 95| 104.738 

0 8) 6hit Mar 93. 4*Sep. 93 12 Mar.94 4*Sep. 94 16,908 

3 72 74 10 for 92-3,10 Jan. 9110 July94/10 Jan.95 

| _ 4: oo be See 94| 5 July94, 47,523 
8} A 10 Mar93/10 Sep.93 10 Mar94/10 Sep.94 141,989 


a6 53 \10 Apl.93| 740ct.93| 74ApL94| 6 Oct. 94) 811,906 
94, 94 5 July93| 5 Jan.94| 5"July94| 5 Jan. 95 
54} 54) 5 July93) 5 Jan.94) 5*July94| 5 Jan. 95 } 46,090 
5A) 28) 24 Feb 89) 2,July89| nil. nil, | 

7 | 244! 8*July93|12 Feb.94) 8*July9s| 8 Feb.95, 290,164 
é01l 53 17 i 8 Apl, 94) 5*Oct. 94) 4 Feb. 95 276,543 


be drei 4/\psMr91 $x|Feb. 92 nil Feb. 93 D r.116,75 
44 4}! 9} for 89| 7hfor 90) nil betwo|3/6psJn93, 115,000 
3, 164 1S | | 5*Aug93) 13 Feb.94; 6* Aug 94/12 Feb.95, 108, 782 
9/340 |3294) 94Apl.93|10 Oct. 93 9 Apl.94] 8 Oct. 94 3,011,803 
9/341 [334 luigJuly93 L1pJan.94 igJalyod 10) Feb.95,1,040,304 
s 364) 348 20 July93|10*Jan.94|!5 July94!10*Jan.95) 569,702 
..._|10 Jne.93/10 Dec.93/10 Jne.94|10 Dec.94 '1,398,299 
3 say 15 May93|124Nov93|10 May04] 9 Nov 94 1,140,022 
| 5*Feb. 93| 5 Aug93| 5*Feb 94)nil Aug 94) i} 82,740 

a | are '93| 5 Aug93| 5*Feb.3s nil Aug 94 

i 


a 
6341 
3 


DA ADS % 


64) 7 July93\10 Jan.94) 7*July94|10 Jiao 140,200 
334 |i4 Apl.93|:2*Oct. 93/14 Api. 94]12"Oct. 94) 830,331 
4 5 Apl. 93) 5*Oct. 93| 0 Apl.94| nil since | 35,618 
. | 5 Feb94| 5 Aug9s ae 6,561 
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BANKING COMPANIES—Continued. 


OF THE 
Carrral. Monta. 


DIvipENps. 


es eee 


Saaesneaie ” Te ot 


No. ot (Share Last Four. 
SLares or or z Z 5 | : 3 nee i Rate % per Annum, including Bonus, fame 
[* Capitalsed from profite.)| Amt of Stk Stock. oi Sis = * Interim Laat 


Cornish Bank, Limited 60115 | 41 | 41 | 404 ; 404 | 4 12 403/15 Feb.93/10"Aug93'15 Feb.94 10" 


~ 


Ang94) 1 
| ug94) 184, 
County of Gloucester Bk., 100 | 25 | 66x 68 | 66 | 68 8 880 


68 | 415 65 \13 Aug9313 Feb.9413 Aug9413 Feb 95 171,459 
County of Staffori, Limted 40| 5 123 123) 123) 12g) 123! 4 18 129 124*Jly83/124Jan.94 12, July94 124Jan 95, 
Do new, issued at 2/ pm.. 5| 5| 5| 5 5 


|e 0d 5 |124*Jly93)124Jan.94/12; July94' 124 Jan. 95 } 80,244 
224 | 4 13 mae i Jan.94\15 July9415 Jan.95 111,499 


4 | 13z! 133) 13g! 195]... | 4 23 133/174 Aug93 ssetaaiaahes seitiiites ssi 123,78 
124| 256) 258) 258) 258| 258 4 8 254|10*duly23110 Feb.94/10*Aug94| 8 Feb.95| 161.979 


eee ore ore eee ee eee eee 3 Ay. 93 5 0. t. 93 4 A 1.94 0 oO i 
a | a tte a 4 aa .. | - : | P ct.94| 1,845 
{ 
! 


[) 


5 ied ewe Seen me ame 


7 | 23 | 23 | 223) 223 


re tnthnth thee 1 


— ————— + 


| . 12*July93\14 Jan.94/12*July94/14 Jan.95| 38,498 
* | eee 


se eh rae 93/25 Mar94\15*Sep.94125 Mar 93 30,114 
173 | 


10 | 103| 103) 104 10;x 
24} 43) 4]; 44| o3x 
23| 6| 6! 58) 5gx 


10 | 143! 143, 13y)144x 
10 | 203, 203) 203/204 


i 


103 | i 16 | 103] 103) 7 Feb.93| 5*July93| 5 Feb.94 eoaied 75,273 
3 6 


> 


43| 74Aug93| 74Feb.94| 74Aug94! 74Feb.95| 
58] 79Aug93| 74Feb.94) 74Aug94 74Peb.95 38,000 


133\10*Aug93| 8 Feb.94| 8*Aug94) 8 Feb.95| 82,596 
mate Aug93/1) Feb.94)10 Aug9t/10 Feb.95| 91,503 
25% | 10* Aug93|124Feb.94|:0* Aug94/10*PFcb.95| 308,107 
4%, 3 Aug93) 4 Feb.94| 4 Aug94/ 4 Feb.95| 7,025 
30 |20/Mar.93)20/ Sep.93|20/Mar.94|20/ Sep 94194626460 
§| 58$)12 Jan.93)10*July93)12 Jan.94/1. July94| 226,418 
-- |L74Feb.93| 5*July93|15 Feb. 94)15*July9s| 140,748 
34} 34) 5 Jne.93) 5 Dec.93/nilJune94)nil Dec.94| 101,638 
174/16 %| 7 July92| 7 July93) 7 July94) 6*Jan.95) 439,435 
10 | 8%| 5*July$3| 5 Feb.94| 5*July94)NilFeb.95| __ 736 
14 | 134) 5 May93) 5 Nov93) 5 May94| 4 Nov94/ 32,580 
, 114)0}8/25 Aug93/25 Feb.93|25 Aug94\25 Feb 95 
919 ‘| 9 ee) t5*July93)20 Jan.94)15*July94/2) Jan.95 
0, 294) 2>3/10*July93)14 Jan.94|!C*July94/14 Jan.95 
9| 973! 274/12 psAg93|14/psFb94]12/ Aug 94/14) Feb.95 
| 2a | 234\10 Aug93)10 Feb.94)10 Aug94/1) Feb.94 
255 |10*Feb.93/22 Aug93/10*Feb 94/22 Aug94 
65 |10*Feb.93|22 Aug93/10*Feb.94/22 Aug94/) 
543|10°July93|15 Jan.94|:0*July94|15 Jan.95| 417,346 
247/15" Aug93|15 Feb.94|15*Aug94\5 Feb.95|!,016478 
25 | $ Mar93| 6*Sep.93| 8 Mar94/ 6*Sep.94| 166,117 
173|18 Apl.93|10*Oct. 93)18 Apl.94/10* Oct. 94) 731,408 
| 894/20 Ang93/22 Feb.94/20 Aug91\20 Feb.95/!,065,50° 
103) 5*July93| 5 Feb.94| 5*July94) 5 Feb.95 onee0 
373|i5*Aug93\15 Feb.94/15*Aug94/15 Feb.25| 724088 
| 198117 July93}17 Jan.94|17 July94\17 Jan.9 | 619.540 
6 | 6 Jne.93| 6*Dec.93| 6 May91| 5*Dec 94} 102,948 
47 | 9 Aug93|10 Feb.94/10 Aug94|10 Feb.95| 259,984 
g| St {12 July93/12 Jan. 94/11 July9t] 9 Jan.95/!,684,053 
44 7 July93| 8 Jan.93| 7 July9s| 8 Jan.95} 99,790 


twee 


Cet Sts & OS 


10 
5 
284 
25 


249) 247 233/23Zx 
H te *e Sh hai Corp Pry 354 ry Pe 
on ai 
Huddersfield Banking, Lita. 
Hulk Banking Company, L. 
Imperial of Persia (/. ) 
Imperial Ottoman 
International of London, 
lonian, Limited (liab. 25/ 
Isle of Man, L 
Knaresboro’ & Claro Bank, L 
Lancashire & Yorkshire, L 
Lancaster Banking 
Leicestershire Bnkng Co., L. 
Lincoln & Lindsey, Lim. .. 


~~ 


A EL A ACCA ta 


fc Se D Ce © Se 


te Sts me 


: hs 


haba St 
Or ve = - 


60;| 60} 58¥/s8gx) 6: 
Mer gdin Yrk {City &Caty 
33} 3) 33) 34} 3} 
17 | 174) 168) 178) L7# 
83] 84) 5) 6 5g 
134} 133) 134) 134) 13 
1042) 112,)LO¢$) lla) U1 
(Diet, eID A194) 19% 
294| 2v4| zsz! 232) 29 
274} 273| 274] 2.3| 273 
238] 24 | 234/24 | 24 


10 
10 
15 
25 


SESRERSRRENS o.BSR FS RBBB BS 


me 
~ 2 
Oer% 


10 
54 
10 


Se %& 


Sreyey 


255 1255 1255 | 255 


Ww 
D> St 
we 


11 63 | 65 | 65 | 65 
Lave 1 Union Bk, L(10ic) 
Lioyds Bank Limited 

London, Paris,& American,L 
London & Brazilian, Limtd. 
London & County Bakng, L. 
London & Hanseatic, Lim 
London & Midland, L. 

London & Provincial, Lim 
Lendon & San Francisco, L | 6: 
London & South - Western, L. 504 484) 45)x 
London & Westminster, L 553| 524) 524 
London & Yorkshire, Lim | 45 43) 4% 


= 


S8SSSsss 


70 

173 | 

90 | 554] 553] 55 | 534 
8 | 254| 26 | 24 | 2ax 
16 
10 
20 
10 


e2ak 
= 
Gy te Dan Orda Ge SVN Or de HR Ge & BH Dede te OO So 
SS AwS 
DOwWS& 


95 | 25 | 25 | 25 


184} 193] 184) 19, 
94 | 94 | S¥4) 90x 
103} 103) 103!104x 
38;| 384| 374) 37+ 
203} 20 | 24 
63; 6| 6 


Ay me serie abavaan ern oa 
S ~ 
SSuas5 
SF NO is OI, 
~ hae 


Pa 


UAW SHWOVO WSO 
QDLAASOASH’ 


London Bank of Mexico and 

South America, Limited 
London and River Plate, L. 
London Bank of Australia | Fe | aa 


| 3% 4 
| 32 | 324 


ee en re ne 


3j| $ Mar92| 6*Sep.93|10 Mar94| 6*3ep.94) 159,450 
393| 8*Jne.93)12 Dec,.93|10*Jne. 94/20 Dec. 94) 9237 


} 


Do Pref shares ata eae ae 1 cob 
London Joint Stock, Limited 334| 343) 32 | 324 
Manchester & County,L(Ilc) 502 565) 553) 553 
Manchester and Liverpool 

District Banking, Lim. 48 | 49 478) 47] 
Mercantile of India, A ... 1) 4) sie 1 Bee -1 west one 
Merc. of Lancashire, L. ... 3 3%) 3% 33) 34| 
Merchant Banking, Lim. ... 4 | 2b! zy 24) 25 
Metrop.(of Eog.& Wales),L 5 | 154) 154) 14g)14jx 
Moore & iLobinson’s Notting: 

hamshire Bnkug. Co., 75, 20} 4] 9] 9; 9/] 9 
Munster and Leinster, Lim. 100,000 2| 43) 4%, 43) 43x) 
National, Limited 10 | 18 | 184) 174) Is 
Nation! Bnk of Austrisia. Sd hn MRIA.. Bidine Livcnan Binks 
National Bank of India ,000 25 | 124) 123 125) 12s 124 
National Bank of Mexico.../ 200,000 $100 /$40 | 84/ 9 | 8} 9 
Natioul Bank of N. Zealnd, L 100,000, 74) 24 ® 4 
National of Scotland. Lim ...| £1,000,000 Stock |100 333 /833 (336 '338 | 336 
National eset} 40,000, 75 | 103) 43 | 433) 42 ; 423) 42 

England, Limited 215,000, 60 | 12 | 494) 50 | 48}; 49 
Nthptnsh UnB.L.(143,0004,c} ,000/ 30 | 10 | 263) 263, 26 | 264 
North & South Wales, Lim.| 60,000, 40 | 10 | 34 | 34 | 34! 34 
N.-Eastern, L.(iss.at2/pm.)) 47,000, 20 | 6 | 13 | 134) 13 ; 13} 
Northrn. Bakg. (Irlnd.) LA. 25,000, 60 | 10 | 234) 24 | 233/ 24 

Do B shares (4 divd. on A) 15,000 | ALg, 12 
North of Scotland, Limited, — 100,000, b) 8) 8h 
N.- Western, Lim. (Liverpl.)} 64.000 | 98! 98 | 
Nottingham & District (L.) 19,000. bb 6 | 6s CBS | 
Nottingham & Nottingbam- wis | 

shire Banking Co., Lim. 60,000 | Oty Ot) Oee 
Nottingham Joint Stock, L| 15,000 , 2i4| 214, 23 | 
Oldham Joint Stock Bak. L 50,000, | 7h 7b, 71 7 


ane | sy gne.94} 54 Dec 4 
31710 July93|10 Jan.94/10 July94 
554/15 July93|15 Jan.94/15 July94 


478'20*July93|\20 Jan.94|20*July94/20 Jan.95|1,073 65 
ore | oan 5 Oct.93| 5 Apl.94] 5*Ost. 94 ’ 
34 5 July93| 5 Jan.94| 5 Juty94) 5 Jan 95) 
24\1/2sps¥93| 3*July93\ 4 Feb 94) 3*July94) 
144)15*Aug93\21 Feb.94|15*Aug94/15 Feb 95 


9 |10*Jne.93|!0 Dec.93|10*Jne.91|10 Dec.) nS 
4/10 Aug93|10 Feb,94/10 July94t0 Feb.95) 9 oo o55 
17410 July93| 9 Jan.94| 9 July94) 8 Jan.95) 4 03818 
+ |. [be Now93| 4 May94) 24Nov.94) 1-27.55 
124) 6 ApL93| 6*Sep.93| 6 Apl.94| 6*Sep. 94), (595 
9| 8385 Jne93/5/6 Jan.94/8/3 Jne94 4/10Jan95) - 
#| #5 July93) 5 Jan.94| 5 July94) 5 Jan.95; 912,656 
346 |336 |15 July93\15 Jan.94|15*July94|i5 Jan. 95) 
" 434) 414/18 July93|18 Jan.94)18 July94 1674495) 2,000,000 
50 | 4718 July93/18 Jan.94)18 July94/:6"Ja95 J | 
254) 26 12 Aug93\12 Feb.94)12 Aug9#)12 Fev.95 
343) 34 15 July93)15 Jan.94/15 July9$}15 Jan.99 
134} 13 5/psAug93)5/3 Feb.94|5/6 Aug94 5/9Feb.95 
24 | 23 11 Mar93/11 Sep.93)11 Mar94)11 Sep.94) 
12 |1l-s) 5}Mar93/ 53Sep. 93; 54Mar94! 54Sep 94) 
8k} 72) 64May93| 64Nov93| 6}May94! GzNov 94) 
105! 9%| 8*July93| 6 Jan.94/ 6*July94/ 6 Jan.99) 
63) 6 5*July93| 7 Jan. 94 5*Jly. 94! 7 Jan-95 
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x| 40, 
Dis 8 Aug93| 8 Feb.94| 8 Aug9i) 8 Feb.99 97 443 
214 5*July93|15 Jan.94) 5*July9#15 Jon. 151,322 
, ine G 734 7 |10*July93}10 Jan.94/10*July94 10 Jan.) 
Parr’s ene OEY & ‘inne = F ae 935,03) 
DE tckeameth ie on | Foal 763) 76: 762 | 5 19 © 78}| 76$19 May94/19 Aug94'19 Nov94\19 Feb.95 | 
ee |. aaeel et Steet aed eee et eS oe 344 12*Ango3 13 Fob. 94 12°Ang9U 3 peb9s } 175906 
Geenpntscqedeanene seins J | £3] 3) : 432 | 9) 133) * '12* ig Fed. 
Preston Banking Co., Lim |} ax) 133) 410 9 133) 13412" Aug93 13 Feb.9¢ 12*Aug94 | 
'\ Do A shares , L ndoa and | Midjland) | | 
| 26 | 4 15 $2614) 25510 Aug93.10 Feb.94 10 Ang 10 Feb.95 } 228288 
- | 4 7 23 | 93 110 Aug9310 Feb.9410 Aug94 10 Feb.9 - 
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} In to eerie = 
NAME. No. of | Share| ' | Investor 
Shares or; or ater cigemelaie 


(<) Capst ) (apstalised fron from profits. Amt of Stk) — 


3 Fe: | ico, | |B | Rate ® Acremadosioding Bee a 
iti Fis . |. & | te % per Annum, inclu us. \Binoe.aft 
a1 Sim) S| at Done. * Interim. |Last Div. 


5 eee 


| 
Queensland National, “ea ee a | ee ad a Se 4 3 Feb.95. 33,796 
foyal Bank of Ireland,L....| 30,000) 50 | 10 234) 234 233 232) 232 | 7 a 225 11*Apl.93.11 Oct.93 10*ApI.9411 Oct.94 209063 


Royal Bank of Scotiand £2,000,000 Stock 100 2 22642264 225 226° 225 | 222 9 Jne.93, 9 Dec.93 9 Jne.98 8 Dec.94 754,879 


Sheffield and Retherham| 
Meet Stock Bnkng.,L.. 8 | 244 243 2331 24 24 OG 244; 233 10*Aug9a 20 Feb.94 10" Aug94.20 Feb.95, 114,124 
eld and Hallamshire... ) 25 nA 60 58} 58z 58} 0 60 | 58¢13 July93 10*Jan.94 13 July94,10*Jan.95, 86,051 

Sheffield Banking Com.,L... 174; 5 If 5L 51g | 9, 51¥ 514 10*Aug93.15 Feb.94 10*July94.15 Feb.95, 164,069 

Shefheld Union Bnkg Co , L ‘ 20} 204 | 9, 205 204 9 July93. 9 Jan.94 94July9494*Jan, 95 50.699 

Stamford,Spalding,& Bostor 
Banking, L., (65,000/c).. 30 | (10 | 205, 21; 203, 21; 21 3 21g 204 §*Aug93 12 Feb.94 8* Aug04 12 Feb.95 

Standard Bank of South 
A‘rica, Limited. A 00 25 | 56 | 57} 55s: 57 57 

Stuckey’s Banking, Lim. ... os | 12 | 60 | 60 | 60 | 69, 60 

15 | 

75 | 25 
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9 S74 55414 Apl.93 14 Oct.93 14 Apl94'14 Oct.94) 

8, 60 | 60 (28/psJy93 28/psJn94 28/psJy94 23/ Jan.95 

0 194, 1S% 13 Mar93 125*Sp. 93 124 Marv L23°Sp 94, 135,263 
OLR. iL 18*Mar93 20 Sep.93 :8*Mar94 20 Sep.94 567,834 
9, 344 30 | 8 Aug93, 8 Feb.94. 6 Fulg04 Jan,96 | 1,014,744 
$104 102 | 4 July93) 4 Jan.94) 4 July94 4Jan,95 “i 

6, 334; 31, 10 July93,!0 Jan.94.10 July94/34 Jan. 95) 856,353 
6| 21g 2115 10 Juty93.10 Jan.94 10 July94 10 Jan.95, 172,262 
62148 s/ehdei) Mayes/tl Nov93 11 May 91.11 Nov94, 505,000 
6 2] 14, 5 Mar93/ 4*Aug93) 4 Mar.94 0 Aug94 21,008 


- ewer 
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Town and County ank,Lim. Z i 19}, 19} 18}§) 1848 x 19}%) 
Ulster Bank, Limited ...... hy 113, lly 1155) 11 | 
7 Bank of Australia, L. | 335 34 | 304! 31 | 33 
ap ine Sok See oRanan Stock 100 | 102") \104 102 103 | 103 
k of London, L. 110,000 ty 33 | 324 31 | 314 31! 
eae Soak of Monehety. 40,000 3S | | ll | 213) 214 21 ya) 213; li 
Union Bank of Scotland, L. 50 | 10 | 218 213 ais i: 21H 
Union Bk. of Spain & Engl. L. 18/10) 2| 2 41 
Wakefield & Barnsley nion| 50 | 13) 39 | 39 30" | 59 39 0 39 | 39 20 Feb. 93|!0* Aug 93 20 Feb.94)10*Aug94 152,604 
West Riding Un. Bkg. L. (5le) 60 | 10 ) 154) 154) 158 15x 17 9 *s 15h) 8 July93; 8 Feb.94 me 8 Feb. 95 40,185 
Williams, Deacon and Man- 


chester & Salford, Lim. 5 os | 8 223 22 | 228) 226 | 6 23 | 298) 124July93 124Jan.94,i o,Fuly94! 12}Jan.95, 452,336 
WhitehavnJoint Stk. Bkg.L| 20! $) 41d: 412 417, 412x 5 9| 42h) 414 234" Fb. 9330 Aug932%4*Fb.9430 Aug94, 62,173 
Wilts & Dorset Banking, L.| 10° 424, Re, 423} 124) 3 434, 42 |20 July93; 20 Jan.9420 July y94\20 Jan.95, 654,943 
York City & County Bkg.,L| 139,291 10, 3 |10;% 10 gy 10 103x 6| 104,10, 15*July93 163Jan. 94 15*July94{16gJan.95 375,700 
Yorkshire Banking Co., L... 30,000 | 124) 373, 395 374)/383x, 38} $ 394) 37814 Aug93.14 Feb.9414 Aug94/14 Feb.95) 218,485 
York Union Banking Co., L. 2i, ve 60 | 124, 50+) 504 49|/494x | 3 504 49} 10*Aug93 24 Feb.94, 10*Aug94| 24 Feb.95 171,805 
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Belfast Discount, Limited.. 2,361; 10 3 | 23; 2h} 2h) 2h 2 | 8 | 28) 24) 6 July93; 6 Jan.94, 6 July9i; 6 Jan95 3,154 
National Discount Cc., Lim) 169, 333] 25 5/10; 10/| 93; 9% 9% | 4 10 | 9412 July93\i2 Jan.94\11 July94!t il Jan.95 465,134 
Union Discount of London. os 130,000 10) 5) 83) 8i 8h 83) 88 | 5 §4|_ 84 9 July93i 9 Jan. 94! 
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CaPiraL. Monta. | Last (Last yrs.) 1895. | 
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1 | Investor! ¢ | 
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9 Tuly94} 9 Jan. 95 _229, 343 


(c) Capitalised per share| Shares | Share! 
from profits. or Amt.| or | 


Rate per Cent. per Annum, 
of Stock.| Stock. 


5 
| *Interim. ipr Share. 


314 6 To 10 '/pe for 928/ps for 938/ps for 94,Apl &Oct.| 
5 O\ 47$, 45 {12 July93| 4* Dec. 93) 1 on 4” Dec.9 4! 


25 | 23 |17/ Mar93| 5/Sep.93/15/ Apl.94) 5/ Sep. 04 {72508 


| * 94/20 July93|20 Feb.94'20 July94/20 Feb.95\2) 

| 245 24 “Or ely09} 30 Feb.94 ‘20"J.uly94|30 Feb.95 4/ps 
lia 1a |e | 8 Feb 95)... 
¢| 31 | 283/23 for 92\24 for 93/20 for 94\May&Nov\1891,£1t 
| 11g) 114|16 Apl.93|16 Oct.93, ApLO4|1s Oct.94 
al 17 | 17 | 7/6 p.s.| Aug. 92 7 i (6 Angeai7/6 Aug94| 


a9 335 May93 acta May94'1 aie 
61525 i 1524) £9 Mar9'|£9 Mar92£10Mar$3)£5 Mar 94| | 
| of 4/5ZNov. 91/6 Nov. 92) 6 May93)nil since90 . 
3 43 33) 5 July93| 5 Jan.94/ 5 July94| 5 Jan. 95/93, 10/ + 
ol 52 | 50 |i9) Apt. 92):0) Oct, 93,19) Apl 94)19/ Oct. — 
S| 3}| 3 |l0 May9i|10 May92\10 May93\10May 94, _ 
a 6 Mar92! 6%May93, for year] | : 
113 ll 9/ p|.s. per an! num 1891) to 1896. ian 
144) 14) 5 Mar93 5*Sept93| 5 Mar 94 5*Sep. p.94) 
| .-- | 5 Apl.g3 5 Oct. 93| 5 Ap 1.94) See eee 2%+ 
| 224 214/174Jan.92|17}Jan. 93 17} Jan. 94!17}Jan. 9511889 
| Ly) 15 July93)15 Jan. 94/15 July94)15 Jan.95|  .. 
7 Mar93| 5*Sep. 5 Mar94 5*Sep.94,£1 94 


< 
E 
| Done. s 


Price 
‘PerCent. 
Alliance Assurance 
Alliance Marine Assur., Lim. 10, 000 


Atlas Fire and Life (lic)... | 24,000 


Boiler Ins. & Steam Power,L| 42,000 
British & Fgn. Mar., L. (2'e)| 67,000 
British Law Fire, Limited. 100,000 
Caledonian Fire & Life( D4le)| 21,500 
City of Glasgow Life Assur. 24, 000) 
Clerical, Medcal & Gen. Life! 20 000) 
cl. Union Assurance, | 
ss Pir, Life,& Marine, L.| 50,000 
County Fire (701 c) 4 ,000| 
wn Accident Ins., L. . 12, 000) 
le Life 33,573! 
Edinburgh Life (101 c) 5,000) 
Employers’ Liability, Lim.| 75, 000, 
Employers of Gt. Brit., L..... 21 "241) 
.ta&Scot, Law Life ( 14 c)| 20,000 
Equitable Fire & Accident,L| 81, 109 
Equible Rev, Int. Soc. L.. | £600,000 
Giity Law Lite(1 €.)... 10,000 
1 Life Assurance ... 10,000, 
. 1 Revers. & Invstmt.| 5,000 
omen Life, Limived 20 ,000| 
uardian, Fire& Life »L(42¢)| 200,000: 
Imperial, Limited 60,000 
rial Life 
ity Marine Ass.(only 
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| 35 | 363) 35 | sea 
80 1524 ey 150 
3 a | ; ae Ps 
5 i! 3} 33 
20 53 | | 52 | 52 | 62 | 
2 | 34) 34) 3} 34 


1 
34 114, 113 114) 113! 
baa 14) it 4 1d, 
00 2s 
¢ | Si § O14, 214 21% 
5 | ug} | 12 | ig as 
100 | te Losee | 
15/) vos | 
5 | ; 10 | Oe 10 | 10 | 
5 | 28 | 295 28 | 29 | 
4 74 13) 74, 72, 


tan 2 ‘.pd.byshrhidrs)| 67,000 9 8% 94 

& Yorke. Accident, L. 20,000) 34, 3 | 34 
Lach Fire and Life...' 136,493, 241 15 | 6 | 5g 2) 
ire at be ve} 

Law Lite (181 c) Ib! 60,000 20 | 24 | 24 | 24 | 24 | 
c) lb'ty £18 ps , | 1; 

Law Guarantee & Trust, Lim. 1) } 1%) 2 | lis, lz 
w Revers. Intrst. Soz., | 100 | a0 say Leeke ey 
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w. | ove | 5 Suly93) 5 Jan.94) 5 July94) 5 Jan.9592 £2¢ 
12 93/10 July93} 5*Jan. 94110 July94) 5*Jan.95) 
294 273/20/psJy93/20 Jan. 94/20 Jaly9420 Jan. 

74 72 pena July92! 5% vay 5% July94 1/5 94 


8 2 a 93|16%0ct. 93/163ApI. a 1630ct.94) 
34] 23) 6§Sep.93) 6gMar94| 10 in ss atNovat act 
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mm 
So Se 


Bad ae 


é 54) hotse y92}10 Jan. 93)nilJuly 93) 5*Nov94 


15 | 15 (33 May91'32 May ¥ 92,35 May93'33 May94) 
24 | 24 |10/ Api.93\10/ Oct. 93|10/ ApI.94'10/ Oct.94]90 £1 8 
2 ifs ‘so 92' 4 Marys 4 Feb.94; 4 Jul bi 

& ApL93} 6*Oct. 93} 6 Apl 94] 6*Oct. 94 


65) 64/2/9 May93'2/9 Nov 93/29 May94|2/9 Novo 
|1094|1044| 4 May 93) 4 Nov. 93, 4 May 94) 4 Nov.9 

¢ gli 134| | 14/per| share _ 1/302 to 1894 

O 414 40 17§May93,17$Nov. 17¢Ma. ee i 
1%, 5 for 89 5 for 90) 5 for 9 


m: 
ta te &-: 


2S 


ee_rlee ee OS ee 


oS 
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Ww Union & Crown Fire t 
pe bite (2{e) 143,120) 12/| 64 » 62 
Do4% De ans Stock! £283,360 Stock} 100 |1064)1094 1063, 1094) 105 
Hie 20, 50 | 8 | 13h 14ty 134) 144) 1Std 
83, 49 ‘| 414 40 | 414 “4 

We Fe CG é 


s 
49} 48 $| 49 | 47 |100Jne. 93 50*°Nov 93|100 J 50"No 
asggg] 9 a 39 18 S Jan Si 6 Deoeel § Tense oo 
vs! 7% 


Cot Sete DMR WH 
> © 


5 for 91 5 for 92 ° 5 for 98 
vai Bonus every 7 years. f Vaid inecash. ~{ Added to 
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Carirat. Last ivs. DIvIpENvs. 


NAME. 
—— share gue | 3 Rate Cen 
‘ or| or |= ice. per Cent. per Annum. 
” ka. (Amtof Stk\Stock.| & | S| at | | 3 *interhe. 
Londonand Lancashire Fire} 85,1 25 | 94) m4 i 174 174 178 | 2 27 0 172. 17 |28 May93|12*Nov93/283May 9+ 12*Nov94 fore 
i 10; 2 44) 44 $14 9 4% 3/10 July93) 10 Jan.9410 July94/10 Jan. 95 19 1388+ 
20 | 2| 3° 3 23, 23! 6) 3} 23it0 ans 10 Feb.94)10 July9110 Feb.95, 
} } 
124; 53 | 58 | 52 ry Apl. .98)12"0ct. §3/28 Apl. $4/12* Oct. a ‘ue 
2) 7h 7a 74 74 4. 74| 6/ Mar.93| 2/Sep 93'6/ Mar. 94/2/Sep.91) 
2) 78 7% 7§\ 78) 7¢ 7415 A pl.93)10 Sep.93.15 Api. 93 10*Sep. 4 
43) 36 | 27 | 38'| si} 374 334/6635uly93)l6qJan 94/663 July94/10/*Jn. 95! 
2 21 4% 35 th 5zs 5g, 42,10 July93)/10 Jan.9+/10 July94'10 Jan. 95 ‘U- pre 90 
« 3 | 4 23 3 | * 6 July93| 6 Feb. 94 6 July94) 6 Jan.95, 
6 for 90nil beuwn!| 2 Aug 94! 
34) Tg 10 Mar92| 8 Sep.92) 5 Mar.9 93) nilsince | |. 
10g| 10§ 30 Aug93 10° Jan. 94/30 Aug94/10*Feb.95 
4 | 34410 July93) 10* Dae 93,10 Jly. 94:10* Dec.94 : °% 92 
# é 0 for 90, 0 for 91|ail — 5 for9t) “ 


N 


138 opi 


gaia 


MHieGtaMe NS 


Maritione ee ited 
Merchants’ Marine, ra 
Mortgage Ins. rat. L. f) 
Ntl Ass. Fire & Life), Irid. 
Nat. Boiler &Ga. Ins.,L(1i/c) 
Ntnal. Guar.&Suretyship, L. 
Nationa! Marine Insrnce, L. 
North British & Mercantile, 
Fire an 1 Life 
Nthn. Ass. Fire & Life (5! c) 
Norwich Union Fire Office 
Ocean Aczident & Guarantee! 
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63) 40 any} 304 40 

10 | 69 | 69 684, 69 
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o| 404) 39 | fig in 92) £1 in 93) £1 in 94 May&Nov'10/ in 92 

$| 69 | 66 '23 Ine. 93/20*Dec.93'25 Jne.9420*Dec.915/ in 99 

3103 | 109 ‘sta Ine. 93'334Jan. 94 334 Jne. 94 334Jan.95 

; "3'| 108} 10 for 92 5*Sep. 93 10 Mar.94) 10 Sep 94 

3 94 Tz 10 July93}20 Feb. 94! 10*Suly94) 30 Feb.95 

0 4) 3210 Apl. 93! 5*Oct.93/10 ApL.94) 5*Oct. 94 

0. 1%, 1351/3 ApL 93)nil Cot 93) 1/ Apl 94) 1/ Uct.94 

0, 2%) 24 lv May92_ 10 May93! 10 May91\(for year 93)... 

0284 |265 |£9 ApLg3, £440ct.93 £2 Api.94) 1£440ct. 94 pr. share 

9 143 1g, 7 for 99 7 for 9:| 7 for 92! 7 for 93)... 

5| 32,) 30 |125Feb.91| 12} Feb.92) 124 Feb.93|125 Mar94 139334] 
. | 5 July93) 5 Jan. 94 5 July94) 5 Jan. 951892 

9 731 “7 | 5). Mar93 3/-Sep.93, 5/-Mar94) 3/-Sep.94 1)- 1886 

| 62 53 10*July93 10 Jan.94/10*July9$.15 Jan.95 

-» | 5 Jne. 93) 5 Dec.93, 5 Jne.94' 5 Dec. .. 
0 oy 64/60 Apl. 93160 Sep. 93 60 Apl.9i a Sep. of 1882 
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Patriotic Fire and Life .. 
Pelican Life 

Phenix Fire 

Positive Life, Lim. 
Provident Life....... a ait 
Prudential Assurance, Lim.| 
Railway Passengers (36/6 c)| 
Reliance Marine Limited.. 
Reversionary Interest Soc.,L| 
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Royal Exchange Fire, Las, 
and Marine 

Royai (1/ ¢) 
Scottish Accident Ins., Lim. 
Scottish Alliance, Limited.. 
Scottish [Imperial —Life 
Scottish Life Assurance, Lim | 
Scottish Metropolitan Life,L | 
Seottish Reversionary, Lim.) 

Do red. deb. stock 
Scottish Temperance 
Scottish Union& National,A| 239,145! 

Do do | 16,228) 
Sea Insurance, Limited 50,000, 
Standard Life 40,000) 
Standard Marine Lim 25,000! 
Star Life Assurance Society 
State Fire 
Sun Insurance Office 
Sun Life 
Thames & Mersey Marine, L., 
Union—Fire and Life.. | 45,000) 
Union Marine L. (Liverpool) 65, 400) 
Universal Life Assurne. £ 3c! 5,009) 


3z4 335 1327 'so7413924 
a 515) 
24) 


i 
i 
1 
72, 78 | 78) 
108 i109 | 108 oe 


4 4} 
43 “b 4y| 45) 


. 


3 335 lean 4 July93) 8*Jan. 91120 Jalyos 8* Jan.95 
0 52 | 51} 76S uly93 40* Jan. 94 76gJuly9s 40* Jan. 95 
a a“ 2 10 Feb. 9210 Feb. 93110 Feb.9410 Feb.95 
} wee 25 for 93 
9, is! ‘yy senda S3Nov 921 8¢May94 82Nov94 
6) 12, 1% 6 Aug9l! 6 Ang92) 6 Aug93) 6 Augot 
d| 1g) 1§| 6 May91| 6 May92| 6 Apl.93 6 Apl.94 
9 8 | 7% 6*Aug93) 6 Feb.9% 6*Aug94, 6 Feb.v5 
0.109 |108 | 4 May 93) 4 Nov93, 4 May94, 4 Nov 94 
0 % 4% 5 for 90\ 5 Mar92) 74Mar93) 74ApL44, 
9 45| 42174 for 91|t74 for 92174 in 93.174 in 9+, 
3 18 | 16 174 for 91,174 for 92 174 in 93174 in 94 
2 10% 10% 10 1025, | 219 910%) 9% 10*Suly93 20 Jan.94/10*JSuly94/20 Jan. 95 
12 | 634! 654! 634 654! 9 614) 654205 for 92/25 Nov 93! '25/May94 25 Nov94 1891 26 
4 | ots Sm 7g) 78, 6 88) 7710 Jan.9210 Jan.9310 Jan.9410 Jan.95_... 
13) ve | one | bey | oe) 5 for 9)| 5 for 91) 5 for 92) 5 for 93 9412/16 
1! Lig! 2 | Ad 142 8 2 iz oe | 4 for 93 i 
4) 93) 98) 9h 94) 9, 98 9$4/eJuly93. 3/- Jan.91 4/6 July94} 3/Jan95_ 
a4 144) 144) 145 148) 9; 144) 14 \3/9Jaly93 3,9 Jan.94 3/9 July94| 3,9 Jan.95 189227)! 
124) L245) 112) 11g! 6) 124) 117 20*Saly93 30 Jan. 94:20" J uly94/30 Jan.9), 
| 2a4) 21Z, 21g) 21h 0 219) 21h 9) psJly.93 9/-Jan 94 9/July94, 9' Jaa.95 
24 818, 818; 8g 8h, 9 Ody) 32310 July93\ 4/Jan.943/6 July9+) 4/ Jan.95 
(2 | ~ 36 | 36 | eth 6 36 g ot 334 July93 L0*Jan.94. 334J uly94 Lu*Jan.95 
University Life Assurnc. Soc! 6,000) Si. | 5 Jne.91; 5 Jne.92)\ 5 Jne.93) 5 Jne. 94: 
West of Scotland Fire, L...| 21,000) 1 ls ‘Lal “ia “ly ‘yy | 4 q “Te! “iy 5 Mar92\ 5 Mar.93. 6 Feb 94! 6 Feb.95 
Yorkshire Fire & Life 50,000) 0} 1! 10} 104 | 10a! 108) | 9 194] 10845 for 9945 for 9145 for 9 92/45 for 93 
‘ + ‘aid in cash. _ } Aided to capical. _ Note. —if s nds Je rand st tally —0 Us tsby + war tmnt intat atte a “die ad wd. a. Braue sev sev ty T yews. 
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—————eeooon ee 
MISCELLANEOUS COMPANIES. yaa 
BREWoRiBs & DISTI.|LERIES.) | (fs d ? 


Allsopp, 3 , & Sons, L., Ord.| £1,100,000\Stock 100 ‘130 | 11434 197}! 141 141% | 3-41 0 1434 127E 3}Aug90 nil betwn '2Y Aug.94 6* Feh.95 
Do6 % Preference £1, 100,000 98,738 


! » 100 /139 [1435138 146 | 147 | 4 2 9148411374 6 Jan 94) 6 Mar94 6 July¥4 6 Jan.95 

Do 44 % Deb. Stock » 100 121 12141202 121 | 120% | $15 0122 |114$ AgTuly93 44Jan.94) 4p July94 44Jan.95 

Arnold Perrett and Co., L " 20,000) 10 | 10/| 74 84 73 8 85 10 0 O 8% 7 10 Dec 92) 8 May93 8 Dev.93 8 May9t 

Do 6 % pref 20,000i 10) 10) 9} 10} 9410) %/6¢ @ O 10) 9/| 6 ApL 93 6 Oct.93 6 Apl.94 6 Oct 94 

Do 44 % Ist M. Deb. Stock} £200,000/Stock |100 |106 |109 105 107 | 109 | 4 4 O19 ee) = | 4§Jan.95) 

Back us and Johnston’ s, L. (f)) 9,000 10 10 | 4 4 4 4 aa ae ee '7*Nov. 91 ll May 92 nil betwn eign 
Do Ist mort debs (0,000! 10C (100 | 474 474 474 . US O 9 47% 


2,71 
Oct. 94 
Barnsk y Brewery, L. ,.....! 0 10, 10 | 34; 34 33 3 | nil. 34 2 
7,708 


=~ 
ilFeb.92 4 Oct92 cersbass 
Do 6 % cum. pref. ......... 11,000, 10 10| 64 6} 64 6z 14 9 jnil¥ob.924/pe } 13,00 


; 0 618 Gi. 6 eit 6 Oct. 93 nit Apl.¥4 6 Oct. 94 
Barrett's Brewy.& Botlg, L.| 50 24 24 1g itt 1g | gi 7s 9 é| 1g 5 Mar93 $ Aug93 6 Mars 4* Aug 94 
Do 5 % pref. | «0,000, 2h, 2h, 28) 2a | Qe) 232! 0 24 24 5 Mar93\ 5 Aug 93 5 Mar94 5 Aug9t 
Bartholomay Broving, b..,| 37 $7200! Ra 10 | iS o 8 fal’ Sf | 6 94) 8% 10 Jue 23/10 Dec.9310 Ine. 94 10 Dec. os 
cum. pre a “8 “s) 01248) iz he Ap. 93. 8 Oct.93' 8 Api. 94 8 Oct. 94 
Bass, Ratcliff, and Gretton, | 4 | 
’ | 
Lim, OPE Wik scsiccsnc 1 adam a 100 liso 140 1884 139 | 129% | ‘ 2140 1353 5 July93' 5 Jan.94 5 July94 5 Jan 95 
, ae  Waund: stock. 1,360 000) too [128 l2g pee 28. 274 | 9 180 274) tasalnes 44Jan. 94, 44July94 44Jan 95 
enskin's atfo Im., 
44 % deb. stock | £1,500,000|  ,, 100 | |. a | 109 111 | | oun 109 | | | 44 Tan 95) 
Bentiey’ s York. Brew.,L.deb | - . | . 00 | 024) 98 984) ot ost 0, 98s 914) at z 44July94 4$Jan.9), 
; ‘ : 8 . | 0% 8 | 5 in 92 | 5 in 93 | 5*Aug94! 5 Feb.95) 
Do 6% com. pref ’ 10 | 10 19} 108 103) 10% 4 | S 104| 10 6 July93 6 Jak 3 | 6 Jalyo4 6 Jan.95 16,208 
Do 44 % debs. | 00; 100 1100 [10 “4 1063 1054 1065 | 9,106 034 4,July93, 44Jan.94| 4hJuly94) 44Jan.95 
Bieckerzs brewery, Lim.. 20 | 20 5) 5) | 5) 5) 43) i 5 | 5 6 Mar90| hesep. 90 nil since | 
Do 5 % debs. 000) 100 |100 | 614) 63 | 574 5731 59 8 15 6 643! 573 5 July93) 5 Jan.94| 5 July94 5 Jan.95 
Birkenhead | Brewery, Lim.. | 10!) 5] % 9% 92. » 98 a 105} 5 11 8, 9%) 93 8*May93 12 Dec.93\ 8*Jne.94 14 Dec.94) = 
(/) Subject to Founders’ Shares. pibbilitiitets hid cram canna 


cee ee ee 
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CaPIraL. 
No. of (| 
Shares or |Share{ 3 | .- 
Amount of} or | £ ’ 
Stock. id Stock. | 
= 68 
ek ish Aicais 10, 10 | 10 
Rw By i ceargeok Co.,L. 32, 10 | 10 
| Do preference ........ aeavils 28, 10 | 10 
| Do debenture stock ...... £140,000, Stock |100 |1224)125 | 
i Bristol United, L. ecevtecceses 12,8 10 10 134} 174) 
1 Po6 % cum. pref. ........ 12,8 10 | 10 
I Po 5 % debs. ..,....se.eee0d | £125,000, Stock |100 Li4 
Chit’ahm Orig.Bwy,L,Ord. 12, 5) 6 
Do 6 % preference ......... 12, 5; 5 
Po 4% debs. .......s.0e000 £100,000; 100 |100 {101 |L0z 
i Chester’s, L. (Manchester) 10, 10} 7} 
Do 6 % cum. pref. ......... 15,¢ 10 | 10 
Do 44 % debs. red..........) £300,000; 100 (10) 
Chicago Breweries, L. ......| 40,008 §=10) 10 


Do 8 % cum pref, ...-+-... 
City of Ba timoreUnited, L. 





Deuchar (Jas.), L. 44% debs. £130,000 Stock | 100 


Eadie (J) L 44% Ist mtg dbs 


250,000, 100 | 100 
Edinburgh United, Limited 





re Preference OL Anus 


Cracken’s City Brew’y,L.| 


y's Burnley Brew’y, L 
Do % cum. pref.” 


eee eeeeee 


wy.,L.,f ‘ ’ 3i I 
Do 4% dep gncum pref.| 60.05) | 10 | 10 





cabead £600.090| Stock 
| _ ee& Chicago, Ltd.| 77,500! 10 | 10 | 
__” Sherm. pref. aa 77,500 10| 10) 
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I | 
33, 10/ 9 193) 13§ 123) 134 
12} t2 | 12) 12} 
254) 274! 254) 27 | 
16 | 16 | 16 | 16 | 


hme bee 


Se So mm Cle GS Se Om 


Vote Come ts Cran Ge Or ee & ID 
™ 


me 
%© ~. 


104) 114! 105) Lty 113 | 
| tu) 1033) 10 
4 3)/ 3 


12,000; 10} 10 


Cincinnati, Limited ......... | 11,00u} 10} 10 
10,00, 10) 10 


ta 


se Ce Cote Se So te G do 


133, i434) L3z) 14 | 
14 /L16;/L14 [116 | 16 
Commercial L..5 %deb. stk | £120,000] Stock./100 |1095)L11,! LOY/Luys) LIL} | 
100 }100 |135 [135 }135 [135 | 


De 8 % cum. pref. ......... 11,000, 10); 10 
City ef Chicago Brewing & 
Maiting Co., Limited... 62,! 10 | 10 
Do $ , sam. prefereace...| 62,501 10 | 10 
Clarkson’s Old, L.( Barnsley); 6,50 10) 10 
Do 4°, pref. .......... dee 6, 10 | 10 
Combe & Co., L., pref. ...... 80, lo |} tu 
Do debenture stock ..,... £1,000,00:); Stock | 100 |1 


on 


© 


1005'1005| 93,/ 984) 


& Co., L., Cum. Pf 4,000. 
Do 4% debs..........ssseee. £600,000 Stock |100 |122 [123 1122 123 
Daniell & sons, L.,7% CumPf. 7,500, 10 | 10; lo | 10) 
Doordinary  .........0000. 7,500 10 | WW 
Do 44 % perp. deb.......... £101,775, Stock. 100 
Denver United, Limited ... 20, 10 | 10 
Bagel. © ecsvatoodssstdaniode 20,000, 0) 10 


115 1153/1154} 115, | 


53 
107 1054 107 | 


Distillers, Limited ..........+- 88,765) 10 | 10 |L65x) 174) 164) 1734) 
Do 44 % mort. deb. stock 450,000) Stock | OJ 
PIIIOS oc sssvinndasindysoedicas 16,000 5) 5 
Do 8 % cum. pref. ......... 16,000 5) #5 
Dublin Distillers, L. ......... 7,000 5) 5 
Do 6% cum. pref. ......... 60,00: 5{ 5 
Do 44% deb. stock......... | £350,000) Stock 100 
Dunville and Co., Limited | 50,00): (9) Lo 


108 [108 ;' Los \1038 
} } } 


te te Gites SO: 


~ 
am 
1S Soe 


ss 


Gri tn Si ee YS Ce Co te DH & MH tH 
ba he 


— 


384,/ 853/332 | 3344) oS 
I81gjtsle 179 [:80, 
128 |129 |1274/129 
184) 193} 183, 19, 
14 j/l4ig) 14 | 143 
114, 125) Lig) 124) 
102 |LO6,) 10.) 1064) 


om 


CS G 82 &@ Se He ZW ™® & O 


3 \itapiti2yii13 | 


& 


i 8 
100 | LOH L |L2b 119 
113 /L15 |L125)115 | 
(21 |123 120 122 


> mm: 
5 MD CeGM ON: 


ae sests 
@D Oo & & & Ce 


>> moon 
MO RR OM MARWS 


5% Ist. mtg. debs ......... £200,000} 100 100 
Emerald and Phoenix, L....) 14,000) 10 | 10 
Do8 % cum pref, ......... 14,000, 10; LO 
Faraham United, Limited... 10,000 10; 10 
Do6 % cum. pref. ......... 12,500; 10, 10 
Gillman & Spencer, L. ...... 18,000 6; 5 
DoG % pref. 0... sevce | 12,000, 5/| 5 
Guinness, Archur,&Co.L.Ord| £2,500,00' | Stock 100 
Do 6% preference ......... £2,000,00) ,, {109 
Do5%dbsk rdattl0inl907 £1,500.00)| ,, | L0U 
cock (Wm.) & Co., L...., 13,125; 10 | 10 
Do 6 % cum, pref.......... 14,50), 10} 10 
Hardys Crown Brewery, L) 30,000; 10, LO 
Do. 43% D bs... | £200.000 100 |100 
Highland Vistilleries, L. ..., 20,000) 5) 34 
Hoare & Co., Lt., 5% Pref.) 40,000, 10) lo 
Do4 % Deb. Stock......... £400,000, Stock | LOu} UL 
os Kaogsto Brewy.,},) 40,00 5| 5 
Do 5% deben. (regtd.) ...) £150,00/ 
Huggins. Co.,L.,4¢% deb.| £160,000! Stock | 1 
L Coope & Co,L.,44% deb.| £700,000, Stock) 1 
diana lis, Limited ...... 13,50 10 | 10 
Do 8% cum a 13,506 10 10 
Jones (Frank Jones) L.......) 40, 10 | 10 
cum. pref. 74%.........1 40, 10 | 10 
Ki ward and Court, L......| 20, 5 | 5 
Mpahan & C0. ooo. ccs. 8,000; 10) 10 | 
L 054 % cum. pref. ..... 8,000 10 | 10 |...) vee | nee vee | 
ston (E. & Co.), L..4 % db.| £150,000} 109 |100 [109 |111 10) (111 | 
lles, lickner, & Co.,L.| 13, 5) 5 
Lion h.”, °2™: pref sssseae| 13, 5) 5 | 
n Brewery, Limited......| 11,119) 25 | 17} 39 | 39 | 39 | 
new shares at 3 pm....| 12, 10| 6 


é, 5, 20 | 20 
ester Brewery, L.,ord| 15,000; 10 | 10 
1% preference............| 20, 10 10! 5 
Mag ob® deb. stock...".""""| £150,000 Stock 100/125" 1254 125-125 | 





10,000 10) 10 


9, j | a | 
wate Ist mort. debs., 1908) £500,000 100 |100 754| 754) 724 
McE : | = - 10,090 «10 | (10 
Meur'st © Co.,5% prefl 50 10 | 10 


100 116 L'6 td (114 | 








6} 6) 62 6% 











PRICESO# | ; 
Last |Last yrs. 1895. | DryipEnps. 
divs, yid.} ———/ —__ 
| Investor! 3 + os | 
3 (3 Last Four. 
. | oe | = | Rate % per Annum, including Bonus, | 
‘)PerCent. & | = * Interim. 


d { 

9, 133) 12g 10 Feb.93: $ Aug93 8 Feb.94j 8 Augos) 
S| 123) t2 | 5 Jne. 93) 5 Dec.93\ 5-Jne.94, 5 Dec. 94) 
3} 2°} 244/15 Sep.9315 Mar94 15 Sep.9415 Mar.95, 
d 16) 15 | 6 July93, 6 Jan.94\ 6. July94) 6 Jens; 
$125 1203) 5 July92) 5 Jan.94) 3; aly94; 5 Jan.95) ' 
0} ai 17 10 Apl.9310 Feb.93 10, Aug.44 10 Feb.95) 
S$) 14) 148) 6 Aug93) 6 Feb.94! 6 Aug.94 6 Feb.95} 
Silt |L14 | 5 Jaly92) 5 Jan.94) 5 J ty94 5 J n.95) 
0 67) 6 8 Apl.93 8 Nov93 8)May94 8 Dec.94) 
| 6% 5%) 6 July92 6 Jan. 94) 6 July94, 6 Jan 95) 
0|1024/100 | 4 July93, 4 Jan.9t) 4 July94! 4 Jan 95) 
| 6] 5% x4 oad 6/ Dec.92) ni! since | 
$} 114) 10}] 6 Mar93) 6 Sep.93; 6 Ma .94 6 Sep.94| 


2\104 |100 | 4hMir93 44Sep.93 43Mar.94) 4434p.94) 
| 33) 3 | nil in 92) 7*Sep.93, 7 Jan. 9sinil. for 94) 
| 2) ay pel Pas oo bea ott] 
| 2; 2%) 8 May9i/0 between|$/psMy93| nil. | 
9 Be cE s yt | Oe we — | L0/ Fa.95) 


GC; 63 6} eve’? wes ets 16, Jan.95, 
| ay | 4 

2is 2/ nil | 7 Dec.93) (actual) (nil. Dec.94) 
63) 6 | 8 Apl 93 8 Oct.93 S$ Apl.94) 8 Oct 94) 
17 16 % 10 F=b.93'14 Aag93) 8 Feb.94 10 Ang 94! 
1+3} 124) 6 Feb.93! 6 Au, 95! 6 Feb.94) 6 Aus 94) 
G t4¢ 633) 5 July$3 5 Jan.94 5 July9s 5 Jaa 9»! 
6 116g 113 | 4 Suly93) 4 Jan.94) 4 July9i) 4 Jan.95) 
4\\11,1074! 5Mar. 93 5 Sep.93. 5 Mar.94| 5 Sep 94, 
9135 18t | 5 Apl93) 5 Oct.93' 5 Apl.94, 5 Oct. 94 
3/1235) 1214! 4 Apl 93) 4 Oct. 93, 4 Apl9g4) 4 Oct 94) 
010} 92 | 7 Jan.93) 7 July93) 7 Jau.94) 7 Suly94| 
5 45 34 24 for 90) nil for 91 4/psMr $3) 4/Mar.94 
610%} 984) #4 Aug93) 44Feb.9t! 4hAug9i) 44Feb. 9: 
O| 2,) 24 6 Oct. 92 8 ApL 93!) 8 Oct 93inii Fen.94) 
4} 7) 6 | 8 July93, $ Jan. 94) 8 July94, 3 Jan 95) 
9106 Lv24) wis z we | 44Feb 95) 
i74 16 |:2 Aug93) 8*Feb.91 12 Aug$4) 8* Feb. 95, 
91155 1134) th22ay93, 44Now93!) 44May94, 44Nov 94) 


®S®os _ 


+f bea » 10 Aug9? 12 Mar 9! nil since. | 
; 24! 13) 8 Api.92 8 Oct.92' 8 Apl. 93% nil since | 
| 2} 2] 3 Dec.91 3 Dec.92 3 Dec.93/nil Dec 44! 
9, 54) 43 6 June93 6 Dec.93 6 Jne.94 6 Dec.94) 
0107 }1024) 4Jae.95 44Dec.93' 44Jne 94 14D c.95) 
9 283) 2>4/20*Apr.93)20 Oct.93 17*Apl 9.17 Oct. 94 
0 103 ;| Lu}! “4 bos 4hJuly9s, 44Jan. 95) 
v.1074) 98 | 5 July93! 5 Jan.94 5 July9+) 5 Jan 95) 
iz) 1s}/12 Aag90) S*Feb.91) 5 Aug9' ailsince | 

3 74, 53)t2/psF'b94 15/psAg93 10/ Feb.94 8/ Aug 9+) 
6 13 | 124 6 Jaly93 10 Dec.93, 6*July94 10 Jan. 95) 
$137) 124) 6 Mary3) 6 Sep 93 6 Mar.94 6 Sep 94) 
6 4§ 2k 6 Aug.93) 8 Mar.94 6*Aag94) 6 Feb.5) 
2 4} 34 6 Auz95, 6 Feb.94 6 Any 94) 6 Feb.95) 
9 $36, $625) 12" Mar92 18 Sep, 93.12"*Mar9t is Sep 94) 
4184 |i73$| 6 Mar93; 6 Sep.93| 6 Mar9.| 6 Sep. 94) 
312416) 5 May9?) 5 Nov93, 5 May94) 5 Novw9a) 
| 19) 18 [12 Jaty93)11* Dec. 93/15 July94)1i* Dec.94 
9 \414 135} 6 May93, 6*Dec.93 6 Jne.94) 6* Dev. 94 
3/ 124, 104) 7 Jaly93) 7 Jan.94) 7 July94; 6* fan 95) 
6|L06;| 98 | 4;Juae93) 44Dec93) 45June94) 44Dec.94) 
5) 8 | 7k, 3*Apl.93\16 Nov93, 8*Apl.vsjl7 Now9s) 
| 133) 124) watt 4 et on wala 
ois (uid a oe.| teen. 1. a 
0} 7%) 6;| 6*ApL93) 8 Nov93, 6*Apl94, 8 Novy4 
0; 21 |118 | 5 May93) 5 Nov93 5 May94) 5 Nov94. 
(iL3 | 1123) abt} ea ie 4} Dec 94) 
6/23 |!19.) 4$July93) 44Jan.94 4)Jaly94) 44Jan.95) 
Y| 3| 2%) 4gApi9t jail betwn,s/psJ 94 3 Jun 9» 
| Tf 6) 3 Jan.94) 8 Jan.94) § Uct. 94 5 Jan95) 
i) 42/10 May9% 5*Nov93) 9 Jaae94) 5*Nov94 + 
| 84) 74Mar93) 74Sep 93, 74Mar94 74%o 94/1 
;| 44) 7*Apl 93) 8 Now93 6*Apl 9+ 5 Now94) 
bo. | vee [LO July93, 6 Jan. 9410 Ja y94 % Jan. 95) 
| ee | see | SeJaly93) 5Jan.94 5pJu'y94) 5$J su 95) 
Oked [0OO fi at | GORE! | oe hee OF 
$| 6} 6} 10 May93, 8 Nov93 10 Jn».94).8 Nov94) 
3 63) 63) 6 May93 6 Nov93\ 6 Jee 94) 5 Nov9 + 
6 


sd 
9} 
3 


| 39 | 385)10*Sulyy3 i4 Feb.94):0*JSuly94 14 Feb 45) 
9 133] 13) 10*July93 14 Feb.94 10*July9t14 Feb.95) 
9 28 | 28 | 6 July®3, 6 Feb.94, 6 July94! 6 Feb.95 
3} 144) 123):0 May93,10*Sep. 92.10 Msy9) 8*S40.94) 
9| 164, 15 | 7 Mar93, 7 Sep.93, 7 Mar94) 7 Sep. 94) 
61254121 | ShJuly93, 54Jan.94 5hJuly94 5$Jan.95) 


‘ : } 
6 7% 724, 44ApL92) 440ct 93 44ApL94, 440ct 95 
5) 114} 93 7 May93; 7 Dec.93\ 7 May9s 7 Dec 94 
0, 125) 11z) 6 May93! 6 Dec.93; 6 May94, 6 Dec.9: 
6, 18{| 134! 5 Aug93) 5 Feb.94/ 5 Aug.91) 5 Feh.95 
S116 ;/114 | 4 Aug93, 4 Feb 94 4 AagGt 4 Feb 9 
' 2) 24/10 Deo.91 7% Dec.93, (actualy jni! Dec.94) 
6 6%, 5%, 8 July93 8 Dec.93, 8 Jne 94, 8 Dec.¥4 

































+ eh-8 






6| 145 13;| § Aag93 5 Feb.94' 5 Aug94 5 F-b.95, 125,759 
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| PRICES OF THE : |Last yrs. |PRICESOF 
Mowra. | tous > ae 1895. DIviIpENDs. 
Vv Cer | —— - 


spect ioe i TE nes |*thates ¢ | § Last Four. en 


CaPiTAL. 


Price. Rate % per Annum, including Bonus. -& 

Amt of Stk|/ Stock.) © PerCent.| ee Blnoe at 

BREWERIES, &o.—(Oon. ——— pen —— . —|— 
Mitchell’s Bwy.(H. Mnchell | | of £sd 
and Co.), Limited... ... 10 | 10 | Mg. 16$) 158) 168) 1675, 4 17 9 16%) 15/11 Aug93) 5*Jan.9411 Aug94) 5*Jan.95 

10 | 10 | 199° 144) 12% 143) 13 $| 134) 123| 6 Aug93) 6 Jan.94/ 6 Aug94) 6 Jan.95 | 95 549 

100 \100 113 {116 113 \116 | 112 9 116 112 | 5 Mar95; 5 Sep. 93, 5 Mar94) 5 Sep.94 

% Pref. 20 | 10 | 143) 123) 114) 1a} ng 9 118) 113) 6 Jne.9| 6 June93, 6 Ine.94) 6 Dec.94) 4.579 

Nalder& Collyer’s Bry L.ord 10 | 10 | 16: 169, 16) 16) 163 0} 168) 159)14 May®: 8*Nov93,12 Ma 94) 8*Nov.94, 

Do 6% preference 14; 10 | 10 | 14 | 142) 34 | 144) 14g 9| 144] 134\ 6 Oct.92' 6 Apl.93 6 Apl.94) 6 Oct.94 | 15.75) 
Do 44 %debs. £140,000} 100 100 (113 (113 |113 [113 | 1093 $113 [108 | 440ct.92) 440ct.93/ 45ApL94! 440ct.94 |” 
Do. 44 % deb. ‘91, red....| £0,000} 100 {100 104 |108})104 /1033| ... 0,1084'104 bi ve | 4$ApL94) 440ct. 94) 

Newcastle Breweries, L. ... 20,000; 10 ( 10 | 144) 15 | 144) 149) 15 6| 15 | 133 5 July93) 7 Jan.9410 July93/10 Jan.95 ) 
Do 6 % cum pref. .....-... 20,000) 10 10 | 12}) 22%) 123) 123) 12g $\ 123) 123| 6 July93| 6 Jan.94) 6 July94| 6 Jan 95 } 17,501 
Do5 % lst mort. debntrs,| £300,000} 100 | 100)114 {125 j114 114 | 1144 0113 |111 | 5 May93| 5 Nov93\ 5 May94| 5 Novas 

New City of London, L. ... 840,750) Stock.|100 1634 1634 1585/1585 x 1604 6,166 \1584) 8 Aug93)10 Feb.94; 8*Aug94)/10 Feb.95 
Do 5 % cum. pref. ......... 100 1324 132) 1805/1304 x135 6\135 (1304) 5 May 93 5 Feb.94) 5 Aug94, 5 Feb.95) 


Oo Ae 


tn Dds be Se S>. Gr ts 
hm Ph 
So Od Oe m && 


ee Z mort. deb. stock mo 100 veers 16 | 1163 9/1163|114 | 4 May93| 4 Nov93| 4 May94| 4 Nov.94 
ew England, Limi tin z 
Do 8 < cum pref 10 104! 104, 10 | 10) 10 
Ape SUSE GT 4 ah EWS 2 2 a 2) Sgaresie dense erseiette Jone 
%, preference ...... : an. an.9 

New Yor Breweries, L... 10 24 24) 23 oH a ; 2} 0 Nov.92\ 5 June93) 5 Jan 94\nil J alyott 1.859 

Do 8 % cum pref. ......... 10 6/| 63} 6; 6} 6 + } 53! 8 Aug.95| 8 Feb.94/nilAug.94! 8t Dec. 94) 5,548 
Northampton Brwy.,L, ord. 10 4; 41 4] 4 4 | 3:%;10*Jan.92/ 8 July92) 8*Jan.93) nil since | 

Deo preference 7 % 10 9} 9| 9| 9 6| 9| 9| 7 Apl.93| 7 Oct 93\ 7 ApL94\ 7 Oct asf 

Do 6% preference 5,000} 10 63, 6 63} 67 0 63) 63 ove 6 Oct.93) 6 Apl.94) 6 Oct. 94, . 

Do 5% debenture stock...|) £150,000|Stock |100 1034 _ aa ro - 91013) 5 Apl.93) 5 Oct. 93) 5 Apl.94) 5 Oct. 94) 
4 
5 


9, 7 | 6 \10 Apl.93)10 Oct. 93)10 Apl94, 6 Oct.94.) 
93 8 Apl.93| 8 Oct.93) 8 ApL94! 8 Oct. 94 } 29,310 
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6 
Nottingham Brew.,L.,6%Pt} 13,600) 10 | J0| 5 54] 5 | 7 Mar.93| 6 Sep.93| 4 Mar94jnil Sep.94, ) 
Do Ist Mort, Deb. ‘Stock} £138,000} Stock.}100 | $2}! 824) 804} 80} 823} 303) 5 Aug93| 5 Feb.94) 5 Aug94| 5 Feb.95,; 4811 


se8e* 


Oblsson’s Cape, L. 20,000 83 9 | 8% 9 9 | 84114 July93|10*Jan.94)14 Julv9s 10°Jan.95 "20,507 
D: 7 % ew. pref. aiebabde 20,000 Gi:61 81 81 74a:8 
Do 5 % Deb. Stock | £75,000\Stock |100 |116 |116 \116 us| 
Parker’s Burslem Brwy., L. 18,000! 10) 10 | 16x) 163) 15§/ 16 
Do 6 % cum. pre 18,000, 10 | 10 | 14x] 144) 14 | 143, 
Reid (W. B. & Co.), 5%deb.| £150, 100 |100 |105 |106§|1053/1063) 
Keid’s Brewery, L., 5% Prt. 100 |136 [136 |1334\134 
Do 4% deb. stock »  \100 [116 |116 [114 j115 
Royal Brewery, Brentford.. } 10 | 10 \Ligx} 113) 114) 113 
ve 6 % cum. pref. ......... 10 { 10 | 12x) 123) 11%) 124) 
Do. 44 % debs 100 |100 we 208 | 
St Louis Breweries | 10;}10) 23) Q# 
Do 8 % cum. pref. ......... / 20} 10) 74 73) 74) 72) 9| 74\ 6}\ 8 Jaa.93} nil btwn! 8 July94| 8 Oct-04} 600 
St Pauli Breweries, L., ord. 10} 10/ 8| 9, 8} 9| 6| 94} 8 | 4*July93/11 Jan.94) 4 July94! O Jan.95)) 16 954 
Do pearance m int 10 | 10 | 14} 11 | 103; 11 | 3| 114) 103) 7 July93) 7 Jan.94| 7 July94 7 Tan oa ’ 
Salt (Thos.) & Co., L., 44% } 
debenture stock ......| £200,000 |Stock |100 |113 uisgis ua suas us| bs | 44Jne 94) 43Dec.94 
San Francisco, L. 42,000, 10, 10 | 4) 2} ¢ ine iki 6/7 p.s. |Dec.90 | 
Do 8 % cum. pref. ......... 42,000 10/10; 8) 1g) 14) 1} l 1g | 14 = 8 Dec.90) 8 Aug.91\ nil since | 
ee te je) Stock |100 /114 [116 |114 |L16 | 116 |111 | 44Jan.95) 
ths Wy Sais. coves senboncced ,000) cai on mae Jan.95 
Showell & Sons(W.)L.,Ord. 24,000; 10 10 Lot 114 104 ut 0 Hy 104 6 Junc93| 6 Dec.93 6 Juned4, i Deo } ith 
Jo 7% Preference 11,000; 10 13 9) 133 i 9 134, 7 June93) 7 Vec.93| 7 June94) 7 Dec. 94 j 
mith, Garrett, & Coziim| e700) '90'| 7 | silo eel ed 194134) 6 Apl$o| 6 Ochs 5 apLOd § Ost 94, 
rie telae eel... 5, 20 | 20 | 29 | 29 28'| 285 2 9| 20 | 28°| 5 Feb.93115 Sep.93 3*Feb.94 15 Sep 94 | 13,851 
Do preterence 7,500} 20 | 20 | 224| 23 | 224) 93 | o| 23 | 2241 5 July93| 5 Jan.94| 5 July94) 5 Jan.95| 
Do44% Ist mtg. Deb. Stk.) £150,000|Stock.| 100|110 |L10 110 {110 | 6)111 |109 vs | 490ct.93) 43ApL.94, 43 Oct.94 
Smith’s Tadcaster Brewery} | 
44% Deb Stock Red... £200,000} Stock |100 \108 |109 |108 |109 | » {109 | 105)... “ 
Stretton’s Brewery L. ...... 8,00); 10 10 | 43 5 | 49, 5. It bes | 5) 43 tit = 8/ Dec.93) nilsince | 
Do 6% cum. pref. ......... 8,000; 10| 10| 10| 10| 933/10) 933 g10) 8! ... .. | 6 Jne.94 6 Dec.94) 
Tadcaster Tower Bry.db stk| £225,000) Stock.|100 |103 044 103 ‘104 | a '1044 102 ; Sp on. 5 Oban OE 
De Gxcam pref... B00, 10 | 10 | 14d] 14g) 124] Lad 5| 144| 144) 6 Mayds| 6 Novos] 6 Mayoal 6 Nord p 5%! 
cum. pret. ......... y j | ¢ 4 i a ov ay94 Ov 94; 
Cennant Bros., Li 5,500 20 | 15 | 243| 247| 244) 247/24; 6| 242| 24 | 9 for 91 | 10 for 9210 for 9310 for oat 16.548 
Do fully paid ’ 


1,000} 20 | 20 | 303) 304 30 | 303) $| 304! 30 | 9 for 91 | 10 for 92/10 for 93,10 for 94 
Thorne(R. & Sons, L.).6% pf.| 10,000, | 19 134) 13 | 134, 


6| 8| 78 7 Apl.93| 7 Oct.93| 7 Api.94| 7 Oct.94 29,807 
$\116 |116 | 5 Apl.93| 5 Oct.93| 5 Apl.94, 5 Oct.94 
O| 163) 15 |14 July93/10*Jan.94)10 July94/10*Jan.95 
3} 144) 133] 6 July93| 6*Jan.94| 6 July94! 6 Jan.951 } 37,811 
01064105 as ae 5 July94) 5 Jan.95 
6/135 133 | 5 Aug93) 5 Feb.94) 5 Aug94) 5 Feb.95, 
6\116 |114 | 4 Aug93| 4 Feb.94) 4 Aug94, 4 Feb.95 
9| 12 | 11 | 9 Aug93) 5*Jan.94| 9 Aug94| 5°Jun.96)) 
0) 124) 113) 6 Aug93) 6*Jan.94) 6 Aug94) 6*Jan.95 } 3,902 
$1082/107 | 44Mar.93) 44Sep.93| 44Msr94) 4$Sep.95 J 

218; 2 10 Jan.92/10 July92 § Jan.93' nil since 
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6] 13} 123)... .. | 6 July94) 6 Jan. 95 
0! 25s| 23 |10 Aug93/10 Feb.94,10 Aug94#10 Feb.95 
G 164) 155 6 Aug93) 6 Feb.94) 6 Aug94 6 Feb.95 133693 
0123))121 | 5June93) 5 Jan.o+ 5 June94| 5 Jan. 95) 


” 


Vhreifall’s Brewery, L., ord) 37,500! 10 | 10 | 25 |25;% 24%) 25 | 
Do Cumulative Pref .....|  37,500/ 10 | 10 | 16 | 164| 153) 16 | 
Dos%deb.stkred1903at110, £460,000) Stock.|100 (1214)1224 1214/1214) 

Truman, Hanbury, Buxton i | 

& Co., L, 4% debs. £1,200, » 100 |113 |1143)113 [114 | 

Truswell’s Brewery, Lim.... 7,500; 20/11 31 | 31 | 31 | 31 | 

United States Bwg. Co.,L.| 35,000 10/10; 84! 8) 8| 84, 
Do 8 % cum. pref. | = - 5,000: 10 | 10 | 12 (12%) 11g) 12 | 

Walker (Peter Walker&Son) 

L., 5 % cum. pref 100,000; 10 | 10 | 123) 12Z| 12§| 193) 
Do 4 % mortgage deben. £1,000,000| Stock |100 108 |111 1074 110 | 

Watney &Co.L.,6%cum.prf.. £700,000) ,, 100 |1554/1639 15551634, 
DoSgydebs.red.atil0, 1905; £700,000; ,, (100 |1234/1249 1224'1234' 
Do44%Bdeb stk. .. ..... £300,000) ,, [100 /1103 1114 |110$'1124| 

W hitbread&Co..L.,4)%pref. | 6,250 100 100 (1173120 1174 1194 
De 4% deb. stock | £750,000, Stock /100 114 (115 114 115 | 

Wor-hington & Uo., L., 54%) 


| tae Rage | 
cum. pref. shares | 96,600, 10 | 10 | 143) 144 144) 14) $| 144) 14 | 5}May93\54 Nov.93 5jMay94 5gNov9t) 
Do 4} % debs. ............0.- | £266,000 Stock |100 1164)116$11G 116}! | 61173116 | 44Apl.93 440ct.93| 4gApl.94 440ct. 94 177,843 
Younger (Wm. &Co.)5% Pf, 6,000, 100 |100 [128 [128 126 | 0)128 |126 | 5 Aug93) 5 od 5 Aug94) 6 Feb.95 177.8% 


Cote & D 


ee 
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| | 
divedsiaa 4 July93| 4 Jan.94) 4 July94) 4 Jan.95 = 

6\ 31 | B03 15 for 92/15 for 9315 for 94Jly.&Dec.) = 
8} 88 8 10 July93/10*Jan.94/10 July94)10°Jan.95 } 59,600 
$12.5, 114%| 8 July93| 8 Jan.94| 8 nan 8 Jan.95) 


6) 13 | 128) 5 July93) 5 Jan.94| 5 July94) 5 Fan. 89 | 412000 
0111 |1073, 4 July93) 4 Jan.94) 4 July94| 4 Jan. 95 
6|16331153}| 6 Api.93| 6 Oct.93, 6 Apl.94 6 Oct. -~ 
9'1243/1224| 5 Apl.93) 5 Oct.93| 5 Apl.94) 5 Oct.94 =, 
$114 110 | 4$July93) 4}Jan.94 4)July94) 44 Jan.95 

0.120 A172, 44May93| 44Nov93) 44May94) 4,Nov94) 50,000 
9115 re 4 May93| 4 Nov93| 4 May94 4 Nov.94// 
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128 | | 
ANAL OOMPANIES. | | | ante] it el _—--| 
Kirmingham Canal | £2,439,575 Stock |100 |140 \141 140 140 0141 |1394! 4 Mar93| 4 Sep.93 4 Mard4) 4 Sep 4) = 
D» 4% debenture stock.../ £797,400 ,, 100 |1364 1364 136} 1364 9 0239 |1364! 4 July93| 4 Jan.94! 4 July94, 4 Jan.95 0 = 
Droitwch(g by“Sharpness”)| 200, 100 100 174 174 174 174) ... | 6174 174 | 8 July93\ 8 Jan.94 8 July94 8 Jan. 99 = 
Vroitwich Junction Canal) 12,000 20/20/21)... |... |... | 9, 21 | 21 — 4gSep.93| 4j Mar94 4gSep-94 = 
| 193! 193) RTP shied ue ee 7 
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Feb. 28, 1895. ] _ THE INVESTOR'S MONTHLY MANUAL. — 


MISCELLANEOUS COMPAN LES—C a, 


| ~ | PRICES OF THE |Last yrs yrs. PRICESOF _ 
CaPITAL. M divs. yld.| 1895. DIviIDENDS. 
NAME. —_—_—_— ES | B |Investor —_—_—_—_— -_oo eee eee ore 
lao of Share; 5 | w) gid) _ '¢ Last Four. Resrv. & 
ares or| or ° Price. | Rate a 
_—_—____——— Amt of Stk’ Stock. | Done. nee a. Sete hee De 
COS.—Con- a 
th tecst (Irish) Supret. 33,295, 10 10° coat eal ae ee : 
Grand Junction Canal .. " 11,300} 100 nee o (182) 138 1325, 1344 136 1274, 4 Jne.93 4 Dec.93 4 Jne. 94! a Dec.94) 28,242 
Do preference 9,370 10 | =. )... |... | 6 July93 6 Jan.94 6 July94 6 Jan. a) 8, 
& Liverpool Canal ... £1,224,194 Stock | 100 68 | 638 63 | 63 | 684 ts 34Apl.93 3 Oct.93 2Apl. 94 29 Oct 94! net 
Do 34 %deb. stock £300,000 » (100 1075, 107 41074 1074 1054 | : 4 34July93 34Jan.94 3}July94 3yJan95, ... ° 
Manchester Ship Canal ord. | 400,000 10 | 10 | 2} 15) 3:3 34133 | 3% a " 4 Jan.90 4 July90 4 Jan 91 nil. 
Do 5 % preference Baulch} 400 000 10 | 10 | 313! 34%) 3} 3% 3H nil # 3) 4 Jan.90 4 July90 4 Jan. 91 nil. 
Do 4% Mortgage Deben | £i, 359,000; 100 |100 101}, 102 1014 1013, 102 | 3 73 2 997 4 July93 4 Jon. 94 4 July94 4 Jan.95,... 
Do 4 % 2na — ee "453,000 Stock | |*00 toss 1059. 103; L054: 1054; 3 13 01053102 4 July$3 4 Jan.9t 4 July9t 4 Jan 95) 
orth Metro anal’ 
M Canal Capital) Stock....../ £1,358,100 aed 54 | bt | sia 525 53 | 315 3 54 51 3 Mar931,7,Oct.93 27, Mar941,;, Oct.941 995 
Ruchdale Canal 100 | S54 57 | 554, e 57 + | 57 554 10/-Aug92 10/-Feb93 10/ Aug93 mil since pk 
ess N w Dcks.&Gloster! 
Birmnghm. Navi, tn. £303,7824 (100 | 16 | 16 | 153) 15} 154 5 16 154 10/p.s. Nov. 92 nil betwal} Nov. 94) 
Do Preference A, 5 £109,500 100 ‘112 (113 j112 1113 | 1123 S113 112 5 May93 5 Nov93 5 May94' 5 Nov94' 
-— & BR 54% « .| £100,000 100 | 90 | 91 | 91 | 91 | 86 3 GL 20 | 5$Nov92, 54Nov.93 54May94 5jNov 94, 416 
Do do C, $3: £120,000 (100 68 | 70 | 68 70 | 63 ? 0| 70 68 | 4 Nov9l 5 Nov92 3 Nov93, 5 Nov 94) 

Do 4 % debentures £504,376 ‘100 107 (113 ‘107 | ‘113 106 9113 107 | 4 Apl.93) 4 Oct.92) 4 Apl. 94. 4 Oct.94 
Stafordshre& WorcesterCnl. £210,000 100 | 86 | 86 86 86 | a 864 Sl | 4 Mar93 34Sep.93) 34Mar94, 34Sep.94) 9.809 }} 
Do 44 % debenture stock) £106,111) ,, 100 1264/1264 1263/1263, ... 6 1264 1264 44July93 dhJan. 94) 44July94 44Jan. 95) = 

Stourbridge Canal 300! 1434 1434) 674 69 | 674 674... | 0 69 68 35/ Aug93,30/ Feb94 30/ Aug 30/ Feb.95| 
Suez Canal 392,836) 20 | 20 122 |132 122 128). _ | 9132 i21 184 for 90 224 for 91) 20 for 92'194 for 93) 249,430 
Warwick & Birmnghm Canl.| 500) 100 1100 | 714. 72 | 714) 72 0.72 71 3 May93 3Noy.93 3 May94\ 1}Nov94) 


——— rmnghm Cant! __1.500!_100 {100 | 714: 72 | 713! 7: SSSA enalannesnnn — 


BRITISH CORPORATIONS AND COUNTIES. 
£ fysd be 


d Pet, hee as eee 
Bath 3 %,1909-34 268,090! stock |100 1054) 106% 1053 1054 106 310631053 Halt yearly, | 1Apl, | 1 Oct. Freestps 
Batley 3 °%, 1944 135,370 ,, {100 |103 |1033103 |103 | 1038 


6 103i 102° Half yearly, (1lJan. | 1lJuly Freestps 
Belfast Water Comrs., 1933] 554,000! ,, {100 {112 /115 pie {143} 2144 | 9115 112 | 3gApl.93) 340ct.93) 34Apl.94) 34 Oct94 
Bir. Cor, 11 G. & W. Ann...|109,092/p.aln.} per ll | 342) . | 


ove 


ima Pa 
wae 


3, 34  334,£1 for 92\£1 tor 93£1 for 94 Jan&July vo 
Do3} % stock (at 98) 1946, 3,650,000! Stock 100 121 ‘121 11304 1205 1205 $121 1183, Half-Yfearly 1 J'anuary 1 July \ Freeof 
Do3% stock, red, 1947 ...) 1,320,795) 100 107 |1071/1064 1064) 1068 31073105} Half-Yjearly 1 January 1 July j stpdty 
eres) ime: AB AS LouoTue nel |2o cusig! Harvey yams ose | 
| 6 a ear anuar u etd 
Bolton Gee. 34% Red, 1935) 17000,000) 100 | 116 es * 9116 1143) Half-Y’ aaa 1 April 1 Oct ober v6 
Bournemouth 3 %, 1913-23) 110,597] 1100 |104y 105 104g 1044) 1042 0105 104 Half-yearly {1 Apl.,1| Oct. _ | Freeatps 
Brighton Corptn. 34 %, 1946, 859,245 ‘100 ‘119¢ 1195119 1195 2195 6 1193 1184) Half-yearly  [t May, 1, Nov. _|Freestps 
Bristol Corp. 34 % deb. stock, 1,702,012 100 120 1120" |119% 120 | 1193 01204 1194) Halfdyearly 1 May, 1| Nov. ove 
Bradford Corp. 4% deb. stock 1,558,697 | (100 1114, 11h LL1}1113) 1093 fs 110 | Half-\yearly 1 Apl., 1, Oct. 
Do 42%deb. stock 487,550 (100 104 104 |204 104 | 1043 6104 104! Half lyearly t Apl, 1) Oct. ote 
Do 34% deb. stock 267,411 100 102#/1023 1029 1023, 1644 
Barton 3 %, 1913-43 134,205 100 103 |103 /103 103 | 1013 
Cambridge 3%, 1913-43 ...| 158,250 100 '1034|104 |1034/104 | 1043 
Cardiff 34% stock, red, er 1,222,500) Stock 100 [117 117 (1164 117 | 117 
Do 3 % Red., 1914-54 596,600 1100 |104 |1044)103Z 104 | 104 
375,000), {100 |1054)108 1054 1054) 1053 
477,361} ,, 100 1133 1144)113$ 1144) i133 
1,978,900) ) 500 /100 (1014 1014/1014 1013! 1013 
218,500] f 100 j100 102 |102 102 \102° | 1004 
874,100 100 {100 ,105 [105 |103 |103 | 1064 
633,400) Stock {100 |1053/1054 105 [105 | 105 
(LOO 121 [1214 121 |1214) 1213 
1100 107 |107@ LO7 |107 | 1078 
1100 |J04s/1044) 1045 1043/ 1044 
Dorset County $ 3%, 1929-32 : 100 ‘1044 105 |1044)/1044) 1044 
Douglas Town 34 % red... 100 Hon 1107 107 107 | 103% 
Dover 3 °%, 1914-44 ,” 1100 |1033|1039|1033!1034) 1034 
Dublin Corp. 33%, 1944. ...| 1,059,285}, |100 ‘1074109 105 109 | 109 
Dundee Water, 10d Annuities Totalannu ty £14 315 335 |335 (335 | (335 | 335 
Edinb. City 3 % Debt, 1924) 500,000! Stock |100 102 107 |102 167 | 1063 
Edinb.& Dist. WatrTrustAn. 414,000 100 | 212 /2i3 (212 (213 | | 2034 0\212 |2034) 6 a 6 Nov93, 6 May9i| 6 Nov94 Ms 
County.3¥,, 1914-34 175,000; ,, (100) |105 105 } 105 | 1105 105 9) 105 1044, Half-\yearly, | 1 Jan. 1 July |Free stps 
Ww Corporation 9%, 300,000; ,, “ 312 315 ‘312 315 | 315 ‘ 0:320 (3064! Half- lyearly, May, Nov. ‘Sth 
as Annuities ...\ 6{| 115,000! dire §'2284/2288 2285) 2285 6 228§ 2284, Halt- yearly, May, Nov. “ 
Glasgow Corp. Water4/ Anns|Totalannui|ty £26, 967 11422 143 1429143 | 1434 $1433)1375,  Half-jyearly, M ay, Nov. - 
Do4% water funded debt} _ 234,980| 100 |100 |140 |140 |140 (140 ) 14g | 91414133 | _Half-lyearly, May, Nov. ‘eo 
Do 34 & stk, 1914 1,250,000] Stock 100 111},1115 111 (1114) 1113 | 91114'1103, — Half- yearly, May, Nov. Freestps 
3% stock, 1907 ......| 1,000,000 100 1054/1054 1053 1054! 105% 310531054, Half-/yearly, May, Nov. “ae 
crenata apy] agg ‘ada 98 a zs Mil sudo Shen Shey apenas 
ar eA O19 ! eee 
A,” 34% 1100 | oot 314) 30 | 30 | 30 S| 313] 30, 2 May93| 14Nov93) 14May94| 1¢Nov94 
100 |105 1105 | 11024, 1035 105 3 105 | 1024) Half-| yearly, 1 Mar. | 1 Sept. |P 
ps nn 3%,1914-34 100 106 {105 |1045 104)) 1053 3/106 1044} Half-yearly, | 1 Mar. | 1 Sept 
ey 3 3 Oe -43 128,000] Stock |Stk. 104 1054 104 105 | 105 9 104 |1033) : x. yearly, Ja ne en Deo. 
iTS oa marie hao | | "oad Sa ia wn | 4 ¢ dail 1034 Half. yearly, i Sanidee July 
50,000) Stoe ey . 
. Dist 3%1915.35) 105,300 Scrip.) 70 |... | 71g) 71 | 714)... | 714 71 Half-\yearly, | 1 Feb. { 1 Aug. 
eld hy red., 1934 1,054,020, Stock !100 105 105 |105 {105 | 
400) »» {100 (1003, 1004, 1004) | 1005} 
Corortn sid 185 »» (100 123 oe 122 ee.) 
ne %s 1914-44 100 1033 1034, iy 1035, 
ons / red, 1952 " ohne 00 103, 105% 103 |1054' 1 
sf leben. 1204 1204 1204|1208)| 
Do 33 %stoc 109 112° 1133 112113 


| 
Do 7 det, 103.103 | : | 
liter Co cs 1927 / 100 103 |103 |103 | | 
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010231023, Half--yearly 1 Apl, t Oct. - 
0 103 1014) Half- yearly, Jian. and \Jaly Freestps 
0.104 (1033) Half-| yearly, Jian. and July 
s) (L178 116 | Half-|yearly, June and |Dec. 

6 1053/1033) Half-\yearly, | 1 Jan. 1 July 
$106 1033) Halt-lyearly, Sep. and |Mar. 
9 1145 113%) an 4 Nov93| 4 May9i/ 4 Nov94) 
0102 1014) 34% 34% | 34% 34% 
0 102 ior Half-| yearly, |Apl. and Ocb. veel 
6105 103 Half- yearly, |May and | Nov. 4 —— 
6 1053 105 | Half- lyearly, \Mar, and | Sep. uty. 
§ 121§ 1183) Half |yearly, 1 Jan. and \l July /|Freestps 
6,107§. 1063} Half-\yearly | 5 April | 5 Oct, Freeetps 
0 1045 104 | Half jyearly, 1 Jan. and jl July (Freestps 
3105 1034) Half-|yearly, 1 Apl. 1 Oct. | Free stps 
9,107 1106 | Half-|yearly, 1 Jan. and jl July 
$1034 1033) Halt. lyearly, | 1 Apl. | 1 Oct. [Bree stps 
91074105 | Half lyearly, 1 Jan. and jl July Free stps 
§/335 (331 | (£10 in 91\£10 in 92 €10 in 93)£10 in 94 Mv&Nv] 
$107 102;  Ha'f|Yearly Feb. and Aug. |Freestps 
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0,105 105 | Half-jyearly, 1 Jan. — 1 July 

010051004; Half-\yearly, Jan. i 

9,123 4 erty Half-'yearly, 1 \Jan. a 1 July 

Halt-iyearly, | 1 Apl. | 1 Oct. 

103 Half-'yearly, | 15May | 11 Nov. 

cies 1023, Half. ‘yearly, June and De mber. 

612121205. Half ‘yearly, Jan. and baty: 

S113F 111 Half-'yearly, Jan. and oe 

3 1034 102 Half-. yearly, | 1 Jan. aly | 

O.1174/116 Half yearly, Jan and a 

9104 |103 Half-' yearly, | 1 Jan. uly. 

0 10231014 Half- yearly, Jan. and July. lreocetpe 

6,127 1244 Half-'yearly. Jan. and July. Freestps 
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rp. 1934 100 117 |L174 1168 117 1163 
Do 3 %, 1919. 3 te 104 104 {103 |103 | | 103 


eolu Corp. 3% red. 1919 160 100 102511033 1024'1035) 102 
liveol Vorp. 34 % ‘stock! 6,698,717 Stock '100 1264 12631253 1264) 1263 | 
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BRITISH CORPORATIONS AND CO"NTIES—Continued, 


Peaces ov Tas 
Carrrat. Mosra. 


. Noo Sbeare 
Shares or or 
‘Amt of Sta Stock 


Drvipes pa. 


Last Poar. Rear. & 

Rate Z per Annan, including Bonus. Bine aft 
Interim. LastDiv, 

—_——— 


a 


Paid, | 
| Openg 
Hghet 


a 
: - 


Longton 33 7 Stock, 19372... PE,959 Stock 100 110; 1104 1103 110, 
Mancastr. Cor. Seow. debt. 6,127,979 Stock 100 136 (2795136 133} 
» 10) Lig 119 1:9 119 
»» 100 104 1047 104 1647 
109 105, 15, 064 105 © 
’ AZi “12: 19, ize | 
stock, 1941. losseee> «Sg, «=D 11g LAAZ 1107 ill 
iepbadcboes 5,700,008 ,, 10) Wl, lJig 7100 
Police 37 Deb. 19% 2WOW, ,, 100 Wi, Wy, 10%, v4 
'SGtatwock1909 3200000 109 10) tw Ws 09 109 
Do 34 4 stock, 1911-12 ... DWOO07 Stock 109 tude 1064 106, 106% 
ee AB LAS ADS 100007 , 100 wi i] 107 107 
Newarton-Trents7,, 191-41 67233 =, 10 102 102 102 102... 
Newcastle Cor.3ysred 1936. 533,520 100 10) (16 ‘16 tis 116) L154 
Do irredeemable 34% .... 304,120 Stock 160 123 (25 123 123 123; 
N'e'st and-Leme3 1900-14 120,000 . Stk 0% W212, 1024 lvt} 
Norwicn 3 %, 1992 170,005 Stock 10) 10+ 04, lus ‘lod, 103, 
30000 = ,, 10) WS WB; DTZ 10> 1044 
| $00,000 Stock 109 133 135 134 135) 1304 | 
ater arnaitie 7,907 annt»Perl/ .. | 445 314 44 34 = 34 
Corporation 3% ...; 300,000 Stock 103 103 10%) 103 103; 104 
Piymoath 3 % redeemable! 490,009 Stock 10 107 WT 107 197 | 167 
Portamenth 34%, 19145-24-7' 704,000) Stock 100 113 iLtgil3 1:13 Ll4aj 
Do 3 %. 1913 33.. 215008 .» 100 103 03 03,1034 ... 
Beading 4) %, Corpta. stock) 436,710, Stock 10s 172 1227122 4:2) 1223 
Do 4%, 1962 164,336 5, 109) 105 103,105 105 Lub, 
| Rhyl 3 % deb. stock, 1953.. 9090 ., 100 112 112 112 112 112s | 
Richmond (Serrey, 37,1041 172,630 ,, luv 10% (OF 104 104 104) 
Kotherham 4%, red 1927.. 234,710 Stock 100 1s [14 114 114 Le | 
Scarborough 3 7%, 1960... 107 508 ~—,, tO) (103, 103, 10341934 103; 
Shetfieid Corp Syhred. stock! 742,751) Stock 10)... 0. | 2. |... 
Do 3 %, 1925 | 4,201,240 ,, {100 lus 193 1102 '102 a 
Do Water ana. (rising $7) biennially 101908}... | .. 12,109 L125 L124 | 
Do .. £5 per aanum.!...  ... 168 147,145 147} 
Somerset County%7, 1923-29 102 236 Stock 109 10s 103 13 1u3 
Southmptn. Corp. 44%, 1945 316,90W , Ws 196 L957 (106 107 106 
Southport Cor. 34 red. 1936, 3007 55 LOO Lp thts tiv itv, 109 
Stockport 3 °/, 1914-54 125,658 ,, (100 lus 104 104 104). 
Stocaton4}7, mortgage, 1905, =. 297,200; 1100 lus 10» 106 (iv6 '105 | 109 
Do 3%, redsematle 1432 400,009 Stock 10) 194 104,104 104 LOds 
Surrey County 3%, 1922 32, 74,997; 4, (100 1065 1044 Lu4, L044 G10 Lys | Half-yearly, | 1 Apl. 1 Ost. Freestps 
Swansea Corp. 34 % stock vee} 800,00) 4, 109 120 12) 119 1120 1193 6 120 il7 | Half- Yeariy, Jao and July Free stps 
Do. 3 %,, 1956 | 150,000 Serip' 4)/} .... 47 | 46445) 47 |. 47 48) Haif-yearly, {| LJan. | 1 July Freestps 
Taunton 4 ¥ deb stk., 1919 43 95,969 Stock 100 102 153} 102,103 1034 9 10%% Lot Half- yearly, 1 June 1 Dec. Free stps 
Thames Conservancy 4 A 10),090, ,, (100) ... 1107,'1073 107 woe d.. one», ae Hif- yearly, 1 Jan. | 1 July Freestps 
Board deb. stock f Bi 105,580) O03)... 107 | O7 (1074) 2. 1 1. | ROL gf t07%) Half-yearly, | 1 Jan. | 1 July Freestps 
Torquay 27, 1913-43 ......| 245000 105 (10! 1045105 Los | 103% | #103, tu2s Halt- yearly, 1 Jam. | 1July Free stps 
Lanbridge We ls 3 %, a 116,910 10) (103 03 (103 103 | 10% OLS lw2; Haf-Yearly | Maren | Sep. Free stps | 
Tynemou h 3 %, 1913 131,000 10) (103 10% (103 (103 | 1023 | 9103 Lj Half yearly, 1 May 1 Nov. |Freestps 
Wakefield Corp 3%, 1929.. 250,099 195 LIS LS 10S | 1035 | G1054 10 i} Half-\Yearly, | 1 Mar. | 1 Sept. Free stps 
Wa'sa'l 3 1942. sa 200,009 Stock 3) 119% 03 |103 1105 F103 1b 3 | Half- yearly (i Jan. j 1 July Free stps 
(Kiver: WearComrasyidib | ict [Stoca luv |112... Pda has aa OiL2 str | 4hJuty93 tgJan.94 44Jaiy94 44Jac.95  .. 
West Bromwich 3 %, 1940.. 293,970 Stock 10) (1054/16 10541055, 196 3 106 O35 Half- Yearly April i 1 Oct. Free stps 
West Ham Corp 3} q etock| 452,400 = ,, (109 109 199 |iv9 jLNy | L083 91lv9 109 Hait- Yearly April | 1 Oct. (Free stps 
Do 32% Red. 1945 0.0... |.) 126,009, ,, (100 104 Lots tot 104) 1048 d tv49 Lus4 H sif- Yearly April | i Oct. Free stps 
cea 8.-M. Local Board| | 
3%, 114-44 )} 134,000; Stock 109 |19% 1035/1025 103 | 193¢ 5 1034 1024 Half- yearly 
Weymth & M.Regis3%,1914! 122,924) Svock 100 |103 | 03 103 113) 1923 310 $9) .02;) Half- yearly 
Viigan 34 redeemable 192: 699,590) Svock 10) U4, (042 Lud ut, LOE $104] 104} Hilf-|yearly 
Windsor 3 7 gt ee ee 160,000 pa 100 | 103, 1035193 ,) L934 103} 0 1035 103} Hilf yearly 
Wisbech 44 % debs., 1947. 111,681) Stock '100 |103 1092)108, 109)) 10%; 91094 L083 Half- yearly 
Wolverhpts. Corp. 34% 1932) 600.640 » lOO 118 Its 116 jt! hts) 1163 9119 il6 Hlt-\yearly 
Do 8 %, 1924 140,000 Stock 100 1044 104.13 1103 01044 103) Half-\yearly 
Worcester 3} %, 1950......... | 140,459) Stock 10) | 105 105 1105 105). 0 105 (105 | Half- yearly 
York 3% R text 1 9 6- 41 + _ 399,009 te _'100 !i0 44105: (054) l wh 195] 0 Li 01055) 14 | Half {yearly 


. 
uel AL a ) FOREIGN CORPORATIONS. 
s d | 
& JFL) LO 6 July93; § Jan. 94 6 July94| 
9 6109 \109 | 5 Apl.93! 5 Oct.93| 5 Api. 94 
{ 9109) 109 | 5 May93) 5 Nov93| 5 May9 | 
8 $110 [110 | 6 May$3 6 Nov93) 6 May93| 
2 5/1264 124), 6 May93) 6 Nov93\ 6 May94 
9 OLLS 113 | 5 July93\ 5 Jan.94) 5 Jaly94 
6 
5 
0 
8 


© L£23 TEO4 Half. yearly, Jan. ani Jal; 

9 189% 136 Hali- yearly Jane and D cember. 

SUD 6 Half- geariy Jane and Dec mber. 

910-3 wS = Divs. qua rterly, Ma rch, June, a »Dec 

6 bithg 10 4Z Half- yearly, i Fed. an: i Aug Preestps 
612i,t:9 Quarterly Jan, | Apl Joly, Cct. | 
@itlg tw Quarterly Jam, Apl., Jaly, Uc: | Pree 
G'Oig 93 Quarterly Mar., June, Sepc, De. 

F104, dy Half yeariy, 1 Jaa. ani 1 Jaly 

F i03 107 Half- yearly, 1 Jan and i July Freestps 
F188 1054 Half- Veariy, Jan aad Jaly. Freestps 
6137 Wwé6 Half- yearly, | | Jan. iduly ns 

é we i392 Half- yeariy, 1 Jan. 1 Jal; we 
AiG lg Half- yearly, (| 1 Jaa. l raed Freeot 
G i 2st 122 Hali- yearly, L Jan. I Jaly 

y 1024 Lu2 Half- yearly, 1 Jan. l July 

6L4. +03 | Hiif- Yearly 1 May 

9 103% 1035 Half-Yearly | 1 May | 1 Nor 

FASS 133 | Half-Yesrly, (Jan. and July 

Y 4 33; El per: annum Feb. aad di 

513. 102 Hsif- Yearly, Jane aad December Pree stps 
9 L075 Ww6s H lf- Yeary 31 Mar. | 30 Sep. Freestps 
Sitagill,y Halfi-Yesrly, (June and Dec. Freestps 
FW ss 12 Half-yearly, | 1 Jan. i July Freestps 
€ 1227121 Hiif-Yearly | Aprii Ort. Pree stps 
S ius, 12} Hlf- Yearly Jan. Jaly  Freestpa 
S112, 111; Half-yearly, | 1 Api. 1 Oct. Preestps 
6 14; iv 5§ Qrly. Jan April Jaiy Oct. Freestps 
Stilt ti4 Half- yearly, Mar. Sep. es 

9 1033 135 Haif ‘yearly, | 1 Jac. LJuly Freestps 
_ et EF H «lf yearly, 1 Mar i 
$i03 iv2 Halt-yearly, | 1 Mar. 

31125 109 | 2h Jae.93 24Dec.93 2fJue.94 

6143 1472 5 Jae.93. 5 Dec.93 5 Jne.94 5 ries oop 
“103 | 10% Half-yearly, _ 1 May 1 et "twedl stps | 
Gi07 105 Haf. Yearly, Jan.ani July 
Aitts tly Half- Yearly, |Feb aod ‘Aug ne 
2104 i0t Half- yearly, 10 May § 1) Nov. Freestps 
9107 ‘1U6 Hilf- Yearly, |Jan. and (July - 

9 LIts LuB: Haif- Yearly, |Mar. and ept. Free atps 
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May (1 Nov. Free stps 
Jan. | i July Freeetps 
April | 1 Uct. [Free stps 
April Oct. (Free stps 
April ;_1 Oct. Free stps 
Mar. Sept. | Free stpe 
Mar. Sept. Free stps 
Mar. 25 Sept. 

Jan. | 14 july F Free stps 
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| £@ we 08 08 be 08 bo 


ee 
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Auckland (N. Zealan 1) Har-; £ | | 
bour6% Loan(1 %sk.fd.)) 118,400! 100 | 100 1108} 10841035, 1108}, 
Do 5% bonds, 1917 150,000 100 |100 109 |Lu9 |109 |1u9 | 
Do 5% debs., 1936 109,000, 100 )100 (109 |Lu9;!t09 (103 | 
Auckiand(City)6% 1899-1924 46,506, 100 |100 [110 |110 jiLo i110 | 
Do 6 % consol. 1879-1930) 182,300 100 100 1254 1254/1255) 1254 
Do 5% debentures, 1934 200,009; 100 ‘109 i113 1S (ted [113 | 
Boston (U.5) 5% (1%sk.fd.99)) 446,700} 100 |100 |Lot;|1014! 1014 1014) 
Do 5 %, ced. 1902 400,000) 100 |100 106 |1u7 /LOd (107 | 
Buenos Ayres( City) 6% deb.| 1,260,700) Stock | ‘100 | 334! 344; 34 ai) 
Do 44% Bonds 1,909,800) ,, 100 | 63 | 72 | 63 
Christchurch (N.Zealand) 6% 
District Drainage, 1926, 200,000) 100 100 L2H, 127 (1244 126 
Town 5¢Deb.(1% ek. fd. 90,000} 106 (100 {ILI iba ALL (Lt2 | 242 | g.22 gjL13 (LLL | 5 Salyg2 
4% Dobs., 1943......... 36 200] 109 |109 j1t1 Lagi | 112] 112, ] U12¢ 110 | sa 
Cordoba(U.of) tate. bds, 1022 198,400, 100 |100 | 20 | | 20 | 
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ane 105 | 5 Apl.93) 5 Oct. 93 5 Api.94) 
354) 324) ‘LL/3Mr.94) 11/UtSpa4) 11/3 Dec9# 


3 lush 1024! 5 i 5 Jan.04) 5 July94 
; 72 | 645) 4} Jue93| 44Dev.9314} Junc9s\ +4 — 


wwe AGW Awe Hee sh 


I o i127 74 zd | 6 Jne.93, 6 Dec.93) 6 Jne.v4| 6 Deo.94 

1 | 5 Jan.94| 5 July94| 5 Jan.95 

4 Jan. 95, 

18 | 18 1y4 mil 23 | 13) a F 2b.90) 6 Au 9») sit since | 

Do 6 % bonds, 1923 . 595,200 100 20} 20}18) 18! 49 i. Vago as - : - m0 8 aoe aaaee! 
Dundn (Otago) W6tdbs,1925 109, L100 00 j100 121 at hat | 2a | 1205 | g 17 
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9 124 ‘12 ig 02) 4 uiy94) 6 Jan.95, 
Do Municipal 6 %, 1906...) 91,600! 100 116 117 (Lie [117 | 117 |g 9 gitis | lise 5 Falyo3 | 6 Jan.94| 6 6 Tuyo Jan. 95, 
Do 5% consolidated 1903] 312200, 100 {100 {109 [110 |1¢9 jto9 110 | 5 oltto luo | 5 Apl.¥3) 5 Oct.93 5 ‘Ap! 94| 5 Oct 94| 
Darbsa(Boro’of, 4% Ln.stk} 100,000) 100 |100 |106 1094 106 |109 | 1095 | $ 24 0 1494 104 | 4 Doe.94 
Fiteroy!Molbn)5tdbs.1916-9 119,000, 100 |100 |104 /104 jos |t04 | 104; | 4 28 {106 \lo4 | 5 Juiy93| 5 Jan. 94) 5 July9s| 5 Jan.9 
Gisborne H.Bd.5%Loan,1915| 200,000) Stock |100 | 97 | 974) 954 97| 964] 5 8 3| 973 95 | 5 May93\ 5 Nov93. 5 Mayv4| 5 Nov94i 
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8 atips 
2 stps 
2 stps 
¢ atps 
e tps 
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3 stps 
: stps 
3 stps 
} stps 
: Stps 
} stps 
3 stps 
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CaPImvaL. Monte. | divs. yld.| 1895. | Drv1 
NAME. gut ot 3 oy 2 | diz TE Basi- Investor fl eile 
ares or| or | ‘3 a |B | | neg (@t Latest) & | s | Last Four.  (Reary, & 
Amt of Stk Stock.) i ei 8i 4! | Price. | | & | Rate ‘ 
in| | A AB pera |g | MX Aram nem, Ee 
£ | oe |__| —___—- andes 
Greymth Hrbr Bd. 4% dbs., 3 Bcd | £8 d | | 
1995, Gtd. by N.Z.Gvt| 100,000) 100 |100 /106 107 106 {106 | yo7_ | | | 
Hamilton (City of) 4% Debs.) 482, ,800) 100 {100 {108 1073 106 [107 | 107, | 25 907 |106 | # Mar83 4 Sep.93| 4 Mar9s) 4 Sep.o4 
Hobart Town 5%, deben,1930, — 150,000/ 100 |100 1134/1134 1135 1134 rd ibe ti res re Ce sti el, oe 
faverearg(Boro}4a%db,1936 89,400) 100 /100 /103 104" 03 {104 | 103, + : #108" a a Maya 5 Now93 5 May9! 5 Nov.od] * 
ESB othogihe ara 10 10) h ie is ya! $y Si a amin Saceas GaN ons) 
La Guaira Hrbr. deb. stk! c 91 9 | mal fain i De : c pl.94 6 Oct. woes 
Do7%2nddeb. bonds .., 300,000, 100 100 a> 323) 324 -# 90) | 729 9 91 g6 | 7 Feb.93 7 Aug93| 7 Feb.94 7 7 Augoal ot 
Launceston (Town of) 4% db} 32 si | 325) 32 | Coupons Mar. 91 to —- 93, pa id May 94) a 
1916(Int.g.byTas.Gov.)) 150,000, 100 100 |103 hos | 103 |104 | ; 
tndn(Ont)6%\" trwas.dbs98| 66,788 100 |100 /1035 10331035 1033 toss | 5 1 3104 103 | 4 Jne.93 4 Dec.93 4 Jne.94) 4 Dec.94 
Lyttelt’n(N.Z.)Har.6%,1929, 200,000, 100 100 |121 |12 $1035 1035 | 5 12 61035 1034| 6 Apl.93 6 Oct.93 6 Apl94 6 Oct.94) = 
Yatbme & Met. Bd. of Wks.| oe a er 123 | 1233) 4 24 01238 Uy | 6 Jaly93, 6 Jan.94 6 Tuyo 6 Jon. 90 a 
4% Debs. 1921 ............ | 1,000,000 100 ‘100 1103 104 1103 |103 | Pe | | - 
Melbourne5%¢ ebs. 1896-1907) 125,000) 100 |100 |1U6 1108 {106 ae | SOSF | S46 0 104 1024 4 Apl.93 4 Oct.93 4 Apl.94 4 Oct.94| ~~ 
De 44 4 debs, 1908-27 ...| 200,000) 100 |100 {105 105 j105 [105 | jose | 4 8 Shs toa 5 May93 5 Nov93 5 May94 5 Novod| - 
Do 4 % debs.,'1915-20-22.| $50,000 100 |100 103 103 102103 ee | ese vate 108 Madea 44Nov93, 4)May94 44Nov 94) a 
Melbarie Har. Trust 51908 sooo 100 100 i108 1064104 1105 | 106 | 4 15 3103° poe | 5 Jags . fads May04) ¢ Novae. 
See ets is | 1,200,000, 100. |t00 luz 103 62 103 | 103 | % 6 3/105 101 | Ghitl net une 
Seb nyn Ter bagabereil 1,250,000 =~ '100 | 96 | 974 95 | 97 | 97314 4 9/991 95/4 July93 Jan of ayes es -- 
imys. "st. oO | ‘100 | 0d 109 aa oi an. wy94 an.95 c= 
Ma, Hee Brig sles Board a wal 08g 109 | 109 Ff 19 gill 1084 ‘qulya3 4jJan 94) 44July94, 44Jan.95) om 
»urne)44% Debs ‘100 3 103 03 hos | 21 i 
Natio iy oth ia, ny 500| Stock!100 | 59 654) 535) 64 | "634 3 7 Are 0 5 ADL - Pa | Fern Sona 
Srunly che sayibas ws 400 io oe fos od os 106 | 106° | 4s 3 107 1043, 5 May93) 5 Nov93) 3 Moy 04| Sheen 
Do 5% 1879, red. by 1909|  136,500| 100.109 [107 103 107 ior |e 13)? See eee May93 5 Nov93| 5 May94) 5 Nov94 Me 
Dod 7 40-year ad: 5008 1 eee 100 100 bn | 97 | a4 | 97 on : 2 1108 | N04 5 lay93, 5 Nov93) 5 May94! oMoves om 
Do3% perp. stock ......... 000! Stock 100 | $Y) xy 2 ae ne ob =f .. | BENovO4] — wo 
Do4% deb. stock ....... | 1,000,000 too her 10s) 107 ce | | 108. | 8 8 Oe 264) ; a 3 Nova 3 May94, 3 Nov94)... 
dei og) SRO, in Im St aii Ge bah |g fy Gt cz | Joa Dects ¢ Toot & Dea) 
pier (Bor’g con., is 70,000! 100 100 |113 A uu ik sities OT. wmleerit oe Jne.94 oO = 
Rearmed |e |G rub Mak |S Spey den gt eye) 
le Siptee Heer. Oncor eaeee = 100 ioe 105 | 10s" 104 | 105° | $16 91:05 ‘103 | | 5 Jan.94 5 suyot 8 5 Jon of 
) Hh 3, { ion : i d an. ni 
NewYork City 6% red. 1901, | pe | & 10 toy 1033, 1024 | 6 Oo ¢ U4 log 4 Coup. due} May 94 paid in fall, and 3/ ' 
coups. payableat4/1 r$$15,000,000) 100 hoe (1124 114 | 2, st ‘oa accoun)t of Nov. 4 < 
Do 6%, red 1896... ware shiny sono 102) W023 1024 lua, tay) 1t4 4-4 9153 1123 6 July93) 6 Jan.94) 6 July94; 6 Jan.95 : 
| (Boro of) Cons. 5 wl i % 025) L124 5 9 g 1024 1023) 6 M: ay93; 6 Hov@s) 6 May94, 6 Nov94 
ds 1920 ....... ... [- Varo ita 100 100 | 94 | 94 | z 
sre nen sat ae | | | 94 94 97 t « : a is, 
Cumara a he 'F.] 50,000; 100 '100 | 874 874) 35 | | as! 93 |> 7 S| ae soil & aoe : Jon.94 a 2 scones 
Otago Harbr, Brd. 69 9 san 100,000) 100 ‘100 | 45 | 45 | | 45 | | 45 | 40 Boe 5 | 45 | 45 | 2nd half coup due | soso an. pd. May 3 
1 J | | | i } i 
Dobidcim, ng frome 1921 90.09 100 {100 toe 402 |102 |102 | 103 § 18 OL 1026 Suly93| 6 Jan.94) 6 JulyOs, 6 Jang 
Do $< debcatares 1081. 106,500 ao 00 | | sot asi LiL (L134 lll | 5 2 @ tld 1105 6 July93) 6 Jan.94) 3 July94 6 Jan. 95 r 
Do5% consol bnds., 1934 378600) 100100 | 82/824 Si 33H nd Mee tira pio pte Pe morte 
wh Sey 6% 1883- 1903 42,720, 100 08 \LUod 1054 1055 1G54 106° : - ans ie ; ae : 50 94 5 July9s; 5 7 Jan. 95 
Does, o,redeemable1904) 92,400; 100. 09 |t4 Lid 114 (L14 | 1434 | 4 17 ithe il 6 ApL$3 8 Pee 6 May90) 6 Nowne 
‘ } e | rs 'S J. | : ; 
+) Tancounteses oat od ec A o Jho-b:| 6 Decal 6 Jems] 6. Deode 
firma Waters xbondl 208,800 100 | too Hsp {'OSe|tOre|!08 | noes | 5 5 5/l08s 1072 lth ApL9s| 440ct. 04 
’ e > i o 9: : ¢q 7 c +e 
Port; (City of) of) 6 % ® boads| 197,400! 100 | 100 264, 265) 265! 26 98 vt re, aad 4 Seer ee Jly 13 pd.in E,atre Rios |Fdg. Bds 
iat Ww aterwhe | sided beefs 2 70u ps 0 Aug) 93 pd inE atre Rios |Fdg.Bds, 
s rm.’85)! 132,200' 100 /100 |199 109 109 (109 | 1093 : 
Lotis(Mauricius) 581934 13620), 100 100 {103 103 |103 |1u3 | sees Biss ae | ee Se Se 94, 6 Oct.94| 
Providen 9 1055 |} 5 O G6 ivd 103 | 5 Jne 93; 5 Dec.9 J 
ce Lity 5 % bonds! 251,200! Stock'100 | 985101 | 984/10) | quia | 3 : ec.93) 5 Jne.94/ 5 Dec.94)  .., 
yp 75, red. 1905!  220,C00' 100 100 j112 /Li4 284 114 | Bet: . 0 6 my —- Sune 5 Jan.94) 5 Jaly94) 5 Jan. 95 
= ‘ d gd } 3} é | ry! fr ae 
Bos 73, red. 1008... -| 102739 100 (100 [414 116 jute (L16 | 1133 | 4 29 A16 L139 Ssuieed atuned 6 Jekerteekeaalo nn 
ance ' 1914-18... 77,000, 100 100 {10# 105 |104 1 05 1044) 4 3 2 106 /104 | | 44301993 44a.9) $4 1y94) 44Jan of 
stg debs., 1923 ...| 313,100} 100 100 |} 93 101 | 98 101 | 1003 | a uly94) 44Jan 95 sd 
io de Janeiro 4 ¥ heise "| 532°1001 100 100 | 71 | 71 | 69 | 69 | 10032 8 1) 6 101 968) : 4 July94) 4 Jan.95) 
etbondsred. by draws ’ | | ei | 69 | 71 }513 6 72) 69)4 Aug93) 4 Feb. m4 + auge, 4 Feb.94) 
y 1958, guar. by Italy| _ 643,200' 100 |1 fae Pet ed aa | 
oO, ! 00 S doe. Tce’ Toe 4 P-.G i 2 
Do, 356, 1s, 1960} 6,092,520 100 100 | $2 | 35 | 82 81x) 85 v 16 €. 85 S| ‘ ee £ Oot. < Apl.od oon en 
Gerling, 1918". | 992000 100 {100 00 | 27 | 27 | 258] 37 | 20g | wi | 28/20) C Jun.0) 6 Julya) 6 Jan.0)) af since| 1. 
taFe(Cityof\6%Stg.Bds.| 257,90 top tcen 1:18 | 00} tol Bo |. tas | cn 23 25 | 6 Sep.89) 6 Mar9J| 6 Sep.90) nil since}  ... 
SJohn(C.of NB, 4°, S- aioe 00 | 3 tog, 19 | 183 | nil 194, 18) 6 Jne.90' 6 Dec.9v nil betwn 6 Jne.93) 
Oot) Mein’ ae 108,400: 100 |100 | 105 105 (105 | 105 | son A: Ae ame © ae I pr ige 
H St Louis Cit d ebs 50),000' 100 |100 104 [104 Lud ‘s.7 G'LOt [103 | . wn er 
: 6% Bi coe | i | 44 July94, 45Jan. 95 ‘ 
: Do a bd nne hat Ber see) - Nee hos | ie to a om bi ae ae 104 | 6 May9s 6 Nov93, 6 May94) 6 oe sé 
1314 6109 104 | i 
KotaiCan avn 5 257,000. 100 (100 | 105 |u5 |1u5 [100 | 1034 | iE 105 105 | 4 a re ee a 
Sth Me ads,1%3.F.| 77, 450| Stock |100 1.38 833/835] 3d | 36 | 88 | 6 19 6 89 | 86) 6 Mar93| 6 Sep.93| 6 Mar.94| 6 Se i 
H bourne City, 5% 1915 3 2 ey ET a p- ar. Sep. 94 dud 
Do 4h iel $0,000, 100 |100 |103 1039 1v3 103 | 1034} 4 19 glvd 103 | 5 July9s! 5 Jan.94) 5 July94 5 Jan.95 
| Sydney Cit Se bag 19191 128,700} 100 |100 10L Wl tut [161 | 1014 | 4 12 W192 LOL | 4$July93) 44Jan.94) 4}July94) 44Jan.95|  ... 
bye rab, : is. 1904... 258,000! 100 100 | lus ‘jiu [1 8 110} 110 | $ 26 V L10 208 | 5 July93\ 5 Jan 94 5 July94) 5 Jan 95 ‘i 
Bs 4 aan ares, i912./ 640,000! 100 ‘100 [1u6 109g 103 yes {1068 } $12 6107 /1U5 | 4 July9»} 4 Jan.94| 4 July94, 4 Jan.9 r 
Timarati ntures, 1919) 300,030 =| 100 |106 1u7 [.u6 1107 | 313 $107 105 | 4 Es 
W. Zea. 17 %deb., 1910, a PY July94) 4 Jaa.95} 
DoH. Bd.5¢db. 19148191 eet 00 |100 leno | i416 16 N16 12) |5 19 Bild 116) 7 July 93, 7 Jan.94 7 July94, 7 Jan. 4g 
oronto 6 % ster.del,, 1395. 6 200,900) 00 {100 | J ‘Luu 'Lv0 LOU | Lludd | 5 1 3itor 100 | 5 July93 5 Jan.94| 5 Jul on 6 Jan.9 a 
Do6xWatrwrics 1897-190, 171,006) 109 [100 104 104 |1us [104 | 1024 | 5 3 9/104 \tus | 6 Apl.93| 6 Oci.93) 6 ApL94) 6 Oct. Os... 
Do aterine 887-1908 410,900, 100 | ‘100 | Ai3g110 Jitu | 1134) 5 9 5|L34 1 110 | 6 ApL 93, 6 Oct.93 6 Atos 6 Oct. 94 ‘ 
| Do3}% bonds, 1999 160,350, 100 {100 ‘Lud LOs dud | 106 | 4 17 9106, 04 | 6 July93) 6 Jan.94 6 July94) 6 Jan. ais 
| Bo5% gen. con deb.,isis 686,500 100 [100 | 95 | ¥6g 947 96 | 963 | 3 24 6| 964/ 93 3} July93 3$Jan.94) 3pJuly9s y94) 3}Jan. 4 
mes {Fotrin bnds., en 136,700 100 | 100 His iid Lag 1nd | 9g | 4 2 gitld 112 | 5 July93, 5 Jan.94) 5 July94) 5 Jan95) — .. 
yD Imp ha. 1887 3 3} 254,958} 100 |100 02 104 (102 |103 104 | 3 17 $104 102 | ‘ July9s) 4 Jan.94, 4 July9s) 4 Jam95) 
Uparsiee Bn Sond 13, 884,516) 100 |100 {102 {1034} lu2 [103 | 1085 | $ 16 6/1034) 101; 4 Jaly93 4 Jan.94 4 July94, 4 Jan.95) — ,., 
s..-! 209,000’ 100 1100 '165 ‘1u6 lot 106' 105 | 4 9 0105 11024 ~ - ‘29:9Tiy,94 54Jan-95 
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BRITISH CORPORATIONS AND CO"NTIES—Continued. 


PRICES OF THE Last ycs.| PRICES OF | 


CaPITAL. | Monta, Last |Uvs-yld| 1885 DIvIpENpDs. 
| 
4 


a 


No. of (Share | 
NAME. ines or | 


-———_ - | Investo: ——_—-|___. 


i Last Four. (Res 
a 
Rate % per Annum, including Bonus. IBine age 


oo] 
la 
!Amt of Stk = yon lean 


; 
Stock. | 
a | | 
cl {10§) Half-'yearly, Jan. and July 
91398 136 | | Half-| yearly June and D |cember. 


| 


Longton 33 % Stock, 1932.. | 95,050|Stock | 100 '110} 1104 L104, L104 113 
Mancastr. Cor.4% con. debt.) 5,127,979 Stock 100 [136 |1293/136 (1393) 1398 
. Do 34 % con 91,035, (109 j119 |119 j119 /119 | 117, 
| gy «=| LOO [104 (1047104 {104g 104¢ 
Do 3 %, 1891, red 1941...) 3,000, 3100 |10>4 1064) .054)108 | 105 
Metpn. 34%con. stock, 192¢ 16961633) Stock 1 Loy 121 112 \119,| 1192 
Do 3 ‘4 consol. stock, 1941; 10850000, ,, (100 = 114, U1tg) 1104) rT 110} 
Do 24 % 1949 5,700,000} ,, 100 /1014/LJ14| 4991100 | 100} 
Metrop Police 3% Deb. 1926, 250,000 _ 100 | 104, L045) 1049) !04,| 105 
Middlesbro’ 3? % stock 1909, 300,000 00 |1u9 | nUE) {o9" 109 109, 
Do 34 % stock, 1911-13 ...! 200,000) Stock! 100 Lud L064) 05/1065 
Do4}7mtgs.(B.&M.).19 8, 100,000, ,, {100 1uu7 (107 |L07 107 
Newark-on-Treat3%,1901-41 67.233, v0 102 |102 |102 |102 
eae PS 
9 eemable a 
N’c’st'-und-Lyme3%1909-14 120,000). m, (Se |i0 +4 v2} 102, ‘luz}) Luz} 
Norwich 3 %, 1902 170,00u' Stock |10u |10¢ 04) \Lud iu44) 103; 
Nowinghain Cn 3% stock) 3,050,000, ,, (100 |1uS 11083 1073105 | Ost | 
Oldham Corp. 4%deben. stck 500,000 Stock |199 |133 [135 res 135 | 1304 
DoGas& tao ab oultio| 7.507 aante Per li! .. | $44 344) 34 | 34 | 34 
Oxford Corporation 3%. 300,006) Stock, 109 |1u3 1034)103 103, 164 
Piymouth 3 % redeemable 450,000 Stock | ‘Lu | 107 LOTR LOT |Ly7 | 107 
Portsmouth 34%, 1916-24-7) 704,000; Stock 100 /113 |114g)i13 ‘oH L143 
Do 3 %. 1913 33 ...... ..--. 215,000)» (100 |103 103 |.03,|1034| .. 
ering yk) rte UF a 
’ 9 22) ‘ 6 | 5 
Rhyl 3 % deb. stock, 1953. 80.0.0 100 jth |ur2 | 12 [1124] 1134 
Richmond (Surrey) 3% 1942| 172,630! __,, iLuv /t04 |i jos od | 104s | 
Kotherham 4%, red 1927.. 284,710) | Stock }100 | tLe tte jd (Lid) 114 
Scarborough 3 %, 1960 ...... 107, 500; ,, jt00 (L034! 103, |Lu34'1LU3$) 103{ 
Sheffield Corp. 35%red. stock 742,751) Stock !10) pee | |: i 
Do 3 %, 1925 1,291,240! ,, | 100 |Lu3 103 i103 | 102 | 
Do Water ann. [rising }% biennially jto 1904) ... | v. }LE25! L09 ieee 
Do £5 per ajanum.| . i148 1473! 143 1 
Somerset County37 , 1923-33! 102 236) Stock | 100 105 | 1103 jtu3 |LUS 
Southmptn. Corp. 34%, 1945 316,00) ,, los | LOG (197 | 106 L077 | 
Southport Cor. 34 %red. or 300,000), /100 ALLS, ALtg Llo i105 
Stockport 3 %, 1914-54 125,658, ,, {100 |ius [104 |LOs |104 | 
Stockton 4}%, mortgage, 1905) 297,200} 100 luv iLO | 106 |iv6 |106 
Do 3% redsemanle 1432 | 400,009) Stock 10) |L04 (144/104 |L04 | 
Swansea Corp 3h % = Ee ” oe O44 LO4yjto4, 1044) 
wansea Corp. 34 % stoc AS cae 20 12) \t19 |120 
Do. 3 %, 1955 .... 150,000! Scrip | 4) | ... | 47 | 464 433) - 465} Hatf-lyearly, | 1 Jan. 
Taunton 3% deb.stk., 1919 43 95,989) Stock |L0U |102 1134) Lu2 103 | 9 t0% it! Half- yearly, 1 June 
Thames Conservancy \ A} 100,000) __,, | 100 os }107,| 1075) W073)... vee = (LOTS LOT a, Half- yearly, 
Board deb. stock { 105, "380 » jlOU | ... [107 |.07 107d a = 10, 4/1074) Half- yearly, 
Torquay 3 %, 1913-43 245000) ,, {100 |102 | 1055) 103 | iLos | 
Peamene b 3%, 1018 1931| Henan ” _ | 08 | ve LOS | 
ynemou 9 ” J} LO$ ilu ‘Lu3 | 1023 
Wakefield Corp 3%, 1929.. | 250,000). | a= [lOs iL 3 [L 3 103 | 1034 | 


),———— 


| 
* 
3 


| 
3119 116 Half- yearly June and Dec mber. | 
910 3) 103 | Divs. qua) irterly, Ma|rch, June, Sept , Dec.| oe 

6\1063| 1043) Half-|yearly, 1 Feb, an: LAug. (Freestps 

6 121 9|149 Quarterly Jan., {| Apl. Jujly, Oct. | 

gj 18 (10 Quarterly Jan., | Apl., Jujly, Oct. || Free 

O'LOis! 93 | Quarter’ ly Mar., |June, Sep|s» Dec. | 
31045, t3}) Half ‘yearly, 1 Jan. and it July | 
0} lu9$, LOT Half-\yearly, 1 Jan. and 1 July |Freestpa 
3 108 (1054! Half-\Yearly, jJan and Suly. peony 
6\1)7 | L06 | Half- yearly, 1 Jan. i July | 
6) L02 | ‘Lz Half-' yearly, 1 Jan. lJuly | 
JiLLG |LL53) Half- lyearly, 1 Jan. 1 July | | Freeot 
O 123¥ 122 | Half-\yearly, 1 Jan. 1 July | stpdty 
#1024) 102 Half-\yearly, 1 Jan. | 1 July |Freestps 
6\L04 (103 H slf-/ Yearly 1 May | 1 Nov (Freestps 
9 LOBg) LOds) Half-\Yearly lL May l Nov [Bree sig 
el 133 Half-\Yearly, jJan. and July. 

4) 34h 333, £1 per| annum (Feb. and) Aug. 
5/103 | 102 | slf-/Yearly, (June peaitosoee Free stp 
9 L078) Lu6$) Half-| )Xear'y 31 Mar. | 30 Sep. |Freestps 
Silag i125! Half- Yearly, June and| Dec. | Freestps 
3| 10 4/102 Half-jyearly, 1 Jan. | 1 July Free stps 
C) 1222 (21 | H sif-| Yearly April | Oct. | Freestps 
S)lus aay Half-| Yearly Jan. | July (Freestps 
6)112,,1115  Half-\yearly, 1Apl. | 1 Oct. |Freestps 
OWW4s Lush Qrly. Jan.) April July | Oct. (Free stps 
3| {14 \114 | Half-\yearly, Mar. Sep. Bee 
9 110. sg 1U3}) Half lyearly, LJan. | LJuly Freestps 
0 ose Hilf-\yearly, 1 Mar. \Sep. |. 
3\103 Wwe Halt-|yearly, 1 Mar. | 1LSep. | 
3}tl 24) 109 | 2$Jne.93| 24Dec.93) 2Jue.94, 2gVec 94 
0143 LAT) 5 Jns.93) 5 Dec.93) 5 Jne.04) 5 Deo | 
v| ltu3 1103 Half-! yearly, | 1 May | 1 Nov. Freestps 
9107 1105 Haf-\Yearly, |Jan. ani |July | i. 

be HELO | Half- \Yearly, Feb. and |Aug aa 

9\t4 04 Half-|yearly, 10 May | 10 Nov. |Freestps 
9) 07 | LU6 H ilf- Yearly, Jan. and [July li i- 
9} LIts LU3s| Half-/Yearly, | Mar. and oem ae 
0|10 44) lu3 Half- lyearly, 1 Apl. | st. ‘Free stps 
6) 20 | Lt7 Half-|Yearly, (Jan. and uly. Free stps 


a 
oN 


~ 


cot 
ve 


he 


L084 | 





ee aren Sa 
wayesaeiae w-ssenre Wigs & 7m Aiea Naas Sone eae ees en 


% & 


1 July ‘Free stps 
1 Dec. Free stps 
| 1 Jam. | 1 July Free stps 
| 1 Jan. | 1 July Free stps 
9} 103 ,| Lu2}| Half-'yearly, | 1 Jan. | 1 July Free stps 
ojL)$ 1025) Ha f- Yearly | Maren Sep. | Pree stps 
9}103 | it i Half |yearly, 1 May | 1 Nov. Freestps 
G10.35) LO rh Half-|Yearly, 1 Mar. 
9} 03 |t 3 | Half-|yearly 1 Jan. | 1 July Free stps 
OLLZ 112 | 4hFuaty93) tgJan.94) thJaly94) 44)ac.95 


| 1 Sept. (Free stps 

1106 (10541 Halt. |Wenely April | 1 Oct. |Freestps 
| 
| 


Wa'sall 3 Y, 1922 .. 200,000 Stock |109 jlo 1.03 }103 | 1105 
(River) \Wear Comrs44%fddb | \ jos | Stocs | ilvu 112 < om 
West Bromwich 3 % 1940. 293,970) Stock |L0) ;L055)t 16 ih 1054) 106 
West Ham Corp Sf creck! 452,400) ,, (109 109 LO9 |1v9 |L09 | 108g 

Do 3% Red. 1945 126,004| nf |109 (Lod L049) 104 tot | 1043 
von S.-M. Local Board| 


3%, 1914-44 134,000] Stock 100 lao 1034/1025 (03 | 1934 
Weyinth & M.Regie3%,1915| 122,924] Scock |100 |103 | 03 103 (1934) 1923 
Wigan 3% redeemable 192!| 699,990) Svock |10) | Lu4, 04g) ‘Lodg cue,) L044 


Windsor 3 %, 1918 ......... ‘ 160,000; _,, |L00 0s! 1035 193 ;/ L034! 103} 





glv9 109 | Halt-/Yearly April | 1 Oct. Free tps 
ror O34) H sif- ran April | 1 Oct. Free stps 


53,1034 10 z) Halt. yearly 

3055). .02 | Half-|yearly 
S$ Lidt LO4}) Half-\yearly 
0|1035) 103}. H «lf-\yearly 
9)1094) 1083) Half-\yearly 
9119 (116 Halt-|yearly 

O10 44 (03 |  Half-lyearly 
0105 |L05 | Hallf-'yearly 
0 15g) L04 | _ Half lyearly 


—— 


1 Nov. Free stps 
i July (Free stps 
1 Uct. (Free stps 


May 
Jan. 
April 
Oi Oct. (Free stps 
April } 1 Oct. ‘Free stps 
Mar. Sept. | Free stpe 


April | 1 
l 
l 
Mar. }| 1 Sept. Free stps 
3 
l 


Wisbech 34 % debs., 1947...) 1L1,981) Stock |100 {103 1092/1038 ,/109)/ 1094 
Wolverhptn. Corp. 34%, 19 32) 600,630 » 100 JES [tts L16 1 16s 1163 
Do 8 %, 1924 | 140,000| Stock '100 |1044 104,'193 1.03 | 
140,450| Stock |10) |105 |105 |105 |lu5 |... 

399,00) »» (100 11055)1052, O52 L154) 1 1953 


&@ we 0 0 Ke 2 09 OH OW «—-&B_— Ge WH AW 6G 2S CS 


| © 
| mt Oe et et pet pee et et et 


Mar. 25 Sept. “ee 
Jan. Jaly _ Free stps 


— 


a a er rere neeN 


1 mn tee RI 


COLONIAL AND FOREIGN CORPORATIONS. 
Auckland (N. ‘Zealani)Har; £ | eo wee oe i ion pets 
bouré% Loan(1 %sk.fd.)) 118,400! 100 |100 |108} 108} ‘Loss 108} L054) 6 14 3/LIL1 |1034) 6 Suly93, 8 Jan. 94) 6 July94) 6 Jan.95 
Do 5% bonds, 1917 150,000; 100 '100 (109 \Lu9 ‘}109 | tv9| 1095) 4 9 61OY los | 5 Apl.93| 5 Oct.93 5 Apl. 91| 5 Oct.94 
Do 5% debs., 1936 ' 109,000, 100 |100 1109 | |Lo9;}LU9 |103 | 1094 9 1094 100 5 May93| 5 Nov93| 5 May9 | 5 Nov94, 
Anskined( Gay, 1000-1006 46 506) 100 (100 jEtd | 1110 ‘ite {Lid | 1165 5110 | 6 May93) 6 Nov93! 6 May9}! 5 Nov9t 
Do 6 % consol., 1879-1930) 182,300} 100 100 12541 254/1255)1254) 126 #11264 1244) 6 May 93 6 Nov93\ 6 6 May94| 5 Nov94 
Do 5% debentures, 1934 200,000; 100 /100 113 j113 jets LAB | Lts3 OALS 113 | 5 July93| 5 Jan.94! | 5 Jalyas Jjan.95) 
Boston (U.S) 5% (1%sk.fd.99)} 446,700) 100 |100 jluL; 'u1g 101411014, 101 3 Losy) 10t4! 5 July93) 5 Jan. 94/5 July94| 5 Jan.95) 
Do 5 %, red. 1902 400,000; 100 \100 ‘106 \Lo7 |LOs oa i 105 ar 1105 | 5 Apl.93) 5 Oct. ‘93 5 Ap i.oa! 5 Oct. 94) 
meant Sette deb. i goninon wack pee 334 sty mae | 33} 6| 3534) 324 3 ILU/3Me.94 11/1 1Sp94 11 Peat 
, a z | 66 1° 7 6\ 72 | 64 une94| 44 De 
~ £2 TS | 04 7 | 3! 4} Jneg3! emer? 4 
District Drainage, 1926; 200,000) 100 ‘100 M245127 (1244126 | 127 01274 124 | 6 Jne.93\ 6 Dec.93\ 6 Jne.¥4| 6 Dec.94! 
Town 5¢Deb.(1% sk. fd. 90,000, 108 |100 MAL [P42 (2UL (111 | Lt2 12 Qld lth | 5 sont 5 Jan. 94 H July94) 5 Jan.95 
4 % Debs., 1943......... 36.200, 100 |109 j1t1 |L1agiatt liz | 1195 | | i 
| 
j 


| 


——— 


I 


— 


RONDHS*MA™ 


er 


ae vas And, dak ak eee onan 
“cl hihi inal dient sit ring 


FR Se Serato 
eae ee 


feirktshg i=) igi cneterclterte tania 0 
tet HOR DR Oe 


~ 
tom 


taht 


(Ug He | ¢ Jan. 95 
Cordoba U. of é%str. bds, 192: 198,400, LOO 100 a 20 18 } 18 ly ; a5 13 ae |g Feb.90 6 Aug®) nil since | 
be 8 X bonds 1928. 595,200) 100 100 |... | 20 oo 13) 13| 19 20 13 | 6 Jan.90| 6 July9 | nil since 

ndn (Otago) W6% 100) 100 je2t nt [ae ian | aa 91124 |1204| 6 July? 1) 6 Juy9!| 6 Jan.95 

Do Municipal 6 %, ae 91,600; Si 116 [117 |At6 |117 ut Fi a aeteesl Peel wan, 


~22 
NAS 


9118 (116 | 6 July93. 4) 6 July94| 6 Jan.95 
Do 5% consolidated 1903} 312,200) 100 |100 /109 |110 |1¢9 |109 oltio jus 5 Api 93 6 Jan 94) 6 B 'Apl9:| 5 Oct 94 
Durbsa (Boro'of, 4% [n.Stk| 100,000) 100 |100 106 | 1095 106 |109 o|luvs 104 | | 4 Dee.94! 

teroy!MelbnjStdbs.1¥16-9 119,000) 104 104/104 {104 $\106 {104 | 5 Juiy93\ 5 Jan.94| 5 July9'| 5 Jan95 
Gisborne H.Bd.5%Loan,1915, 200,000. | Stock |100 | 97 | 974) 953 97 $| 972 95 | 5 May93. 5 Jan. 94 5 Mays] 5 Novdsi 


pans eas ae 
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PRICES OF THE 














| 





Last yrs. | \PRtcesor, 





DIVIDENDS. 


Last Four. 
Rate % per Annum, including Bonus. 


Interim. 


| ' 





0107 |106 | | 4 Marga 4 Sep.93\ 4 Mar9$ 4 Sep. 


4 Oct 94 


01133 1134, 5 May93._ 5 Nov93 5 May94 5 Nov.od! 
6104 1uu | 44Apl 93 440ct.93 45Apl.94 440ct 94) 


| 44July93 44Jan.94 44July94 


44Ap1.93) 430ct.93) 44Ap1.94. 


Cr he we oO 


6 Ap|. 93 6 Oct.93 6 Apl.94 6 Oot.94) 
7 Feb.93 7 Aug93' 7 Feb.94 7 Aug9s 
| Coupons Mar. 91 to pee. 93, pa id May 94 


| 4 Ine.93 4 Dec. 93 4 Jne.94 4 Dec.94 
6 Apl.93) 6 Oct.93 6 Apl.94 6 Oct. 94 
6 Jaly93 6 Jan.94 6 — 6 Jan.95 


4 Oct.94 
5 Nov94 
onmern 

Nov94 
5 Jan.95 
44Jan 95 
4 Jan.95 
4hJan. 95 


450ct 94 
5 Oct. 94 

Nov 94 
. Nov 94 

Nov9$4 
34Nov94 
3 Nov94 
4 Nov94 
4 Dec 94 
6 Jan.95 
5 Jan. 95 
5 Jan.935) 


4 Apl.93 4 Oct. 93 4 Apl. 94 
5 May93 5 Nov93 5 May94 
44May93, 44Nov93, 4)May94 
4 May93 4 Nov93 4 May94, 4 
5 July93 5 Jan.94) 5 July94, 


4 July93 4 Jan.94 4 July94 
tgJuly93 4}Jan 94 44July94 


5 Apl.93) 5 Oct. 93) 
5 May93) 5 Nov93) 
5 May93, 5 Nov93 
5 May93) 5 Nov$3| 


5 Apl.94, 
5 May94, 5 
5 May94, 
5 May94 5 


wee { eee | eee 
ApL§3; 3 Nov93) 3 May94 
May93| 4 Nov93} 4 May94 
Jne. 93) 4 Dec.93) 4 Ine.94 
July93 6 Jan.94| 6 July9 
July93, 5 Jan.94) 5 July9s, 


5 Jan.94, 5 July94 


3 
4 


1024 ICoup. due, May 94 plaid in full’, and 3; 


16 May93| 6 


| 5 July93' 5 


5 6 July93 6 Jan.94) 3 July94) 


ou accoun)t of Nov. 94 
6 July93) 6 Jan.94) 6 July9i, 6 
6 Novos} 6 May94, 


i Jan.95 
6 Nov 


Jan. 04 5 July 94 5 Jan.95 
§ Angi3 6 Keb.94 6 Aug9t 6 Feb.95) 
2nd half comp due | Nov. 91. ‘pd. May93} 


6 July93! 6 Jan. 94) 6 July94; 6 Jan.95 
6 Jan. Py 
5 July93, 5 Jan.94| 5 July94, 5 Jan.95 
5 duly9s 5 Jan.94, 5 July9s; 5 Jan. 95 
6 May93' 6 Nov93\ 6 May94| 6 Nov94/ 





| 6 ApL$3! 6 Oct.93) 6 Api.94 6 Oct. 94) 


6 Jne.9.| 6 Dec.93; 6 Jne.94) 6 Dec. 94) 
+h Apl.94) 440ct. 94 


*\Coups ‘Sly 91 to Jly 13 pd. in E,atre Rios |Fdg. Bas 
26, Osage Fb. /91 to Aug) 93 pd inE atre Rios |Fdg.Bds, 


¢ 1093 109 | © Apl.93) 6 Oct.93, 6 Apl.94, 6 Oct.94 


CaPITAL. Monte, divs. yld.| 1895. | 
—}| =— \Investor 
NAME. eo [ey | 2 2\3 |g | Busi then es et 
Shares or 22/3) 2/ 4 ia | Price. El? 
Amt of Stk Stock. x | | 4 | Dowe.percent| m | 8 b- 
EK Ra erat pioneered |__| | __ 
Ste Bg ted sand ao a nf enh ar (“be ben 
th Hrbr 
* "1995, Gtd. by N.Z.Gvt 100,000 100 |100 |106 tor 106 1106 107 3 15 
Hamilton (City of) 4% Debs.| 482,800} 100 {100 [10s [1074 106 [107 | 1074 | 3 16 O\LUT} 105 | 
Hobart Town 57, deben, 1930) 150,000 100 |100 113311331133 1134 11g | 4 6 
iaverearg (Boro)45%db, 1936: 89,400 oe {100 ra oe 104 /.03 /104 | 1034 | 4 7 
Kimberley ( Boro’ot),6 feds. 33,500, P1900 105 105 105 105 | lug | & 16 6.105 /103 | 
meer) Satan e| S24 m7 3 2h 
Do 7 % 2nd deb. nds 5 5 BE hi sen | 323) 32 | 
ton (Town of) 4% db 
1916 (Int.g.byTas.Gov.) sian 100 |100 ae os 103 104 | 1054 | $ 16 3104 103 
‘ Ladn(Ont) exWirwas. .dbs 98; naan = 100 tee ret | iy 1033; 1034 | 5 12 61034 1034) 
. t NZ. )Hav-6%,1929) 124 (123 | 193) 1 0123 lly 
ae 82) Bd. of Wks.| fa es: nen | 103 lo Le , . , | =? : 
4% Debs. 1921 .........-.. 900,000 t 103 103 | 1038 | $ 16 0104 1023 
= we 05% debs. 1896-1907 125,000! 100 |100 | 106 ‘106 106 {106 | 1058 | 4 9 91105 1053 
atps Do 44% debs., 1908-27 ...| pest = ae | as 0B ve o | 1043) 4 5 6/105 (104 | 
Do 4 % debs., 1915-20-22. ,000 102 103 | 102 | 3 17 3/1034 1u2 | 
; Melbourne Har. Trust5%1908) 500,000; 100 100 | 1108 '1064/104 !105 | 106 (414 §108 lus | 
; Do 44 % bonds, 1915 ...... 250,000 100 100 |lu2 1u3 2 ed 103 | 4 6 3/105 101 
~ Do 4% bonds, 1918-19 ...| 1,250,000 100 100 | 96 | 974 95 | 97 | 97414 4 9 99) 95) 
DoTimys. Vst.45%dbs 1914| 1,650,000 100 |100 103 jto9 1083 109 | 109 | 319 gill los 
— sk Fie Brigades Board | ee] | 
e ire rigades oar ' } 
(Mell surne)4%Debs. 1921) 100,000 100 100 led ‘103 103 103 | 1034 48 g 103 103 
st Mexico (City of)5 %ster.In.| 2,308, ‘500! Stock!100 | 59 | 654) 534) 64 | 635 13 7 9g) 644 564! 
stor || | Montreal52Z(142Zsk.fd.) 1903] 230,000 100 100 106 107 106 {106 | 106° | 4 5 3107 1043) 

t Do 1874 (14 % sky. fd)1904 05,500! 100 100 | 7 106 '106 | 107 14 7 6107 /1045 
7” Do 5% 1879, red. by 1909} 136,500} 100 100 a7 os ho 107 1107 | 108 14 5 Glos husg 
stps Do at 7 40-year bds. 1933 150, 000) 100 100 oe | 94413 27 6 97 | 93 | 
é Do3% perp. stock ......... arg Stock 100 | 89 | 39% 334 | 895 | 3 8 Oo) S9z B64) 

Do4%deb. stock ......... 1,000,000 ” 100 | AG] 1034, 107 | 108 814 § 1083 105 | 
Montevideo bds 4%asdg 6%' 1,238.6 ' 100 100 64 | 643. 62 | ‘eo | 62: | 6 19 65 | 62 | 
Nayier (Bor’gh) 6% con., oa 70,000! 100 100 LL Lhd jtat 1h | iL | 8 7 oil8 (131 | 
stps Napier Harbr Board 5%,1920; 300,000! 100 100 [109 109$/1082/108 | 1083 | 4 27g 110 1u8 | 
| 0 5% deb:,, 1928......... 200,v00! 100 100 ro lus | jLO+ | (104 | 105 | 4 16 g\i05 (i038 
| Be Fiyats Har0 bs,190 | ance 100 100 | LU3s 104 | Hoag 103 1023 |6 0 ¢/lU4 
stps ew York City 6%,red. 1901, 

. coups. payableat4/1 pr$)#15,000,000 $100 ‘1024/1124 114 12, 1125 14 | 4 4 g 1154 1123 
sbps nt __ , ietace ye $1,564,000 $1000 102), i 1025) fjlozs|l0ze 112g 15 9 g/1024'1028 
stps maru (Boro of) Cons, 5 ‘ ces | 
stps bds 1920 ses cay’ écpabiinaiiees 173,800, 100 1100 | 94 ry | 94 94 | | 97 |6 10 oO 964 94 
stps Oamaru Hrb.Bd.6%dbs.1¥8.| 'F.] 50,000; 100 ‘100 | ort 874) 85} 85) 85 | 7 1 3) 88 85s 
tps Ong 1879, “1919” ai | 100,000) 100 ‘100 | 4 45) 45) 45) 40 . «=| 4 45 
st 0 Harbr. Brd. 6 % 2 
ies 1Y drawing tres 1880 90,400 100 100 | 192 102 hoz '102 | 103 | 5 18. 9 104 102 
stps Do6% debs. 1881 red. 1921| 96,800) 100 (100 | Abbg 1135 111 1134) 112 | & 2 | E14 110, 
tps Do 5% debentures 1921.. 106,500) 100 100 | $33 B34! 834) 934 822) 6 12 9 86 | 824 
tps Do 5% consol. bnds., 1934 378,600 100 (100 | 82 | 82g, 81 | 82} 8i5 | 6 9 G 5d) Sl 
stps ere Ger 6% 1883-1903. 42,720, 100 100 | usd etl 1055 41005 1066 | 5 9 6 Ve 1% 
stps 0,redeemable1904! 92,400. 100 100 ‘tld (Al4 | 1134 | ge ail i 

Dob %, redeemable 1895... 62,000! 100 (100 lo OL 10L 101 1045 ivk 101 
tps 2 vear debs.... ...... } 120,000! 100 100 \iu8 1035 1073 103 | 1084 5 g 133 1073 
abps Parana Waterwks. 5% %bonds| 208,800) 100 100 | 30 30 | 30 | 3) | 25 wiith coup 30, 30 
stps on iGity of) of) 6 % boads| 197,400' 100. ‘100 264) 26) 265) 26} 28 oinsJan.y4) +64 
Iza eth 6% Waterwks| 
stps Loan (1% sk.-fd.frm.’85) — 132,200' 100 | ‘100 joo 4109 109 1109 | 1093 | 6 12 
tps Pt. Louis is (Mauricius) 51934 136,20u, 100 100 |103 (lus j1u3 103 | 1055 | 6 O GO td 103 | 
stps Providence uity 5 % bonds) 251,200; Stock'100 | 182 101 984 101 }1utg | 5 0 G1Ols 984) 
stps ebec City 6%, 75, red. 1905) 220,000; 100 {100 {112 |114 hz 114 1135} 4 8 glld 112 | 
stps |/MH |} Do6% "78, red. 1908... .| 102,739! 100 ‘109 414 AIG [tbs LNG | 1133 | 4 L9 YG 113g) 
stps Deis Deb, 1914- is, a 77,000, 100 100 (404 105 104 1 05 1044 4 3 9 106 104 | 
stps ; stg debs. 1923...) 313,100/ 100 100 oat 10i | 98 (101 | 1003 3 1) 6 es 964 
) € Janeiro 4 %/ belie. 532, 100) 100 /100 '7t/69 | 69) Ji 1515 6) 72)6 
stps e4%bonds red. by dedi! { { 
| a 1958, guar, by Italy! _ 643,200' 100 ob | fate | ose fase | ve |B TB see | 
2.3.4,5,6,7 & 8 iss,, 1960) 6,092,520' 100 100 | $2 | 55 | 82 | 814 83 | 416 ¢ 89) SI 
al ae 6; 4s F. Bds.,1921) 198,400,100 | 100 | } BF | 87 | 253) 37 | eee les ae 
rling, 1918 .....| 992,000 | 27 | 27 | 27 | 27 | | nit | 23 | 25 
sia e(City of 6xStg. Bas.| 257, 900, 100 {100 | 19 | 19 | 194 19) 185 | nid | 194) 18 
. n(C.of.N.B.4°%/dbs 11934 108,400 100 10) [105 105 (105 105 | 105} 105 Lvs} 
| SRilda(0.of) Meib. 44% debs. | 50),000, 100 100 |lU4 104 [103 Lut |, |g 7 G08 (103 | 
bi ap red. 1893-5, 547.400 200 |100 Pe Lud jtut 104 | 102 |... [tut ae | 
20-year bds,, 1911) 500,000, 100 |100 [104 105 lus 105 | 1044 | 3 14 6 103 10d | 
toby 257,009) _ 100 {100 |105 j1v5 105 |10, | 1034 | vve [LOS [105 | 
( of) 6 ‘Kae 1S. 77, , 450) Stock |t 00 | 389) 834) Sb | 86 | 88 |g 19 ¢ 39 | 86 
, B) “ietbourne City, 581915} 380,000, 100 |100 | tos {1039 Lud 03 | 1034 | 4 19 9)lvd 103 
; [gon 44% debentures, 1919| 128,700, 100 | ‘100 {01 jwwisitut 161 | Log | 4 12 v)192 [101 | 
|"Ydney City 5% Bds.1904,..| 258/000! 100 {100 U8 Aly [1 8 110 | 110 | 3 26 v 110 |.08 | 
Do debentures, i912./ 640,000 100 |100 j1u6 | 109g 105 106 | 1064 | 3 12 6107 Lud 
, 4% debentures, 1919} 300,00, 100 1100 |106 107 jivé [106 | 107 | 3 13 5107 105 | 
. De (N.Zea.)7 Zdeb.,1910) 60,000 = 100 116 (416 LAs [116 | 12) | 6 19 Slil9 116 | 
: : Hb. Bd.5xdb.191 481916 200,000. 00 {100 | 100 uv /1v0 {Lov | lu0g | 5 1 S/LOL 100 | 
: Dong 4 ster.deb. 1895. 97} 171,c06) 780 100 104 104 /1us 104 | 102} | 5 8 9/104 Lue 
| Sx Watrwrks.1897-1904 410,900, 100 {100 119 113} 110 110 | 1135 | 6 9 98184 110 | 
| | Do sterling consol. 96-8 160,350 100 {100 [104 |Lu4 \104 lus | 106 | 4 27 9}t06, 204 | 
pe 3b bonds, 1929 ...... 686,500 100 |100 y6§) 943 96 | 963 | 3 24 6) 964) 93 | 

. Doi oe con. deb.,1919 136,700, 100 (100 vo Lid 12g 124 | ties 4 2 ate 108 | 
| Strin bnds,,1§ 100 /102 104 {102 (103 17 
yoeasl mp Ka. 1887-1918 assi6 4 100 hoz 1034, ‘v2 1103 108) 3 16 6}(034) 101; 
nae Paraiso 54 % Bonds... 20),000' 100 (100 ‘165 ‘106 104 106 4 9 0105 '103)| 
Oe 






| & July94l 5 
| 44July93) 44Jan.94, 44 July94) 44Jan. 95 


| & Apl.93| 6 Ocz. 93 
6 Apl.93 6 Oct.93 


5 Jne 93) 5 Dec.93! 5 Jne.94) 5 Dec. 94 
5 July9s| 5 Jan.94) 5 July94) 5 Jan. 95 
6 July93| 6 Jan.94| 6 July94; 6 Jan.95 
6 July9%! 6 Jan.91| 6 July9s; 6 Jan.95 
| SiJalyos 4hJan.91) 44July94) 44Jan 9 

. | 4 duly94) 4 Jan.95 
4 Aug93) 4 Feb. “2 4 — 4 Feb.94 


. | 4 Apl.93. 4 Oct.93| 4 Apl.94! 4 Oct. 94 


4 Apl.93) 4 Oct. 93) 4 Apl.94) 4 Oct. 94 
6 Jan. 9) 6 July9u 6 Jan.91| nil since 


5 | 6 Sep.89} 6 Mar9vU) 6 Sep.90) nil since 


6 Jne.90! 6 Dec.90)nil beewn) 6 Jne. ae 
| 44July94) 4$Jan. 95 
6 May94 6 Nov¥4 
4 — 4 Nov.94 
“ > Uct. 4 






6 oe 6 Nov93 


6 Mar93! 6 Sep.93) 
Jan.94) 5 


5 July93 5 Jan 94) 
4 7 4 Jan. 94) 


7 Suiyoa 7 Jan. 94, 
5 July94: 5 Jan. 94) 


6 July93, 6 Jan 94 
3h fuly93 3$Jan.94, 
5 July93, 5 Jan. 94 5 July94) 
4 July9s 4 Jan.94 4 July94, 4 Jones] 
4 July93) 4 Jan.94 4 July94, 4 Jan. 
29/93 ly,94! 54Jan-95 


" |Rearv. & 
‘Bince. aft 
\Last Div 
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THE INVESTOR'S MONTHLY MANUAL. 
COLONIAL AND FOREIGN CORPORATIONS—Continued. 


Prices OF THE Last yrs.|PRICESOF 
CaPImraL. Mowrs. divs. yld. | 1895. 


Ce Busi- Investor! chee eenemensitnias 
NAME a of | Share =| E\3 pi Rate ¥ aa Four. Reary, & 
hares or! or | ° 6 | \3 per Annum, including Bonus. Bince. 
Amt of Stk Stock. im) sia Done. |PerCent.| 2 | .§ * Interim. : Lambie 
ee | A | i ee -— eels . 
Vv ancouver (C.of)47/ bis, 1961 121,200, ... | ... 107 (105 ‘107 et 5 {106 105 Bae ee ntat | . | 4 Oct.94 
nae r G. bds., 1932) 117,200) ie | 107 105 4 0 107 |105 Sar Pee 4 Aug.94| 4 Feb.95 | 
dite. 6%deb., 1905 60,000, 100 1100 | | 98 93 | 98 | 99 99 | 6 99 | 98 | 6 Ine.93, 6 Dec.93, 6 Jne.94| 6 Dec.9i 
Welleagton (N.Zea)6% 1907 £200,000 100 100 116 1164116 116 | 1164 9119 {116 | 6 Jne.93, 6 Dec.93, 6 Jne.94) 8 Dec.94 
Do6% I[mprv& Water, 1929 £230,000) 100 | i 100 123 (1244 123 |124 


| 124} 0 1243|123 | 6 Mar93! 6 Sep.93| 6 Mar94| 6 Sep. 94 
Do 44 % debs., 1933 165,000 100 |100 [110 111 {1095110 | 109; | $ 1105/19 


re . 44May94! 44Nov.94 
WellingtonHbr.Ba.4}%1907, 100,000, 100 [100 107 1074 107 HoT | | 1073 9 1074 ~ ae 44Feb.94 4hAug. 94| 44 Feb.95 
Westport Harb. Bd, 4% debs. pA) cd 
1925, gtd. by N.Z. Govt £100,000 100 |100 106 108 106 1106 | 106] 2 106 |106 | 4 Mares 4 Sep.93| 4 Mar94! 4 Sep.34 
Winnipeg 6%, 1907 500 100 /100 17d 117 117 41173) 1295 $ 120 |1174 6 July93) 6 Jan.94 ; July94) 6 Jan.95 
Do 5 %, 1914 £138,000 100 {100° UL 1d dat Ut! ing UL 110} 5 Apl.93) 5 Oct.9° 5 Apl.9¢' 5 Oct.94 


[Feb. 28, 1895, 


DIvipENps. 


en 


MISCELLANEOUS COMPANIES. 


DOOKS AND HARGOURS | iio peace ey eee 
Alexandra(Newpt.&S.Wls.)| £365,000) 100 |100 | 92}, 96 | 92) 96 | 94 | 3} 96 | 903| 44ApL93) 440ct.93) 44ApL.94 3 Oct 94 ) 

Do 44 % Ist preface. stock| £515,000) Stock /100 1107 /110}/1074)1105) 99 | 6)1105 1074| 44Apl. 93} 440ct. 93! 4haplo) 4y0ct.94 - 2157 

Do 4°/ debenture stock...) | £395,000| Stock |100 102 |1053/102 '1054; 1035 | 9|1054\102 | 4 May93| 4 Nov93| 4 May94| 4’Novgi) 
Ayr Harbour, A. £236,700) Stock 10 | 983, 984) 983) 938 $939 | 938]... i | 3$3me.94| 34Dec.94 

Do B. £133,251! ,, {100/98 | 93 98 | 98 | s}93|98|  ... <x .a1 4 deta A Dec $2 

Beltest Hor Gor. 4 bonds| £891°329| 160 {100 |106 \10S 303 {108 | 61108 108 | ... | 4 Jan.94| 4 July94) 4 Jan.95 

Do. 34 % Stock £50,000] Stock |100 106} 108$|106} 1034, ... 6103}, MM costod tas B$A pL94, 340ct. 9! 
Bute Docks, 4% deb. stock| £1,000,000| Stock |100 1274 1294 1274 1284) 139 1204 91204 1288 4 Jne.93| 4 Dec.93] 4 Jne94, 4’ Dect 
Callao 7,500| 154| 154 5 6 | [5 | 5 (5/6 psfor 01 5/6ps folr 92 dJly | 935/6May 94 | 
East and West India Dock| £2,385,500| Stock |100 | 16 | 173 6419 a) (2 | 16 3 JulySlail.. sine. 
Do 4% debenture stock... £2,130,047| Stock |100 105, ‘1084 103 |104x) 103 61074. 103 | 4 Aug93| 4 Feb.9s : Ang94) 4 Feb.o: ‘366 
Do deferred deb. stock...) £320,500| Stock |100 | 774! 772| 753) 774) 75 |. i“ 


Se 
i. 
So 


BW Tre 0% OG. HY Lo 


6 


arene a" bl elt i aa aig i HI 0 Ait t= at pa Not oA Te ea mens anted 


ah 


Se Gn Ge Ce See Co So 
mm ma 
-_ Neo 


a4 75 | ni! 26/|8 Aug. 945 % Feb.95 
Hill’s Dry Dock& Enginrg. 7,100) 20/18| 38 5) 33 5) 5 33 | 5 for 91) 3 for 92) 3 for 93 nilfor 94, 5,459 
London & St Katharine dies. | £5 ,756,697 |Stock {100 | 46 | 463) 43 | 44x, 43} ; ‘| a 43 24Aug.95) ee 94/23" Aug94| 2 Feb.9/ : 
Do 44 % preferential £420,000 |Stock |100 11325 1324 Salsislase 6/1324 126s) 44Aug93| 43Feb.94) 44Aug 94) 44 Feb.95 
Do 44% new preference,’78| £600,000 |Stock |100 |1274,130 [125 |1285|x123 u|130 (125 | 44Aug93 44Aug94) 4}Feb.95) 270319 
aoe Peg stock... | €2,705,861 | Stock 100 123 |130 11274) 129 130 130 |127 | 4 July93) 4 Jan.94| 4 July94 4 Jan.95 
Do 44 %new pref.,’82 . 600,000 |Stock | 100 21s, 1233'120g 1214 


.0 x1203 0| 1234 1208 44Aug93 45Feb.¥4| 4)Aug94| 44Feb.95 ) 
Annuities} 33 | % (102 \104 {102 | los |. O04 (102 Jan. July 


Mersey Docks and Har- 3§ | Z% jL04 |105 |104 1105 | 105} $}1054)104 a Se Gb 
bour Board ......... 33 | % |105 \106 {105 /106 |... r 0)108 {105 a July 
yt eB '1034}106; /108 31064, ve 51084 1064 i | Oct. 
Milford Docks deb. stk., A} £398,867/ Stock 100 224! 225 | 224; 224; 20 224) 20 | nil since 
Millwall Docks £599,700) Stock |100 | 59 | 59) 58 | 59 | 594 | 60 | 58 94! 3hMar95 
Do 5 % preference £490,000| Stock |100 |1324)1324)132}|1324] 134 6|1324|1323| 5 Sep. 94] 5 Marg | 
Do 44% preference ...] £250,000, Stock |100 |106 |108 {103 |108 | 103 3/108 |108 | 54Sep. 93 44Mar94| 43Sep.94) 4;Mar95, - 4,994 
Do new 5%, perp. pref., 87) £171,650, ,, \100 114 /115 [114 |L14 | 115 G115 |LIBg .93| 5 Mar94 p.94| 5 Mar9., | 
Do5% perpet.deben.stock| £443,457, }, {100 |1394!142 |1305\141a] 142 O\142 \1394 | 5 Jan.93 } 
NewhavenHarbour(guar.4%)| 27,000) 10 | 10 | 134) 134| 135) 133] 135 S| 134) 124 | 4 Jan. 95) 
Surrey Commerel.Dock,ord.| £964,814) Stock |100 |126 |127 /|i2s 1245] 127 6112341124 | 7 Apl.93| 5 Oct. 9: .94| 5* Oct. 94 
Do Particip. 4 % pref. Al £154,000; ,, {100 | ... |129$/1293/1295) 1295 12941294] 7 Apl.93| 5 Oct.93| 7 Apl.94) 5*Oct.94) | oogyay 
Do 44% debenture stock.) £140,000) ,, |100 | ... 148 |148 (143 | 148 6148 {148 pL.93 .93| 44ApL.94) 440ct. 94 ' 


Do5 % B preference £199,000, ,, \100/ ... 337 i874, 1374) | o/1s7s) ae f . 9: 5 Oct. 91 
Swansea HrbTrt,47%Stk 1946) £1: 9,967, 100 |, “ 4 Ine.94 4 Dec 94 


Tyne Pontoons and Dry | | | : 
pas pane 10 Ded Edel Boos Aim | es ‘tol el ae . QL-s 24 for 92-3 G for93-4 2,749 
AS & ° crepes] —ieneeenem—| — Jaca 
ttinn to | on on 10 | 10 | 205) 214 204 214) 203 9} 214) 20 |10Apl.93|1040ct. 93 LORApl.94| 1040ct. 94, 
Consumrs. Gas | 7% max 10,000) 10 | 10 | 14 | 14 4 | 143 133 6) 144) 14 | 74ApL 93) 740ct. 93) 74Apl. 94) 74Oct. 94) } 40,434 
Do debentures, 4 % £260,000) Stock |100 |110 i110 hi ‘110 | 11¢ 6110 |110 | 4 Jan.94| 4 July94| 4 Jan.95) 
Australian(Sydaey)5%debs.| £300,000) 100 |100 {104 |106 |104 Mo 105 9}106 |L04 | 5 July93| 5 Jan.94) 5 July94) 5 Jan.95) 113,435 
Bahia Gas, Limited 5,000; 20; 20) 10;10;10/ 10); 9 6 10 | 10 3 May93| 8 Dec.93) 8 May9s nil Dec. 94! 20,052 
_— State of N. Jersey Gas | 
5 % Sk. Fd. Trust Bds } $9,000,000 $500 | 98 | 84 | 824) 821 33 80 
Belgrano (Buenos ede 20,000 10 | 10 
Do 5 % deb. stock red. £100,000 Stock |100 a | srl 874 874) i 
Bombay (as, Limited 40,000) 5 64) 63, 64} 61; 
Do New, 4th issue 10,000; 5 a 43| 431 43) 43 
Brentford Gas—Consol stck. £200,000) Stock |100 [2374/2474|2374 2474, 245 
Do pew stock £180,000| ,, |100 \189411974 1894 1974) 18 185 
Do 5 % preference stock..) £50 ,000| » |100]... | ... 

Do 4 % deb. stock 159,375) _ 4» {100 (1254/1253) 1254 1254 
Brighton & HoveGen.,Orig.| £220,000) Stock |100 \2225\227y 12224) ae one 
Do. “A” Ordinary £203,820 ‘Stock |100 11759/1794|L75 |1798) 175 
Bristol Gas,5 % Max .........| £913,500)  Sonck [200 | ‘L1Ss/L184)117 1184) 1083 
British Gas Light, Lim.. 2 000! 494) 504) 494 505) 504 


Ce eee nee! 


SM: 


1 GN BWADNNS 


hm 
Mm Swe CoN 


5 eK 80 | 5 July93| 5 Jan.94/ 5 July94) 5 Jan. 95) 
5| 5 4 7 Nov90) nil since 
9) 874) 874) 5 July93| 5 Jan.94| 5 July94| 5 Jan.95) 
7 6H| 63| 6 Jne.93| 6*Dec.93| 7 Jne.94) 6* Deaoil} 
6| 4%| 43] 6 Jue.93| 6*Dec.93| 7 Jne.94| 6*Dec.94 
92475 /2354)114 Mar93/114Sep. 93) 1)Mard: i14Sep 94 
9}1974|1854 8} Mar93) 8)Sep.93| 84Mar94) 84Sep.94) + 21,187 
& .. | 5 Mar93\ 5 Sep.93| 5 Mar94) 5 Sep 34 
5 1254 1254 4 Dec.93| 4 Jne.94, 4 Dec.94 
6 2277/2194 11 Mar93|114Sep.93|114Mar94 11 Sep.94 | gg 493 
1794'1714/34 Mar.93\$ Sap.93| 84Mar94,5 Sept.94 
5|1184|1174) 5 Mar93| 5 Sep.93| 5 Mart 5 Sep.94| 86,224 
O} 504| 435/11ZApl.93/11¢0ct.93|11ZAp1.94 11f0ct.94) += 
6) 22 | 22 ue |LL}Mar94 114Sept94) ) 5 gg¢ 
17 | 17 8} Mar 93 84Sep.93) 8Mar94, §4Sept94 
23) 25 7 Sep.93| 5*Feb 94) 5 Oct.94 } 4.847 
23) 28 6 Sep.93| 6*Feb.94 6 Oct-94 
9|1184|1128] 44Mar93| 44Sep.93 4aMarde 44Sep. 94) 
64, 6 ps. ane 93 2/ J niyoa Nov.94 129995 
o|1034| 100} y9 an.94| 6 July94 6 Jan.95 
274) 274|10}Mar93 6Aug93 104Mar94 6* Aug? 
9| 8 83 24 for 92) 2% for 93, 5 Nov94) 
ol 56 | 56 | 6 May93, 6 Nov93| 6 May94 6 Nov94) 


5t} 5 | 5 Feb.93| 5*Aug93| 4 Feb 94 4* Aug 9 
$1195 |195 [10 Aug93\10 Feb.94|10 Aug94)10 Feb.9 
: . | 7 Apl. 93} 4 Oct.93) 4 Apl. 94) 6 Oct. 94 
13/3, 14 143 | Mee 15}, 134 


10 | 154] 158) 158! 154! 15 6} 158! 15 ce i.94| 6 July) 
Do 5% debenture stock... £100,000 Stock: 100 |133))1349/1335 1344! Be ne lnsos os . July9s ; ye 194 5 Jan.95' 
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+! SPIT DA ae ieee Freeper er erp ks. 
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Bromley Consumers 10% . 000; 10 10 22 | 22 | 22 | = 22 

Do. 7% ord. ...... viugghaes €201| 10 | 10} 17 17 | 17 17 

BrushElect. Engineering, L. 90, 000 3} 3] 23 2% 25, "3y 28 

Do 6% preference 90,000) 2| 2] Qh 2g 2%! 2+ 238 

Do 44 % deb. stock £125,000) Stock |100 iLidg 11S | 114i 1163 a7 
Buenos Ayres (New) Gas, L. 50,000, 10/10) 63) 64\ 6 | 84 

Do 6 % debentures £200,000; 100 |100 §1014)101 101 | 1014} 

'| Cagliari Gas and Water, L. 7,500, 20 | 20 ws 274) 27%| 274) 273 

|| Cape Town & Dis.; Ord. 10,000, 10° 10 9 | 83) - | 
Gas L. & Coke, L.} 6% D £50,000, 50) 50 58 | | 56 | 56 | 56 | 
Charing Cross ‘and Strand SG 

Electricity Supply, Cor. 30,000) 5} 6) 5 54) 5 | St} 5k 

Chestr.Unitd.GasA(l0%mx;| — £30,000/Stock.|100 {195 |195 |190 190 | 195 

Chesterfield Water & Gas o: 12,698 10} 10 * 

City of Londoa Electric L. none . 10 | 15 14 

6 % cum. pref. ......... 


hm bee 


: ms 
NR: Sow aDS 


| 
| 
| 
| 


aXe & “Os Or be Cate OO Cdn Rete ROS 
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mh he he 
en a i | 


' 
‘| Com.Gas(10% with neni) £550,000) Stock |100 2794286 2794}2845) 2845 ae imsant ps 1240ct. 93|124Ap P94 13 Oct. 94 


Do uewstock (7 } £165,000, ,, [100 2094)2054;2094 298 3| 9h Apl.94 10 Oct. 94 
Do 44 % debenture stock £165,000 »» 100 ia2t 132} 13241324! 132 13a 1324 sl afdee.os tee 98 ane. 94. 44Dec. Dec.94! 
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$174 


749 
434 


435 
),052 


4,274 


1,187 


3,423 
6,224 


5,984 
4,847 


0095 
5,207 


1,338 
10,000 


32,513 
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Feb. 28, COMPANTES—Continued. Sri ue 4 
i eet |Last yi yrs. | ‘PRICESOF,_ DIvIDENDs. = 
mis PRICES OF THE divs. yld.} 1895. , & : 
a ae ee mee ee | Lest | Tavestor! 7 Last Four. |Binoe.aft 
_ —— ; » | Busi- atLatest 2 § # | n including Bonus f Div. Be 
ea \Share | i be = $ 3 ness | ice. << ES Rate % per An ope ‘Last ; a 
* Fen 1 - 3 | = 8 3 Done P. Cent. jee a ocean a ; “tip a 
|Amt of Stk’ ‘Stock. | —- si Jan.94 10* Jly. 94! 16 Jan.95 } 37,996 athe. 3 
‘useoames | 2452 248 (6 6 0250 241 ve Foluae 16 aenee 7 ly. 94/13 Jan.95 Ae E 
| 2453 § : a 5 a 
242, '250 241 : 7 6209 2074 7 July 94 5 Aug.O4 5}Fe Rosi . ae 
FAS. £8, bo (Con) £300,000 Stock 100 12075 2074 2073 2074 wee (are 9120 119% 5 Fob 0 Augdt! 5 Feb.95 bee 
Gute eens £200 000| Stock oo 1194 120 1195 1194 120 * ¢ 5 Feb. rr a and Oak. = be 
ser -ewaee toc $2 (Cj ooo n, pr . ce ites Ee 
Tere Ord.byatk. £535,000) ‘Stock | 100 33;| 355 189 ol S34 a2) 93 8"Feb oe tt Ang9t) 5° Feb.06 } s0.442 Ses Be 
me k. = £60, 32} 32h, 32 o§ = 16 A 91 23 $2 Aug » 94 i4 Aug 94 8 Feb. 95; ek zs pe 
“ho 5 % TerenCor, Case an 54,000) “jo | io | 24° 244 234 7 161 ; 17 O| 16% 16412 Aug93 8*Feb. “beg os ee 
r. + ane pak 
pint ithe sevens 48,600) 10 | 74) 163 17 | 165 17 | | 763 2534 12 Sep.93 12 Mar94 12 Sep. aos 4 le aes btn 5 bed 
Do new, 1874 .........- oy 12644 2764 26432704 270 4 7 2.2168 1074 4 Sep.93 4 ue. 2 6 10 Mar93.) Oe : 
Ges Light sr at 3/9) A Ord #7/100,0001Stock |100 | 1073 110 1075 Aree a7 |3 a8 6 aie cote ee Sep. 91 5 aod ila ee 
with gas =|  £100,0001' 100 (282) 253 2754 2754 277 (317 0'132$ 1324 5 Sep. + T4Sep.94 74Mar95 rede 8 be 
ciaceneakeaanetes Stock '100 3 182%} ... | 32 : p.93 74Mar® 495ef 9 , 1 ae : 
pee Dt and E 10% pref. 8.000 Stock he ozs pat est 199} 202 cae lisoilists 7 Sep 93 5 ped Rd seh o e Meroe! $2 380954 oe he 
ference ...... Stoc 1855 185 =9 93 10 Mar 9 tate 35 tae 
Be peers ebay d 13,9 10yUy'@ Sop 9 Marat 6 Sopu Maro ath 
of K seesceeenees 000! Stoc é 1654 167 | 23' 4 July93 4 Jan. 43Jan.95, | Rag ee 
Doi 7, Hetock | £463,000) 1674 167 1653 9 2 9128} 123 94 4iJuly9) 44 a's . 
setenenens tock 100 1284 128 $ July93 4}Jan. Jan.95 J a0 Et 
Do 10 % J stoc re £476,000' S 128} 1284 128 a 3 3144 11354) 44July 9 6 July94' 6 Ja 
pevapesangces tock 100 1283 42, 1425 | 8 93. 6 Jan. Sep.%4 A : 
Pee a hentai os ae 850 Stock ve bad, oa 190° 190° iw 3 ; ; seo 20 | 10 M93 10 8.4 S = meee z theme 94 } a ES Ate 
f ‘ 5 * 5, ’ eS 3° 
Deby dstntare pc] 2908000 Sink 100 1 2m 203 Son) $7 0303 301 ID ApS BRO) § ARM Gc BH) 157 
Do 6 % de S 201 203 201 20: "133 !5 0 Oo 15 2 Dec.93'12 Jna. ; 4 
AandB.... 9,000, 100 100 | 34 14 13% 0 2424222532 Jne.93 !2 Dec. #4 4 Feb.9o, ’ 
. -  dlussapenmabananecnea £7 10,10; 14/14 1 241 239 | 5 OC 024242223): 93 4 Feb.94 4 Aug AFeb.95, ... eb 4 bee 
cong & China Gas, L in 100 [2345 2424 11g 102" oly | 3g dbo bes ie eee eee 5 sep-04| 5,050 “ites te 
Hong Kong tinental Gas... Sa et00 100 |100 102 102 | 110 | 1093 3 3 Gils 5 Mae 93 5*Sep.93 5 Mar 0 Aug94| wh Pe 
Try. debs, 1898-9 £173,600 sie 2 IC ie a ee a ody akin eae 1s Areas) Hote Aug9 pm wr nee iba 
J ee 5 | 78,78 Tie Tis 225 | 410 6 37 Aug93 7 Feb.94) 7 95). a bee 
ure i amt] OE 8 so 3S 2 5 i | em aoe tea oe ie a 
td.GasLght. A s 100), /100 (17 ee | Mel s 3 Se ee (8 July93,_4* Dec 93 5/psMy94 \ 3 1,073 a4 
“Ty gp hated £230, 923) ire Male ' a 4 br 0 104 91 913 '2/p.s. es bores 3 Jno 8 Des 94 : at: Hy 
4° leb stoc eeeeeease 15, | | 9'8 1 16| # ,5 Jne od . 5 mi By 
Sporty Mediterran. tine: 49,900, 10 10 | 10 10f a fone | eae 5 Oct. 93 5 Apl.94 5 Oct. 94,1 ya qz9 “Sead 
Metrop Phebe ON gxopo00) 100 100 | on 4 0 613 IML | 5 Aplgs a ate 4hApL94 earan” os aad ryhag ba 
Y ae oe ea _" 113 | ; Apl93 20ct. 93, 44: 94 5*Nov9 k 4 
Do 5 7, debs. Mel- | Pie eee ite. tee 0,108 {108 | 44 *Nov9s 5 Jne.9 5,226 Ba EE 
Gas of Me | 100 100 1 1074109 107; 4 4 ae 93 5*No 49 payee i ee ie &4 
“seg zcien 190) anon op 19 we ee te AE FO oy Se Se a or ae 
*% debs., 191 27 096 20 20 202 197 202 193 | 7 eg ea 3 7*Jne 94 9 a ‘ ~ ; 4 
wetin Gas, aa £600,000 Pe t90 ral 7% 74 i 7 510 3 i] Zi cee Sees 7*Jne. 94 9 eas mrinny ttits 
Notting Hill Elce LightsLef| 6452) 1 ae Se are! elses e s*Jne.93 8 Dee93 y Aplodl 7 Occoa 933 ES 
fesiGes lintel} sdoo '6 SS th he eS at) Aa) ceaee Snes Apl.94) 7 Oct.94) and 
Onl Gan Limited te soo Bi Lt 1 it z 4 4m 715 6 44 2°) 4 Pav. 01 nd beta, 2tactL.) Feb. 94 ges A 
Do new, 1865 .........000+4 15,000 | 44, 44 42 000 2 , ts : ce 
7 eee tee | 5 43 ‘é 2 2 10 94 - 
Do new, 1879 artes 12,000 : 0 2.2 2 2, 6 May93. 6 Nov93 6 May94 Sas . 1 
Ottoman veiase 16,687, 10 — 107 105 | 5 16 3107 lie ; vac on 6 Dec.93 6 Jne.94 Sha i 
Para Gas, Limited ............ | 7 107 107. 7 5 16 60th OTs % 3 a 
People’s Gas L. s evaeL kde | £420,000 a 1085 1044 1025 104% 1045 | 4 b.94 (for year) 4*Aug94) 9 Robe } 15,120 ae Be 
ee es %... renee une N00 | 7! #2'4 3 9) 8b it 7 Ang®3 Feb. 94 re on 6 out aa 27,371 a 
Do sterl. 2nd mo 8 73 i 48 0 0 9) 83 1 7 93 6 Apl c , . 
Il Elec- 5: 8 ; ; Ski 4 O 1.93 5 Oct. 94 
Peal eB tee nyt B= igusceiia est }eooe || aa 
Zo PEER... sssesesseeees | 10 | 10 | 225 ‘204 225 aon tc 9 sane ee ee eae ee eae 9410 Sep. 95, Ea 
Gan Pele Ges, See £135,000 Stock |100 boar 593 laze (225 224 3 > glee 222 10 Mar.93,10 Sep. 93 10 a ie 
& - ; ~ te £ hs 9 
Se. et ere 100 weer te 355, 3394 15bMar93 15}Sep. 93) Typtinyaa 54,455 | ee 
se debd Rhea octuen’ tab £229 } = 4, 9 9 > 4 Se 9: 4) . ge: = fj 
senaudectes cadeorouctete 243524, 355 | 4 oe 95:12 Mar93 12 Sep. r94,13 Sep.94, 
loth Micksopoiitan A stk £500,000) Stock '100 3424 ad ~¥ A 294,295 | 4 I ‘3024 2054 13 Mar93 13 aon = 7 Julyod 5 Jan 93) es = 
(10 with gas at 3/6) ... £1,350,000| Stock nee poe 3024 2973 : ot es as $\1714|1674 crete Of for 9! 9} for 93 hie sox. 9a ’ Re: 
Bstock .....ssesssseseees £260,000! Stoc 171 1679 16! 1S 1,% + : 9} for 9310 Mar 94! e : a 
pdsthechdnuhaccotass k |100 1695 eae | 10 Mar93 10 Sep. 94) 84Sep.94 
saahene 5 % deb. stock.) £750,000 ees 109 | . 205 | 05 | 419 o 205 28 8hMar93. 84Sep.93 pete 710e.94' 5,750 oan 
sooth Se ields Cons. i) £197, ‘600! Stock: 100 |205 a 205 | 190 190 | 411 9 143 "a 74ApL93 ioe 10’ Dec. 93) 93, 8 May94'| 9 g99 | sag 
uth Shields Gons. ...... 90 7 ot . b 9, ‘Me " 
Sunderland Gas—Original.. £52,500 Stock. e aa 125 7 4 0 125 12410 palyo3. 3 Deo93, 5 Juljo4| 5 yg a. 
Do 84 %maximum........ 5,906, 10 10 | 124 124 124 124 125 |5 6 0! 994) 991 5 Ju 193 3 Sep.93 5 Mar94 4 oe oe ' ba» 
ren Sthetes,& Dryp'l Ga 17 oeel ne TAS | out! OOH) Q0tl 905 ene 218 0 8) 7h 4 Sep.92 10 Mar93 10 Sep $3110 Mar 94} wi if . 
'Tusear. Gas, Limitea......... 139,600) 109 100 | Ti 8 7146 7z eons \ 4 18 6203 204 10 Sep. '. 6 Mar93' 6 Sep.93, 6 ee ae 
estminstr Elec. ’ 98,960 ar 7 72 73 —— — 
slverhampton Gas «...s000s on | pete cae | 3, 6 Feb.94 6 Ang 94 ee “ 
Do 6 ¥ Soat, & STEELOOS. soy neae O% 10: 617 9 10) 10:6 _— re 10 for . ' Navd4! =. 
Sete aed in| |v teal 12 1 alee Soa eect iy 
cum, pref Ode eee eeetes % 22,000) 10 10 ; 24 124 12} 123 124 5 13 0 1923 190 | Stl 93:32jNov93 324°My “94! oe Aol 93 663° 
— Sanh ee L| 15,000 oat tis 190190 190 358 oat (818 9| 253 ." — 2} ApL91| 2hapl oznil 04 26, 
Armitage (Sir , 2,000,000, Stoe 4 259 24 | 259 nil. | 2 3 8 Sex 93 6 94! 
y mary »Mitchell,& Co.,L 6,500 10| 8 2 4 ig ly 248 10 05) 516 Apl.9 os ny93.15 Pol Feb.9410 July 
ton Coal, Limited .... 150,000 74 74 1g 51 5] 5] ty a2 9 19 18 25 Feb. a Jan.94\ 5 July94, 5 2hApL. 94 
Sy oo le ee ele oe ge @ Ant S4s0g3 taal SPARS an 
ee 9600 0} aa ee bI5 gS 91, 2EAp “<t 
& Co.), L "B00! | 10)... | Ee | St 53! | ¢ Apt | 35 'Re 
mse (Hy. & G ’ beciede scene) A 1 42 | 4 oi Mf 1l4 att ; ‘3 0 ub a 214 | Aan Feb 3 Aagdt (ee year) ‘2548 
Soa cad: ier | ae ee SS dais 7B | Bad Dondl 10 Dec.92 aie Octall itsiner IDE: kane 
echoed sbi’ 23/604! | :; sie Bos 2) SOct Bt; 
Do 5 % preference ......... | 10} 10! 3) 8) & |) Sh 93.10 ApL94 
Brown Hayloys Stasi *6,085) 10 | 10 | shi a 16°F sine aushas aatte eae 5 ApL oa Sock oa seeses 
irntable Gas Coal, Lim... ' 10,000 10 | 10 BL 114 LI3H 113% 114 | 5 3 5 o% 23; 5 ApLBS 5 Oct. 93,10 apiee 5 $4) 
Cade Cen cene |, om 3018 25) aa ami] ant |$ & any ashi Ap | sar 9s] 448ep.96,) 
Deg game! & Co, L.. 4.000) - 4 =i 284, 284) 284) 26% 4 10 a 100), 
Pref. “A. 500 ‘1014 100},1014' 1033 
Deng TOC CC OK ee eee eee seeees A 100 tn ln0041 4 
__Do 45 'b % debentures wihaed » 





















eeteee 


ee Steel and ar 
PRO, cn cccusteorscnerceees 

D. ek and Sons, L. . 

Ebbw ValeStL,Irn. &C'al, ‘L. 

Fife Coal, Limited ihidaoeved 

Gt. Western Colliery, A. ... 

Hallamshire Steel & File, L 


Do 74 % Cum, Pref..... 
Harvey Steel of Gt. _— Zi 


John Abbot & Co., Limited 
John — & Co., Limited 
Do pref, 5%......-.0-eeeees 
; Kelham Rolling Mills, Lim! 
! Knowles (Andrew & Sons), L! 
Do 5% om £1B...---..0.0-00 
Do mort, deb. ............++. { 
Leeds Forge Ord. 
DOT S BORE vnarvesesuesiscess 
Do debentures............0. 
Main Colliery, L............... 
Marbella Iron Ore, Limited) 
Merry & Cunninghame, i 
7% cum. pref............ 
Do 5 % debentures......... | 
Mersey Forge, Limited ...... 
Nantygio& Blaina Ironwrks' 
Lim., 8 % preference... 























Newport, Abercarn, Black 
ein Steam Coal, Lim.. 
New Sharlston Colls., L.,prt 
Newton Chambers & Co., L 
Do 6 % preference ......... 
New VancouverCuval & 8 
Niddrie & Benhar Coal, L., B 
North’sNavgtn. Colls,1889, L 
Do 10 % cum. — 
Otis Steel, Limited 
Do reference piehepenbhscee 
Park Gate Iron Company, L. 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6%.. 
Do B ordinary 






eeeeeeeee 


Re ee Ela ake Oe 
7 


Fe teeeeeereeees 


Do 
Do 5 % debentures......... 
Richd. Evans & Co., L., A. 
Be WP eictrainecabseenhinaiesion 
Do debentures ............ 
Sand well Park Colli 
Sheff. Forge & Roll Mila 
eee Coal &Iron,L.,A 


CORSO OREO eRe eRe eee eeee 


Pe ens 


7 va ; B 







team 


Shelton Iron, Steel, Coal L 
Ist chg. 5 % debs......... 
South Hetton Coal, L. 





eeeeee 


Staveley Coal & Iron, Lim.A 
Do do B 
Do do 


Do do 
Steel Compny of ott Oo 
Tees Side Iron ot) Peed 





sagan, cowl . ¥ “ - pe en — eee ce Se ieee © “ ’ é 
Pa oa ’ i , 
m . re "r ayers 
s r Pe ee ee , os 
eta Peer y eaten : 
ea = ~ wee ee ee veer eee Be we 2 Srna A Stree wa ae - . - - 
‘ Seniesa aaa a eres i. ’ ’ Cee ie . meee : : nF Noe orate 
ra A a or y “ seg a eteitle GS a ee ee ee pe a ie 
Sata eh one 7 . snditey ace Tee eee: a . 

Oy. Y ae oo es ee nacre Ant - eres: - sca ese — ———— oe — - a 


Engine VWorks, L. 
Tre dezar Irn. &CoalL, “A” 
Do do Poet 








a ae eee eed 
sm Fa se ; 
: e . 


nesting, 
Do 5 % Cam. Pre. neteta 
Watson, Jno., Ltd. . 
Do. 6 % cum. 
Whitworth, Sir Jos. & Co. 
— Coal a Iron, Ltd. 
William Cooke and Co., Lim. 
ere & Sons, Lim 
Wilsons & Clyde Coal, L 














Nerbudda Coai and Iron, Li 












5,000 
£750,000 
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|. z : 3 ness | Price. | 3 E | Rate % per Ann includ Bonus, peeee, & 
Of ’ 
5 a | 4 *\PerCent.| 2 | 8 * Inte ° ae 
eee ied tian tl 
10 | 74 a 20 Ae +A 204 $17 0 a1 | 19 8 Mar9312 Sep.93! S*Mar.04|12 Sep. 94 21,475 
oe 1 ar94| 8 Sepg4) |’ 
1} 1 54 54 i 5418 7 3 3| oH 5 45 Aug 93 40 Feb.94 30 Aug 9460 Fe ‘951 * 89 
10 | 10 a. | nil $s) 42 for 90-1 nil for91-2 nil for92- 3inil for93-4)) _ . 
5| 5 | 4h mil | 4| 2917 for 90-17 for 91-27 for 92-3nilfor 93-4| f 7,704 
20 may i 13 r 9 ™ 7 2 é| 133 18h 10 Mar83}1 10 Aug93 10 Mar0s toate 4,914 
0 | 78| 74] nil [7/p.s.Je90.nil btwn |10/ Jly.94|  9)/37 
10} 9 a 33" 134) 133 153.1 178 8) 36 3 27*Feb.9330 Aug93'30 Feb.94'30 Aug9s| ae 
5| 5 Si} 73) 83) 8h 6 3 0 10 July9210 Jan.93)10 July93/10 Jan. a4 te 
20 | 15 ‘ 14 133) 134) 14 nil {1 1s 6gJne. 91) €§Jne.92, 5 Jne.93 nil Jne.94) |, 
20 | 20 | 234) 234, 194) 20 | 234 | 116 a = 19} 74Feb.92) 74Feb.93, 74Feb.94'15 Aug.94 
20 | 20 | 344! 344) 33 | 33 . 334 | 4 10 bon be 33 | 74Feb. '93) opts 74Reb. 94 hangs 66,423 
0';\10 one ese or 17) months, t., 1894) 
15 | 124 134 134, 13} 133} 16 | 9 1 9! 139) 18810*Feb.9315 Aug93| 5*Feb.94\15 Aug 
15 | 8} 9}| 11 | 8 14 i ot 93)10*Feb.93,15 Aug93| 5*Feb.94 15 Aug 94) } 125013 
100 | 75 st 3 soi 594) 553 | 6 6 1 9 Sep.91| 3 Sep.92) 24Sep.93) 5 Sep.94! 824 
20 | 15 | 164) 164) 16 162; 16;,| 4 13 3 ies 16 |12/6Jne93'7/6Vec. 93,7/6 July94.7/6 Dec.94 
10 | 10 | 113) 124] L1glizyy| 12%) 4 2 0| 1941 113 5 Ine.£3| 5 Dec.93| 5 July94) 5 Dec.94 } 210883 
50 | aa] aid] az'| ida] 12'| uid’) § a6 3 124) Dee fae T(t3/t ateoela/Marod) 1 
_ ? ee le r 
50 | 50 | 289) 284) 26 | 26] ... | 217 ; 284) % # 14/Mar.94 7/6 July94'7)6 Jan. em 
100 {100 /102§ 1103 1023) 103 417 3103 \102 5 July93 5 Jan.94; 5 July94) 5 Jan.95, ,, 
5| 5 i | nil | £15 Mar90)10 Sep. 90! Mar91/ nilsince| ,., 
6! 5 ul 1g 1g} 1g mil 1g, 14| 7 Mar90) 7 Sep 90) 7 Mar91) nil since ‘ 
50 | 50 34 | 344 4 | 34 7 0 9| 34 | 84 5 Apl.g2 5 Oct.92| 5 Apl93| 5 Aplod| 7” 
10 | 10} 8}) 82; 8 6 1 3} $3 off '10 for 91- 25 for 92-3) 5 Jan.94) 5 Augd4 24,708 
10} 10} 2% 23 Oi 4 wat 23} mp eee Aug92\8/psMr93; nil | 20,579 
2 10 iy at au Lori 5 19 sinh id) 7 Magi 7 Moves 7 Mayo) 7 7 Novo4l a 
100 \100 |104 | 104g)105 4 16 $/1033\1042) 5 May93| 5 Nov93, ay9 Nov94;_,., 
ce is} vei ve nil 3 ve\74 for 83 nil betw'n|10 for 89| nil since in 
624] 624| 863) 91 | 863| 89) 4 9 6/91/81 ... _ |80/Nov93|40/Apl.94|40 Novi} .., 
3 | 2h ft ave | ove nil ¥s)  Xeinil Ap. 91 nil Apl.92)nil Ap. SPynil Api. . 94 163 
10;10} 6; 6| 44) 43 613 3) 6 | 44 6* Jan. 92 14 July92 nil betwa.| 6/July94; 30,196 
20 | 20 | 143/ 15 | 145) 15 6 13 $\ 15 | 144| 4 Feb.94\(for year) 5 Aug.94) 5 Feb.95| 7,787 
20 | 20 | 194{ 21} 19} 19 | 213/38 3 3] 193! 19 | 6 for 91 | 6 for 92 | 6 for 93 | 3 for 94 
20 | 20 | 21 |... | 21] 21 $1217 3) 2) | 21 | 6for 91 | 6 for 92 | 6 for 93 | 3 for 94/.. 
1 | 1 i 4} 4) 2 6 0 0 if, 4} 3 Jne.92nil betwn.| 3 Jne. 94) (for 93) | 47,350 
12) 14) 24) 23) 24) 28 10 0 0) 24) 276/30 Ine.9320 Dec.93)20 Jne.94 14 Dee.94| 8068 
5] 5 | 23) 22) a} 2 110 10 6) 23\ 23) 5 Aug.92 4 Apl93'nil Aug 93'5/ Apl.94 
5| 5| Gd 65| 64| 6: 713 9} 6 64/10 Apl.9310 Oct.93/10 Api 94,10 Aug94 
10}10} 4 4) 4 4 nil. | 4) v.15 Mar.90) 6 Mar91/ nil since. 
10} 10| 1 1; 1) 1 nil, 1} 1} 8July92) 8 Jan 93\ 3 July93 nil since. | _.., 
100 | 75 | 38 | 33 | 34] 3: 4 8 | 38 | 34 |20/ Dec.91 20/June92)30/June93 paremnebt 6,135 
50 | 50 | 50 | 50 | 50 | 50 ‘3 O 0 50 | 50/6 on 6 Sep. 93)nil Mar. 94! 6 Sep. 94, } 135559 
50 | 50 | 18 | 18 | 18 | 18 nil. {38 | 18 7 Sep 3° Mar92| 2 Sep.92| nil since. 
5 {| 1g) 1gi lal 38 1 8 6 iz) 13 : Ju 4 Jar 94| 6 Ju y94) 2* Jan. fo} 28987 
44) a 883 § 1 July93 ; Jan,94| 6 Fulyod 2*Jan.95, f ~’ 
984) 93,) 932} 933 [5 7 6| 944) 914 5 July93) 5 Jan.94) 5 July9i, 5 Jan 95 
10;10; 6! 6) 5% 53 472 6) 5 7 Mar93) nilJuly93\ 24 Mar 94 (for year) 
{ 33] 43] 34) 4: $ 2 3 43) 34) 7 Mar93) nilJuly$3 2} Mar 94 (for year)) } 32,205 
100 '100 |102§)103,)i024))03. | 417 8105 |1025 5 July93| 5 Jan.94) 5 July 94, 5 Jan.95! 
18%) 194) 189} 194 6 9 9 18 183 10* Feb.93,174Aug93 10*Feb.94 15 Aug94 22,725 
4,; 4:) 4 $i “| 44| 42) 5 Sep.91| 4 Sep.92) 243ep.93) 2 Sep.94) 10,042 
174) 17:{ 8 | 15 6 §& 0} 174} 15 | 5 Nov.93) 5*Feb.941 5 Oct. 94247 Feb 95 } 59,0 
6%} 63} 6%) 63 5 11 0} 74} 6% 5 Nov.93| 5*Feb.94! 5 Oct.9424*Feb 95\ J ~ 
263) 27 | 262) 27 4 12 S*Jan.9j 


6} 27 | 264) 5 July 93) 5 Jan.94) 5 ora) 






















$74) 89 | 872) 352 515 0| 89)) 874 5 July93) 5 Jan.94 5 July94| 5 Jan.95, 
1354)1392{135 [137 8 O 0|1394|13824)15 Feb 93) 8 Sep. 93 12 May94.10 Sep. 94) ti 
734} 73.) 77 | 77s 3 17 | 77 ia £9 for 92| £5 for 93, £3 for 94 
12 | 12 | tba} thy 4 6 @12)14 30/- for 92 16/8 for 93.10/- for 94) | 95 991 
81 Bi | 69s} Su 3 15 814) 804 £9 for 92, £5 for 93 £3 for 94 f ’ 
12g 124) b2e] 12. 4 0 0 12%) 123! _“.. _|30/- for 92116/8 for 93 10,- for 94 
2 2) dat de nil. 2%) 13,10 Mar90/124Sep.90)124Mar91, nil since.| «= 
- : =: 2 mit, s} 3 one ae 91 \nit Apl.92 nil Apl 93, } 1,187 
j vs aes ree 91) 4 Apl. 92) 4 api. 93 
e 1 6; 6h nil. vy 3} 29092 July 10/00 Aug 92 nil since | '} 48,971 
° | mid, 20/psJuly|91 8. a 92 nil since | 
10} 11, 10} 11 $9 6 114 921 64 for 91 pd Feb, 92 64Feb 93, 4 Keb.94 ‘| 60,080 
100 |1104|2104| i Lus{ilo | 12 9'1104|1085| 5 Feb.93| 5 Aug93\ 5 Feb.94 5 Aug 94 
10 i Dgy 119) ty 4 5 O 119) 113}... (10 for 91] 5 for 92 5 for $5 1,98 
10 | 98] 98 92 98 |o 8 3 98 92 dd 5 for 91| 5 for 92.5 for 93 
84 12 | 22 | 2g] 12 | 7 20 O12d5} 119) 8 Oc. 92/16 Apl. 9316/ Oot. 93 18/ Apl Oa} 51788 
10 | 123 12alilyg 12 5 O O 124)L148) 6 Oct. 92) 6 Apl. 93) 6 Oct.93 6 
10 s- 2 104) O48 41i 8) 11 |104)! 6*Dec.92/14 Jne.93) 6*Dec.93 4 saly Q4, ow 
10 44:4 4 5 9 7%| 7 | 2bAug93| 2 Feb.94) 4*Aug94 4 ms} 4,498 
74 4 it 44) 44 5 0 O 4%) 44) 2hAug93| 2 Feb.94 4*Aug94 4 Feb.95) 15,172 
45 | 12 | 12} 11. 213 mil. | 13] 114)... |Dr a 478 
30 * 25 | 253) 25 | 25: 5 18 9 2% | 5} 5 for 9b | 6 for 92| 5 for 93 ‘Aph&det.| 12181 
3| 9 aL 94% | 94) 1 6 i 942) 94%/7/6 Apl.93\12/6Nv 9 16" Api4 13)0Nes 
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MISCELLANEOUS COMPANIES—Continued. 









a 
CaPITaL 
NAME No. of 
Shares or 

Amt of Stk \Stock 

ianDMORTOAGE, FI FINA/NOIAL, 7 

Australia, ue bt ss Sade 100, uF 

Alliance Trust, Limited...... 59,281) 
Do A Stock .....4....ssereees £106,438 Stock | 
Do at 7 % Preference ...... £425,752|Stock 

Freehold’ Land 
Mort. of London, L.,ord 160,500 5 
Do 6% cum. pref. stock...; £297,500) 100 
Amer. Mort.of Scotland, L.| 42,800} 10 
jo-Amer. .Db. Cor. Lf) 150,000 9 
44 % Debs .........00000+ £500,000) 100 
Anglo-Am. Lnd Mg.&Ag.,L. 36,616} 10 
tine Ld. & Invest.,; L.| 104,469} 4 
pref. shares ........0.. 108,679, 4 
Assets, Lim. ........0...00s00 100,000; 1 
Assets Realisation, Lim. (f) 49,986 5 
Do 5% cum. pref. ‘......... 40,000 5 
Australian Agricultural ... 20,000} 25 
Australsn. Mot. & Agency,L 150,009} 10 

Do 5% Cum. Pref........... 100,000/Stock 
Do4% Perp. Deb...... ... 226, 185 | Stock 


Australian Mortgagé, Land 
and Finance, Limited... 80,000 
Do new shares..!......... 40,000 


Do4% debenture gtock...} £1, 900,000 Stock |106 | 
eB: %, do. sss.cisitc2.cace £100,000|Stock | 


Austra.& N. Zealand Mort. L 100, 000 


Do debenture stock ...... £505,808 
Bank of N. Z. EstatesL.54% 
Debs. Bearer ..2......... £1 ,269,200 


Do do Registered} £230,800 
Bechuanaland Explara., L. 200,000 
Bengal Presidency (Bettiah { 

Raj) Ist mt. dehs.,1926} £448,800) 
British American Land...... 5,597) 
British & American Mort.,L 80,000) 

Do 5 % preference......... 17, “400! 


Do 4% deb. stock :. £300,000 Stock |100 | 98 |100 | 98 | 


Brit. & Amer. Trustee “and 
Finance Corp, Lim...... 63, 100 
Do Gen, Founders enue 72,098) 
British & Australasian Trust 
and Loan, Limited ei 80,000) 
Do 44 % permanent debs.| £800 ee 
Brit. Canadian Ln.& Invst..L 
British North Borneo skin - 551) 
Ti sesepissthienstnslatilbtusss 9,581 | 
British South Africa;... ssl ches 2,000,000 
Buffels Land & Mining, L. 120, 000) 
Onian and Australian 












Mort. « Agncy., L.., ord. 

Do“A” shares(4} %on £9) 10,000 
Canada Company ..;......... 8,319) 
Canada North- West Land, L.| $1,488,775 

Do Pref. Shares '......... 


$59, 551) 
Permanent n & 
_Savings 4 % Deb. Stock... 
Settlers’ Loan and 


» Limited ..;......... 40,690 
Can. and Amer. Mtg. and "600 
Re 44,149 
City of Aberdeen Land, L. 5,290 
Colonial & U.S, Mort., L. 50,000 
CuramalanLandCo. 7%bonds £500,000 
ture Corpora., :L.. (f) 199,980 
preference ..,..,.........| 100,000 
44 % mortgage debs...) £481,800 
Do 4% Perp. Deb. stock... 
Deb. Corp. Founders’ pon L|  ” 100,0v0! 
Eastern Mortg. & Agey, L. 50,000 
FA. éehitecahbeiatds 10,000 
Edinburgh Amer, Lné. M.L. 72,385 
Equitable Loan of Séotland 3,000 
Exploration, Limited (f)....) 148,000 
Exploring, . v...ssstess.sec, 70,000 
rank Johnson & Col, Lica, 20,000) 
holders Company, Lim. 39,947 
5 %, Preference-......... 6,393 
Freehold Trost Ge okie 50,000; 
4% debenture atock.. 
meh Lands, Lim,...,.\ 70,00) 
Hep Plains; Lim. ... 50, 
aastord Land & i Cale le 42,000 
Hudson's Bay .issis.ises. 100,000; 
ae and ee 


aj ea etn 


| PRICES OF THE (Last yr’s|PRicusor, 














Latest 
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%, preference ....,.++. £499,500 S oul aan | es 10 Nov 91 6* May92\ 6 D 
“67 Bo 6 % preference ......... 75,336) ee | 65 oy © 54 6 54 65}, 73 | | 6 74; 654 6 Dec.91 6 Jno92 6 Deo92| . ~~ ; ree 
Do 44 7% icred. deb. steck £375,000, Itock | ‘ido | 91 94 | 93 | 3 tj -- | 4 a6 Dec.91\ 6 Jne.92 6 Dec.92| 0 Jne. 93! 162386 
691 nel 7, irred. deb stock) £476,470 ,, 100 | 85 | 85 | 84 | Bs: a | \ 416 0; 6 | 93 | 4)July93) 44Jan.94, tpJuly94) 44Jan.95) 
Pieces | EER aia A853 fh | 41% 9S Se see not ceed ga) 
. ion, 150, 000) hea ve | a Bere 
255 ay + irred. debs... £1,000,000) eee 00 ms id ‘wh ot _ ve 1Ad 14d! 7 Feb. 92: 5* Aag92 Feb. oslall Aug a 
197 avestment Corpn. +a 25 ,009) Gi: 2 ' i | 4 12 6 1004) 97+) 4iAug93, 4} Feb.94) 4) Aug93! 44Feb 95 
ay ree 25,000) Li 1] Fi | es é ad | i 7% tee w- =| 6 aed 94, 6 Aug94 
pref. ........ £100,000) g are | | 6 Feb.94,6 A 
032 U.S. Tr.&Guar. L.5% pref.| £149,160 hey 100 1094 1004 a 100%| ... 4 9 $ 1004 ‘1003 { sia | 44 Jaly94 4 3a95) 
Van Diemen’s Land ......... 9,100 25 | 25 | | 10| 10 | 10 | 54] ode if 9 18 0} 50%! 505 5 Feb.93| 5 Aug93 5 Feb.94, 5 Aug94) 
— p> a & Son) Prop. } lo; 9 ra 10 * 10 | 10 | LpaiaySh) 14May92 1yMay93) 1 May94 "154 
7 rp.; Ist t t 7 j } i ' 
573 ||NV. Australian Exploring L. £400,000 ie 100 10% 107§)108 f107 }107 |... fo7elo5 |}. | | veo 2.95 
097 W. Australian Gold dfieids L. 100,000! a Te Bio | vee fore | cee fete fete fone Pee | “A | aps 
Wa. Lnd,L.,5¥1st me.Dbs.| £285,690, 100 100 | thal fo were foes ce | | 
00 ssn, Mort. & Invent. 8 yer ae ae hina Pi TO Hae | ar 3  § 3aivee 3 in 94/nil ulyO4) 5 Feb. 6 _ 
cum. preference...| £100, daw f cn] spf ose, | nue 1S Se an.93) 2 July93, nil 
ml) | gree sees) an 9 Su in| i |g 4 Sat 3 y& See a —— 
rn Ranches, Limited ” gMay 3| 43 ov 93) 44M 94) 
716 SPLANING it WEAVING OC 008. "| ee 44 44 11 13 3) 44) 43} 15Mar93/15 moves ee 13Sept 94. 20,040 
w and Jones, Limited 37,862) Te | 1031 acal 203! 10a! _ |__| —-——_ | —-— | 
x ce re 12,0001 +4 : | i 1Ge) = 10} 10} 5 2 9 9, 103) 103) 8 Jne.93| 8 Dec.93| 8 Jne. 94, 5} Dec.94) 
] || Brookfield Linen, Limited 8,000, 50 | 25 | 17°) 174 7 Tie) 8) ¢ ? 0 74; 74) 8 Ine. 93; 8 Dec.93| 8 Jne. 94| 54 Dee. oa) } 18,661 
595 Butler Green, Limited ...... 2.543) 25 | 25 | 10 | 5 10 | 174, «=. | SIS YX 17}, 17 | 6 for 91 | 6 for 92 | 6 for 93 | 6 for 94 | 
el Mill Co., Limited .. 10,000, 5| 3| 2 dy 22, 921.| 10 10 | mii, | 10 | 10} 5 Jne.91| nilia 92 | nil in 93 | | nil ia 94 Dr 2,928 
146 mpton Spinning, Limited 10,000) >| 48) 3H 313 “34 16! = ows 225) 275; nilin93 | 5 Mar9:| 5 May94, ‘nil Aug 94) 42 
. Orewes and Winkworth, L.) 62,500 10 | atl og 118 108] 114 213 9) 314) 34 | 8h im 91) 4 in 92) 49 in 93,23 in 94 = TAL 
620 || Glasgow Cotton Spinning... 17,500, 10, 6 4% 42 4% ye PE 103/10 eva laNov 9911 §MarBu LENO se 
pteenacres Cotton Spng., L. 14000 «5| 4, 14 1b is 43) |6 6 3 44%) 4%, 74Mar.93) 5 Aug.93) 7hMar.94 2)Sep.94; 9,322 
563 Greon Lane Spinning, L. “A” 2.000, 50 | 50 | 444| 444 fee SP ey oe ae ae 9ijoil in 9/)nil in 93) nil ia 94,Dr. | 459 
unction Spinning, Limited 902, 100 | 50 | 37 | 37 | 37, 44}! 9 16 9 46 444,10 in 89110 in 9010 in 9! 82 in 92) 2,312 
183 RR Co, Socsia ies tlicos on ee te ee ee eee tal ant o aul 9 in 90/9 in 91/74 in 92) 892 
end x cx cum. pref, . 60,000’ 10 i 10 } 3" 84) it a | 5 _ mil. 52) 4,5. 0 July 6 Apl 93) 4 July9*} nil since 
” | cor Spinning, Limited) 14,000; 5 4) 16) 1 1% wy Rifa7 # & 74) 5 Ine.93| 5 Dec.93, 5 Jne,94) 5 Dec.O4 } snno3s 
orth Moor Spinning, Li | (Ae 1%! 1% mil | OW 1% 12 in 91jnil in 92\uil in 93\nil in 94 Dr. 2,633 
gLim..| 20,000; 5| 3| 14 1d 14) if Je | mal | 
Oléham Twist, Limited 1250. 20.20; 7 | 7 7 | a 7 a { HO Ve, nil in 91\nil in 92' nil in 93 nil in 94 Dr. 4,569 
ae. ol | 20 | weed te ee . : ce fe 
48 | Parkside Spinning, Limited eel "a { 10 | A | y A : = nil. | 2 | 2 > |} 5 1 91)uil ” 92 nil in 93'ail in 94. ‘Dr. 12687 
J | ct7' Spinning, Limited... 12,000 5 3 | 2 213| 24 He Mt 2 a eee oe ie gol10 in a % in 92 650 
f || gc Spinning, Limited .. 14000 5. 4. it] 24 28) SH) 6 6 3 S18) 280 im oe in 08 Oh 5 65S 
A |\Sun Spinning, Limited 14.000! ce 8 of , g) nil. 4 #1f in Q1nil in 92 ‘nil in 93jnil im 94)Dr. 19692 
By pet Limited 0... A iy 24 2 fom) | Se) 200 te gol in 99/119 in 91 Sf in 92\Dr. 118 
United Spinning, Lim. "| 20,000 s,s) i ee Hh 4 4) 4) 14 im 9i/ail in 92\nil in 93/nil in 94,Dr18,397 
erneth S nnin winds ; 5) 3) we we ww & fs sl. i 1g in 9ljoil in 92nil in 93ail in 94'Dr 6,561 
We pinning, Limited 84000 gia} a 2 
Brood Spi inning, Lim. a i. 2.e 3 | nil. Z '¥2 th in Qiinil in 92nil in 93 nil in Ot) De 28666 
soi] | APEAMSEI 1Pa(asic1P/.DING. — S| 3) 18 1a 1a) ig 18 | nil. | 1g 1g nil July 92nil Oct 92nil in 3)nil in 94'De, 178 
abe i asecainth sell } 1} 26, 214 23 21! 214 5 2 3) 23) 25) 94 m 91 | —-—- 
or | 2B 218) 1] 24 | 3) 26) 94 im 91 | Of in 92| 94 in 93 | 9§ in 94 | 26,000 
46 | a: ae 25558 14, 1; rl -) 2% 2%) 2a) 4 Ud 3 2}, 24/10 Nov9210 May9310 Nov illu May 94 4,025 
. fly a sl as a 20. 16) 10} 9/10; 9 [6 OO 10; 9) ) 4/Apl. $3) 4/Sep. 93) 8/ Apl 94 4/Sep.94, .. 
‘ n Steam Navis. rae a oa iy 8 a 4) 14 |5 7 0| 14/13 | 5/Apl. 93 5/Sep 9310/ Aol.94) 6/Sep.9% | 
4 Stenns Ship tees — 24 + 124} 124) Ile 12) Iie 7 5&6 9 13} iy $ July93\ 6* Jan94) 8 July94 6*Jan.95, $179,841 
38] Eres “pref. cat 54000 10/10) 8 ai! OF 4 of nara 5 ‘i a4 B Mares 6 Jelya3 oo 6 Jen.ot 6 Julyos! 1, 
; ’ } 6 93 
58 rit Resta Shine J; 39,000] 10 | 10 | 104! 104) 10 | 10| 10 is a9 12 10110 Mar93) 8°Sep. 0327 Mar 9s Soboatoe eee 
cad Eastn.Shippng.L.' 10.220 6h. 6h 3% «3% 318 3H OH OSS 4 Si ;| & Feb.93 nil betwn | 5° May94 Sonos 
— —_— f Subject to founders’ Shares { Includes Insarance ance Funds. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE am va ee 
— Latent! Zi 


; DivipENps. 
tape ge Rae [Rare 
per am, includin Bonus, (Bln 
Done. PerCent 5 | 3 | * Interim. . cea 
| 


NAME, 


aa 


GT RAMEE PS &c. at 
British & Irish Steam soa 


= Last Diy 


tS 


| Paid, 

—t 

SS | Hghst. 
Lowsat, 

SESS | Latest 


ab ale is 


88 


‘ 


oof 


-Ss 


2.20 © 
»__ Sas 
Poe 


~~ O@ 


20 ‘nil. Aug, 02)10/psAg93 10/ Feb.94)10/ Aug9s} 2 

90 (12 Ine a1 Ine. 94:10 Ang at 
e712 Tac, 93i10 Dee 88110 Jne.94/10 Dec.94} 
ifs 
10 
60 


38 | 
ge 
Me MBWAaAAnM 


a 
mech Nee manemcin 
or 


1? 


TT: 


Beisieh Shi -Owners, Lim | 
Castle Mail. Packets, Lim | 


ee 
> 


= 

EE 
Kies 
atae 


6} ps.for90|4/ps.for91 3 /ps. for 92) 2/ for 93; 51,428 
417/ Nov. 91/7/ Apl. v2 “ 1. 93! ial Apl.94} 107,100 
6 Nov91| 6 Ma ov92|nil since| 
103) 4 Apl.91) 3 Apl.92 2, 2 Apl.93| 2 Apl.94)Res &Ins 
as 4 T 91) 3 Apl.92) 2 een 2 Apl.94) 447,867 
6 


— oO 
egt 
_ 

iy 
me 
sé 
eSee=8 
Ne 
oD 
© Se 
ona 
S: == 


i 
Dublin and Glasgow Steam} 
Dublin & Liver Stm. Bldn 
Dundalk & NewryStm Put, 
Dundee Gem Line, Limited 
Dundee Loch Line, L., Ist i ise} 
Rarle’sShipbidg & Engog,L | 
Fairfield hipbai 
Engineering, p 
Do debentures 


* Sm 
= 
Ag 
> Pa 
“~. 


p.'s. July 91) nil since 


oi 10; i 
i | 3, 6 Jan.94| 6 July94\ 6 Jan.95) ok 
inil Apl.93/13 Oct. 93'ni 5 Oct.94, 1,285 
| 
‘| 


j 


SSSRBSBssss 


BSSsssssys 
An: 
oe es 
om 
he 
__ 
ot 


a 

oe 
wo 

= 

Bos: ow 
- 

© Ord 

~ mm ©. 
SNVORKS 
t 2 & 


0 May89\i0 May90jmi -| 24May94) 
24Dec.91| 24Jne. 92) nil since} 
5 Dec.90| 6 Dec.91 92) nil since! 


oo 

— 

te 
ts mee 


Yo 
: ae @: 
> 3 Whe: 
Wh 
© 


3 ee 
v4 


73 6 July93| 6 Jan.94) 6 Jul 6 Jan,95) 
. | 44Suly93! 44Jan.94) 43July94! 44Jan.95 
44 2 Mar91/ 2 Sep. 91} 34Mar92! nil since 
| & 5 Mar91| 5 Sep.91) 5 Mar92) nil since || ss 
a a 5 Mar91/ 5 Sep.91/ 5 Mar92} nil since | 
em 10 for 91| 5 for 92| 2hfor 94) 5,433 
it af 7 Aug89! 8 Aug90| 8 Aug9I| nil since | 34,415 
74 74) 5/ ps|Dec. 93 5/| aps pL $4/6/ Sept.94 : 
| 108! 103; 7 July 93) 7 Jan.94/ 7 July94) 7 Jan.95) | 24.805 
11074 1054) 5 Jne.$3| 5 Dec.93| 5 Jne. 94} 5 Dec.94| j , 
1, 2f 5 Feb$2) 5 Aug92) 5 Feb. 93) nil since | 285 
6) 6 | 5*Aug93}10 Feb 94; 5*Aug94/10 Feb. ” 57,664 


ae eae 
. 
. 
. 


Vi " ee TO re a tea a 
er elles tin hn tO 
cece it ohne asta i “. 


Om: 
o™ 


A 
5 
44 


Do 5% mw lacey 7 a 
Do 5 % preference, 1877.. 
International Line, L. 54) 
Lancaster Shi wanes, Lim| "i 
Leyland (Fredk.) & Co., L. | | 2 4 18 
7% cum. pref. ......... | 25,000 0 | | 104) 104 103} 103 | 6 13 
Do Ist mort, ro debs. ...| 1074 of itor a 107 | 414 
Laverpool Steam Tug, Lim.| 1p lia 14) 1H 13 | Bs 
Mercantile Steamship, Lim. 6| 6% 6) 63 6816 0 
Mississippi & Dominion i | ‘ 
Steam Ship, Limited .. oe Aye) ig) 148} 14 |. 
National Steam Ship, Lim, a 4 | nil. 
Do 8 % minimum pref of af 
New and Ship ia | 34, 34) 
North of Solent kney| 
eee Sta, Navig’n| 
Orient Steam Na L. 
Pacific Steam Navig ee 
Palmer sShipbdg & Tron, Al 


P.&O. ri refd| 
Do deferre gin-p iu 
Royal Mail nae Packet .. 
Shaw, Savill, & Albion, Lim | 
e Steam Shipring, Lim 
— Steam Shp, Tied 


Union Steam Ship of New 
Zealand— London R 
W India & Seaidiel. Ship, 


Ot 
BLESS 


~I 
re 
SESE IE tear 


> 


me 


lh 5 for 89\nil betwn. '5/paDec93| nil 7,021 
8) nil |5/ Mar90}2/6 Mar91j nil since}. 
23 aie nil. | | 276| 8 Dec.9C| 8 for 91/nilsince.| 9,049 
3 36 9 2 G 38! 3x6) 6 Oct.91|nil Oct.92| 3 Oct.93) 4 Oct.94) 2,904 

| 


| 
2 33) 234) 33} 3h | 4 18 0 a4 214/10 Mar93/10 Sep. 93/10 Mar94|10 Sep.94) 10,420 
a 


— oe 5 ee Weve 
enhance AL A TRL AAA LLLEL ALL ND 
cor 
_ Nor he 


_— 
= wast ao 


23, 3¢| 23 38 ot 3i\ 24) 3 ApL91| 0 Apl.92| 0 Apl.93| 0 Apl.9s| |447,764 
133, 138) 138| 13 134 6| 13) 13 ipa 91/12/ps eMay 02] aul 93|10/May94| 341,094 
73 74) 74) 74 74) 74\ 7 ayers Sep.90| 0 since | ae 
| &} 4%) 5 4 5 | 43) 7 Sep.89) 5 Mard0 i Sep.95| 0 since | 
Pr 147 ass 1454) 147 5\147 1425) 5 a4 93) 5 Dec.93| 5 Jne.94) 5 Dec.94) | 
9241196 '1924|195 192 aon 186 | 7*Jne.93}13 Dec.93| 7*Jne.94}i3 Dec 94) | 
| 45 | 45 | 44 44 474, 45 | 5 Ma . > Nov93| 5 May94} 44Nov94) 185,433 
5}, 58) 54) Bi ‘| 54) 54) oil Apts * Oct.93| 4 May94| 5*Oct 94) 1,087 
| ¥78) 17g) 174) §| 178| 178) 5 Mar93 *5*Aug93 8 Mar94 5*Augd4| 7,426 
o\t3+g! 133) 5 Apl.92 nil | 24Apl.94) for i 7 
9 Sit 33 5 Apl.92 nil 24Apl.95) for year | 


me hee 


see Ree ysEsens 


rt 
ee 


73 
134) 134! 128| a 
33) 34) 3 
eae 6 74 7 | 6*May93 6 Novy 93} 6*May94| 4 Nov94! 
174 18 | 174) 18 - 173) 174 Se 23Feb 93 2bFeb.94 _24Feb.95} $93,875 


Ge ae EVM 


or %& 


ee as ge SS | 

} 

9 4 443 424 12July93) 6*Jan.94|18 July94/10*Jan.$5) 

2 6| 64 68\7afor91 | 9for92{ 7 for 93/10*Jan.94) 

17 6) 11 | 103! 17 for 91 | 18 for 92} 123 for 93 |16*Jan.95 
nil, ‘ 24 § Aug87| 14Aug88/3%J une 93 
4) sf 10 for 92| 4 for 93 

é| 18! 1} : 7 for 92| 7 for 93 94 

208 19% 15 for 91 15 for 92 | 15 for 93|14*Jan.95| 

4\ 158) 144! 7 for 91| 7 for92| 7 for 93| 7*Jan95) 

O| 64! 53! Sfor 91] 72 for92| 8 for 92 7*3an.95 

9 63; 6° 7 Jan.94| 7 July94| 7 Jan.95) 

(| 213) 193) 6 May91| 5 May9?| 6 May93) 5 May94) 


| 
é 
a 
+ 
i 
| 
- 
t 


| 43 | 444] 434) 44 
6y, 63 62) 63 
104) it 103) li 
231 3 24/ 3 
Chargoia Tea) Ord. i) 
Association | 7°% Pref... 
Ceylon Tea ee e: 
Plantations {7 % Pref... 
Chubwa Tea, Or 
De7 % Pref. 


> hm ~ 
eat 


— 
oo 


5} 15s 154) 15s 
3a} 84) 34 
7a} 68) 7% 
154} 15 | 154 
464} 45 | 47 


on 
me 


eT en et ee add ene es 


— Pp < ee a es See See ee eee - ramen — 
es et 4 ‘i os wibngean em TaPenNa eee oC =~" pata “ 
SRE eel eee or me — . 
ey " - a ESS, ae ae ae Tenens nee Seer o - ppinthgialpe Xess . ee 
: pitts le Spy steak ee Ds: , i , Lane ee ree 
. et rE Sia Sates wt a ieee eee ae te Rg at te aoe cemtiee 


mH ABH BVHWE®aWMevGw® AAG 


et 
2 


Mf, 


0 173} 153| 5*Jan.93|20 May93) 5*Jan.94/15 May94 
i 143 143) 8 for 92) 8*Jan.94) 8 July94| 8*Jan.95| 
s5e 18 154 ll for 91) 15 for92| 11 for 93)/L0*Jan.95) 
5 Jne. 93) nil since. 
t 10 for 91 | 10 for 92} 10 for 93| 8*Jan. 95} 

a | 3 {10 July93 
6| 464 “ 10 July91/10 July92|124July93/15 July94) 
ly8¢ nil since | 
0} 125) 114'12 Jne. 93'73* Dec.93/124Jne. 94) '10*Dec. 94) 
74; 74/64 June92\5} Jaune93| 5 July 94) (for year) 

7 Jan.95 { 3/4 > 

st 8 | 2 Aug.93| 4 Jan.04| 8 Aug94) 5*Jan.95 


154; 15 | 7 July93| 7 Jan 94 7 July94| 7*Jan.95) 
3) as 15 | 15 for 92| 8* Jan.94)12sJuly 94/10°Jan. 95) 
10*Dec.93/10 July94/|!0* Dec.94| 
1/ 
; sf) 3} 34 24 Dec.91 14Dec.92 3 Nov93| 2 Nov.94) 
1 1% 10 for 91 (10 for92 | 15 for 93/10*Jan.95; | & bnas 
84 8 | 5 July) 4 July92) 5 July93, 6 July94 


ooewr 
QD WAM GO DH S 
9 OMmw OHSS 


Ae LION ALON ON AO LAI 
ey a hae OI q 


ae ee 


| BE Jan.95 
100 |100 |102 1025\1024) 1024} 103 3.1034 1085 4 July93| 4 Jan.94, 4 July94; 4 Jan. “7 
dnaie Amenacn fog £1,013, 880| Stock. |}00 ay 414 404) 403} 403 3) 42 | 8 2§ for 91| 23 for 92/233 for O87 for94 on 


ee 


i 
£2, Stook./100 | 774| 774] 754, 76 | 76 6 78 | 714) S$ for 91) 54 for 92\5;4 for 99 41 for 94 jf ag 
£2,903,560 Stock. 100 7 | 7, 64 64) 62 nit | 7, 63{ Last |Dividend|Feb. 1985 
1 10 | 10; 117) 124 11f) 22 | 123 8 3) 114) 103! 8 for 91 6} for 92-3 65 for 93-4 Qoarter'y jer 
5% 2nd series, red.1906} £75,000 100 100 j111 _ pa tnt | lis 317 9113 ‘111 | § June93! 5 Dec.93) 5 June94, 5 Dec ; 
Chili Telephone, Limited... 44,000 5 | 4 35 33) 23) we (LO%Tly.92 nil since: 
Com jel 0,000,000 $100 is1co14001 155 Inaggliso | 1489 4 28 s/S1 ) 145) 7 Mar94) 7 Jane94 7 Sop.94 | 7 Dec.94 --_ 


| Anglo-American Telegraph —Includes Reaewal Fund. | Includes Insurance Funds, 


a ee ee 


J 
y H ed 
- aceuaocopoyalsrt ware i 5 estes 
oe "te 
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PRICE OF THR | (Last yra.|PRicEsor 


divs. yld.} 1895. 




















latel 
t Hghst 


i Amt of Stk) Stock. 
RAPE OOS. _|-—— ate adisee feeeene feast 
ees & Main.,L 


bmrne Telegraph, L 








| | Lowi. 





DrvipENDS, 


Laat Four. 
Rate % per Annum, including Bonus. 
* Interim. 




















5*Nov$!; 2 May92 2 Jne.93; 2 June9s 


134, 13 | S$ Aug9z/ 8 Feb.94/ 8 Aug94} 8 Fels 
5} 204 193)10 Aug9: 10 Feb.93|10 Aug 94}10 Feb.9 


Ss 





Direct Spanish Telegrph. L. 


44/ 43) 4 Apl.9;) 4 Oct.93/ 4 Apl.94} 4 Oct. 941) 9) oF) | 


9j) 94/10 ApL.g5/16 Oct. 92/10 Ap Ga}tO Oct. 94 


Dol0% preference 


Do * 
Direct U. 8. Cable, Limited 
& South an 

Telegraph, 5% deb. } 
Dos $ at debe, 1909 .... 


a5 S8 


SA Oe 





ae = is 4, Jan.9% 
2 Apl.9s| 2 July94| 2 Oct. 9s| 


5 July93| 5 Jan. 94| 5 July94| 5 Jan. 9 


i, 4 Aug 9%! 4 Feb.94| 4 Aug94} 4 Feb.95 


Do 4% db. (Mauritius eub.) 
Rastern Extnsn., Australasia 
and China Telegraph... 

Do 4% debenture stock.. 
Do5%Austin.Sub. db, 1900 


100 {100 |1235)1254 
100 {100 |1044)1055 
10 | 10 | 16}} 164 
100 [108 108 |1053}106, 
1224/1255]1224/125: 
164} 173} 164} 173 


SSSe 











| if for 91-2) 54for 92-: 


5% debs., redeem 1899 
De 4 debenture stock ...} £1,297 837 
% preference shares 
orthern Telegraph 
Dod % debentures, 1883... 





173} 16}} 1% pai 


WN ASO OWN 


Ce Ca CS Ce. tm O Ca Ca Co 


fon, bea 


100 |100 | 1064)108 |1063/107; 


| 4 Nov9:/ 4 May95| 4 Nov9 


for 9)| 7 for 92| 7 for 92|Pd.Qrtrly 
4 Aug9: 4 Feb. 9s| 4 Aug9| 4 Feb.9 
5 July9:| 5 Jan.94| 5 July94} 5 Jan. v8 
ik for93-4 | pp i 

5 Aug9:| 5 Feb.94; 5 Aug94| 5 Feb.9 
4 May: | 4 Nov9:| 4 May9s| 4 Nov94 
q) | tly.—Ja: | , April, J uly, Oct 

8% for (| 82 for9)| 83 for & | 8? for 9 





(08 }106;} 5 Mar9:} 5 Sep.9:} 5 Mar9:| 5 Sep.9 


India Rubber, Gutta Percha, 
and Telegph. Works, L. 

Do 44% deben. stock, 1896 
Indo-European Telegrph. L. 
London Platino- Brazilian, L 


205} 0*Aug9:|'5 Feb.9¢ 








be me 


5 DMS SUN Ce & © Sy 


25 | 25 | 51 | 54 148 | 5 May9:| 5*Nov9: 
/10| 6| 6 


100 {100 |107 |107 


bm 


Do 6 % Ist preference 
Do 6 % 2nd preference .. 
Do 5 % non. cum.3rd pref. 


OrientalTelephone& Elect,L 


bh bm 








tt tn. Co Cote. Gn Cots e~ Co Ce Co Ge Code Co 





or) 
cr 


cremate OM 


y™ noe Cl 


bm on 
m ocr 
oe: 


4% g. debs. ........ basa sesede 
Reuters Telegram, Lim. . 


Do 5 % Bonds, 1899 
United River Plte. Tiphn.,L. 
Do 5 % debentures 


43) 3 | 240ct.92| (Actual) 
412}10 Mar9z}0*July9: 
(074}'05z] 5 July9*} 5 Jan.9 


- Oo 
os 0 











5 for 9 ail for 9) 
8 Jun.93) 8 Dec.9 








‘“Igraph., L | Deferred ... 
bentures, A, 1910 

Do6 %, debentures, B., 1910 
Western Union Tele 





= EN 


3 
fee = 
de on Fi be te ba 





y1902| $1,211,000; $1,000 
s. by 1900! £166,900) $1,000 
W.1 & Panama Telegp 
Do6% Ist pref.(cumulatv.) 
Do6 2nd pref.(cumulatv.) 
Do 5 per cent. debs. ...... 


TRAMWAY & OMNIBUS; COS. 
li 260 
6% debenture stock... 


:| 6 Mar93/ 6 Sep. 9: 
i} id May93,l/ Nov.9 
6 May 93! 6 Nov9. 





he 


WOAnew Aq “Ao es 
= AWORLSH 


Ca ™ Co Ce CH 




















bey 
S 
a 


6 July93) 6 Jan 9 
5 Feb.9u! 5 Aug® 
5 Aug93! 5 Feb9 
74Aug93| 64Feb.9- 
16 Aug93 10° Feb.9 

‘htor89-90| 3 Augd 
{| nil 1892 2)%Spt.9. 
5 Jne.93, 5 Dec.9. 
§ Mar91 24Mar9 
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' 6} 163] 164/10 Ang93 10 Feb. 


1895, 


Investor 


Last Four. 
E-Rate % per Annum, including Bonus. 
* Interim. 


}Rearv. & 
Bince aft 
Div. 


9] 73%) 
6} 


70) 4}Feb.93 44Ang93| 4)Feb.94] 4 
23) 3 July92 3 Feb.93| nil. -:{30) Feb.94 
994] 97 | 4 July93 4 Jan.94| 4 July9a} 4 Jan. 


6| 913) 904, 5 Jne 93 5 Dec. 93) 5 Ine. 94] 5 Dee. 
3} 483} 465) 5 Jne.92 5 Dec.92) 5 Jne.93R% Ine. 
0108 1073) 44May9z 44Nov93} 44May 

| i 

| i 763| ain, ES a 

5} 883) 85 | 3}May93, 3}Nov93| 33May94 

0\ 678) 67 | 44Feb.93) 44Aug93} 44Feb.94 

| 224) 203; 3 Aug9? 3 Feb.93| 3 Aug93 

Jj\100 ; 98 | 4 July93; 4 Jan.94) 4 July94 

6) 97 | 95 | 4 May93) 4 Nov93) 4 May94 

854] 844} 8 May93) 4*Nov93| 6 May94 

0) 1082)1034, 4 July93, 4 Jan.94| 4 July9i 

t/ 93 | 934) 44Jne.93/14*Deo.92| 44Jne.94 20.295 
6| 504) 474) 54Jne.9244*Dec.92| 34Jne.933% Jne.94} | 7 
6/107 11054) 4 July93) 4 Jan.94) 4 July94 ose 

0| 924) 89 | 4 Api.92] 4 Oct.93| 4 Api.94 
£| 724) 694) 4 Apl.93) 4*Oct.93| 4 Apl.94 
3110 1083, «. =| | 4 Aphis 
S| 2) § 5 Aug93) 5*Jan.94) 5 Aug94 
(| 904) 87 | 4*Sep.93, 4 Mar94| 4*3ep.94 
5| 593} 58 | 4*Sep.93) 4 Mar94/ 4*Sep 94 
6}110 1063) 4 May93| 4 Nov93| 4 May94 


4 Oct.94, } 64,180 
4 Oct.94! j 
6,008 


5*Jan.93} 
4 Mar95 
4 Mar95 | 75920 
4 Nov94 
6|L00 | 96 | 5 Feb.93 5 Aug93) 5 Feb.94| 5 Aug94! 
9 494| 468) 5 Feb.923, 3*Aug93| 3 Feb.94)24* Aug 94) } 116565 
6\110 {104 | 4 ApLgs) 4 Oot. 93} 4 Apl.94} 4 Oct 94 
o| 743} 744| 5 Apl.92, 5*Oct.93| 5 Apl.gs! 5 Oct 94 
| 40 | 244) 6*Oct 92! 4 Apl.93) 4*Oct. 93}ail since | 
$\108 1106 | 44July93 | 44July94 
620491014} wwe | . | 4hJuly94 
6} 23 | 24! | 5 Aug94!/ (for year) 
} | i 


1,4; 6 May93' 6 Nov93' 6 May94 
994| 4gAug92) 44Feb.94) 44Aug9s 
52 | 44July93) 44Jan.94| 44July94 
14 | 5*July9!) nil betn | | Jan. 93 
90;' 4 July93\ 4 Jan.94) 4 July93 
0} 5%) § | S*July93) 3 Feb.94/ 4*Aug.94 
0110 408 | 5 Aug93| 5 Feb.94| 5 Aug94 
6|1085/103 | 44July93) 4jJan.94) 44July94) 44Jan. 95) 

0|1043 1024 4 July93| 4 Jan.93} 4 Aug94] 4 Feb95) .- 
0,1074}1U6 | 4 Api.93, 3g0ct.93'38/2 Ap94 eat a 

| 1931174 |14/psAp91/6/psOct 9! |13/psAp92)6) 

6| 58) 4 [3x(actual)) July 94 | 4 Feb.95 (for y \ 29,792 
$}1143;1053) | ThSaly94 TyJan.95) 

0, 89 | 83}| 44Aug93) 44Apl.94| 44Aug94) 49Feb.95 } 15,136 
6 354] 33 | 2 Feb.92/ 2 Now3 2 Apl.94| 2 Feb 95! 


23,265 
44Jan. 95; 
44Jan.95) 
4*Jan.95 


44Jan.94 
‘ 2,126 


5*Nov94! 128,125 


4}Feb.95,  «-. 
44 Jan.95 
nil since | } 17,645 
4 Jan.95 


4 Feb.95 


é) 1g 
0}1024 
9 574 
| 163 
0/923 


6/181 |1803| $}May93) $*Nov.93| 84May94] 8*Nov94) 66,855 
5|1864|1794 Sh May93 8*Sep.93/ 84Mar.94} 8*Sep.94) 81,683 
5|170 |165 | 8 July93 74-Jan.94, 8 July94, 7}Jan.95 
D 824) 81z| 5 May 93| 5 Nov.93| 5 May94| 5 Nov. 
9| 444) 40}) 3*May 9x) 3 Nov.93/nil May94' 2 Nov.9: 
0\105 1104 | 4 May93 4 Nov93| 4 May94} 4 Nov.94 
S| 713] 71 | 4gApl.93) 440ct.93) 44Apl 94) 440ct.9 
| 354) 80.| 3 Oct. 92) 3 ApL93 2 Oct.93) 2 Oct 9 
6) 95 | 93 | 4 Jne.93 4 Dec 93, 4 Jne.94) 4 Dec.94 

a ee us ie be 40%, in 94 

té|  ¥% in OE ee May 931 0 May94 

i} 8| 4 July93) 3 Feb94/ 3 July94) 7 Feb.95 

... | ShApI.93) 34 Oct93) 34Apl.94| 340ct. 94 
wee f eee [6/ZOct.91) ¥Oct.92) fT cone 
0,109 11073) 34Mar93' 3)Aug93/ 34Mar94} 34Aug94 
6|1042|104 | 4 Mar93| 4 Aug93\ 4 Mar94/ 4 Aug 
| 21 | 20 | 14Sep 92'13/Aug 93 
9 87 | 853) 3 Aug93, 3 Mar.94 
3; 89 | 364, 293Aug91 9 Ang. 92' 14Aug 93/1 7,Aug 
51214 1194/25; Feb.94 35; Ap!.94/25/ July9+)25/ Oct 94 


| ; } | 
| -%| 4|18 Feb.92) 7*July92\ 7 Feb.$3) nil since 
9101 | 99°| 4 ApL93 4 Oct. 93) 4 Apl. 94] 4 Oct. 94 
6| 89 | 87 | 5 Apl.93 5 Oct.93) 5 Apl 94] 5 Oct. 94 
J} 394) 324 3 Apl.93 2*Oct.93| 2 Apl.94) 2*Oct. 94 
3'1024}1034| 4 Jne.93 4 Dec.93) 4 Jne.94| 4 Dec 94 
6) 96} 90) 5 May93| 5 Nov93, 5 May94/ 5 Nov% 
9 96| 91| 7 May93, 7 Nov93\ 7 May94| 7 Nov 94 
{c~anaee alien « | eeeetlipeen in ee LETT Ne > aR ES et renee 
18 | 18 15 Oct 91 5*ApL92) 5 Oct.92) nil since }. 
[1M BA ve oa On rn 
113 | 74Aug93' 74Feb.94/74* Ang94 ‘ 
a 134 144) 6 Ang 93 6 mene renin re 
Z 3.11gFeb.94) ug . 
Ot Stata eeos toe to Aug94 ue 7 
|... tO Feb.9320 Aug.93)10 Feb.94)10 Aug 
6| 7 | 63|3/6psFb93.5/psAa 95/3/6 Feb.94)7/ Aug.94 
9 | .. | 7 Mar.93' 5 Aug.93| 7 Mar.94) 5 Aug.94 


bi 


105672 


33,911 
39,784 


36,511" 


+ No allowance for redemption. 
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MISCELLANEOUS COMPANIES—Continued. 


DiIvIpENDs. 


Last Four. - 


Rate % per Annum, aching Bonus., Binos.af 


hub 


i 


| He 


git oe 
10*Feb.93/20 Aug93/10*Feb.94!10 Aug) 114,14 
5 Feb.93| 7 Aug93_ 5, Feb.94| 9 Aug94|° * 
§) 6 Feb.93) 6 Aug93) 6 Feb.94 6 Aug9s) | 719880 
4) 8 Feb.93| 8 Aug93) 8: Feb.94 9 Aug 27,439 
5 Feb.92)15 Aug 9 )nil betwn. |23%Sep.94) 
34 6 Feb.93) 6 Aug 93) 6 Fets.94| 6 Sep.o4 f 842 
| 5 Aug93| 5 Feb.94| 5 Aug94} 5 Feb.951 ial | 
| Aug93) 5 Feb 94 5. Aug 94) 5 Feb. 95) } 13 
a Aug93|\2 Feb.94 12 Aug94/12 Feb.95 99 
i) 248 6 Aug93| 6 Feb.94| 6 Ang94 6 Feb. 85 } 1303 


+s 6 Mar.93| 6 Sep.93! 6 \uisod 6 Sep.94 
i Wag ,L.A) 39,000 / 2) gg) 1s "6 | My 61Feb.93| 6fAug93) 64 Feb.94 6, Augo4 6,093 


—ossamanepidiiecaie | 


WA 
An 18}! 17 | 2hMar91| 2¢Mar92| 3 Mar93i oes 2.954 
524| 524) 7hApl.93) 740ct. 3 TEApL94| 7*Oct. 1 


CR a ee 
. WAGON, pte O08. 4 
Metro. Wagon,L. 
i eke.,L 


SSS ES 


oe, Oreng | 


+ COT Oo bs p+ 


a 
“ = 
ce 


m™ 
oaeon 


9| 423) 42 | TEApl.93| 740ct. 93; 74ApL.94) 7*Oct.94! 
9 295 282 10 July93\10 Jan. 94/10 July9s 10gJan. 95) 
16051158 | 5 July93| 5 Jan.94! 5 July94) 5 Jan.95 
... | 4gJuly93) 44Jan. 04 4pJuly94) 44Jan. 95 
149} 149%... , | 440ct.94! 
8j| 74) nil. nil, | nil, | ail | 
6 July93\ 6 Jan.94/ 6 July94| 6 Jan.95 
6 12 | 12 | 3,ApL93/ 340ct.93) 3¥Apl. 94) 320ct.94) 1,015 
GFL 125' 1123 bb 3 4 July94, 4 Jan.95) 
238 /218 | 8 Apl.93' 8 Oct.93) 8 Api. 94 8 Oct. #4) 
61154 |148 | 44July93| 4$Jan.94| 4pSuly94) 4)Jan. 95 
3024 3024\10 Apl. 93/10 Oct.9310 Apl.94)10 Oct 94 | 
120542054} 7 Apl. 93| 7 Oct.93| 7 ‘Apl.94| 7 Oct.94 
124 \118$ S4July93 8pJan.94| SgJuly94| 8) Jan. cf = 


ee ee ee OTe ee eet ee 
fe - - 
a hae tia aa etna ian: Bienen ee AR A PEE cbt, 186 Be 
5 nt tits OUR Xe li CE at 


£150,000; ,, (100 1594)150H158 31594 


£160,000 /100 
£150,000|Stock. 100 |1493,149 1494 1494 


City of Bee pet 10,000 123). 123) = lel 


Sa Ce Se Se Ce Se 
thm. 


a © % 


j 
£746,021] Stock 100 oats 282 }285° 


A 6% debentuyes......| £44,700) 100 100. J 
@oine Valley Water: 10,000} 10 | 10| 12 12 
Do 4% perp. debi stock.| —£65,000/Stock.|100 | 1124 1124|112411195 
East London Waterworks. -| £1,719,514 Stock |100 |2374!238-}218 {2194 
Do 44 % debenture mead £654,7 » 100 oa 148 
Fylde:W trwrks A 10% max. £60,000) i | (3024): a) $ 
B7 % maximum £155,000) : 2054/2955 
Gnd. Junc; 10 % maz A. ...| pee ao | 50 123 124 FLASH 14 
Do C. (max. 73 %)i. 
Do new D. (maximim7%)} | 84; 93 | 984 
Do 4 % debenture stock...| £280,000) Stock 100 '1365 1874 135 1135 
Kent Waterworks £708,000) Stock | 190 | 309% 3123 297$'305 
Do 7% ew (max. 7%) ; 160,000) ,, 100 2023 /2024)1974'1974 
Kimberley Waterworks, i 45,000, 10! 7 | 14): 1 lve) Is 
Do 6 % debs. red}........ | £33,000) 100 100 1025|1024 1024 025 
Do 6 % deb, stocks red. 1: #7 500 Stock. 100 | 90)) 92 9054! 924 
Lambeth W trwks(max.10%) £1,043,800| 100 |50-26)2724'2724 260 12605 
Do maximum 7} 9 “. £406,200 100 50-25'2094|210 |2072'2078! | 
Do4 % debenture jute) £230,000) Stock 100 1364/1364 1325) sv 
Montevideo Water, Lim. .. 20,000; 20/20 19 {194 19 
Do Ist debs £200,000 Stock |100 |1084)109 
Newcastle& Gateshead Wtr | dase seo os 
New River (newshares) ...| ‘5,000, 100 100 (3954) 
Do 4 % debenture stock.. ‘ £1,000,000) Stock |100 |1424|142 
Do B 4 & debenture stock’ 500,000, ,, (100 ,1424\ 1425 
Odessa W aterwrks-Ashares| 30,000' 20 | - | 34! 
h 12,472 20 | oh 
Do 5% debenture bonds... £176,100! 100 loo 94 
oe S. A.) Water | 
Cons. Mertge 4% go $800,000; ... 7 
Seville, se Ae 13,406, 20 | 20 +: 
£25,000, Stock 100 {154 
£370,000 
Dod ¢ £185,000) 
Southwark&Vauxh’ ilWater| a2 { 
ry (10%max.,)..| £002,300 172 157 
Do D ine (74 % max.) | 1,265) 100 100 1624 162411525 
Do 5 ference stock. | £489,200) Stock |100 1154 \IB25154 
Do 44% deb. stock £260,665 ” 1100 (525. 1525}147 
Sunderind&§ Sh +: £267,500, vy (100 [245 |245 |245 |: 
Tarapaca Wate: L. 40.000, 10) 10/ 11 | Jt¥# 1 
Weardale toa Suildon, L.. | 16,000 25 | 25 | 33%). 334) 33 


334) see = 
W Middlsx Wat. “(10% max) £1, 155,066 Stock , 1100 2804 283 m1 270| 271 3{283 l279}{10 July95(10 Jan.94'10 July94 10 Jan. 05; } 135988 
Po 44% deb. stoc 20 (100 |1534]155 sod 1494) 147 | ly9s} 44Jan.94| 44July94) 4¢Jan.95 
Welverhisheben Mens Wiakn 6 56 he % ods y ~ anet «Rebs tigen: a ab Julyoe 4 Sep.94} - 
or THER |OOMPANIES pee iM | | | 1 0 
n Lime .. " 15,000! Noro4) 10, 
,000' 8 May93| 8 Nov93, 8 May94| 8 | $508 
Aerated ‘Bread, Limited . 148,080 é i 6} *Apl.94/50 Nov94) 
African Gold Recovery, L..i 175,000; 1. 1 | | 5 6 #e|15* Ap!.93/50 Novos, 15*Apl. 
| ds 


i 93} 10%0ct. 94, 
Alerander (R. F.& J.), Lim, ar | 20 % in 


oS eee: 10,000 10 | 10 | 108} 0% 10 | 1051 104 | 6 28 3! 949] 6 Aug.93| 6 Feb.94) 6 Aug.o4| 6 Feb.95 
Do 44 %) mortgage d £117,000, 100 | 054 u6- 94) 440ct 94 
Alldays and Onions, L. ... M3 | Sk 34 weuaall se ieie 4400t.93 44ApLOF ot 20-94 


Do 6 % cum. = 10,000 i} 3A) 88) 5 8 S| 38) 3h10 Mar9310 Sep.9310 Ma: 


me 
OVSR & 


10,056 
12,138 


in Wil ale NLM Mile A! te en ARI Ge Min ABA oi + A) 


6| 53 | 51 | 74July93) 74Jan.94) 74July94) 74Jan.95 
983) 954) 7 ; Julyo3| 4 7 Jan.94| 7 July94| 7 Jan.95) 
1374 135 be 4 Apl.94) 4 Oct. 94) 
312) 2979/11 Aug93/11}Feb.94 12 oe 94)12 Feb. 95 
202% 195s' 7 


Se Se Ge Se Ce Ce Se Se Go So Se 
mh Pm Ba 
D> & Sow 


Aug93| 7 Feb.94| 7 Aug 94| 7 Feb.95if 9299 


May93| 5*Nov93| 5 May94| 0 Nov94| 
i. | 6 Feb.941 6 Aug 9 6 Feb.95 


me 


Ce Se Ce Se So Se Sa Se Se Se) | th Se Ce te OS 8S Ce So tn tn GS Ce Ge Se TG Se 


$ be is 6 July94 shen. - 
9July93) 94Jan.94, 94July94) 9}Jan. 95 
74a 93 74Jan.94| 74July94! 74Jan.95 } 6,396 
Pos 4 Oct.93) 4 Apl.94) 4 Oct. 94) 
5 ay93| 5*Nov 93; 5 May y94 5* Nov 94\ | ' 
A110 1074) 5 July93;} 5 Dec.93; 5 July94) 5 5 Jan. 5 
‘ “11054 102 | 5 Faly93 5 Dec 93) 5 July94) 5 Jan.95 1 
$1257 257 10 Aug93| 6 Feb.94/10 Aug oF 6*Feb.95) 6 
43954 3944/124 Feb.94'\£6 4/55 Al ug.94 £6 TiflhFeb.95) 
1425 136 | 4 Aug93| 4 Feb.94 4 Aug94) 4 Feb.95) = 
ah ” 4 Aug93| 4 Feb.94; 4 Aug94) 4 Feb95 + 
5 ae oitbitwnd/p Apl. *t 


/ 
‘ 
i 
: 
: 
: 
- 
& 
3 
: 
| 
; 


aoeenee 


if i nil. | al 
95 |; 95 | 5 July93) 5 Jan.94\ 5 Faiyo 5 Jan. 95: 


| 4 Aug 94 4 Feb. 95} o 
5} 11 {| 11 |4 for Feo for 92-33 for 93-4, 3 Jan.95) 
15741574 54Mar 93) 54Sep. 93 6} Mares) 5éSep of 
156 {152 oh Mar 9s 54 Sep 93 54Mar94| 54 Sep. 94) 
vs | os | 5 Suly93, & Jan.94) 5 July94 5 Jan. 05) 
4 July93; 4 Jan.94 4 une 4 ae 


6)172 |1574) 6 July93) 6 Jan.94) 6 Falyo4 6 Jan. os 
$1624)1624) 6 July93! 6 Jan.94| 4 July94) 6 Jan. = 
91624 1524) 5 July93, 5 Jan. 94 § gal a4) 5 nee 
6'1524)1474| 4,Apl.93) 440ct. P 

0245 |245'| 9 Mar93/ 9 Sep.93| 9 Mar94| 9 Sep. " 10,861 

5/119) 10/10 May93}10 Oct.93/10 May94|10 Oct 94 

S| 332! 34 | 44 for 92) 43 for 93,44 *July94| 5 Jan. 


3,084 


mh he me 
he he 


Mm © 


4471 


wy ) + 6 64 64 +5%| 6 July93/ 6 Jan.94| 6 July94 ; ee 95 a5 
Aluminium L.,“A” shares 60, 1 | g) § Oct. 94 ’ 
Anglo-Chilian Nitrate and 000 1 a it 13) | oe it 15) 5 Apl.89) 5 Oct.89)ail betwa. | 


,,. Rly.,L.,7 pref... 35,000 10 | 10 8} 8 8 | 
Lt mort ba, £200,000' 100 js00 100 100" ool nett 


Co. (G:), Ie 74) 138 133] 13 | ‘ 15 Jan. ! 
erence. | 138) 133) 5*July92)15 Jan.94) 5*July94 138 |} 
|,10 | 13 > al 13}! 133 5 Jelyas! 5 Jan.94| 5 July94| 5 ja werd 

105 | mee ; is 6107 105" 4 July92| 4 Jan.94) 4 Jaly94) 4 Jas re 
| 3,662 


cee 5 | 24 2 24 nil, 10 Feb.91|10 Sep. 91|10 feb.92 nil sim 
18,000; 101.10! 24] (4! 9h 24) lee 9 of 24/7 July9l| 3 May82/ail betwn af Oe 


3/10 p.s. |Jly 29.4/5)p.s. nil since | " 
933 6 July9e 6 Jan.04| 6 July94| 6 Jan. 
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MISCELLANEOUS COMP ANLES—Continued. Se ete 


| PRices OF THE | | Last | yrs | (Priezsor ——~CS 
sae ~ ‘ | Last |divs, yid:} 1895. | DiviIDENDs. 


oie: eee Tene ilies acct) emeprentitintniees 


NAME. No. of | Shar'| .; By abe] 2. ual: |¢ Latest) 2°) 3 Last F 
Sharesor! or | ‘3 | | & 1} S| BS price | 21 F mel 
| &| 'D rice. | 4 | & Rate % per Annum, including Bonus. |Blnceaft 
ea aa ‘Amt of Stk/Stock | & | 6 | ha-| Same. |PerCent| a|$ * Interim. LastDiv. 
comme j ar aterm <mawen a - a ee 
$a ve Co, of Bust 3000 ¢ 44 ‘| . | Hf y oe 93 84Sep.93 8, Mar94 SaSep. 94 3,404 
Artizans, Lab.&.Gen. Dwel. I. £1,259, 680/Stock '100 111/14" 111 1113 Fuel. 5 Macea 5 Sep. 93 ; M94, 5 Sep. 04, ae 
Dosh i a pret 11879 & 1884) £857,550/Stock. 100 |1174 1203 1174'1205 © 1203'1173, 44July93 4}Jan.04 443 aly94, then 95, | 120089 
eS 42,000! 10 | 10 | 134) 14'| 134) 14 O14 134 6 July93/ 6 Dec.93 SgJuly94, 6 Dec. 555 


wo 

ka Po 
bh he 
oO Nz ® 


- 


. 2 


Do tered Riel] 2) 2; 2] 2 2 
Do 8% Pre-pref “A” 154) 15% 15$¢, 154 
Do 5 % deb. convd 108 110 {108 110 
Do 5 % red. mort. debs... £100, 00 110 |110 (110 (110 
Austral. Gold Recovery, L| 160,000! Yel *s te) 
Aylesbury Dairy, Limited... 216,200! i ? te} 2 
Bboock & Wilcox, Lim. ,.,! 144| 14 14}x 
Do 6 % cum. pref. 12 | isl ie | 12x) 
Bahia Cotrl. SugarFac., Lim. 1s) 1g) 14) 1G 
Baker, C.,& Co., L., Pref. 8% 63| 7t} 6% 7) 
Do B 8% Cum. Pref... 6 | 612) 52) 6é 
Barker (John & Co.), L 110,090 | . | 2g) 143) 93 
Do 54% cum. pref 15,000 Eis 63! 67; 


bo 


5 153 aad 8 July93; 8 Jan.94, 8 July94 8 Dee. 04) 

8110 | § July93, 5 Jar.94, 3 Jaly94 5 Jan.95) 
é\Lioaltio | bil 5 ApL9s 5 Oct.94, ... 

vi ys" Fy | L0%Sep. 94) 43,000 
S #8 46! 23Mar8s. 4d Aug.93 6d Mar. 94 4d Sep.94) 564 
8 144} 13)|10 Feb.9310 Aug9310 Fob.9415 Sep.04 

vj a 12 | 6 Feb.93, 6 Aug93\ 6 Feb. 94! 6 Sep.94) } 

oa 14)7 for 84-5 5 Mar86| 5 Dec.8énil since.| 

5} 6% 8 it 93) 8 Sep. 93) 8 Apl.94) 8 Sep.94) iV 

4 6k 53! a 8 a 93 8 aed 8 Sep. 94) 


i}! 

63) me es ee oe | 54Nov 94, 
sifu 4 | 44Jan.95) 
dé “| 7 Jan. 93 6 July93 SiJan. ok 75J uly94, 


o| isl “ipl 8 Acgo3| 8*Feb.94 8 Aug94| 7°Feb. 95 1,500 
8 9} 6210 Feb.93 jail July93, 5 5 5 Mar.94 12 Mar.95, 63.593 
6102 | 96 | | & duly94| 5 Jan.95)| f & 
G 3 23) 5 Mar.93 2 Aug93. 5} Mar.94)2$ Augd4) 7,963 
5 10}) 9 | 6 Feb.93 6 July93\ 6 Feb.94, 6 Tuly9s 
6 84 7 14 Feb91/ nil. 6 Feb. 93! 4 Feb.94) nil. 
6) 1114/1063) 5 July93) 5 Jan.94| 5 Jul y94) 5 Jan.95, 
9| 124! Llé 10*Mar93 20 Sep. 93 10* Mar 94, 20Sep. Tae 
1} | ttt we «= | SENoov.. 94: \(for year.) 
13) 34) oot | | «+ | GNov. 94) (for year. 1 
544| 525} ww. | . | 5 Dec. 94 
Pug? Jne. 93, 5*Dec. 93, 7 Ine 94) 5*Dec. 94 
6 | 5% 9 Julyd: 5*Jan.91 9 July94 5*Jan. 95 
95 | 92 | 6 July93 6 Jan. 6 July94\ 6 Jan.95) 
63 64) 7 May¥3, 5 Oct. 93 2 May93' 4 Oct. 94) 16, 100 
8} 73 6 May93| 6 Oct.93 6 May94, 6 Oct. vt 
7 | 8g/10 Aug93 $*Feb.94,12 A: ag 4 10*Feb.95) 21,720 
8é 85| 3*Feb.93) 7 Aug93, 3*Feb.94 7 Aug94 35,056 
Ils) iy 7 Feb.93\ 7 Aug93, 7 Feb.94,) 7 Aug94) 
3 3 | 7hFeb.92) 5 Aug 92 5 Feb.93| nil since. 4,940 
aii i 10 for 88 10 for 89 4*Dec. 90) nil SINCE.} ss 
a be ite Jira 
vel 7 Nov.90, 7 Ine. $1] nil since 10,660 
4 2 10 Jne.93'10 Deo.9315 Jue. 94|1 10* Jan. 95 10,641 
4) 2}Aug90ail betwn5 Mar. 92) nil since enon | men 
1041 7415 Dee 91110 June92 10 Dec.92) nil since | 10,493 
$11 10;| 6 June93| 6 Dec.93, 6 June94) 6 Dec.94  .., 
é 48 | 45 |L00Aug9: 30 Feb.94\30 Aug 94\30 2 8 
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68) 
Do 44 % deb, red. £125,000 — 1 us} uss Ne} a 
Bath Stone Firms, L 
Beeston Pneumatic Tyre, L. 
ces Dairy, Limited... 
s Asbestos, Limited ... 
Do 5% deb. bds., redatl15) £57, 200 1 
Bell R., and Co., Limited... 16,616 
Bergvik, L, 6% Preferred 25,000 
Do Deferred ss..ss.ss-+.es 10,000 0 
De 5% Debentures ...-..... jh 
Bir, Small Arms & Metal, L 5 
Backpool Tower, L 
Do 6 % pref 
Do 5 % mort. debs 


_ 
: +: oe 
* «© @&toQ=1s rw 


ae ’ 
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ega, Limited 40,000 5%) Ble 5B 6a 

Borax, L.,6%,deb,red.at 120} £310,100 93 | 93 | * 2 | 

Bottomley (s. & Bros), L 5,334) 6}, 64 64 

Do6 % cum. pref, 5,334) | 8; 8} a 8} 
Bovril, Limite {a 4} 65) 7 6 
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16,480 84, 85) 84) 

7% preference a. 2,500 114) Ny 11g 
Bradbury and Company,Lim 15,000) 3) 3) 3) 
Brinlsractof eat,&c.L 19,300! 5 sf @ 

rewers’ Invest. Corp.,L. (f) 30,000 oe | 6 6 | 
Bait Langkat Tob pet aaaes lad ala 
Brooke, Bon 14,682 5 | 125} 124) 12 | 
ke mad ES 17,000: 45 oF ft 
Brorburn Oil, Limited, ord.| 23,500 83; 9 og 9 | 
Do 6 %, cum. pref. ,.....,.. 10,000, 10 | 104) LL | 10% 
Brunner, Mond, and Co., L 47, ‘500: 10 4a | | 43 | 46 | 
De do 22,500! | 46 | 
0 do 66,284) | 18 | 
Do7 ¥ preference ...... . 45,000 7 4 
tand May, Limized...) 89,000 | 
fknall (H) & Sons, RG ed 5 7a! 
os Do 6% cum. Se aa 60,000 ut 12, 78 
RaresHar. Wis. Prst. Crts| £1,000,000) 100 10 744) 81 | 
ke (Ed. & John), L 60,000) 5 63 6% 
De % Cum. pref, 69,000; 5 : 6 St 
Cam 6 X irved. deb. stk... £500,000 ~~ l none 
Campbell, Robert, & Sens, L. 60,000 
Hi | 02 


ock and Co, eee 21 1250 
— W ater Sup 

Drainage, Lim. Oda eb. e320 10 [10 1024 1024/1025 1025 

£350,000/ 100 |100 | 934! 94}. 924! 935 

Be Ce tea 26,889) 10 | 9} 17 | 174 163) 17 

i Gold Extracting, L.. 168,000 1 + ts | oe ave ' oe 
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6) 47 | 44 |L00Aug93;30 Feb.94/30 Aug0s 30 Feb 
6, 19 | 183) (30 Feb.94)30 Aug94/30 Feb.95, 
9 183] 174 i| 7 Aug93| 7 Feb 94) 7 ree 7 Feb 95 
SIU5 48 154}15* Aug93|17#Feb. 94 ‘15*Aug94/17gFeb.95, 168,343 
3) 74 78 8*Mar.9310 Nov93, 8*Mar.9410 Nov \ 58,513 
$| 7}, 74) 6 Mar.93, 6 Nov93 6 Mar.94) 6 Nov9s 
| 81 | 74 | 6 ApL93) 6 Oct.93 6 Apl.94) 6 Oct.94) 
é| 6 6 u. | 8 Des.93,10 July94, 8 Dec.) .., 
6 63) 6 ... | 6 Dec.93) : = 94) 6 Dec.94 108,243 
9,142 135 .. | 6 Oct.93, 6 Api.94) 6 Oct. 94) 
24) 2 |1/6psAg91 ni beta pa eb93'2/8 Feb. 435 
63) 63) 8 Feb.93. 8 Angdd § Feb.94| 8 Aug 7,783 


wishes 6 July93) 6 Jan.94 6 July94 6 Jan.9 Sie al 
i 864) 5 Api93) 5*Oct.93 5 ApL94) 5 Oct. z 
16 | 15Mar.93| 5 Sep.93 11 Mar. arf 5*Sep. 
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st Mt.6;Debs...; £25: 66 
wick (Jas. & Bro.), - 16700 74 
16,700' 10} 9% 
£167,000) 100 |100 403 
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43 | 4 46 ' . 1 lyre nil | 1 Feb.93, 14Nov93 14Mar.94 
a bi] 14 il. 6 Feb.92, iret 6 Feb,93), nil since 
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* | oes 63 Ta wea 4 6 for 92) ail since | 
of 104 | | 83| 6 Mar.93) 6 Sep.93, 6 Mar 94,ail Sep.94) 
05° (103 1105 | | © 1014) 44 Fuly99) 4pJan.94 4jJuly94) 44Jan. 
12,009, 10 | 10. af ab 24) 2) 2412/3 Nv 9) 4 Nov92 3 Nov 93} 5 Nov 94} 
12,000; 10 | 10 | 6§ 6} 63) 6 12 6 S$ 8 Nov9l) 3 Nov92 8 Nov93) 8 Nov 94 
14900, 10/10 of 9h; 95 9% | 10g 19 ZO > 10 May93\10 Nov93 10 May94 lo" Now 94 
20,000 10 | 10; 41} at} 11) ah!) 114) 7-3 i; 10] 8 May93| 8 Nov93 8 May®4) 8°Nov 
20,000, 25 | 12 | 184, 18g) 184) 184 410 9 16a 18} 8 Ine, 93} 8*Dee.93, 8 Jne. 94] 6° Deo. 
40,000 124) 74 125 12%) 12 124, 125 4 4 it 8 Ine. 93) 6 Des 8 8 Jaci 94} 6°Dec 94 
£250,000) Stock 100 1107 7108" 107 107 | $i 106 : 30st. 
10,000 10 | g| 8| 8 315 6 May93. S-Novdi il Mag BA 
17,003 364) 11 | Lig) 1) Ly 417 | ar. 29}5 Oot $95) Mar: 84) 8 Oot 
16,099 10|10| 8) 84 Te 74 Sis 9 6 i} 7H ail. 4 Aplo2 4 pl.o3 7 Apis 
a va 17,090} 10} 10} 11%) 12 |11%4| 11g lly 6 29 10 | 3 Api. 93) 8 Oct.93: Apl94) 8 Oct 
Mon gentures £155,090, 100 |100 /1094 116 |1052 1055 108k 5 14 $110}| 99}| 6 Jaly93| 6 Jan.94) 6 Jaly24) 6 Jan. 
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MISCELLANEOUS COMPANIES--Continued. 
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l PRICES OF THE Last yrs. PkICESO 
Carirat. Mon Lass ain. yld.| 1895. | 


DiIvIpENDs. 
— Busi- In 


NAME No. of | Pie nae ness jat Latest) + 2. Last Four ; Resery 
Shares or = = Done.) Price | 4 | & Rate ~/ Annum, includi B . 
Amt of Stk| Stock i | £/$ salina m | 48 | Pee inteim. Laat 
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O08.—Con. 


eked ae ye 


2 7 Jan.93| 5 Aag93i3/ peg o4 3178 
8| 8 8 8 BTA 815 F | 5*Aug9il5 Feb.yi) 
64. ug9 ‘eb.94 Aug eb. 230609 


Neamt ROO cS 


£141 00) 100 i ow i) 984) 984) 964| 96 
Coventey Machinist's, L.... ; 5,669 0; 6) 54) 54). 
a 28,180 ’ $i 34) 

y,J.,& Sons, L. ......) 118,797 5 5| 8x 
De & % cum. pref..........| 118,797 5 | 6x 64 _ St 5 Aug9s 5 Feb.4) 5 Anges 5 Feb.95 
£200,535) S - . 9 4 we 2, | 9. 


96 | 
5) 
3. 


6 Jan.94| 6 sad 6 Jan. 95) 
Do 6% Second (1887) ,,- £163,500 100 | 449) 444) 414) 424 oF a4 dls) 5¢Apl,92\nil Apl $3inil Api. 94/1 
Do 6% Third (1887) £164,000 100 | 174| 174] 15 | 15 i, | ed oe ee 
"L) 121,000 Mis] ls} 1] 1 Feee | 
Igety and Co, Limited...| 154,000} 20 5 | 43} 44) 425) 49 
Do 44% debenture stock...) £620,000|Stock |100 1104/1104/109 |110 
De 4% irred. deb. stock ...| £1,501,650| 160 }100 |102 /1033/1014|103 
Dalmeny Oil Limited } 2,700} 10) 7 | 13g 15 | 138) 15 
Davidson, C., a | 1} 1) 1a H) 4) 8 
Davy Brothers, Lim. 35 | 25 | 144) 14 | 14) 
Denny (H. & Sons),L., 6% Pf 10 | 10) hag aH i3§ | 134 
Devas, Routledge, & (Co. L| 20,000) 7 | 74x) 7# 74 7h 
Dorman, Long, & Co., L... ’ 5 | 2h 2a) 29) 24 
Dublin South) City Market } 10) 10) 44) 38 Pe 
“E. C.” Powder , 3 | 6e Ge 6 fe! 
Eastman’s, Limited 10} 1 34) 3% 
Do 8 % cu. pref. ......... 10} 1 8 | 
Electric Construction, Bia cs] 
Do 7 % cum. pref. ......... | 
Eley Brothers, Limited 
Elmore’s Pat. CopperDepg. L' 
Elmore's Wire Men uf. ey 
English Crown 8 Iter, Lim 
Evans (D. H. & }, Lim...| 
Do 6 % cam pref. ......... 
Evered & & Co., “Lim. Seuss 
Do fully pai 
Field (J. C. & J.), L. 
Do 7 cum. pref. . 
Fordham, W. B., & Sons, L.| 
Fore Street Warehouse, Lim 
Do 4 % Reg. 
Foster (M. Bj and Song, i 
Do cum. pref................ 10} 10 | 74) 74 
Foster, Porter, and Co. Lim | 1 15 104, 154) ry “ 
Fowler Bros. (/) 10 | 6x 
Do 7% cum. pref. ........ 10} 10 10} 104 10} 
Fowler (Geo.) Son & Co. i s | 7} 5é 5§! on 
Do 7% cum. pref. .......... 2,00 10 | 94) 9; 
For, Samuel, &Co., Limited 100 80 ot 1634 160. ‘160 
Fraser and Chalmers, Lim | 1k 1a} 
General Hydraulic Power,L | 5 5 } 94} 9%) 9 | 
Gilroy, Sons, & Co., La 5% pf! 10} 10| 7 7 | 
Do 5 % debentures... . | 100 |100 | | * | 2 Soy 97 ee | os 
w Royal Exchange... 7; 50} 46 | 92) 90}x} 904 6} 92 | 904'50/July93\"30/Fb.94 50/Aug94 30/Fb.95 4, 
Guage Sora Fire- Clay,L.| 15 10} 9} 43 48 | 48) 4g S| 48) 4}! nJalyoa aiNovee 5 Noes! 3 Nov.94 — 1,386 
pe or Bae ten L' } In, coujrse of silica uction. | | | 
Gordon Hote!s, Limited... , 10 | 10 173) 17% 163 17} 173 | 617 9 179) 16% 12 Aug.93| 8*Feb.94 12 Aug$4) 8*Feb.95 | ... 
Do 54% cum. preference 10 | 10| 145| 148) 14 | 14h) 144 | $77 3) 149! 198) 54Aug99) 54Feb.94| B4Aug9s) 54Feb.95 | 69,354 
Do 44% deb. stk. £300,000 | Stock} 100) 129/132 l1233) 134) 132}3 8 6/132 | 138 4sJuly93 44Jan.94| 44July94) 44Jan.95, | A. 
Do 4% deb, stk. | £360,000 | Stock|100 } 117/118 |t164! 117) 118 | 3 § 9118 | | & Suly94) 4 Jan.95 
Goulding, W. & H.M., Lim| 4,200 5 | 83/ Sid] 83) 812} et 4 ne 9) SH ‘8h we |e | 8 SullyQ4} 8 Jan.95, 
Do 54 % cum. pref | Ste Gis) 61 3 | ve |e | Sh alyO4) 54 Jan.95 
Do 44 % debentures g) 6 5 53 a Sf 1 3 .. | 440 uly94) 443an.95 
Greenwood & Batley, L. ord) ook Be ak Fs obs nil, | 7 '10 May89\10 Nov89) o May9u nil since 12277 
Do Preference ig 7 nil, | 7:7 JIne 91 7 Jne. mn 7 rtd nil etace 
Hammond (The@.H. ata 10> in. a nil. | | 1g ‘} 172330 
Do 8 % preference 44) a) i) 4g £34 i in o of In| come. ‘Sto! lok Nov.94 od 
Harrison, barber, & Co.,Lim.| 000 34 6} 44 3} 8 Feb.93\nil Aug.93! 8 Feb.94| 2/Feb.95 8,677 
Harrod's Stores, Limited (f)| 3%) sh 3 = af 5, 8*Ang.93'18 Feb. 94/10" Aug94'24 Peb 95 6,508 
Hoary (Ana 8 & Got Lal 108} 105 10) ‘ 3 as Eee Sea: 
enry ), Lim 4 10)x 3) 10 104 | § Feb.95 
Do. 6 % cam. preference 1a] 112 ‘| 04 }) 8 Aug93| 6 Feb.94' 5 Aug94 
9 
3} 
6} 
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A 43) 4; 8 od 8 Oct.93| 8 Apl.94 8 Oct. 94 
0112 |109 | 44July93) 44Jan.94! 44July94 44.5an.95- } 136297 
0 L034 935. 4 May93| 4 Nov93\ 4 May94 4 Nov 94 
3 15 | 13320 ao 892 for 90 {nil inate. 10 for 93 17,758 
; 1 | _¢74*Apl.93 1240ct. $3) 5 Apl.94) 5 Oct.94 80,743 
6) 144) 183) 5 Salyal 4 July92\nil July93) 5 July94 734 
0\1348)13-%| 6 July93\ 6 Jan.94) 6 July94\ 6 Jan... 
$ 7+ a 5*July93 siden oul d*Juiy94) 74Jan. 95 15,586 
| 28) 26) 5°May92) 8 Deo.9z| 4 Dec.93'nil Dec 94° 1,030 
6 4% agus Aug93 1/3 Feb.94'1/3 Aug94'1/3Feb.95 12,261 
‘len 62 64/20 Jne. 93)134Jan.94:20 June94! 133*Jn.95 3,409 
13 i's be " Fe t90/10 M ar91) nil since 
6) x 4 os — eta 4/ Jan.95, j 
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h 6 Oct. 94 bd 
Has .93) 740ct.93 74Ap1. 94 740ct.9% 29,026 
73 ar93) 740ct.93 | 7T4Aplgos 73Oct. 94 tae 
| «+ | 6 Oct.92 nil since | 
ee Oct. 92! 12/ ps. | June 94 os 
73*Aug93 124 Mar94 7h" Aug 94 12sMar95 —-9,624 | 
July93) 5 Jan.94 5 July94 3 Jan.95° 36,722 
| 4 July93) 4 Jan.94) 4 July94) 4 Jan.95'—_.. 
2 | 8 Feb,92) 8 Aug92) 4 Feb.93/ni) since 198. 
0} 7 5/6 Feb.93| 6 Aug93\ 6 Feb.94 6 Aug94' 
9 16 sn $*July93; 8 Jan. 94) $/ July94) 8/ Jan.95\ 19,233 
6{) 5413 Dec.92) z May9o (3 Dec.93'3% Jan.95 | 52,0 
é 103) 10 | 7 May93\ 7 Jan 94 7 Jue.947% Jan.95 
0 64 58... 110 Ine. 93) 5 Jne.94 (for year) } 35,57 
6 9F 9H) | 7 Jne.93 7 Jne.94 (for year) f 
0\163 [109 15 for 91) 15 for 92124 for 93,124 for 94 60,257 
| 14) 1810 Nov90)10 Feb.91 10 Oct.91 nil since 6,085 
3} 9%} 9 | 7 Mar.93 5*Sep.93/ 7 Mar94! 5° Sep. 94 
| 7) 7| | 5 May93) 5 Nov.93) nil since 
0} 97 | 96 | 5 May93 5 Nov.93| 5 May94_ 5 Nov.91 
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Hepworth (J. & Son), 
Hermand Oil, Limited 

H. Herrmann, L. 
Hildesheimer, S. and Co., L! 
Holmes Oil, Limited 
Hook (C. Townsend, & Co. ),L 
Hornsby, Richd., & Sons, L | 


bg) 5 Jne.93) 5 Dee.93) 5 Jne.94 5 Dec.9! | ggow 

Do 43 % res ot 53 | 53 | 534 52 | 435ne. 93 43 Dec93, 4}Jne.94) 44 Dae} - 
4 95 oi | 9 91/6 oo 6 Sep.93/ 6 Mar.94) 6 Sep. 94 4, 

i6| 76! re 


ve; Ys) 
23} 2s) 2) | 39 24 /5/psApl93, 5/Jul al s | May91) 5/ Sep.94' 
24} 23) * | 2s} 2) & Mar Cs 9 


ay > - tor 


8 Mar92) 5 Mar 93 5 Mar94: — 
7 | 8 | | 3) 0 July83) 4 July89 5 July90\ nil since’ 5 
a c oe ol Set fOr ter 9a110 sdaaaions Dicnee) Dee. 041\ cases 
9 38 3212/6 2}2/6psJe.93 2/6 Dec.93'5/ Dec 28; 
Do 6 % preference stock.| Sh | 924) 924) 925 0} 924) of] Ntesl 93) “eDessal f Jne.94) 6 Dec.94 t 
Hotchkise Ordnance, Lim..| lm 1) i> Sg i 
Do 7 % Preference 000 af 5% 42 5 
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| pec megane Feb.89| 7 for 89) nil since | 
35,000) - 
Do 5 % debentures £174,290) 100 |100 1034}1034/103} 103, 


% | 0 7 Aug9V| nil 10/ p.s. = 92) ae ya 
6) 1giFil 3) } an. 
Howard & Baltlough, Ltd.. | 33,334, 10/10 / 12 134! 123) 13} "i 0 i342 | 5 Jaly93, 5 Jan.94 5 July94 

D2 6 % cum. preference...| 16,667) 10 | 10 | 12g/13.¥ 1214 13 ‘ : 


| 5 Nov.9# 
£168, 66,670 Stock |100 1034 son4s04y 1055 oe Lost 03 
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| CAPITAL. 
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No. of Share 
|Shares or; or | * 
Amt of Stk/Stock. 


NAME. 


OTHER 008.—Co 
; n. 
‘ Russian Cotton, 
and Jute vestery, Lim... 26,000 
d. WoodPavemen 8,224 
ved Indus. Dwell’gs,L.| 
Do Deferred Shares 
John Barry, Ostlere & Co., L 
Do 6 % Preference 
Julia Taltal Nitrate, L 
Kellner-Partington, L. ..., 
ENRON. : scewignoitestngagens 
Kinloch, Chas., & Co., L.... 
Be OF DUCK: instnssiypipsespes | 
Kynoch, G.& Co.,L. Pref.Shs. | 
Lagunas Nitrate, Lim. ...... 120,000 
Lagumes Syndicate, Lim.... 55,000 
e Copais, L., 6% Debs...| £300,000 
e’s Chem.Manure,L| 21,943) 
Lautaro Nitrate, L........... | 110,000) 
Lawes’ Chemical Manure, L.| 25,193) 
Do7 % preference 7,675) 
Lever Bros. L.,56% cum. pref. 50,000) 
Liebig’s Extract of Meat, de 24,000) 
Linoleum Manufacturing, L. 
Linlithgow Oil, Limited... 
Liverpoo! Exchange 
Liverpool Nitrate, Limited 
i 1 Nth.Shore Mills,L’ 
Lond. & M —:. Plate Glass, L. 
Do 6 % preference, 1875..., 
Lon © n&TilburyLightrg.,L | 
.on yn Nitrate, Lim.. Ord j 
Do’ preference ._._..... 
London Pavilion, Limited .| 
Lad. Prod. Clering-Hse., L(f) 
Leziou Stereoscopic, &e., L.| 
Manch.Bndg. Warehsng, L' 
Manchester Coml. Bldgs, L) 
Do No. 2 
Do No. 3 
MacLelian, P. & W., J, 6 ra 
min. cum. pref. ......... 
Do 5 % deb. stock 
Manchester Royal Exchange} 
ManganessBronz:& Brass, L.| 
warun, Hall, & Co., Limited | 1,500, 100 | 683) 70 | 
Mason and Mason, L. 20,000| 5 ) 5} 5: 
Do 6 % cum. pref. ......... | 16,000} 5 5 | 5 


a” 
ron 
— a 
SSa 


ee 
na Os 


 @ 
S maw £ 
Saurscor~ 
a ; 


Sam 
SaaS BuScasuSandsanse 


—_ 
Sane SERENE 


ee 


Sa8Sa8aSBSS5ouuS88 


an 


_ 
GO OV G9 HBO OV Or GH Gr 


_ 


pet het 
ocean anae 


Ow 


ee 
oo 
Cr 


ct bat 
15,000) 1010); 3° 
£997,099 Stuck I:a9 | 


11,954, 10) 6{ 8}; 


Maudslay,Sons, Field,L., Pf 10,000; 10 | 10} ... 
» 5 % Debenture Stock £100,000; Stock |100 | 874 
Maxim-Nordenfelt Guns & { Pal 
Ammunition, Limited..| 280,000 5| 5) Lis! 
Do Debenture Stock......| £400,000 Stock 100 | 79} 
McEwan & Co., James, Ltd.| 25,000, 10) 10; 4 
DobZdebs.red.aft.94at110, £150,000; 100 |100 | 894 
Met. As.forfm. ) Ord | 
Dwel.Ind.Clas J 3}9%deb.stk| 
ilners’ Safe, Limited 
Mint (The) Bg’ham, L. ......| 
Moir, John,& Son,L., 7% pri 
Morgan Crucible, Limited| 
Morris, B 8, Lim..,| 


50,000 Stock |100 | 99 
14,000) 10 | 10 | 114 
16,000) 5 | 5} 5) 
10,000, 5) 5) 4 
20,000, 10 | 10 | 134) 
2 34, 33) 3 | 
5 ' 
D L 
eposit, Lim 
% Cum. pref. 
NavalConstruct' Armt 
Brothers, Limited... 
5% debs, 

Nettlefolds, 

q % preference......... 
Neuchatel Asphalte, Lim...' 

ew Central Borneo, Lim. 

sew Explosives, Limited .. 
NewLon. Borneo Tobacco, L- 

ew Tamarugat Nitrate, L. 

> >, cum. pref 
* 06% lst Mort Debs.... 
Non 2? rovisionSupply, L. 
- | Dynamite Trust, L.. 

orton, Brothers, and Co.,L; 
Oakbank Oil, Limited 


Oake 


bs ee bes GS bent 
we SSeosourann 


Olympia, L. 
acca & Jazpampa Nitrte..L! 
almer and Co: Limited”. 

Do 6% cum. pref. ......... 


192,200, Stock |100 | 944 1004, 


N 


| 
} } } 

| 445 4a) 5 |, 
H 132) 13§c 15 | 7 8 
305)1274)1275) 1304 | 3 18 
1} 14) 13x 13) 4 0 
9% 9/92) OO) 5 16 
12 12%) 12% | 4 18 
a} aoa... 


Sans 


94, 95) 
98) ay 
54) 5 | 58 


s | 8} 8} 


53 | 3 13 
34 | 7 10 


£150,000| Stock |100 |1044 1044/1043 1044, 1054 | 4 18 
20 2hk 210 [211 


210 | $15 
8 | ves ! 


84, 8 | 
| 63 | 68 


70 | 
d4! 


1 824) 824) 984 5 18 
ly) nil. 
1% 16 9 
91 \"7 i 
100 | 4 0 
ww. | $11 
3 


9 
Vv 


il 


~ 
‘ 


18 
12 
3 


5 
16 


| Lig) 1! 
| 36 | 774} 
3| 3| 
85 | 85 | 
944 1033 
99 | 99 | 
Ald, 12 | 


894 


99 
12 | 
5 } 
4] 
133, 
3} 


43) 47) 
34 | 43} 
134) 132; 
2%) 23) 
8} 8% 


ee oer 


13 


15 


4) 4 

18 

| ie 

a: 

| 42 
4 ; 2] 2 | 
49 4! 45) 48) 


(Uf Bunject to Founders’ Sims. 


nil. 
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IES—Continued. 


eerie 


DIvIpENDs. 


Last Four. Reserv.& 
‘Rate °{ per Annum including Bonus.|Binceaft 
* Interim. LastDiv. 


i \ | i 

| 5 | 4410 Aug.90' 6 Apl.91) nil. betn|5 May. 94 4,359 

3 15 | 1310 Feb.9210 Feb.93)10 Feb.94)10 Feb95| 15,412 

6 131 |1279, 5*Aug93 5 Feb.94 5*Aug94 5 Feb.95) 171,373 
6} #3) 1 .. | 5¥Feb.94 5 Beb.95  ... 

0; 9%, 6*Oct.93) 8 Apl.94 6*Oct. 94) 


82 8 Apl. 93 
é| 134 6 Feb.94| 6 Aug94 6 Feb.95) 


am 6 Aug 93 } neat 

ose oss } ee ; ee 

Nov93. 6 May94 8 NovS4 

Nov93 6 May34 8 Nov#4 

| 4;Apl.94 440ct.94 
ae | 8 Sep.94 


isl 5 May93 7 
| see | ove | 5 MayQ3) 7 


s abe 

6a 
OS ace | eS |. ce 
163 10 Mar. 91,10 Jne.92,10 Jne.93 10 Jne 94! 
Pie GFL E a |) aes 
| 185 es £5 Nov.9H15 Jan.95) 
36$' 6 Dec.91 6 Jne.92) 6 Dec.92) nil since. | 
38 24Nov9! nil Nov.92) 25Nov93) 34 Nov.94) 
74 5/July93, 5/Jan.94, 5 July94)7/é Jan.95, 
74|5 %S8ep.91 | 10/-Sep.92 10/ Sep. 93) 10/943p 94 
13 | 7 Sep.91 7 Sep.92 7 Sep.93/ 7 Sep.94 
1} ou ie | .. | &Jan.93 ... 
| 614 25 June93'10*Feb.9420 Jne.94/10"Feb.95, 105,927 
32 | - 20 for 93; 20 for 94/Quarterly 68,983 
15,808 
23,860 
54,346 


OQ: 
ro 


Ce 

ee 
Qr~ist 
OP OOP 


13,441 


‘er. 
t? 
tw 

ae 


U7 


} 21,977 


— 


Se DDO Dw 
om DS ht OD ne et 


g ‘oh see } eco nil 
265 5 Apl.93 5*Oct.93) 5 Apl.94) 5*Oct. 94) 
114.25 Jly. 93.20 Dee.93 20 IJne.94/30 Dac. 94 
11g 5 Feb.92 2}Feb.93\ 4 Feb.94| 3 Feb.95' 

$\ 84Sep.90' 5*Mar91| 5 Sep. 91! nil since | 

6 July91 6 Jan.92, 6 Ju y92) nil since | 

3%, 5 July93| 5 Dec.93) 5 July94) 5 Dec.94 

2/233 fr83-9/ ail fr89-90 nil for 99-1 )nilfor 91-2 

443 for89-90 8 for 99-18 for 92-3) 8 Nov 94! 

4j (10 for 93) 3 July94/11 Peb.95 

3@ 3/9psMr91/3/3psMr9 3/3psMr94/4/6M sr.94 

14 5*Oct.91 3 Apl.92 22)Apl1.93) 24Apl.94 

24.94 Api.93 6d Aug93\9d ApL94iéd Aug94 
4) 9 8 Aug93, 8 Feb.94 7}Aug94) 8 Feb.$5 

| 97e' 6 Aug93) 8 Feb.94 6 Aug94) 8 Feb.95 
54° 415 1/6 Aug93 1/9 Feb91 |/9Aug 94) 2/ Feb95 


8 | 


bom =4 GO w=10 Ww 
Ne ereanahar “ee % 58S wo 


6. 
6| 
0) 


8 
0 
o| 
9 
5 
U 
9 


} 
oe 


7“ 


9,760 
3,035 


12,937 
2,194 


3 - 
0 8 | 6 Mar93 6*Aag93 6 Mar94) 6*Aug 4 
6 1055 (03) 5 July93, 5 Jan.94, 5 July94) 5 Jan.95 
9211 219 g Mar9! 8 Mar92) 8 Mar93) 8 Mar9} 
0| 84) 8 FE |18/for91-2 20/ for92-3'14/ for93-4 
0. 70 | 68 | 7% for 90! 74 for 91} 9 for 92) 74 for 93! ° 
6} 6| 5%) 6 Aug.93\ 6 Feb.94| 6 Aug94 6 Febgnf ” 

| sss | se | § Jan.92) 6 Julyy2) 6 Jan. 93/nil since | 
3} 924) 824) 5 July93} 5 Jan.94) 5 July94; 5 Jan.95. 

' 


} mas 
14,356 


o—- 


} 
5 Feb.95’ 
nil since | 
6 Jan 95) 
4 Jan.95) 
0939;99; “ fat" | ca Pi 
S 12 | 11% 5) Jan.93 15/ Aug93! 10/ p.'s. Aug. 
6, 5 44110 Mar92) 8*Aug92) 7 for 92-3) 7 for 93-4! 
0) 4% 38 74 for 90:10 for 91) 5 for 92 | 5 for 93 
2) 133%) 13 | 6 Apl.93 6 Oct.93, 6 Apl.94) 6 Oct. 91)... 
0 3 | 2% | 5 Jne 93 5*Nov.93| 5 Jne. 94) 5*Nov.94! 954 
9 9| 8210 Margy3! 5*Sep.93) 15 Mart) 5*Sep.94) | 27,196 
3 64) 6 | 5 Mar.93) 5*3ep 93/5 Mar94/ 5 Sep.94) | ~” 
9 43 318 4*May93, 5 Nov93 4*May94] 5 Nov.9i)} ogy 
0: 1%) 12 6 May93' 6 Nov93 6 May91) 6 Nov.94 
$ 3%) 33) 5 Aug93 24Jan.94\ LhAug94) 2hJan.95) 644 
3 8 7% 6*Aug93) 3hFeb.94) 5°Aug94) 5 Feb.95 } 19 o5¢ 
119755 


1 ee 
734, 5 Aug93| 5 Feb.94| 5 Ang94 
4 3 10 Apl.gi}l0 Oct.91) 6 Apl.92 
3 91s) 855 § July93' 6 Jan.94 6 July94 
cpm ee ee) Pe] te 


1h 
0; 82 | =a 
Dr. 
77,382 
11,589 


| 


4,218 
7,234 


6/100), 97 5 July93' 5 Jan.94 5 July94) 5 Jan.95 
3 294) 263129 July92 10*Jan.94 20 Juty94)10*Jan.95, 
3) 135) 13 | 5 Jaly93; 5 Jan.94| 5 July9s} 5 Jan.95) 
| 4h) ee 3 for 92 3 for 93' 2*Oct.94,_ ... 
oo ee the ed sical ink os) 1,214 
| 2; '3/ps Mar.'91 nil batiwn? 95]... 
at ne | aoe 1 6Nov. 94) ies 
| ~ fy! tae ... (9d Aug.94) 1/ Dec.94 
1 | |. | § Feb.94, 8 Aug94) 8 Feb.95 
| 85}: 6 Feb.94 6 Aug 94 6 Feb.95 


i 4) pee owe o-e see eee 
144 11 for 99-1 9 for 91-2 20/psJn93:20/ Jne.94) 49,006 
eae 5 Deo.9,) 4 Dec.91 nil Dec 92 5 Dec. 93... 
5 May91 5 Nov9!! nil since | May 
| 5 May91| 5 Nov91/ nil siace j 2,252 
se 4 16 Ser ae movedt 6,072 
aa 6 Nov93 6 May94! 6 Nov 94 
3/14'p.s.Jan.9110 July 94} 4*Jan. 95) er i 
i} Dr. 
lf 9,227 


: 34 


| 4 
t 16% 
| 133 


1k! 
o 418) ; air 3! Nov. 9317/6 May9t!5/ Aug.94} 

2| 12 §& July92; 5*Nov92! 5 July93iail since 
43! 4 6 Jan.93 6 July93 6 Jan.94/ail since 





22,230 | 
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: PRICES OF THE Last yrs.|PRIces 0 — 
: CaPrtaL. MontH. Last |divs.yld.| 1895. Diviwenps. 

an -- Busi a —— ey rol ile Sm ee 
2 NAME. No. of | Share wis @ | ness jatLatest; = | 2 our. eary, 

‘ or 3 3 < ; = | Done.| Price. | & | Rate % per Annum, including Bonus, oe Ss 
if Amtof Stk\Stock.|% |S | | $) 3) PerCent.. 3 | * Interim. ‘LastDiy, 
: ‘ enna pene pare desert ieee ert 4 ee eee oP re ree ees ———— 
a _ £s 
i p OTHER 008—Oon, ord. 10 | 20-| 20%) 235 20} 233} 2814 6 ‘ 23}) 2 0 j10 Aug93, 10 Feb.94 10 Aug 94 10 Feb.95 
A Do 5 % preference ........: 10 | 10 13) 134) 13 | 134) 13 16 3} 134) 13 | 5 Aug93) 5 Feb.94) 5 Aug94) 5 Feb.95 } 31361 

7 : Patent Shaft & Axletree, L. 28,566 7 13) i ola ROY mil. | 1} 1 \L5S Mar. 91) 5*Sep.91) 5 Mar92'nil since 96 
+ Do 5 % preference ......... 64} 4/ 4| 3| 3h 88] mil. | 4 3% 5 Mar91| 5 Sep.91 5 Mar.92nil since } 431 
: Pawsons and Leaf ie 4g, 5; 43) 5} 5 0 0, 5)| 4) 6tJuly93| 5 Jan.94 5 JulyO4) 5 Jan.95 29,093 
eth Ged le... 5| 5| 5a] 43 5 | 5h 9 0} 5h 4% 8 Jan.93\12 Nov93 8*Api.94!12 Novgi 
7 Do 6 % cum. pref. ......... 10 | 10 | 103) 94 103) 10k | 6 17 G| 10} 94) 6 Jan. 93! 6 Nov93, 6 Ap1.94 6 Nov 94 
y Do 5 % deb, stock .......:. 100 |1074)110 |107$/1094) 1094 | 4 12 9 {110 (103 | 5 July93) 5 Jan.94) 5 July94 5 Jan.95 
" Perry and emenay, Sttied 10 | 26 274 264/263, 274 12 3\ 274 263110" Sep.93(20 Mar 94 (0*Sep. 94,20 Mar95 1 came 
; De 5 % preference ..... ae 10 | 13 | 134, 13 | 13 | 18 17 6} 134 13-'| 5 Sep.93 5 Mar94\ 5 Sep.94\ 5 Margs 7 88; 
Phospho-Guano, Limited’ 5 4 4 4 7 6 4| 4/| 74Feb.O1) 74@eb.92) 74 Fe 93) ThEeb.94 © 4.459 
: Pilisbury-Weshburn Flour | 
Mills, Bibb iessenes 10 4} 2a; 13) 19; 26 | wel. 23; 1d 8*May9\) 4 Nov 91! 0 laced 0 Nov 92 | 13,299 
Do 8 % preference «........ 10! 64 Gi] 6| 6i 6 | mid. | Gi 53] 8*May91| 8 Nov91| 0 May92\ 0 Nov92 | 
Pim Brothers, Limited...... 5 | GH 618) 6, 64 631416 3 6H 6H , Mar 93! 6 Sep.93| 7 Mar94| 6 Sep.94) 20,289 
Preumatic Tyre, L. ......... 1 es i iS ‘ ao os - 7/6Dec4 
Do 6% cum. pref....... eee 5 ove : | 6 Dec.94 .. 
Price’s Patent Candle, Lim. 16 28 303, 28 | 30 29% 3 3| 30 21 | 2/6. 93)10/ Sep. 93 /15/ Mar94! 10/ Sep. 94 14,862 
Ptimitiva Nitrate, Limited 5 295) 2 | 2 2 wil, 2%| 24% '20/p.s. Alug. 89 20/ Oct. 89) nil since 41,846 
Pryce Jones, L., 6% pref... 5| SH 64 64) 53 SEL 5 16 3 5k vs | 6 Apl 94) 6 Oct. 94 
‘Do 5% Per. Deb. stock 100. Stock |100 [1014) 104 {1015103 | 104 17 6/104 |100 | 5 July93 5 Jan.94| 5 July94) 5 Jan.95, 
Pampherston Oil, “‘A”...... 2, 84\ Gre] Tis) 52 Tie, 6 


Do 6% cum. pref elencaine 
Realisat’ nkDebentureCorp 
of Scotland, Limited.. 


bee T¥s 48) 10 Dee. 21/10 Jne.92)10 Dec.92) nil since ‘3112 
4 84} 10 | 8g 93 10 |e 1s O 6 mH ¢.., 

i 

; 


12 Jne94' 12/ Dec9i, 



































































| dso | 4 a 7 Mar93| 5 Nov.93) 4 Mar94jnil Nov.94 39,805 
iq Recife, Drainage, Limited, i 
i 5idebs red ~ | drawe 10: 100 |100 | 70 70 70 | 2 | 67 | 7 s 9 a 70 4 5 Jan. 93 5 July93 5 Jan.94| § Julyo4 3,294 
Rio de Janeiro City Im 25 | 25 b 84 8 nil, *Oct. Pp 92, 1 Apl.93\ nil since 35,205 
\ Do 8% debentures ~ 100 100 | 83 | 83 | 83 Pr 81516 $ 6) 83 3 814) 5 Apl.93) 5 Oct. 93, 5 ApL9s 5 Oct.94, 81,243 
| Do 5 St ie at 100 {100 23) 824) $251 Sl | 6 2 g| 824} 81 | 5 Jne.93) 5 Dec.93\ 5 Jne.94| 5 Dec.94 
t Rio de Janeiro Flour. Mills, | 
eee &e., Limited..... ......... eae 5 at 5| 7 9 ; 53 4 | 6 Jan.89)nil betn.7/ ps Dec. 931 7/ Jan. 95 1,315 
aoe) R. Plate Fresh Meat, Lim. 5| 5) 14; 15) 14 nil 14! 1) adil -{10)p.s Sep. 90) nil since , 
hee Do 10 %, preference Shia 5) 5) 2) 2 24 2h nil. 2 | ue ---£10,|p.8 Sep. 90} nil since | 
Ber} Roberts (J. R.) Stores, L Riad g) 18 Ss te) 18} 
. i} “este hosindsntieneed 5 4 5 5h 5a 779 5H By) vesiiem zone 93) 3, 6Mar.94 5) Aug. 94 ) 547 
a 6 % debenteres ‘ilaenen 00 |100 |106 }106 |106 |106 | 104 | 4 75 3106 |105| ... | 5 Oct. 93 5 Apl.94| 5 Oct. 94 | 
a YE uarium, Limited.. 6} 5 3}) 2iz) 27, 9 1 3h) 2i6, ‘el 34Feb.93) 5 Feb.94) 5 Feb. at 6,280 
eh preference ......... 5| 5 5h 53) 54 6 9 O| 5 5/6 sabe 6 Jan.94, 6 July94! 6 Jan.95 
at Royal iger Co. (Char. aL.) 10| 2 Mi 1¢ rf 8 0 6 i 1 5“Des 9210 Aug93| 6%Aug94| 5 cereal) 954 
Vy i Rudge Gre a. * , 3t 34 3 oa "| 3 34 74Deo. O2lal jae 99 74Dee 92 aes 16,867 
eet i} Ruston, roctor & Co. ,Lim. 10 | 10 | 134) 14 | 134) 14) 132] 5 7 8) 139] 134/10 Ine. 93, 5*Nov.93/10 Fune94) 5*Nov a 3,281 
et Do debentures ............ 106 |100 |105 |105 [05 105 | 110 | g 25 9105 105 | 5 July93| 5 Jan 94, 5 July94| 5 Jan.95 
shi Bylands and Sons, Limited. 20 | 15 293! 293 29315 2 9 30% 294/10 Aug 93/10 Feb.94\10 Aug94/10 Feb.95 | 510805 
atti Do5 %on £5 orddy on £15 20 | 20 | 344] 35 | 343 318) 348 | 5 Z .0) 35 | 344) S$Aug93) 82Feb.94) 82 Aug94 83 Feb.95 
Bl) ibe rs Preference’ on. Motte d 128 LS Sai 20d | Sm C2 OO Oe hee ee 5 Mares 3 Marae hMeoD | ae 
met6Cté‘éiéiKWL:#««&SD7 % Preference ......... ug93\ 7 Mar94) 7 Mar 160 
i 4 De dy & Debentare Steck a Stock |100 |1104{ 112) doa) LIS | 4 U3 = 4gJuly93) 4hJan.94) 44July94| 4)Jan.95 
Bh nato Nitrate 000; 5] 5 25, 24) 24] nil, 
Rae ‘Sanitas, L. ......... leaned hil 4 ls ry 7 10 2 li 20 Mar.93 L0*Sep 93/20 Mar 94 10*Sep 94 ad 
mat San Jorge Nitrate ............ §i 5 64 51 5 4 8 Gh S is May 93/15 Oct.93/20 May94|15*Oct.G4 14,341 
Ee |i ‘San Pablo Nitrate, Limited 5 | 5 33) 3 5 7 9 34 3 |15 May 93/10*Nov.93)15 May 94/5 Nov. 94 4,328 
oi Santa Elena Nitrate, Lim 5| 5 1 3 Od #) mil | 1) 310 Dec.91/10 ApL92 5*May93)10 Nov93, 12,904 
ait | enw tyne = 5| 5 3H] 23°25 315) 8 24 O Sh} 2%}... ws (8% for 93| 5] Decd! 
eat a ; | 
et | Ry.Conatr. Lim.,5% deb) £660,000) Stock |100 . ots * 905 294 5 Jan.9i| 5 July91 Lat. funde|d toDec93! 
a Santa Rita Nitrate ......... 5| 5 44 43; |21 17 16 HI 34 a 2/6 Aag03 2/6 Novd3 15/ May94. 
: | Savoy et Limited ...... 10 | 10 | 113) Lis Loi! 115 11g) 4 7 0 11B10K a” ae 5 Api. 94) 5 Sep. 94) 
fi. Do 7 % prel...isessescseeeee 10 | 10 | 12)|13 | 124) 13 & 7 912%) 12 | . | 7 Aptos! 7 Sep.94 
a Do 4 3 spb eb deb. stock} £200,000) Stock|100 |109 |10¥3|109 |109 | 1 $ 14 01109}1106 4 Jaly94! 4 Jan.95 
By Yate tetera] “ml “an PMs MOM eRtty TOE |g Ed es ale lcs Srl Sit 
F ar91\7 ar a a se 
| Sa ley's Hyd. (Matlock). 10; 7 | 18 | 18 | 18 8 18 | 417 $18 | 18 |10*Feb.93|15 Sep.93 10" Mar94 15 Sep.94 e 
7 | Southport eeeeaem: Oe 5} 5} 34| 33 ti 34 5 i2 6 3% 3 3 Nov9l 4 Nov92 4 Nov93| 3;Nov94) 1, 
: Spencer, Turner,& Bo. 5! 565i 6 64) 536 bee 6% 5} és ce ee tydSep.9!) . 
} Do 5 %cum. a det oboe 5; 5| 5h 5a) 5%) 5) she 58 5k 44dSep.94) 
Spiers and Pond, Limited... 10 | 10 | 173) 183| 174) se 5 8 @ 18% 174/10 Jaly91\10 Tuly92}10 July93/10 July94 
5% ist M. eDebs| £220,000} 100 |100 |122g/1235|122 |t239\ 123 | g 2 $124 1215) 5 July93| 5 Jan.94 5 July94| 5 Jan. $2 98.768 
| Do “ A "Mtg. Deb. stock.| £200,000] Stock |100 |114 |116#\1i4 il6 | i 4 6 Leg iay 5 July93| 5 Jan.94| 5 July94| 5 Jan 
Do“B" do do do »» {200 [115 (LIT j115 | 116 & 6 GAIT 113 5 July93) 5 Jan.94' 5 July94) 5 Jan 85 
Do “GC” Freshold Mort. *, {LOO |L07 |107%'107 107 | § lh 0}1073| 105 F 95 sani 
Spratts Patent, Lim. ......... 30, 5 | LOP1OtE) 104) 108) L014) & 15 SoH 93 10 Mar.93/10 Aug9310 Mar94/10 Augd4 _ 
mia Star Paper Mill, LL ......... 5| 5 si 4h} 4) 4) 4b18 2 6 | 8 May93\10 Now93, 8 May94| 5*Nov94 = 4 
era) Stewart(A.&J.&Clydes’le) 10 | 10 7 72) 7h O86 2 a 3 72) 9 Mar93| 5*Sep. 93) 7 Mar94/24*Sep 94 | 53,170 
ei Do 6 % cum prel...........- 25,000} IC 10 13 125} 122) 125) 1248] 4 26 134 12 | 6 Mar93! 6 Sep. 93 6 Mard4| 6 Sep.9! J 4, 
Sweetmeat Aut. Delivery 1 24) 23) 945) 2x) 216 18 s| 2%, 2213 in 92/13 in 9315 in 94 Quarterly, 19, 
Thomson (J. & G.) 8% debe Stock 100 | oi olf 494). [6 6 3} or “1h. 5 May94| 5 Nov94 
Thom (Alex) and Co., L 1 5 | fi | ee ie | es Oh hans im jo 70 A pl.93) 8 Oct. 93112 Apl.94| § Oct.94 + 
Do 5% cum. pref. ......... 5) 5 sa | ots ius ar93' 5 Sep.93) 5 ar94) 5 Sep.94 
os. ! 18 0 x 5 Ava 6 Peced © Au 4) e 
ae y not amen ae “ay ss \ ea ats i § Augs 4 5 fees} Augod 
| ped 2 ene tere ae took 0 i 341105 035 i wt rot 8 0 af 1 Mar93} 7 reo 7 Mar9i| 7 Sep. 7 | ss 
mort. debs ......... £2,500. j 17 109108 4) & Jan.95 
glee £206,325) i! #1 k | 4 +17 5 Julyds) 5 Jan.04 5 July 94 20.99) 
nited Limmer 
Rock Asphalte. ......... 17,623) 3| 8| 45 43) 43 \6 6 5 43 4 as 63 Aug9313}Mar94 = 2,689 
Val ds Travers Asphit, P 11633 10 | 10 | 14° ri 14 14; iaalsz a veal 5*Sep.94 8,918 
| Vietria Pera Prom 12000, '8| 5! Sil Sf 38 Se Sy cog | 143) 14 i Mar93 S°sep. 93,11 Mar94 a oa 


3h 6 Jan.¥3) 5*J ‘nil betwa} 2/ 


—— = 
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<0. . ——s. ) FE Tia openers 
é MISCELLANEOUS COMPANIES—Continued. : 
| rc NC PT | 
yrs| PRIicEsoR) 
CAPIEAL. Monrtu. | sae dive yid 1895. . DIvIDENDs. 
} een -———| Dusi- | inves | a a * — 
* NAME. — of Share al ~ 2 * 8 ness fat Latest! a j ei Last Four. Reserv.& 
eae ien ney | ‘2 2m: = & Done.) Price. |S | = | Rate % per Annum. Including Bonus. Bince.aft 
o ie Stock.) a | i tr | at tet 'PerCent. | 2 iS * Interim. > Last Div 
t " OTHER, 008. —2en | iad Te cae re ot ae 
a Walkers, farker, O.,1s5 t ' i i | i j i " 
~ 6 ¥ Cumulative Pref a 20, 10 ;10; 5; 5 4 5 44g mil. | 54 44 6 Feb.90 6Aug 90 6 Mar91) nil since 656 
Do 44 % Debentures ...... £336,900) 100 100 | 904} 903 89; 90) 894 5 O 0) 904! 89444 July9344 Jan.94 44 July9444 Jan. 95 ” 
1 Wallis (Thos. & Co.), L. ... 30, 5; 5) 8! 9) S| 8) 81410 3 9| 7s S*July93 8 Jan.94/ 8*July94) 8 Jan 95 1,838 
Do 6 % cum. pref. .-.....) 30, 5; 5) 7% 8| 7s Ti 78) 3817 5| 8% 74 6*July93 6 Jan 94 6 July94 6 Jan.96i} 
1 —_ & Sons, Limited! 27, 10 | 10 | 235) 24 234) 24) 233 5 O J 24 | 23 |10/ Dec.93'6/Mar.94 | 8/ Sep.9410/Jan. 95 53.199 
| Do pref ......s-ssesssersereenes ‘ 10 | 10 | 163! 17 164 163 16§ | 8 12 9) 17 | 16 | 6 Mar.93 6 Sep.93) 6 Mar.94, 8 Oct. otf 3 
3 Waterlow Bre & Layton, L 30,000, 10/10; Sx\ 8 7h 7h 71,5 6 8 | ue oes ..  (10/Jan.94) 8/Jan.95° 
Do 5% pref...... s.sseseeees 10,000} 10 10 Hex, 3 114 114, 113 | 7 0 11g} 11h. «5 Jan.04, 5 July94i 5 Jan.95 
Welford and Sons, Limited) 149,997; 1/ 1) ig Lvs 18 1¢s,6 3 9 19 1% 12 Aug93\ 8 Feb.9412 Aug94| 8*Feb.95 7,252 
Webb (J H.)and Co., Lim... 4,620; 10 19 "i 7 74, 718 718) 6 6 C742) 74) 5 Mar93 5 Sep.93, 5 Mar94) 5 Sep.94 1,963 
9 White (R. & Sons), L., 5 % | | | | | | 
Svocrcecsocepeces $! | | ake eee 5 Fe ese 
. deb. stock £100,000| Stock 100 | '1003 Hou 934/101s 1O1Z] ¢ 18 eitouy 98} Feb.95 
2 Wickens, Pease and Co., L. a 5| 5| 2 2| 23 24 | 8 17 2 , 4 Jne.91 5 Jne.92\ 3 Jne.93\ 4 Jne94) 5,414 
Wilkie & Soames, L., Pref... 12,500 10 | 10 | 123! 124 124, 12%, 123 | 4 14 | 2 12}; 6 Jume93. 6 Dec 93) 6 June94 6 Dec.94: 286 
9 York St. Flax Srinning, L., 10,000' a a 31{31/ 29/29: 1. 15 £ 9 31 | Z | 6 July93\ 6 Jan.94; 6 July94 6 Jan.95. 
Bo 6 % cum. preference... 25,000 0 | 14 | 144] 14/143 14 1% g S| ee 6 July93) 6 Jan.94) 6 July94 6 Jan.95 88,652 
9 Do 44% deb. stock... £250,000 Stock 100 HLT [217 {117 |L17.| .. | $1? S|... Fide | =|: 44S uly94, 44Jan.95' 
Young’ /sParaffin. L.&MOil, L 113,202) 4) ' 4 tad 14h 13) ly 1S mc! | nil. Bp 1}! ‘1al9 for90-1'5 for 91- 2 nil: for92.3 uil for93-4| 2,042 
: BRITISH, COLONIAL, AND FOREIGN MINES. | 
. Prices or rua —_ Last yrs PRICESOF! 
CAPITAL. | Monts. Last (2ivs: yld) 1895. | 
2 _ peel was | Investor} —_— 
MINES. Namber| Amt oe Sie 1e: ae at Latest| 212) Last Four Divipenps. 
. - Be Poid. | 2. | S18 | @ (Done. | Price. | = | Ee | 
5 Shares. \Shre | 3} | mii PerCent.) a si 
M SNR: cacshdscsiarustnoens 100,003 1) 1) Al n wl FF i. | ce | |Z 
5 Aladdin’s Lamp, G. ...... 100,000) 1 | ij 1 1 i if Z 121 6 a if Jan., 1994 1/ Feb., 1894 1/ Mar., 1894\1/ April, 1894 
3 Alamillos, Limited ......... 35,000; 2 | 2 7 68 6H CB i. s 6 HR 3/8 Sep. 18911, 6Mar., en tet 1892\6d.Sep., 1804 
American Belle Mines ...|. 400,000) 1 | 1 | fs ts te OS, fs &} is 6d Mar., 1994 
Arizona Copper, Limited..| 160,000| 4/ 4 | : Hoa UR og) ond. 3! yal ae on - Shp, Feb.81 
5 Assoetd Gold of W. Aust.t 375,000 1) 1) 8) 8) 8 Ht te a if | Me ae ae eet ti eae 7 July, 1892 
AMBOERT......;crcdegrsseooee se. 000, 1 | | | +61 78% 2 one i # 
Australian Min. (Chee j8ais) 26 | ie Ht { 4 A . 69 0 “ 4) a Aug. 1891 1/ Aug. 1892:1/6 Ang. 1993 1/6 Aug. 1894 
Balaghat Mysore Les ,000' i i & #&e eit s| 7% . mee 
7 Bantjest fil sence wow} 95,003 2/) 14 of Ons) 24s Hw. 1 5 1S 5 2K 23) ii | olf | 45/6 in 1893, 2/3 in 1894 
Bayley’s Reward Claim...| 480,000, 1) 1/ §| @ gyi ye... | oe | 28) BL wef ee | me lp or 
. Bechuanaland Explor., L} 200,000; 1 1) 18) id} lm) % 1g) 6 8 Of 1h) 18 ni oa ons / Feb. 
Bounie Dundee, L ssssssees 120,000, 1; 1 ie} te] Be | wo | Hy vee ons ese eve 
4 British Broken Hill Pro- pai oy ot. ae. i= 4 D alan June 93, £40,099 
|W [mamta] oes) $A Ref = | a go mne cae |e 
4 rivi eg ares.. | [we | } } i ! eve i ooe 
1 Broken Hill Proprietary L| 960,000 8; 8/| 14; 24 1g) 1s 2 (38 25 5 2s 1% | 10/ in 1893 | 12/6 in 1894 |1/ Jan&Pebds 
| pendoonn, 2 sectbalel We 250,000; 1; 21) 38} 38 3g) 38) ... ‘ 33| 3a) ae | 
f i aes 4 oi | 76! s odd F 
YB fecnemce 2) et tl a eS |e saxo 
per Linited .. | 300,000: 2 2 | 1 ys % 14 48) 14,8 6 HAds Lisa, 1893 1/3Dec., 1893) 1/3July, 1894)1/3 Dee. 1804 
3 Ks Mia. Cum. aut 45,000 2| 2 | 24) 2h 2h 28 Om E17 GY Be 24 '1/3 Dec. 1893/1/3 Jly., 1894/1/3 Deo. 1894 
Cure BetarTin) ss 6,000} £22, 6/ pd.) 13 13/13) 13) 1299 | 13 128736 Jan, 1893:7/6 Seo Sep., 1893) ai6 Dex ses 
Caylloma Silver, Limited 125,000} 2; 2 1d la! 18 1k} 235) 3 22 1g) 18 “ } “ oe it pel, 
Champ Ort arise 190,000) 1) 1 | aie 436) Ai Hie | ow | HT RA fee) | | to 
; Chanson Reef 3a, ‘Ltd 3y0; 000 i : 44l “| "| 4} “4 |gi2 3 4% 33 2) Mar. 18042) Sep., 1894/3/ Jan., 1895 
4 City and Suburbant ...... £85,000; 1| 1) 173| 19 | 164) 188 16k 2 6 9 17H 18 154|25 % Mar., 93/25 % June, ae oo Siac 
paembien Hydraulic .., 75900) 1) 1) 3 18) A ie12 6 & Age $4 1/ May, 1893) il Dec., 1893! jt Apri 1 a ones 
| ore ht S.A. et | f | zo} | at iS %6 a 7 a | ae tw Ni ams 3/ Nov. 1804 or, SA 
Do 54 % First Debs. ...|£600,000|100 | 100 |1063'1084 1063/1033, 1085 5 2 41084/1054 8/p-8 ‘54 July, 7 
‘atom # $68BBies een 2 | : | oi = oii 18 1, 7 13 oe pie June 1893) (2/ Dec., 1293.1, oe 1/ Dec. 1894 
roesus (New) ft ......cise0s 0001 1 | | 26 2} | eee ¥ , 
frown Reett 4 gies £190,000 A) ie 104 10} 94} 108 94 | 4 18 6) 108) 991257 May, ss % Oct. 99125 x May, 4 94/25 % Nov. 94 
awa Block and | j 4 { 
; bo al’ 1893 nil July, 93)Cr. bal. Mar. lou ene oo 
>From Gal £90,000 : 1 hy BS fies He 4 64 Feb. 1891 (64 Aug. 1891 (6d. Dec, 1801\6d A 
f Pere, er ee 5 5 | al 294 10H 20k 208 : A si109" 103) Jly, 1893 126 Jan., 94 |12/6duly 1894, 12) mgr 
ist. mrt. 100 L 5 
7 1893/54 Oct., 1893155 A 1894/54 Oct., 1994 
22} sBaltfontein Obgs g745 4001100 | "loo 11054 lo7 Losyto7 107 8 9107 1% ss Al. 1809/5} Oct. 1893 5 April 180416} Ook, 150 
_. nsols, L...) 10,113; 5 2; 18) 18) 13 18 oe ‘a 744 | 74)/$5) May, 1893 '37/6Aug. senniaey Oe Oct. 1893)5/ Jan. 1894 
ban-Roodepoortfnn £125 am) be tH 6a 7a Th. 8 8 th 65 3/ Mar., 18943/Jane 1894)3/ Sep. p= een 
rast Pool (Tin & Copper} soe (9/9 pa.| 114{ 113] 114 1k 10g |... ja eer Aug., 18927/ Nov., 1802/2 Ape 
MF evssheseneceBidoes 50,000 “i 1 ee ee wa lee ae | 1g94/0d June, 1894)1/ Sep., 169498 Dec., 1904 
| roam: L elmo 175,007 a ad a oe 8 : wwe 4 Gera Jan, 90 94d May, 1890 94d Nov. 1899 9d Feb.1304 
: BL Oa ws.crssactntene stron) Ll cl aeth 16d al 36Gh nic | 9 dc | 0K] A Tel y 99.508 Jan. 1804 1007/1n0,1598.0% Jan.1905 
Ap Rees cen) Spl 2) |i aay Pgs 9 92) BeBe bt agcioal Sop to) ee” ta 
E Gan ie Gid,L. er 1) 1 i lis i aif 1g 56 7 ‘ A (6 Jan, ‘ 
1ouls Deept ......... ; 1} 1} 6 is) , OF op & . eae ; 1993.20 A ie $10 Oct., 04 
ware Races Ghat £200,000 1 | 1 | 5} 08 6H 6} a» 6B 0 5a % 10 % Mar. 199 15% Sep., % Ap % » 
uis Main 150, 1! 1 | | en ve | 6H 1894 
General Mining erate 27,489) 5h OBR si 53 i oy (IS 0 9 5B 546) Apel 1891) 8 Apl, 1892 Ao/ Apl, 1393 15] Apl 
| rge and Mayt ......... ~$00,000-1) Lio BRL) oe | oe EP ie ie 
: ane BOWS ......ctsser, 100,000 1) 1) 2 2 1 2h we | oo } 3a 24 “ | ". 11 Sep. 189 1/6 Dec. 1804 
wale Shi Risin £225,000 1| 1 3%] 34 23) 3h -- (8 4 6 4 | oe bh 
Cantitds Deept ..;...... | 450,000: 1| 1) 3% 3% : 1 | bbe 
‘| UU) 1 98) 
Fields of Mysore...) 220,000 1' 1 1: 1' 
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| 104 THE INVESTOR'S MONTHLY MANUAL. _[Feb. 28, 1895 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
| eee een, eae ae 
Lest oa 1895. | 
MINES. 3 — slaw og Las Foun Drvipenvs. 
5 of | Paid. Done. | Price. 
E 5 eit 
- ; ne ne a ee ee ee ee ee * TT 
Tak i : £8 fA. : | 
t Genhemaben et. vere ore : pet fhe Oct., 1890 12 L, 1891!10/ Oct., 1891'5/ April, 1992 
es Geet lacey lien. Die : "i a 7 ruta] 08. japl, Beers Con.| Min Co. at| 4%, payable 
8 mond ae 10 743 716 6 9 1 7%) ae 0 ‘led December 
- Hannan’s Brown Hill ... : a aT i 2 Z oa an | oe 
| ney SOOTEE nbn | 43 | 2 38 9, 45 4As\l/ J ne, 1893'1/6 Sept,1893 1/ 1893|1/6 Oct. 1894 
: sale of Mag, Laraties...+:. : et tis saa itlos 5 in 1891/45 % jae 1893 120 % in 94 
it eta etic 1 6; ..19 8 3 et 5} lozJan 1893/15 % Jan.1894|30% July, 94.'25%Jan.,1995 
| Jumperst .......0..e0e-ere0es i aS wees S. iG aid Sep.,1889|34d Mar.,1890'34d Sep, 9] 
a: Killaloe Siate Co Lim. aI ho) | tl oo PR DB ak April, 9325 Aug’ 9 
- ‘ . OF cere eretee 1 } i . 3! a } an 
aa Kimberley-Roodepoort t : 3 “da | ° 3} " 'g1 % in 99 
a oe as jociboncveenaid 1 ; ex } 2/5 Dec., 1894 
- re sndoweed 19 6 6) 43! Sep.,1894,10% Dec., 94 
if Langlaagte Estate & Gidi|£470, 1 | | a 3 12 4 | oft ‘4 20%Mar. 5%Junel604 10% °P Sin 
Fare Langlaagte Royalt ...... 1 ia Se: ei 
Pane Do Block B.t ............ ; 4 a} | 2%, * 
ft Do United? ............... | 416 2 
Eat | 34 Si/4/ Mar,189312/6 Sep. 1892 '5/ Mar., 1894/2/6Sep., 1894 
en) secant oc er Mining,L. 60,400 .| | tt 3 i ¢ a i! 31 tie site ae 1893) 4/ May, 1804 5, Sop, 1894 
= nares We 
3 : Lisbon-Berlyn, L. ........ i or il - Bee oe | bal Hy ; 7 | 
Pi? § a Londonderry, Bik. Seven l 1 | | 4! 5 | oy . | j 7 ~ ‘6 7 yr mates June, 1890 
ee Luipards _ sebwoveeesie 1 1 | Be Be Boe OO fe § 5 | e 
rE ether nae 7 ere 4} 4 | 18 je 6 6 8 a ee | nae 2 May, 1893'2/ May, 1894 
7 Mawson's Reward ........ i J i) ie) aI a ae one = } , 
a May Consolidated? ...... 1 mes : 13| 121 ci 2 | 1H " 2 
3 Metropolitant seetereeereeees | 1 | i ; 13 FY 61! 7 > 16. 9 74 63) 60 % te 1893.55 Y in 1894 
sree Meyer a — "| s00 000! 2 a. “| Hi al i les 3 let ot | 5/6 in 1894 6dJandFeb95 
* } i f eee , ' ; ’ ! ; ' F 1 } oe0 ° pee 
me) Montane’... | oo7isi| | 17 | 8) Be baa Oe Ae Pw i been tea 
et i Moodie's Gold Mining & PS 9 : | fr 89-90 nil for 90-1! nil for 91-2 
oes | Exploration, Ltd. . -} £240,000 ni 4 ei of oi HH AA | Z of Ri _ for_96-5dpa fr 00-8005 d Jan, 93 | $4 Jan.,94 
cui eT “p50000, 1} | ai Hi Ml Hl “F\ous ol i 3,6 Nov.,1893.3/ Mar., 1894|2/ July, 1894 t/ Nov.,1894 
ee een — 2) 2). 4 Og). ft. | ...'13 Dee, 1889/3/ June, 1890] 1/6 Dec., 1890126 July, 1891 
eet coer ene arya ood, 1| 1 | aig) 24h] 234) 214) | ou. | Biel BB 2/ June 6 1804 1/ Oct., 1894)2/ Jan. 1895 
ee) New Chimest ............... 100,000, 1 | | S16| “16! aft ust a Ar ove | ¥ Dec. 1994 
nee New Clewer Estatest.....| aoe ‘ | a uf — re | i oi | 
abs} New Eberhardt, L. eretesoes | ’ 19) rl 74 = ; 9 1892 
ae New Gusto, L.... | 110,000, 1 A) dt) teh 8 Bt) it 84! Dec., 1891 91 aii 1892) oi. 100 a 
aa New Heriott ............... | _¥5,000 1 1; 8) 9) 8) 9) » 14 9 oO 9) FE 
a New Louis d’Ort ......... ane 1 1) he * * a6 | 45 foe To ee eve | 
eee! Hoover Hill Gld Mg | pan | | | |, 1885 
a TNEbaeee elf 120000 4) ate le Ap aS om | om RM, dD 
Bert New Jagersfontein| oe 4 Rrcoaall J 94/10/ Oct.,1894 
ae Mining & Explg., L | 100,000 a aor " it “! - os : . 3 = - 10/ in 1893/10) Dec. ciel wer ae ~ ei 1804 
‘eee New Qneen.................. ; £00, } | = \ i ° 94\4/ Jan. 1895 
ash New Primroset ............ 78,750} 1 | 1; 6| $i a 4A . | 613 $| oon oH 4/ Jan, 1894)4/ July, 18 4 uly, 1893 
} F i New Rietfonteint owe e Ores 160,000} 1 l | - 34 an 45, 9 | _ | 3 91 bd 5 ‘ TT | _ 50% § i seas 40% in 189: 
ee Wit ek SKA weet | 159,970) 2 1} 5e) 58) oe Go 7 | 8, * os | ve ao 
me) Nine Reefs ...........0.0.... trl | itl of" ae et dep oe | x fs m8 ta | ' 
est §@=5—> i Nourse Deept............... 375,000, 1 | | Ste) OF | wee | ass = 
Peet. eeneer “Ss caparee | 199'500! 1 4 aay Qf) 14) 215)... | 6 10 9 2is 1% 2/ Mar. 1893 1/6 Auagy1899 \/ Mar., 1894) L/6Dec., 1894 
ak Old Lout Mining, emi) eT 1 1 | 4 ‘ " a * 5 “ ‘ | ow 
Feet um Gold Mining o ee > 894'2/6 July, 1894/2/8 Dec. 1894 
Ee: ee cet se ree il 3 3 si is F a *y gene, a a 1804/4/6 July, 1894|2/6 Dec. 1894 
Peet De bo | nao 1} al “Hl Sagl ag! - 2a $3 2 3 3}4/ Apl, 1894)4/6 July, 1894/2/6 Dec. 1894 
Bey Be = Be er kiad.. | 21,809) 1 | 3] 24) 23) 26). 2g 19 5 9 24 24 3/6 Déc.,1893/4/ Apl., i 105°, in 1894 
Eee). Oriont .. sssveneservee| 30,000) 2 | 1) 9g) 29) * 28) 4a! 24 1h 0 49 a ne + 
aa Paarl Centralt ............ 398,750 : — Ife Mts fy ifs x | 1% 1 “eit: 
were Pah -Kabang ............ 363,813, | | | i | eee . ‘£1, 364 
tet ene a United Gold, L.) 67,809) 3 | 3 } i ‘ ) 8} ogy) il. 2 4 2/6 Mar., +1867)1/ Nov. .» 1867|Dr. bal. isa , oe 
Tee OMIIEG Save sedrisensy -ast0es sae a3 | 3z 3 7 3? we | oe | 4) 35 ial | 
att: Pon‘flining and Smelting! 14,000, 20 (minima nin) as sen ay seltaaaubilensdoe 1892\11/5Dec.,1893)11,6Dec,,18%4 
ibs ebrada Rail., Land, x Tl 2 a ee | Jan 92 
Rese Qu Comper, Lanite’....... | 241,956. 3 | a * fe te ri ee | * * Is for 1890 Beta Be ish, ean 
Bh] Peseta te | ar |e onl sola oy |e 7 a ca cy FOnSe meee sine epi bu 
Le Bombe | si sccsleovsdete | £50,000)100 | a — st au 054 % 670 O54 ry 
Seah et . Randfonteint ............ £/2,000,000; 1 | pe toe - 
Ue Rand Minest Sciuieeettic 332,708) 1} 1} gigi 214) ali, a1 | ow» | 22h0013 a | ti ae vse 
re st lidated| j | | | i T 
ett "Mining, Limited eripas ane 6) 6 | i! ) i} e 4 | 8 0 0 § 4 1 Aug, a Nov.,1892|1/ Ocb., 1893)1/ Nov., 18% 
ae ree Donde, 1860 nf 1,899,740)100 | 00 {Os {1064 104 |106 | 1053 | 4 14 61064104 5 April1904, 5 July, 1804| 5 Oct, 1894) 5 Jan. 168 
ey 1880 ......... [£\1, eetioas fees (nt p Got» taal 5 Jan. 1805 
ee Po 5% 2nd Mort...... kgi.o1m +180|100 | 100 103 |1034 {tonite | 1035 | 417 61034102 | 5 Aprill894) 5 Jal? 1894) 5 na 1894 5 Jan., 1898 
: Do shares, Limited......! 325-0001 10 = 10 14), a 125 12 8 125 4 7 S$ 15%) 12}7/ May, 1893)7/ Nov. 1893) 7/ May, Deo 1894 
Reet Robinson ..........-e0.se0e. 000} 5 | .. el Bh am - T* ‘| 8) 7¥ 49;Fume,1893 ‘then, 1894, Sy Junel3os 5% Dee. 
2 Roodepoort Deep t......... 120,003, 1) | 24) '6 ae. re, Qh) eo S. 1894 
i RoodeportU cd. Mainkeot 130,000 1 | 1 aa 4 Mat. | 416 0 ff | 'a/- Sep.. 18042) Deo, 1894 
i IS csiecoictwenecicl 93,000; 1 | Bae | ote | 3 ; 86 
ie Santa Barbara Gold.....| 60,000, 10/| 10) th AAA ON ew | ot 10 % in 188010 % in 1881/124% June 86 12474 Dec 
fl bi St John Del Rey, Limited |£284,240) 1 : (ag) 1g is | i | a 4 lig) 1 Nov 0814s sis a 4°paNov'94 
ee Scottish Australian, Lim.| 200,000; 1 | | Ri His : i Abe 7? 648 a May 95,7 x paNvov 05/4 F ly 1894 1/Oct., 1894 
i Sheba Gold, Limited ..... 847,500' 1 | a! & 18 14| 9 1% 14% (6d Jan., 1894'6d Apl., 189411/ Jaly 
ti anaes 
ee + Limited Liabiuty Mines under tne laws of the South African Repablic. (t ) Sabject to Founders’ Shares 
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BRITISH, COLONIAL, AND FOREIGN SENS" -Conithctier 


| PRICES OF THE (Last yrs.)PRICESOF- 
CaPITAL. v Last jdivs. yld.; 1895. 
Busi- Investor} ————| 
ness atLatest, = . Last Four DIvipEnps. 


Pa. 


SierraButtes Gold, Lim...) 122,500 
Do Plumas Eureka, 1872 140,625 
! Simmer and Jack 85,000 
) South Condurrow 6,123) ... 
Spes Bona (New)t 113,801 
Stanhopet 34,000 
nt (Hogan) 6,000! . 


ay FT 625,000 
Tolima, Lim.‘ A shares”| 14,000 
United Mexican, Limited} 906,654 
Van Rynt 100,090 
Village Main Reefft ......| 177,000 
Weardale Lead, Limited..| 50,000 
Wemmert 55,0 
Wentwrth Gld, L.Priorty} 150,000 

Vo Ordinary eetige 350,000 
(| W. Aust, Gid, Concessions 25,000 
West Kitty (Tin) 6,000) ... | I | 
West Prussian Lim. A..| 14,050 10 | i 10 | 10} 
5,450} 10, 10 | 104 1 


Ys or 93.64 Cet., 1893 6d AplL, 1893/64 Oct., 1894 
g\9d April, 9% 9d Oct., 1895 9d April,1894/9d Oct., 1894. 
12}, 10% Nov., 93, 10% Keb., 93 10% ay ‘1894 wwJan, lows 
92) Jan., 1391 ‘2 Apl., i892) 2/ Feb., 1893/2 Apt, 1943 
1; 


_ 
te 


— 
To * 
ON Do I | ne aie 


Crh =| 


16) . 
2h ‘50 °% in 1393'100°; ia 180420 x Jan., 95 
4313/Sep., 1893 I Jan., 1894/2) Apl., 1894/2 Aug. 1894 


wm bo 
PID Oe > aD 


oe 


connate tes 


_ 
o., CQ -\— 


43/224% May, 91 125% May. 92/15 % May, 93 124% May 94 

7 |10/ Mar.,1894) 10) June, 1894/10 Sep , 1$94/10/ Dec. "1394 

(2/38 duly, 1835 shapes 2/6Nov., 1886 2/6 Jne., 1887 
4% ‘ | : 


? 
n 
ones OF” nap= o— 


e 
~ 


44] 


Oke. > * 


| 
8 in 86. 7 6d i in May, 889d Nov. 1888) § 5% for 1890 
Py Oct., 1892 
les Dec., 1892 i Jan., 1893 


ht et et ke et et ee CD 


6) Feb. , 1893/6 June, 1893/4! Sept., 93 4/ Jan., 1894 
10 8%paSept., 93,87, /paMar., 94/8%paSept. 944% aDec. 94 
103.8% pa Sep.,93 3zpa Mar , 94/37 pa > P .,94 87paDec., 94 

Wheal Easset (Illogan) ... 6,144) £11 13/pd | 23 24) / ec., 1887/10; ApL., 1389 Dr. balance |Se »pt. ,95,£126 
Wheal 4 yar (Illogan) — £30 10/8pd) 3 | 3 |14/ Feb.,1888 15/ ApL, 1888 2/6 Aug.,1888 6/8Sept. 1889 


— 
WNOOS Bry 
eee 


© 
— 
— 


Wheal Grenville 6,000 £18 2/ pd a 114|5; Oct., 18933/ Feb., 1894/5) Aug. 1894'26Nov., 1994 
Wolhutert ' 120,000 1! 1 és we «| «6B OBR (2) April, 1594 
Worcestert vovcccceccceessee! 90,7271 11 1! 44) 4b 4h 4g)... 2 3 43 43! 2/ ApL 94 4/ Aug. 94 2/ Oct., 19944) Jan., 1895 


+ Limited nee Mines under the laws of the South African Republic. 





TRAFFIC RETURNS. 


| Eoecent Dentin. UNITED | STATES RAILROADS. 
| 


\Date of 


NAME. | To Date Corre- Inc, (+) Miles Open. | Date Current Traffic, 
1894. ‘Return, ine ‘sponding| Dec. (-) | ee | ak 

1895, | in 1894. 1895.! 1894 Name. | Re- To Date,/To Date, Inc. (+) 

ee OO _\— _—oOo Fel . } 
- ENGLISH. = eke Bs eh aan hee 1805. | 1804, |; Deo. (-) 

raf 237  amaagy Feb. 24, 26,735; 28,351— 1,616 j oo Lon ha $ 

139 Furness 17) 47,019, 54,400 — _7,381 9260 9344 Atchison, Topeka, &c.... Jan. 28'2,986,334 2,971,683) + 14,651 
aor 1,143}/Great Eastern | 24 499,190 536,566 — 37,376 5799 |5702 Chic. Mil. and S. Paul ... Feb. 14 2,739,200 3,170,700 — 431,500 


1,057 Great Northern 17 535, 592 563,971 — 28, 373; ioG 14 4,362 4,098, 60% 00 
24or | 2 494 tr Western 17, 997,360 1,039,450 92,0901 0 "88° Denver sad Rio Granda.| ee re 28341 


527 | 527 jLanc, & Yorkshire ve 24° 607,492 636,218\— 28,726 yogg 9 { (ly L.571,191 1.48 6,036 + 85,153 
18054) 1,8013)Lond. & N-Western . nae Te Ne wee ee le ae 


903) 908 |Lond. & S-Western ...' 17). 363,564, 380, 108\— 16,844, 5938 2933 Louisville & Nashville... Feb. 14 2,227,434 2,410, 149 — 192,715 
4763, 4763|/London Brighton, &c... 23, 291,423, 311,854'— 20,431 19¢9 1733 Missouri Kansas & Texas! ,, 147,618,008'8,720, 461) + 897,543 
1854) 1853 Lond. Chat. & Dover.. 17 149,731, 156, 654-— 6,923 1¢9) |1601 N.Y., L. Erie, & Western! Dec, |24529773 29418045'—4 488272 
79| 78 \Lond. Tilb, & South... 24) 28,508 23,132,+ 376) 570 565 N. York., Penn., & Ohio. ,, 5,778,883 7,253,059 —14; 4176 
352} 3523|Man. Shef. & Linc.... 17, 279,954 296,529 — 16,575 1567 11556 Norfolk and Western ...|Feb. 24 1,070,000\1,035,000 + 35,000 
414; 414)Maryport and Carlisle, 16 10,889 12,013-— 1], 154 3499 3163 Northern Pacific Jan. 28 109,68!) 997,884) + 11,797 
51f) 514|/Metropolitan 24) 111,891) 112,733 — ‘84! 3407 3407 ‘Pennsylvania . |58,704284'66375223 —7670929 
13 13 |Metropolitan District 24, 66,168 67,525\— 1,357) 494 484 Philadelphia & Erie 3,965, 197 5,108, ast} '— 1139684 
1,338}! 1,301 |Midland 24 1,234,126 1,339,169 — 105,045 1955 1055 Phila. & Reading (Includ- 
1,588 | 1,588 |North-Eastern 23 912,902 998.767— 85,865) | ing Coal & Iron Co.)...! 4 - |41690001 47773824 '~4083823 
12/ 12 |North London .........| 17, 60,570 64634'— 4,084) 699 3690 Southern Pacific ....-.. Nov. |40793781 44366327 (—3572546 
312 | 312 |North Staffordshire ... 24 102,797; 118,231|\— 15,484)sg¢¢ |2567 |Union Pacific |21540954 25785211, —4244257 


71 | 7k |Rhymney 16 26,994 28,042— 1,048!1979 jo79 LW J 28) 905,994 905,157 + 837 
4303) 430;/South-Rastarn | 93, 245,418 261,832 — 16,414|97 {1970 |Wabaah -.......0-.-----0e =e ; 


” 119 |Taff Vale 23 106,208 118,674 — 11,866} - es srrnnanala — + 
| SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 


a ern 


re | 


Sco | 
isi, pn Caledonian... 17, 167,595 177,028 — 9439 oo 
& S.-Western... 16 64,510 66,861— ‘ 
rt 3159/Great N. of Scotland... 23, 24,245 26,535,— 2,290) Wiles Open. | Date | Current Traffic, 
450¢)Highland — 17) 208,593 212.152\— 3,579) —_—_—__ of 


“a | -7) 174,296 179,4¢3'— 5,107 Name. | Re \To Date, To Date, Ine. (+) 


| 1895.' 1894. | lt 1895. | 1894. | {-) 
j } urn. 
76} 703[Belfast&CoustyDown| 22,12,195 12,345 150) |_| = | | 

249} 249 |Belfast & N. Counties 92; 31,118 33373'— 2,255! po ee : 


144| 144 |Dublin Wick. & Wex: 15 26,184 28,387— %,203) 76% 763 |Bahia and San Francisco Jan.12,; 3,19), —_3,347/— 
55 | = —— of Ireland . 22 ~ eae ‘J 20; OL | + my Ayres apd Banasle «as Feb. ag 20.943) ire . 
reat South. & W. 22, 1 ! ong é 7 yres and Ensenada =. 

497! 476 Midland Great Weta, 22; 65,289 63,648 + 1,64. + 1,64: 1401 |(398 |B. Ayres Great Southern} = 17 687,981| 671,077] + 

=———_—_—7rr a ‘Central Argentine a one Barz A 
te... 

INDIAN RAILWAYS. ioe? 40,700, 32,4041 + 
Total in Total |East Argentine LL 1,002) 1,040)— 
HEY ar Yea : Incr. or ‘La Guaira and Cas ~4Dee8it 114 164 ee 
. eae ae | i iy Limna.........00cersevorsoreese . Jan. 14] rym oon ‘7 

- 9 | Nitrate i 5) | ' 
| £200,200 £195,046, + £5, 154 242 | 23 16, 36, 37,504) — 
1847 4a see # One. ner 16, 683,650, 719,312|+ 35,669 a my ee onl: a ee 
1492 |1492 |Great Indian Peninsula... 16 498,244, 615, 968 — 117,734 774 774 Recife and San Francisco, Dec.29, 94,376, 59,189 + 

sot 0 Indian Midland = & 332) o ae 1404 (370 1370 ‘South Austrian ... i@eb.11) 397,676 _409,330}— 

Jan. 2 26'508) 90306 + 6,292 Two weeks. 
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CANADIAN, &c,, RAILWAYS. ~ ‘ _ TRAMWAY AND OMNIBUS GOMPANIES—contionea 

ie Ope | Pate Curent Tata | te 
oe ee ee ey 5 


ox | 


Nee ee ee eee ee ett, 
To Date, To Date,\Inc, (+) 
1895, '| 1894. "\Dee.(~) 
Canadian Pacific Feb.2i\ 376, 449.200 75,600 tol far_* 
290 | sdamnnenapnasal eal 7 ottincham T ays ....\Feb- 16) 1 3,266. 3,415— 149 
8612 (3515)Grand Trak .................| 23, 460,520 495,116\— 34,596 setae Tama 16 103, 11'238. 11,904 — 666 
: 885 | 335 | Do Chic, & Grand Trnk.. 23, 71,759) 83,619 — 11,860 | Southampton Tramways... 16 5 1,359 1,626— 67 
189 | 189 | Do Det. Gd.Hav,& Mil... 23 944421 96,277|\—_ 1,835 


Tramways Unicn......... . Jan. 324, 7,401 236 + 165 
TRAMWAY AND OMNIBUS CUMPANIES. 


Date of Es Current Traffic, 
32 
Returns./= 
mene 


TELEGRAPHIC COMPANIES. 


Cuba Submarine——The receipts in the month of January 
__ — | amounted to £4,000, as compared with £3,933 in 1894, being an in. 
Date,/To Date, Inc. (+) | crease of £67. 
895. | 1894. |Dee.{-—)| Direct Spanish.—The receiptsin the month of January amounted 
to £1,878, as compared with £1,909 in 1894. 
£ £ Eastern.—The receipts in the month of January amounted to 
Belfast Street Tramwa 5 3 08 10,333— 155] £70,674, as compared with £64,851 in 1894, being an increase of 
Bordeaux eee © ibus. | 37 12,128 13,648— 1,520] £5,823. 
Bristul Tramways i | : . @ 877! 10,125'—_ 1,248 Eastern Eztension.—The rece _— in the month of January 
Dublin United ay '33| 12 2,727, 14,074|— 1,347] amounted to £41,315, as compared with £39,677 in 1894, being an 
Edinburgh Street Tramways...... | 2, 499) she th ae increase uf £1 638. 
Glasgow Tramway and Omnibus: 21 022) Ree e aes Great Northern.—The receipts for the month of January 
Imperial Tramways.............. oseel 2, 186 2,396— 210] amounted to £23,200. 
Liverpool Tramways .- ..........) 30,107 33,391|— 3,284 West Indian and Panama,—The receipts for the fortnight 
London General Omnibus . j « | 90,276) 97, 209 — 6,933| ending January 31 amounted to £2,735, as compared with £2,637 
London Road Car ............0000+- aa 25,704 29,074 — 3,370| in 1894, an increase of £48. 
London Tramways ..... satpbaue ssl H 37,490 39, 646) — 2,156 Western and Brazil.—The receipts for the week ended February 1 
North i a Te pee 48,962) 52,051) — 3 089 amounted to £2,829. 
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BRITISH CAPITAL CALLED UP DURING 1895, | Northern of the 5 &. Re 
“9 % ’’ we 
No. of Present Suet Cert. of Fes. 500 20... 15,000 ... Shs ... see eee =—-'79,000 
— Shares Amount Call Capital Ottoman of Anatolia, 5 % 
or of Already per Called up Eski-Cheir-Konia Extn. pais 
Call. Bonds. Share. Paid. om. ry "04. % 6 oe £1,600,000... 100 .. 55 we vee 544,900 
Amount called in Great £ & ceana New £1 Shares, iss. ’ a 
Britain alone to end of at £1 prem, ee 31,100 ... 1 co oy ae 7,350 


January .... ae oon ove cen ose oud? an! wen Cheos | | GIBOUEO Peninsular ant Oriental 
Amount called in. “Great 


Steam Nav. 3)% Deb. ae 
Britain alone in February, Stock iss., at par, .. 1 ... £500,000... 100 .., ss wee 250,020 
shown in lasé issue... stir on sila Seo “ oo 2,055,185 Povle Corp. 3% 4 Red. ‘Stk, — 
First Payments on Capital 80 ... £95,000... Stk. .. 30 .. 35 .,. 33,200 
created ne aT Ramsgate oan. 3 Y Fs 
as above... elt 919,535 Stock, iss. at 100%, min... 20 ,.. £316,500... 8 one pes ee 158,250 
saneaiengallint Russian 24 % Loan, iss. at 
ae ain on ey 15,820,000 ... sae BO vee 25 ns 4,000,000 
am n in two months, 7,699,790 St Helens Corp. 3 % Red. ; ial 
- or nes » 7,699, «tock, ise, at 101} 2 min. 19 .., £145,000 ... o ve 20... 29,000 
uary - taffordshire County 3 % ea 
Called partly abroad in ~~ a Steck, iss. at103% min. 18 ., £218,000 ... ‘ vse 85 owe 76,800 
Salisbur Reef Gold Min- sea 
February .. boo , rap whe nil y . 12,503 
First payments on capital * wee oes “ ing, £1 Shares... Ried 50,000 ... oe “i oe 2, 
subscribed y abroad Scandinavian Moss Litter, b ( 
in February, as above - Ord. £1 Shares . 
at me les” " Do. 6°, 1st Mort, Deb. of 


; ae ee £100 
Total called ee — She field and §. eee 
in Februar eee tee ove est i'e Navigation, 4}% 


oneednaien 


tl te nats ne len 8 a HS ds 


34,000 ... oon os deo 17,000 


er ial Tie ial a ati Sie ce ee ee Ae ee dt 


a £20,000 ... - = = 8,000 


* 62,500 ... “ ove we 125,000 
Tasmanian Gov. 34% Ins. j bio ie 

Total amount a _palle in ; & Stock, iss. at 96%, min... 15 ... £750,000 ... as eve oe 187,500 
oe nee os 15,434 873 Thames Conservancy Red. £100,000) se { 50,000 

“A” , P a . eee «ee 59 70) 

“Jon bigest be Li Sins mie fet ‘ai 

ort. sigs. at 93% 6 .. £1,200,000 .. 100 . 18 ww. 80 .. £6,000 Van Ryn W ning, £1 
, ° yo est Mining. £ . 
Austrian Incaadant shares, iss, at 10s prem... Ds ic 50,000 ... vee vee 10/4 25,000 


100,000 oe 1 oes 10/ eo 10/ in 50,000 Total Petree C6000 be: ee ees oe 


ecaicenin es Maciel learnt wm sti 0 thats dee Mita dah ib 


t.Shre., 
£1 ebares, iss. at 5/ em bw §©=(90R 000 ... Sa pte, a... 000 
Ben Evans and Co. Ord rd m seem meer 


Yee £75,000 ... 100 ... 30 or ee * 
Cannon Brewery, 4 ' ” — 


Seu. weeds, th ies a) =. aoetiens 100 2-4’. 86 ‘trkpeo BRITISH CAPITAL CREATED DURING 1895. 
City of Lend. Etect. Light. : 


Vendors’ Shares Deducted.) 
’ Deb. Stk., iss. at 128% 30 eos £200, 009 ... 100 20 . "ee ‘ 
oon of London and | eal _ — capital First 
Brush Prov, lectric § 19, _ ee ee oes s Created 
Lighting, ¢ re goto 30... 1 eee 10 ... 4+pm, é ae $0,000 . : Theron 


in 1804, Thereom 
omaik Fonelee of us uri- 


, * I cloied 
P Dp 
ceria Gor 8 ona, ie 200 .. W.. $8 ... v» 12,000 Amount previously giveD .......0. se. 0 mined »+-4,086,293 1 Sith calls. 
%.min... fos . £500 a er : «a a8 Createp tv Great BRITAIN IN FEBRUARY. a 
— ies, ev ioe s Salant aca den wna * Australia” (L.) . Sekt 87,000 .. w+ 87,000, 10,875 
Loan of 1 at Z 16 .,. £3,000,000 ... Loan .,, Sas w+ 900,000 Austrian Incandescent Share. 
Bigctrie Co % Cam, ” j aoa or ae in Z 15.760 a a2) 
“ o- 36. ove Swe eee oo4 18,150 yley 8 NO u obo . 8 og ar 
— a Ben Evans and Co. (L.), £1 aan + 103,000... a 
+ £106,400... Stk. .. ww» 53,200 Do. Deb stock, at 105... 78,750 fs 
_ p- 8% at ig . 525,000 ... 25,000 
19,000... 3,375 


silahkan ll aii matte tahiti tara ra roles 


oat alt nia cen emeeidaa 
mks 


Pe ae eee oe oh oe ee aaa 


ee a ae eteunaameiker Tsang eE RIN AES 
aN ing any a he mages gH " apy) 
A ae ae Se wees a Sub al ais 


—s 


hs 
mene S ~S uw +s et 
e °° e-: $ : 


MN nein asain 
£300,000 ... 100 ... +» 129,000 Black Swan ‘Gold ‘Mine (L) dddvoncentie 59 
srtep fe pe me cage s-), £1 
‘Boe min, «» £158,000... Stk. ope s» 79,000 res, a' 
Harrogate Corp. 3 ~ Cannon Brewery (L.)4 % Deb. Stock, 
Stk., ise, at 102 © sae ». £172,000... Stk. ... ose » 43,150 at 105 .. 
Hasti 8% Cardiff Castle Go' ‘a Mines (L) . 
+» £150,000 ... Stk. ... oat + 45,003 Cardiff Channel Dry anos Pon- 
toon 5 % Debs. peseees 
108,900 7 " ‘s oe acs Saw Mill Mille (a inaipdeese 
. oon ow she $81, ston and Co. Sebdabaes 
oo Gaze and Sons, 6 X% - Do, Ordina’ ee hs 
Cum. Pref. £10 Shares... 1 . 4,000 .. 10 .. 6 ws 4 we 16,000 County of Leni: ‘and Brash ‘Prov. : 20,000 
J. W. Cameron and Co Elec, leh UD ONIN deveiservcnrncctnbers 20, in ww 203 = 
64 % Cum. Pref. Elona ma 12,000... 10 


eos one oss 36,000 Daniel Crawford and Son (L.), 
Kanowna Gold Mining, £1 ; Pret dated : ae : am de be’ ob oom 
Shares . somes 2 « 53,334 we Lave { o Dundee Arctic Fisheries (L.) . 600. we 3135 
Lambeth Waterworks, 4 % Empire Economic St-am Producer 23 be - “6.000 
Deb. Stook, ise, o 82 Z ‘“ Fairhaven Retate ( .) 6,000 ... “1250 
oe “ wee os one ’ Glamorgan Times Newspaper (L) . ove oe . 
Northern of the ‘B.A. Re- Gloucester Corp. 3 * stock, at ii} Ae .. 7,900 


min, 3°285 
Gold Exploration of W, Australia 


15,000 


. 525,000 ... 50,000 
40,000 ... 4,000 


~ 


. 5,000 

130,000 -. we 
1,400 

1,000 
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Northern & City Rail.£10shs, 100,000 .. 10 ...1,000,000 ... 5 
Great ty Corporation 8 % stock ...... Stk. "100 1" a74s eee 
Henry ii ae eee - - 40,000 eee 8,000 

Solomon os -eteee eee eee 
3 oy River, and Cariboo ai me Se 

Fledds (L.)... .0rcceces eosegesereqe soe 500... — Oe « 25 
ae Waterworks..... Stk. ‘< 100... 37386 oe _ 


Lindsay's Extended (East) Gold 












Be  nrmee weaitiaibhiee G6000 wa. iD. $4000 ~ S50 
Consol (Li) -.1--++.00n0-v000 150,000... 1... 250,000 ... 18'750 
McKenzie Gold Mines (U.) .....0:.04 30,000 .. 1 2. 30,000 |. 3.750 
Metropolitan Properties(L.).......... 10,900 .. 5 ... 54500 ... 10,900 
Do Debentures ..ss.svesesss-svesseees Stk. ... 100 ... 54,500 ... 6,450 
Morecambe Pier (Ls.) ..... sers-+ seco 40,000... = 2... 40,000 |. 10,900 
Morday, Carney & Co. (L.) 44% Debs. 600 ... 100 ... 60,000 ... 6,000 
Northern Rail.ofthe S. AfricanRep. 500f ... 18 ... 270000 ... 15,000 
Ramegate Corporation 3 stock ...... Stk. ... 100 ... 316,500 |... 15,825 
Refugio Mining (L.)......c0serneeee-e02 40,000... 1... 40,000 ... 5,000 
Rhodesia Goldfields (L.)........ see ~ «+ 1,000,000 .., 1... 1,000,000 _... 100,000 
Rhodesian Mining & Finance (L.)... 60,000 .., 1... 60,000 ., 7,500 
Robinson Gold Mines (L.) ............. 30,000 .. 1 .. 30,000 .. 3°750 
«Soottys” Hauraki Gold (L.) ......... 50,000 .., = 1 50,000... 25 
Staffordshire County 3 % stock, at : 
LA OS a” as a 
Star of the East Gabe Ca Wacisnctebat> «:. 90,000 .., 2 ret” es s2500 
Starkey, Kuight, and Co. (L.) ......... 3,500 ... 10... 35,000 ... 5,250 
Do Debentures .......00sesserseeserees Stk. ... 100 ... 650,000 ... 7,500 
Tamworth Gold Mine (L.) ............... 65,000 ... 2 ce 56,000 ... 6,875 
United States Gov, 4 % Loan, at £227 i ; 
MARIELDOD... wccevcsareieeer ses sor scocsesenees jonds ... 227 ... 7,073,036 ... 3 
wali Glverton iextended Gold (L) 20,000 1. s0'000 7. a’se0 
Westralian Premier Gold Mines (L.) 15,000 .. 1 ... 15,000 .. 750 
West Lond. Bnkg. (L.) £20 Ord. shrs. 25,000 .., 20 ... 500,000 .., 25,000 
Do. £20 Pref.shrs at £2 prem. 25,000 .., 20... 550,000 ... 50,000 
Total subscribed in Great Britain in February.. ....,, 14,629,507... 535 
Capital subscribed partly abroad, : ne eer 
Amount previously given ...,....s0-.0 one ne ibe ae Nil vee Gos 
CREATED IN FEBRUARY— 
Chinese Imperial Government 6 % 
Gold Loan, at 964 0. .0000-sercereveresses Stk. .. 10 ...2,895,000  .,.. 300,000 
Total capital subscribed i 7,5 7{ Included 
p bed in February, 1894....00....010..s0eeeeeee 17,534,507 ) with calls 
Total capital creations i 5 21,620,700 { Iacludec 
p tionsin two months, 1895............s00ssceeeees 21,620,700 { with calls 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


BELFAST AND COUNTY DOWN.—The report for the December half 
year shows a balance at credit of the net revenue account of 
£24,509, and the directors recommend a dividend on the ordinary 
stock at 64 per cent per annum, leaving a balance of £3,574. 

BELFAST AND NORTHERN COUNTIES.—The report for the half- 
= ee 31, 1894, states that there is an available 

ce of £53,629. After payment of dividend on the consolidated 
preference stock, £19,860, there remains £33,769. The directors 
recommend a dividend on the ordinary stock at the rate of 6 per 
cent. per annum, which will absorb £25,084, and the placing to 
reserve of £2,000, carrying forward £6,685. 

DUBLIN, WICKLOW, AND WEXFORD.—The report for the half-year 
ended December 31 states that the entire sum available for dividend 
is £41,779. The several classes of preference stock absorb £26,775 ; 
and the directors recommend payment at the rate of 2 per cent. 
perannum on the ordinary stock, which will leave £6,252 to be 
carried forward, 
one ARGENTINE.—The directors announce that an interim 
dividend of 2 per cent. will be paid on the 2ist inst., free of 
income-tax, _ The transfer books will be closed from the 13th inst. 
to the 22nd inst. 
of Bee The half-yearly report shows an increase in receipts 
= rag over the corresponding half-year, but a decrease on 1892, 
@ tal revenue being £231,629. The net receipts are £122,087, an 
Herease of £6,942. A dividend is recommended on the ordinary 
stock at the rate of 2 per cent. per annum. 


oa TRUNK.—Subject to audit, the results cf the accounts for 
be Jait-year to December 31, 1894, are cabled as follows :—Gross 
So5 on £1,954,000; working expenses, £1,399,000; net receipts, 
ion net revenue credits, £22,000; balance from June, 1894, 
the ae net receipts, £577,200 ; deduct net revenue charges for 
Trunk donee £493,400; balance, £83,800; Chicago and Grand 
he eficiency (after debiting net revenue charges) for the year 
ding December 31, 1894, £179,400; Detroit Grand Haven and 
eee deficiency (after debiting net revenue charges) for the 
ending December 31, 1894, £45,600—£225,000 ; total balance 
ne 31, 1894, £141,200. 
REAT . . s 
the billowing naan te analysis of the half-year’s accounts gives 








Inc. or 
~——Last Half-year.———. Dec. in 
1894. 1893. 1604. 

: ; £ £ 
Wiese, trafic receipts ......... 2,355,008 ... 2,172,015 + 182,993 
ing expenses ..........., 1,435,194 1,335,567 + 99,627 
#2 ween ee 
aaa bade pessstseseeesscae soe 919,814 ... $36,448 + 83,366 
Add ance brought forward 6,395... 4,132 + 2,263 
miscellaneous receipts 8,985... 8,697 + 238 
Lees debintetis ane 935,194 849,277 + 85,917 
charges, rents, &. ......... 616,043 617,230 — 1,187 
Available for : cea eee ae 
Dien ord. dividend 319,151 ... 232,057 + 87,104 
vidend on ordinary stock 316,061 (495) 229,546 + 96,515 
Balance carried forward ...... >i Bg8e: i. Bs 2,501 + 6589 
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The dividend represents 3 per cent. on the “A,” 1 per cent. on the 


“ B," 2 per cent. on the preferred converted, and I; 
defecred converted ordinary stocks, making dedpeutitchy art a 
1 per cent. for the year. At this time last year only the Bb” 
the preferred converted stocks got dividends, 





GREAT NORTHERN (IRELAND).—The report for the half-year ended 
December 31, 1894, shows a balance available for dividend of 
£171,740. The directors recommend a dividend at the rate of 4 per 
cent. on the Consolidated Four per Cent. Preference stock, and of 6} 
per cent. on the ordinary stock, leaving a balance of £34,676 to be 
carried forward. . 

GREAT SOUTHERN AND WESTERN.—The report for the half-year 
ended December 31 states that the total wedibebaceinte were £445.537, 
against £427,427. The balance available for dividend is £187,179, 
out of which the usual dividend is recommended on the 4 per cent. 
perpetual preferential stock anda dividend at the rate of 5} per 
cent. per annum on the consolidated stock, which, with £3,000 to 
os fund, will leave a balance of £27,123 to be carried 

orward. 


GREAT WESTERN.—The following summary of the half-year’s 


oh compares the results with the corresponding half of 




















Inc. or 
——Second Half-year ——, Dec. in 
, 1894, 1893. 1894, 
£ £ £ 
Gross traffic receipts 4,723,183 ...... 4,582,539 ...... + 340,644 
Working expenses .. 2,569,982 544% 2,473,251 54C€% + 96,731 
Net revenue.........00 2,153,201 ..... . 2,109,288 ...... + 43,913 
Add balance brought 
forward..............- ZOD. .ccxe PATE... cscke + 16,419 
Add miscel. receipts i 7 : ee 20,434 ...... — 5,403 
Less deb. and pref. ——-~-— a 
interest, &c.......... ZGL 82S ccecce 2.136.906"... + 54,929 
DSP ROO co cie, BRUNE © iccece + 83 
Available for dividend 719,741 ...... 664,895 ...... + 54,846 


Div. on ord. stock .... 677,584 (6 %) 


614,836 (55%) + 62,748 











>) 7 50,059 ...... — 7,902 
The directors consider that the time has arrived for proceedi 
with the construction of the new lines to the West of weenie 
between Hungerford and Langport, and are taking steps to carry 
this out. The report gives details of various Bills before Parliament, 
promoted by the company or affecting its interests. 

HULL AND BARNSLEY.—The report for the half-year ended 
Demcember 3lst shows a gross revenue of £159,968, against 
£137,969. The working expenses have been £95,732, against 
£92,519, and the net revenue amounted to £64,236, against 
£45,450. After paying the fixed and other charges there remains & 
balance of £9,328, as compared with a deficiency of £10,155 in the 
corresponding half-year ; and, after providing for the deficiency of 


£4,270 brought forward from June 30th, there remains a balance of | 


£5,058, which will admit of the payment of additional interest at 
the rate of 4 per cent. per annum tothe holders of the second 
debenture stock for the three months ended December 31st, leaving 
£2,596 to be carried forward. 

HULL, BARNSLEY, AND WEST RIDING JUNCTION.—The accounts 
for the half-year ending December 31, 1894, show that, after 
paying the fixed and other charges for the half-year, there remains 
@ balance of £9,328, as compared with a deficiency of £10,155 in the 
corresponding half-year of 1893; and, after providing for the 
deficiency of £4,270 wought forward from June 30, there remains 
a balance of £5,058, which will admit of the payment of additional 
interest at the rate of 4 per cent. per annum to the holders of the 
second debenture stoek, under the provisions of the Companies 
Act of 1889, for the three months ending December 31, 1594, 
leaving £2,596 to be carried forward. 

LANCASHIRE AND YORKSHIRE.—Subjoined is a com 
revenue account for the half-year ended December 31, 1894, with 
the corresponding period in the preceding year :— 








Ine. or 

,—Second Half-Year.— Dec. in 

1894. 1893. 1894. 

£ £ £ 

Gross traffic receipts 2,372,884 ... 2,240,920 ... +131,968 
Working expenses......... 1,344,251 1,363,415 — 19,164 
Net revenue .............+ 1,028,633 877,505 ... +151,128 
Add bal. brought frd. ... 22,156 21,268 ... “+ , 882. 
Add miscel. receipts ... 1,665 3,905 ... — 2,249 
1,052,454 902,674 ... +149,780 

Less deb. & pref. chgs... 647,427 638,028 ... + 9,399 
Avail. for ord. div. ...... 405,027 ... 264,646 ... +140,38) 
Div. on ord. stock......... 376,672 (44%) 251,115 (3%) + 125,557 


28,355 ... ‘ _ 0 4 Lode 
f capital expended during the -year for gen 
The amnoayt heen £164,001, against £197,794 authorised the 
shareholders at the half-yearly meeting. At the ensuing tia 
the directors will ask for authority to expend £219,735 on capi 
account for general purposes during the current half- , 
LONDON AND BLACKWALL..—The report for the r half of 
1894 states that the directors recommend & dividend for the six 
months at the usual rate of £4 1Us per cent. per annom. Of the 
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additional capital of £100,000 authorised at the special ral 
meoting held on July 31st, £99,000 has been created in 9,900 shares 
of £10 each, all of have been taken up. 

LONDON AND NORTH-WESTERY.—The following” analysis of the 
accounts compares the results for the half-year ended December 
31st last with the corresponding period in 1893 :— 


gene 


Inc. 
—~—Last Half-Year.—— or Dec, 
1894, 1893. in 1894, 
£ £ £ 
Gross traffic receipts... 6,031,608 5,780,315 ... + 271,293 
Working expenses ... 3,365,326 (55-6%,)3,360,452 (58°1%) + 4,874 


2,686,282... 
Add. bal. brt. forward 61,564... 
Miscellaneous receipts 86,274 


2,419,863 + 266,419 
51,460 ... + 10,104 
83,312 .. + 2,963 


2,554,634 ... + 279,486 
1,413,850 ... + 7,037 
.-. 41,148,784 ... + 372,449 
-»» 1,359,774 (639%) 1,098,644 (54%) + 261,130 


2,834,120 
Less deb. & pref. chrgs, 1,420,887 
Available for Ord. div. 1,413,233 
Div, on Ord. stock 
Carried forward 53,459 ... 42,140 ... + 11,319 
The report aseribes the increase in the half-year’s receipts to the 
falling off last year in consequence of the coal strike. There is an 
increase of £78,839 in passenger receipts, and £185,227 in merchan- 
dise and minerals. 

LONDON AND SOUTH-WESTERN.—The following analysis of the 
accounts compares the results for the half-year ended December 31 
last with the corresponding period in 1893 :— 

Inc. 
—Second Half-Year.— or Dec, 
1894. 1893. in 1894. 

£ £ £ 
Gross traffic receipts... 2,061,909 1,990,445 + 71,464 
Working expenses...... 1,134,968 (52°6.) 1,092,089 (52:4 ) + 42,879 
898,356 + 28,585 
25,994 ..... — 8,385 
2,672 123 
927,022 


489,512 483,899 


Avail. for ord. dividend 457,833 443,123 ...- + 14,710 
Div. on ordinary stock 437,756 (74%) 423,464 (74 %) + 14,592 


Carried forward 20,077 19,959 + 118 
The dividend for the half-year on the preferred converted ordinary 
stock will be at its full*rate of 4 per cent. per annum, and for the 
whole year on the deferred converted ordinary stock at the rate of 
23 per cent., as compared with 2 per cent. at December, 1893. 
LONDON, CHATHAM, AND DOVER.—The result of the working for 


the half-year ending December 31 is shown in the following 
summary ;— 


Add bal. brt. forward. 
Miscellaneous receipts 


+ 20,323 
+ 5,613 


Less deb. & pref. chrgs. 


Inc, or 
--—First Half-Year—-— Dec. in 
1894. 1893. 1894, 
£ £ £ 
Gross traffic receipts 797,236 as 768,647 ~ + 28,589 
Working expenses ... 409,494 (51°4%) 407,320 (53%) + 2,174 


Net revenue 387,742 a. 361,327 
Bal. brought forward 846 ch 520 
Miscel, receipts (Dr.)3,163 (Dr.) 1,011 


—_——— 


360,836 bet + 24,589 
209,368 gee + 468 


426,415 
+ 326 
— 2,152 


385,425 
Deben., &c., interest 209,836 


Available for div. 175,589 151,468 
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MIDLAND.—The follo summary of the half-year's saci lars 
compares the results aie corresponding half of 1893 :— . 


Second Half-Year.— 
1894. 
£ 
Gross traffic receipts. 4,662,464 
Working expenses 


Ino. or 


Dec. in 
1893. 1894, 


£ £ 
4,114,485 + 547,979 


--. 2,559,341 (55°5 %) 2,483,725(60°4 %) + 75,616 


-_—- ———. _ 


vse 1,630,760 ....0 + 472,963 


12,119 7 1,045 
91,439 + 15,462 


2,206,681 
Le:s debenture and 
pref, interest, &c... 1,589,344 


Net revenue 
Add balance brought 


Add miscell. receipts. 


+ 488,870 


12,142 


540,609 + 476,728 
506,481 (3 %) + 475,808 


35,048 920 


The report states that the general result of the half-year’s working 
has been disappointing ; nearly all branches of trade have been 
depressed throughout the country, and the competition of other 
railways in the mineral districts of Derbyshire and Nottingham- 
shire has increased. 

MIDLAND GREAT WESTERN (IRELAND).—The half-yearly meeting 
has been convened for Thursday, Februfry 14, and the accounts 
made up to December 31 last. The net revenue account, after provid- 
ing for payment of working expenses, interest on debenture and rent 
charge stocks and per-centage proportion of leased lines, shows an 
available surplus of £101,116. The dividend on preference stocks 
amounts to £24,100, leaving £77,016, out of which the directors 
recommend that a dividend be paid at the rate of 5 per cent. per 
annum on the consolidated stock, which will absorb £59,230, 
leaving a balance of £17,766. 

NORTH EASTERN.—The following analysis makes a comparison of 
revenue and expenses in the December half-year with the figures of 
the coresponding period in 1893 :— 


Available for dividend 1,017,337 
Div. on ord, stock ... 902,289 (53 %) 


--Second Half-Year. — 
1894. 1893. 
£ £ 
Gro:s traffic receipts 3,911,496 3,916,666 
Working expenses ... 2,201,259 (56-3 %) 3,204,154 (56°3 


1,710,237 


Add bal. brought frd. 
Add miscel. receipts 


1,723,457 


806,627 
916,860 ..... 
886,892 (63 %) 


Net revenue 
Less deb. and pref. 
interest, rent, &c. 


1,727,025 


795,936 + 10,691 
Avail. for ord. div ... 


931,089 
Div, on N.-E. Cons... 


917,423 


29,968 13,666 


The report states that the expenditure on capital account during 
the half-year was £413,225. It is proposed to clear off various 
amounts of unissued capital by the creation of £255,565 North 
Eastern Consols, and to consolidate the debenture stocks into one 
£3 per cent. stock, and the guaranteed and preference stocks into 
two stocks, one bearing a guaranteed, and the other a preference 
dividend. Sympathetic reference is made to the death of the late 
chairman of the company, Mr. John Dent Dent. , 

NORTH LONDOY.—The net result of the half-year’s working, after 
payment of interest on the debeuture capital, is a balance to the 
credit of revenue of £99,383. The directors recommend a dividend 


re 


aoe + 24,121 
Div. on arb, pref. stk. 150,439 (43 %) og 


150,439 (42 %) on the ordinary stock of 34 per cent., making the dividend for the 
twelve months at the rate of 74 per cent. per annum (as against ’ 
for the year 1893), leaving a balance of £3,791 to be carried forward, 
ainst £3,547 in 1893. 
“Coin “anarrmaanen.-Tos report states that the capital 
expenditure during the half-year has been £38 823, and the antiaastet 
expenditure during subsequent half-years is £13,500. The ne 
revenue aczount showsa sum available for dividends, including the 
balance from previous half-year, of £148,399 ; preference dividends 
amount to £71,750; leaving a balance of £76,649; out of which a 
dividend is recommended at the rate of 4 per cent. per annum on 
the ordinary stock, £72,678; carrying to the credit of next _ 
year, £3,971, The railway revenue for the past half-year, compa 


Carried forward ... 25,150 1,029 


In reference to the agreement with the South-Eastern C 
the report states that the revision of fares, involv 
where reasonable and necessary, and ‘ levelling down’ in many cases 
where reasonable and possible, has excited some grumbling and 
adverse criticism, but the directors are satisfied that what has been 
legitimately done in the proper interest of the shareholders in the 
two companies will also prove to be beneficial to the general public, 
with whose interests those of the companies are so inseparably 
bound up.” 

MARYPORT AND CARLISLE.—The report for the half-year ended 
December 31 states that the receipts amounted to £50,165, and the 


+ 24,121 


ompany, 
ing ‘ levelling up’ 
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expenditure, including rates and taxes, to £26,360. The balance 
of net revenue is £23,804, which, added to £1,690 brought forward, 
enables the directors to recommend a dividend at the rate of 54 per 
cent. per annum, and to carry over a balance of £1,968. The work- 
ing expenses have been 53-62 per cent. of the traffic receipts ; while 
the gross revenue shows a decrease of £4,572. 

METROPOLITAN DISTRICT.—The report for the half-year ended 
December 31st states that the total receipts were £204,874, against 
£200,383 ; the working expenses, £99,325, against £97,810; and the 
revenue account shows a profit of £105,548, against £102,573. The 
net revenue, after paying the debenture interest as well an the 
several rent-charges and the interest on the guaranteed stock, leaves 


ee wales, a directors will recommend a dividend at 
re per cen r annum on the prefe stock, and 
that £307 be carried ome: Patan 37 os 


with the correspondin, riod of 1893, shows an increase of £5,761 
from aidesbeniies £2°898 from coaching, and a decrease of £28,400 
from minerals, and in canal tolls there is an increase of £2,194, 
i of £17,6.7. i 

waa one ‘aaD READING,—The Junior Securities Protective 
Committee announce that the date for the deposit of securities 
with the Credit Lyonnais, London, is extended to March 15th. 

RHONDDA AND SWAWSEA BAY.—The report for the past nae yeee 
shows an increase in receipts of £5,474, and a net tig = 
£6,963. This will permit of a dividend ypon the preferemvce 8 

' r cent. per annum. 
“ ane : miameeun. The report for the ng oem — 
December 31 states that the gross receipts were £4,330. ame nig 
recommend dividends of 12s per share on the preference § —. 
income-tax, and of 3s 6d per share on the ordinary shares, ’ 


leaving a balance of £12 ta be carried forward. 
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BANK REPORTS TO DECEMBER 31, 1894. 
_ { , ' a eee aenaiieliaalids 
} } 
| | 54s 
A . 
| | tae ‘Amount ppropriation vt Radha 
| ce | Avail- | $ ast : : 
| Period | from | Net | able for. stem aed “— 
Name of Bank. Covered. | Last | Profit. | Distri- | Per Cent. per Annum. Reserve,, 
Account. | bution. ———) Absorb-| Depre- teow 
| | Interim. Final. | Making’ ing. | ciation, |" °*™" 
| \for Year. &. 
ia ——_—_ —-— -— —_ _ |——_—_ ___ em nem pee matey 
s r j £ £ ' £ £ £ \ £ 
Australian Joint Stock........ a eateaneomnones | Half-Year.| 2,522) 21,914) 24,437... 4) 4. 21,530, 1,500; 1,407 
Bank of Figypt ......c00..scsceeres a ibdeenten: Year. | 4,652 26,630) 31,282 6 12 | 9 22,5 00! 3.000) 3.782 
Barnsley Banking ...........seeessseseereeeees Year. 1,077 8,095} 9,082 10 12 | #ll 6,600 1,086) 1.396 
NN Dear cacrart econ Lonrorscerespe: Year. 11,092 117,771; 128,863 10 10 | 10 | 103,333 10,000 15,530 
Devon and Cormwall............sccccsseseseees Year. | 6,531 39,583) 46,114 15 29 | 29 40,000! 1-006 5) 14 
County of Gloucester ..........sceceeeeeeees _Half-Year,' ... | 18,043 18,043 sei 13 | bes 12.000 5 043 : 
German of London ....... ee a oeak tae Year. | 3,273; 22,069 25,3492 5 5 | 5 20,000 2,000 3,342 
MINED APES o oo osha ccatachceakepeestes | Half-Year. | 2,408; 3,791) 6,199) ... 25 a 3.750! < | 3449 
Tancaster .........-sssee-e Ereihcentimacestess Year. 887! 72.09] | 72,978 12 14/ 26 71,500; 1478 
PIR AAOREAPRDITO, ....000c0cccpescaceosess maaan sane Year. 2,338) 44,402, 46,740 10 Oo 1° 40,00} 2,000! 2740 
BID os sce voperecosvenerccercarensess coccoseppece | Year. | 33,171) 269,540, 302,711 15 15 | 15 | 276,233' 10,000! 16,478 
London and County... ......cccccessecseeeees Half-Year. | 86,602) 178,909; 265,502... 20 .. | 200,000! | 65.502 
Northamptonshire Union ..............0... Year. | ... | 40,400' 40,400 12 12 12 | 37,305! 3,095! * 
Pares’s, Leicestershire .......0.....0+.ssse00e. ' Year. | 4,770) 45,785| 50,555 12 13 125 | 45,250, 5,000, 308 
Sheffield and Rotherham................00... Year ... | 80,156; 30,156 10 20 15 28,800 1.356! 
Stamford, Spalding and Boston............ ' Year. | 390; 32,520; 32,910 ~ 12 10 29.459! 3.0C0! “451 
MARIN MINED 6a oo cccssacesecvccsvecescss Year 8,093) 96,849) 104,942 20 20 20 100,000! a ' 4.942 
UE IO, ocgescovscescetetnapaneqeesnserese Year 4,015, 50,415! 54,430 10 24 61 (17 44,625, 5000! 4.805 
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TAFF VALE.—The report for the half-year ending 3lst December 
states that the gross receipts amounted to £388,307, against 
£355,825 for the corresponding period of 1893, and the gross 
expenditure to £212,245, against £197,561, leaving the balance of 
revenue £176,062, against £158,309. After providing for sundry 
credits, interest on debentures and fixed charges, there remains 
availablefor dividend £128,394, against £111,781. This enables the 
directors, after placing £3,000 to reserve, to recommend a distribu- 
tion atthe rate of 3} per cent. per annum on the ordinary stock— 
equivalent to 8} per cent. per annum on the old ordinary stock— 
less income tax, leaving £1,833 to be carried forward. 

ZAFRA yND HUELVA.—The London board intimate that the 
accounts for the year 1894, though not yet finally adjusted, show a 
surplus distributable amongst holders of first mortgage bonds of 5s 
per £20 bond, equal to 14 per cent. per annum. Notice will be given 
by advertisement in the course of next month as to the distribution 
on April 1 that may finally be decided upon. 


BANKING COMPANIES. 


ANGLO CALIFORNIAN.—The report for the year ended Decem- 
ber 31, states that, after making full provision for bad and doubtful 
debts, and allowing for all charges at San Francisco and London, 
there remains £21,837 as the net profit, making, with £7,343 brought 
forward, a total of £29,181. An interim dividend of 7s per share 
was paid in September last, and the directors now propose to pay a 
further dividend of 7s per share, making 7 per cent. per annum, 
tax free, and to carry forward £6,439. 


ANGLO-FOREIGN.—The report for the year ending December 31st 
last shows @ gross profit, including £4,006 brought forward, of 
£51,380. After making the usual provisions, there remains the 
sum of £30,238, of which £10,500 have been paid as interim divi- 
dend, and the directors propose a dividend of 3s 6d per share and 
& bonus of 1s 6d per share, making the total distribution for the 


year 8s 6d per share, or a little over 6 per cent. per annum. £4,738 
Is Carried forward. 


BANK OF BRITISH COLUMBIA.—The report for the half-year ended 
December 31 states that the balance of profit was £39,165. The 
Irectors propose a dividend at the rate of 6 per cent. per annum 
and bonus of 1 per cent,, tax free, making a total distribution of 
S per cent. for the year ; adding £10,000 to the reserve fund, which 
will then amount to £285,000; and leaving £5,164 to be carried 
forward. A year ago a dividend of 6 per cent. was paid, with a 
bonus of 3 per cent., making 10 per cent. for 1893; £5,000 was 
added to the reserve fund, and £5,872 carried forward. 

BANK OF BRITISH NORTH AMERICA.—The report made up to 
| December 31, states that the profits for the half-year, including 
} £1,543 brought forward, amount to £22,942, out of which the 

directors have declared a dividend of 203 per share (tax free), 
leaving a balance of £2,943 to be carried forward. 

BSRING BROTHERS AND C0.—The report of the directors for the 
year ended December 31st states that, after providing for current 
expenses, bad debts, and contingencies, there remains a net profit, 
including the amount brought forward, of £101,102. Out of this 
sum the directors propose to apply £90,000 to the payment of 
dividend at the rate of 7 per cent., and a bonus of £10 per share, 
both tax free, making together a distribution for the year of 9 per 
re carrying forward the balance of £11,102. The ance-sheet 
ao & liability on current accounts of £2,946,666, against 

732,680, and on acceptances £3,615,057, against £3,037,728. The 
cash in hand, ‘at call,and short notice, is stated at £2,038,238, 
4gainst £1,871,101 ; British, Indian, and Colonial Government, and 
2 er securities £734,979, against £692,345; and bills receivable, 

a ».219, against £1,210,840. 
: incl EL ISLANDS.—The report for the year 1894 shows 4& profit, 
| Geen its £1,112 brought forward, of £4,290. The directors have 

‘red the usual dividend of £10 per cent., transferred £1,200 to 


kh al 











the reserve fund, in addition to £410 dividend on Consols 2} per 
cent. representing the reserve fund, an d carried forward £1,090. 


CHEQUE.—Out of an available net profit of £5,323, the annual 
report recommends a dividend at the rate of 5 per cent. per annum 
on the ordinary, and of 5 per cent. on the founders’ shares, leaving 
£2,044 to be carried forward. It is added that a steady increase 
has been maintained in every department, and that the result of 
the past year’s organisation, labour, and expenditure is already 
beginning to make itself felt. 

CITY OF SYDNEY.—The bank transmits by telegraph the following 
results of its half-year’s operations, viz., dividend at the rate of 5 per 
cent. per annum, £10,000; carried forward to next half-year, 
£8,030. 

CLYDESDALE.— Profit and loss shown in our table. The directors 
deeply regret that exceptional losses have been made during last 
year at the Dundee office of the bank amounting to £114,665. The 
directors recommend that this amount should be written off the 
reserve surplus fund which will then stand at £430,335. The directors 
refer to the cancellation of the Baring guarantee, and state that they 
have purchased additional freehold property in London adjoining 
the present offices of the bank. 

COMMERCIAL OF SYDNEY.—Telegraphic advice has been received 
of the half-yearly meeting of the Commercial Banking Company 
of Sydney (Limited), held in Sydney on the 25th inst. The paid-up 
capital, as increased, amounted to £934,328. Upon this sum a 
dividend for the past hali-year was declared at the rate of 8 per 
cent. per annum, and £14,434 was carried forward. The reserve 
fund remains at £!,010,000. 

GERMAN OF LONDON. —The directors have resolved to recommend 
& balance dividend of 5s per share, making with the dividend on 
account of 5s per share, paid in July last, a total of 10s per share, 
equal to 5s for the year 1894, and to add £2,000 to the reserve fund, 
and carry forward £3,341. 

INTERNATIONAL OF LONDON.—The report states that the profits for 
the year 1894, after deduction of expenses, amounted to £19,632, 
making, with £1,1¢4 brought forward, a total of £20,736. After 
providing for the interim dividend of £7,500 paid in July last, there 
remains a balance of £13,236, of which £12,500 have been carried to 
the reserve fund,and as the directors do not propose any further 
distribution at present, this will leave £736 to be carried forward, 
The report states that for some time past the bank has bad large 
outstanding advances, principally in South America. The liqui- 
dation of these accounts must necessarily be prolonged. and mean- 
while a large amount of the banks resources is locked up. They 
have, therefore, decided to appropriate their reserves tc these 
accounts. The directors have every reason to anticipate that the 
securities which they now hold against these accounts will before 
long appreciate in value. The directors regret to announce that 
Mr Gwinner, who has been managing director of the bank since its 
foundation, has resigned his office. The business will in future be 
conducted by Mr H. First, the present manager. — 

LLOYDs.—At the annual meeting on the lith inst.. Mr James 
Spencer Phillips, deputy-chairman, who presided, referred to the 
satisfactory close of the Baring guarantee, and adversely to the 
action of the Chancellor of the Exchequer in incurring @ loss of 
13s per cent. on Post Office Savings’ Bank business, to the injury 
of the trade of general bankers, and presuming to lecture bankers 
on the amount of their reserves, while to cover the whole of the 
business of the Savings’ Banks he had not a sovereign of reserve. 
The report and balance-sheet were approved, and a dividend of 

nt. declared. 
M Sescmasrr BANKING.—The directors recommend a dividend for 
thelast half-year oo ee rate of 4 per cent. per annum 
carrying forward a 3 

METROPOLITAN OF ENGLAND AND WALES).—Profit and loss 
appears in tabular form above, and shows that the bonus of 3 
cent. for the year ordi paid is not distributed this year. 

directors, on the advice of the auditors of the bank, have suspended 


nn eee ene 








i 
| 
. 
| 
/ 










































110 


cent. for the year, 


year. 


£4 2s Td per cent. 
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that the net profits of the year had been 
priated profits carried forward amounted to £451, against £390 last 
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the further writing down of the National Bank of Wales goodwill 


for this year. Further to the extent of £20,000 has been 
issued during the year and of the premium thereon, £20,000 has been 
credited to the guaranteed fund, and the balance placed to 4 
suspense account. 


QUEENSLAND NATIONAL.—Telegrapic advice has been received by 
London branch that at the re meeting held on 24th inst., 
a dividend was declared at the rate of 3 
£36,147 carried forward. The transfer 
January 29 to February 9 (both days inclusive). : 

STAMFORD, SPALDING, AND BOSTON.—At the annual meeting 
a dividend of 6 per cent. for the 


was deciared. 





BRITISH LAW FIRE.—The accounts show an available balance of 
over £8,000, which will allow of a dividend of 3 per cent. 

FRIENDS’ PROVIDENT.—The report states that the number of 
poe issued during the year ended November 20 last was 411, 

ing nine more than the number granted in the previous year, 
The annual premium income arising from the new —~_ 
£6,378. As regards the death-rate, the experience has kept well 
within the “ expectation,” the total number of deaths having been 
88, whilst the number provided for by the tables of the institution 
was 126. The operations of the year have resulted in an addition 
of £71,036 to the accumulated funds. The investments on the books 
were earning at the close of the year an average rate of interest of 


INDEMNITY MUTUAL MARINE.—-The directors recommend a divi- 
dend of Ss per share, tax free. 
LANCASHIRE AND YORKSHIRE ACCIDENT.-——The report for the year 
ended January 31, 1895, states that the total income from ali 
sources, after al) deductions, amounts to £83,512. The total 
jaime, coarges, and directors’ fees, amounts to 
> eee are 0 ee gree seme coammne Se Se 
of 46.507. Oat is directors propose to pay is 
we payable at once, and Is 6d per share, payable in Septem 

neat, being at the rate of 10 oO. SUES | ene Gay 


£3,567. reserve funds, exciusi 


will then stand at £29 AOx. 
W GUARANTEE AND TRUST SOCTETY —The report for the year 
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cent. annum, and 
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half-year, making 10 per 
report submitted showed 
£32,500, and the unappro- 


ment of claims and debit of charges and ex 
credit balance of £35,256, against £14 
increased from £108,840 to £135,147. 
scribed capital has been increased to £263,720, with £100, 
A dividend for the half-year at the rate of 5 per cent. 
and a bonus of 5 per cent. for the year is declared, making, with the 
interim dividend for the half-year ending June, 10 per cent. for the 


year. 


OCEAN MARINE.—The report made up to December 31, states 
that the underwriting account of 1893 shows a credit balance of 
£65,989, and has been closed by the transfer of £10,000 to reserve 
underwriting account, and of £55,989 to profit and loss. The under- 
writing account of 1894 stows the net amount of premiums received 
for the year as £269,337, subject to debits of £80,490 for claims ana 
£188,349 for charges, leaving a credit balance £170,493. The 
statement of profit and loss shows, after deducting the interim 
dividend of £5,000 paid in July, a credit balance of £80,740, from 
which the directors propose to 

r share, and a bonus of 5s pe 

istribution for the year of 20 per cent. on the pail-up capital: 
to place £50,000 to the reserve fund, raising it to £150,000; and 


to carry forward £15,740. 


Thaw, 
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penses, there remai 
1842. The reserves have on 
During the year the syb- 


urther dividend of 2s ¢4, 
tax free, making a total 


SCEPTRE LIFE.—The report states that during the year endi 


December 31, 1894, 681 policies were issued for £120,175, yielding 
in new premiums £4,206 Of the 681 poligies issued, 479 were on 
the lives of total abstainers, or upwards of 70 per cent. The sum 
of £34 688 was added to the funds, which are thereby increased to 
£579,063, or upwards of nine and a-half times the present premium 
income. The amount paid for claims during the past year was 


£30,035. 


SCOTTISH ACCIDENT.—The report for the year ended December 31 
states that 2,615 new policies of insurance were issued. The claims 
for compensation numbered 1,923, including 14 in respect of fata! 
aod permanent disablement accidents, and amounted to £22,762. 
The total revenue, including a balance of £232 brought forward, is 
£50,125, the balance of revenue in favonr of the company amount 
ing to £6,519. A dividend at the rate of 10 per cent, tax free, ix 
recommended, and the balance of £4,013 is carried toa 


account, 


STATE FIRE. . The directors have decided to recommend + 
shareholders at the fortheoming meeting the dec'aration of » 
dividend at the rate of 5 per cent. and the addition of Lidiint 


reserve fund, against 4 
directors have also dec 
l'ransfer Act 


Weererweree ~awh “Aewreet 


Oceana New £1 Shares, iss. 


ig , 206 


th Porged 


The sanaet tow tha woar anda 


co oe 31,400... 1 ...pm.... 5) os 7,350 
Peninsular and Oriental 

Steam Nav. 3)% Deb. . ‘ 

Stock iss., at par,....... 1 ... £300,000... 160 .. 50... 50 250,020 
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eit, ME 100 2 Minna 30 £95,000... Stk... 80 4 35 33, 

amsgate Corp. 3% Red. 
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Russian 24 ~ Loan, iss. at 

£94 43 61 per bond of ‘ 
a 17s 6d . veseeececeee LL... 15,820,000 ... Loan... 50 25.» 4,000,000 

t Helens Corp. 3. Red. 

Stock, isa. at 101} rin. 19 .., £145,000... Stk, lg ... 20 29,000 
Staffordshire County 3 ; . = 76.200 
Steck, ist.atl0$ © min. is .. 221800... Sb. oo. 33... BO _ 
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a ay Pret 
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BRITISH CAPITAL CREATED DURING 1895. 


(Vendors’ Shares Deducted.) . 
Number ew 
of Amount Capital 
Shares of Created 
or Bonds. Share. - 1894. 
Amount previously givem wiec..see esses ove oid 4,086,208 { 
CreatTep tn Great BRITAIN IN FEBRUARY. 
eS hha 
ustrian s 
Bho DRAG, M Tb ncechcovecdeecvece shrece 320,000 .. 1 400,000 
Bayley’s No, 2 South ......000..+s0+ perce AB 28D wwe Ea 65,7 
Ben Evans and Co. (L.), £ishares .. 103, sid 1 1 
Do. Deb stock, at 105... .......... as 1... 78,750 
Birmingham Corp. 3 % Stock, at 105 
a. ees 828K [See 525,000 
Black Swan Gold Mine (L.) sc... 59,000... 2 .. 59,000 
Buffelsdoorn Estate and Gold (L.), £1 
shares, at 24 Gatien CO. atts xh..% (Ae 
at 105 ew Stk 100 525,000 
Cardiff Castle Go'd Min nes (L) en eeetroe 40,000 ~~ 1 eee , 000 
Cardiff Channel Dry Docks and Pon- o00 
toon 5 % see censor retseeces eeeeecees 1,000 - 100 eee a 4 
Whar! Saw Mille (L,) ...... 7 ae i lh 7,500 
Colston and Co. (L.) - one 1, eee : oe 8,000 
Cou of gear) seeeeresane peseee . ’ oe 
Bee. (Le) £10 an. pracrorereniie 20,000 .., 10 w» 202,500 
ats eater ent Ge ES 2 ago] coge i eneee 
Dundee Arctic Fisheries (L. J 500 10 sve a 
re Economic St-am ucer 25,000 ..» 15 ee | | By > 
ipapes Tamme ee 
Se et ak. 1k wl 
Gold Exploration of W. Australia ... 26,250 .. 1 wx. 26,250 
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preference stock, £19,860, there remains £33,769. 
recommend a dividend on the ordinary stock at the rate of 6 per 
cent. per annum, which will absorb £25,084, and the placing to 
reserve of £2,000, carrying forward £6,685. 

DUBLIN, WICKLOW, 32ND WEEFeRD.--The report for the half-year 
ended December 31 siates thai ihe eutise sum available for tividen4 
is £41,779. The several classes of preference stock absorb £26,775 ; 
and the directors recommend payment at the rate of 2) 
perannum on the ordinary stock, which will leave £6,252 to be 
carried forward, 

RAST ARGENTINVE.—The directors announce that an interim 


FURNESS 
of £8,270 over the 





Feb. 23, 1895. ] 


GHAM RAILWAY CARRIAGE AND WAGGON. — The report 
that, including the amount of £6,382 brought forward, the 
balance of profit is £21,794, and, deducting the interim dividend of 
it rcent, per annum on the ordinary capital and fixed charges 
id in August last, a balance of £13,377 remains, It is proposed 
to pay & dividend of 74 prs per annum on the original capital 
for the half-year end mber 31, 1894, making 74 per cent. for 
the year, and to carry forward £5,672. _ 

BOLCKOW, VAUGHAN, AND 0O.—The directors have decided to 

end to the shareholders the payment of a dividend at the 
rate of 24 percent. perannum for the year ended December 31, 
1894, and the addition of £21,900 to the reserve fund, carrying 
forward £14,600. 

BRITISH LAND.—The report for the year ended December 31 states 
that the profit and loss account shows an available balance of 
£8,586, which enables the directors to recommend a dividend of 24 

cent., tax free, and to carry forward £836. The directors report 
that the reduction of the unpaid capital from £5 to £1 per share has 
now been completed. 

BRISTOL BREWERY, GEORGES AND CO.—The report states that the 

for the year 1894 is £85,430, and adding the balance brought 
cae and deducting directors’ fees, interim dividend, &c., the 
balance available is £35,074. The directors appropriate £10,000 to 
writing off goodwill, and £2,600 to reserve ras oy Out of the balance 
of £25,473 they propose a dividend at the rate of 15 per cent. per 
annum, absorbing £24,000, and leaving £1,474 to carry forward. 

BRISTOL TRAMWAYS AND CARRIAGE.—The report for the half- 
year ams December 31 states that the gross receipts amounted to 
£46,574,and the working and general expenses and renewals to £36,061, 
leaving a net balance of £10,513. A dividend at the rate of 6 per 
cent. perannum is proposed, £3,285 to be carried to reserve and 
renewal funds. 

BRISTOL UNITED BREWERIES.—In their report for the year 1894 
the directors recommend, after transferring £5,000 to the general 
reserve, a dividend of 10 per cent., half of which has already been 
paid on account, carrying forward £857. 

BRITISH WAGON.—The report for the past half-year states that a 
call of £1 per share on the fourth issue shares was made on Sep 
tember 29th last, and the whole of it ay kl, The rate of 
interest upon new debenture bounds was u of on October 1sth 
last to 3] per cent., and a considerable sum has been received at 
this rate. Including the balance brought forward from last half. 
year, the revenue account shows @ disposable balance of £6,657. 
Thedireetors propose to place £2,000 to the reserve fund, to pay a 
dividend of 10 per cent. per annum, free of income-ias, and to carry 
forward £784 

BUTE DOCKS. 


awvuadblasd saan 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
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BELFAST AND COUNTY DOWN.—The report for the December half 
year shows a balance at credit of the net revenue account of 
£24,509, and the directors recommend a dividend on the ordinary 
stock at 64 per cent per annum, leaving a balance of £3,574. 

BELFAST AND NORTHERN COUNTIES.—The report for the half- 

ear ended December 31, 1894, states that there is an available 


ce of £53,629. After payment of dividend on the consolidated 
The directors 


transfer books be closed from the 13th inst. 


to the 22nd inst. 


.—The half- ly report shows an increase in receipts 

vonding ball-yent, a _ penny ve A en 8, 
revenue being £231,629. The net rec are ,087, an 
of £6,942. “A dividend is recommended on the ordinary 


stock at the rate of 2 per cent. per annum. 
GRAND TRUNE.—Subj 
half-year to eas, 1894, are cabled as follows :—Gross 


to audit, the results cf the accounts for 
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Available for dividend 719,741 sesess Dee 
Div. on ord. stock ... 677,584 (6%) 614,836 (54%) 


£137,969. ca 
£92,619, and the nes revenue aniounted i 
£45,150. After paying toe fined wud ofhar cha: 
balance ef £9,325, as comy 


commapenting 
b t forward from June 
£5058, whic will admit of the payment of additional interest at 


j= a for the three months ended December 31st, leaving 


At + RIDING JUNCTION.—The accounts 
for the half-year ending December 31, 1894, show that, after 
paying the axed and other c 
@ balance = £9,328, as compa 
corresponding 
i 0% ht forward from June 30, there remains 
re ed a 25,088, which will admit of the payment of additional 
interest at the rate of } Per cent. 


debenture stoe 
— 1839, for the three months ending December 31, 1594, 


1il 


GENERAL STEAM NAVIGATION.—The report for the past yearshows 
&n increase in gross earnings of £27,102, and a decrease of £26,109 
in the gross profit. The directors have appropriated during the 
year, in respect of depreciation of shipping, the sum of £20,000 ; 
plant and leasehold premises, £1,338 ; rest (reserve and insurance) 
account, £15,000; and £2000 to the boiler fund, leaving, after pro- 
viding for the debenture interest due and accrued, a balance of 
to be carried forward. 

GILLMAN AND SPENCER.—The report for the year ended December 
31 shows a profit of £17,566. The directors propose to place the 
sum of £3,000 to depreciation, and recommend a dividend on the 
ordinary shares at the rate of 6 per cent, per annum for the 
six months, making 6 percent. for the year, leaving £2,381 to be 
carried forward. 

HAMSTEAD COLLIERY (SOUTH STAFFORDSHIRE ).—The report 
states that the profit is £10,895, to which is added £5,180 brought 
forward from the previous year, giving a total of £16,075. After 
the payment of interim dividends of 15s per share on the preference 
shares and 10s on the ordinary shares, there is a balance of £9,525. 
They recommend the payment of another 15s on the preference 
shares and 10s on the ordinary shares for the past half-year, carry- 
ing forward a balance of £3,575. 

HARROD’S STORES.—The report for the year ending December 
states that the trading showed a very large increase upon that of 
1893, resulting in an increase in the gross profits of £32,450, or 
£123 603 ; salaries and all other working expenses absorbed £74,479. 
An interim dividend of 5 per cent. for the June half-year was paid 
on the latter, and the directors recommend a further distribution 
on those shares of }2 per cent., free of income-tax, making « total 
dividend of 17 per cent., and the payment of £9 9s per share on the 
founders’ shares. These payments will leave £21 to the credit of 
the ordinary, and £375 to that of the founders’ shares. 

HENRY CLAY AND BOCK AND CO. —The profits for the past year, 
after deduction of all expenses, amount to £47,000. 

IMPROVED INDUSTPIAL DWELLINGS. —The report for 1894 states 
that the rents and receipts amounted to £106,840, and the outgoings 
to £46,180, leaving £60,651 to be carried to the general revenue 
account, and, after making the proper contributions and payments 
to the leasehold redemption, public work loans, and other funda, 
and transferring £3,500 to the equilisation of dividends account, 
there remains a balance of £30,506, including £20 brought forward. 
An interim dividend of 24 per cent. was paid in July, and the direo- 
tors now recommend a further dividend of 24 per cent., making 5 
per cent. for the year, tav free, on the stock, together with a divi- 
dend of 5 per cent , aleo tax free, on the deferred shares. A balance 
of £256 will be carried forward 
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42,157 vse ; 


Tr way, v 
+ 62,748 
50,059 ...... — 7,902 
i i i ived for proceedin 
he directors consider that the time has arrived 
with the “construction of the new lines to the West of Englan 
between Hungerford and Langport, and are taking steps to carry 
this out. The report gives details of various Bills before Parliament, 
promoted by the company or affecting its interests. 
HULL AND BARNSLEY.—The report for the half-yoar ended 
Demcember 3lst shows a gross revenue of £159,968, against 
! 
j 


es have been £95,732, against 

The working expenses ertak ‘clsiea 
rges there remains & 
vered with a aoficieney of £10,155 in the 
veer; aud, after previding for the deficiency of 
forward tems Ju h, there remains a balance of 


r cent. per annum to the holders of the second 


for the half-year, there remains 
with a ae of £10,155 in the 
half-year of 1893; and, after providing for the 


r annum to the holders of the 


, under the provisions of the Companies 

















{ 
r cent. 
dividend of 2 per cent. will be paid on the 2st inst., free of 
income-tax. the 
rd. La 
receipts, ; , £1,399,000; net receipts, leaving £2,596 to be carried forward. the 
kiaeaen eae “222,000 } noe from June, 1894, LANCASHIRE AND een an is ones ‘ me! wi 
£200; total net receipts, £577 200 . deduct net revenue charges for revenue account for the half-year a cs ’ 
the half-year, £493,400; balance, £83,800; Chicago and Grand | the corresponding period in the preceding year: us. 
Trunk deficiency (after debiting net revenue c ) for the year _Second Halt-Year Dec. in 
ber 31, 1894, £179,400; Detroit Grand Haven and "1804 1893. 1904. 
Milwaukee deficiency’ (after debiting net revenue charges) for the er £ _ 
ending December 31, 1894, £45,600—£225,000 ; total balance 2.372.884 ... 2%240,920 ... 4131,068 
31, 1894, £141,200. Gross traffic receipts aeirere 1368415 = 19/164 
GREAT NORTHERN.—An analysis of the half-year’s accounts gives Working expe nses......... 988, eee ener BY 2 
the following results :— Inc. or Net revenue ..........-+++ 1g ens nas we " hai 
; Add bal. brought frd. ... 156... 268. + 
———Last Halt-year ——~ Oe | Add miscel. receipts 1,665 3905... = 3 
Gros tragi é Bois + 182,098 1 O0R AN, ., 1 oi309 
Working expenses..." TraBetos 1) 1385507 + 99,627 | Leas deb. & pref. ches... ae ee 
) —— ahanenaes 3 for ord. div. ...... 027 os Fa atte: ar ; 
rte Safe 32 a sale Saat —_ Ave ape eee ees 876,672 (447%) 951,115 7) +126,557 
eous receipts 8,985... 8,697 +B at cnc 28,355 | est a tos eB 
a 035,108... sto,a77 + 65017 | ‘Theamonnt of Saptit againsh £107,704 aathorsod by the 
debenture and Sta half-yearly meeting. m 
charges, rents, &c. — 616,043 .., 617,230 — 1,187 en wil ak for authority t eee ei on expt 
Available for ord. dividend 319,161 ... 232,087 + 87,104 account for gost rt The report for the of 
| Piniend on ordinary stock 316061 (x) 220848 + S651 | OME STE A iho directors recommend « dividend for thes 
Balance carried to ‘ mrt + 689 months at the usual rate of £4 10s per cent. per annolm me I 
ee ee . ” 3,090 ove (mn : 
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of £10 each, all of which have been taken =. 
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held on July 31st, £99,000 has been created in 9,900 shares 


LONDON AND NORTH-WESTERN.—The following” analysis of the 
accounts compares the results for the half-year ended December 


31st last with the corresponding period in 1893 :— 


Inc. 
——Last Half-Year.—— or Dec, 
1894. 1893. in =e 
£ 


£ 
Gross traffic receipts... 6,051,608 ... 5,780,315 ... + 271,293 
Working expenses ... 3,365,326 (55°6%%)3,360,452 (58°1%) + 4,874 


2,686,282 ... 2,419,863 











+ 266,419 
Add. bal. brt. forward 61,564... 51,460 ... + 10,104 
Miscellaneous receipts 86,274 ... 83,312 .. + 2,963 
. 2,834,120 2,554,634 + 279,486 
Less deb. & pref. chrgs, 1,420,887 1,413,850 + 7,037 
Available for Ord. div. 1,413,233 1,148,784 + 372,449 


Div. on Ord. stock ... 1,359,774 (63%) 1,098,644 (54%) + 261,130 





Carried forward......... 53,459 ... 42,140 + 11,319 
The report ascribes the increase in the half-year’s receipts to the 
falling off last year in consequence of the coal strike. There is an 
increase of £78,839 in passenger receipts, and £185,227 in merchan- 
dise and minerals. 

LONDON AND SOUTH-WESTERN.—The following analysis of the 
accounts compares the results for the half-year ended December 31 
last with the corr:sponding period in 1893 :— 














Inc. 
—Second Half-Year.— or Dec. 
1894. 1893. in 1894. 

£ £ £ 
Gross traffic receipts... 2,061,999 ...... 1,990,445 ...... + 71,464 
Working expenses...... 1,134,968 (52°6,) 1,092,089 (52:4 7) + 42,879 
926,041 _...... 898,356 ...... + 28,585 
Add bal. brt. forward. 17,609 ...... 25,994 ...... — 8,385 
Miscellaneous receipts Tete cncees MINED s<csee ca 123 
947,345 ...... 927,092 ...... + 20,323 
Less deb. & pref. chrgs. 489,512 ...... 483,899 .... + 5,613 
Avail. for ord. dividend 457,833 ...... 443,123 + 14,710 


' Div. on ordinary stock 437,756 (74 %{) 423,464 (74 %) + 14,592 


Carried forward........ - “aor «3... 19.060 - 3... co 118 
The dividend for the half-year on the preferred converted ordinary 
stock will be at its full*rate of 4 per cent. per annum, and for the 
whole year on the deferred converted ordinary stock at the rate of 
2) per cent., as compared with 2 per cent. at December, 1893. 
LONDON, CHATHAM, AND DOVER.—The result of the working for 


the half-year ending December 31 is shown in the following 
summary ;— 
































Inc. or 
--—First Half-Year—~ Dec. in 
1894, 1893. 1894, 
£ £ £ 
Gross traffic receipts 797,236 * 768,647 % + 28,589 
Working expenses... 409,494 (51-4 %) 407,320 (53%) + 2,174 
Netrevenue............ 387,742 sik 361,327 + 26,415 
Bal. brought forward 846 reds 520 + 326 
Miscel, receipts...... (Dr.)3,163 (Dr.) 1,011 — 2,152 
385,425 ... 360,836 +24,589 
Deben., &c., interest 209,836 at 209,368 + 468 
Available for div. 175,589 a 151,468 bed + 24,121 
Div. on arb. pref. stk. 150,439 (43%) 150,439 (4% %) abe 
Carried forward ... 25,150 coe 1,029 + 24,121 


In reference to the agreement with the South-Eastern Company, 
the report states that the revision of fares, involving ‘ levelling up’ 
where reasonable and necessary, and ‘ levelling down’ in many cases 
where reasonable and possible, has excited some grumbling and 
adverse criticism, but the directors are satisfied that what has been 
legitimately done in the proper interest of the shareholders in the 


two companies will also prove to be beneficial to the general blic, 
with whose interests __ of the com : Se 


s panies are so inseparably 
up. 

MARYPORT AND CARLISLE.—The report for the half-year ended 
December 31 states that the receipts amounted to £50,165, and the 
expenditure, incl rates and taxes, to £26,360. The balance 
of net revenue is £23,804, which, added to £1,690 brought forward, 
enables the directors to recommend a dividend at the rate of 54 per 
cent. per annum, and to carry over a balance of £1,968. The work- 
ing expenses have been 53-62 per cent. of the traffic reveipts ; while 

gross revenue shows a decrease of £4,572. 

METROPOLITAN DISTRICT 
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additional capital of £100,000 authorised at the special general 


_ recommend dividends of 12s per share on the preference 
















































MIDLAND.—The follo summary of the half- 8 
compares the results with the corresponding half of aes Re 

















Second Halt-Year.— ae 
as. — 1894, 
Gross traffic receipts. 4,662,464 ...... 4,114,485 ....., + 547,979 
Working expenses ... 2,559,341 (55°5 %) 2,483,725(60°4 %) + 75,616 
Net revenue ............ 2,103,123 ..... 1,630,760 = + 472,363 
Add balance brought 
PUIIOE, . ccisdvesecece BRD sis TERIA cess + 1065 
Add miscell. receipts, 91,439 ...... 75,977 . + 15,462 
2,206,681 ...... 1,717,811 ...... “+ 488,870 
Lers debenture and 
pref, interest, &c... 1,589,344 ...... kf ee + 12,149 
Available for dividend 1,017,337 ...... 540,609 ...... + 476,728 
Div. on ord, stock ... 902,289 (53 %) 506,481 (3 %) + 475,808 
35,048 ...... 84,128 ..... + 920 


The report states that the general result of the half-year’s working 
has been disappointing ; nearly all branches of trade have been 
depressed throughout the country, and the competition of other 
railways in the mineral districts of Derbyshire and Nottingham. 
shire has increased. 

MIDLAND GREAT WESTERN (IRELAND).—The half-yearly meeting 
has been convened for Thursday, Februfry 14, and the accounts 
made up to December 31 last. The net revenue account, after provid- 
ing for payment of working expenses, interest on debentureand rent 
charge stocks and per-centage proportion of leased lines, showsan 
available surplus of £101,116. The dividend on preference stocks 
amounts to £24,100, leaving £77,016, out of which the directors 
recommend that a dividend be paid at the rate of 5 per cent. 
annum on the consolidated stock, which will absorb £59,250, 
leaving a balance of £17,766. ; ; 

NORTH EASTERN.—The following analysis makes a comparison of 
revenue and expenses in the December half-year with the figures of 
the coresponding period in 1893 :— 


Inc, or 
Second Half-Year. — Dec. in 
1894. 1893. 1894. 
£ £ £ 
Gro:s traffic receipts 3,911,496 ...... 3,916,666 ...... — 5,170 


Working expenses ... 2,201,259 (56°3 %) 3,204,154 (56:34) — 2,895 




















710,237 esses 1,712,512 sess. — 2%5 
Add bal.brought frd. 10,593 ...... i —_— - 1 
Add miscel. receipts RIES vinsenes UE «cence os 
Net revenue ......... LFREEE | nosenns RTE T EO cosass — 38,588 
Less deb. and pref. 
interest, rent, &c.  §06,627 ...... 795,936 ....0 ¥ 10,691 
Avail. for ord. div ... " 916,860 so:ese «=. 01,089 tess 14,229 
Div. on N.-E. Cons... 886,892 (6 %) 917,423 (77) = 30,531 
29,968 ...... 13,666 ...... + 16,302 


The report states that the expenditure on capital noone during 
the half-year was £413,225. It is proposed to clear 0 Bi 
amounts of unissued capital by the creation of £255,565 aaa 
Eastern Consols, and to consolidate the debenture stocks in on 
£3 per cent. stock, and the guaranteed and preference — 
two stocks, one bearing a guaranteed, and the ete eae 
dividend. Sympathetic reference is made to the death o 
chairman of the company, Mr. John Dent Dent. after 
NORTH LONDON.—The net result of the half-year's wees os 
payment of interest on the debeuture capital, is a nore c 
credit of revenue of £99,383. The directors recommend . pe as 
on the ordinary ae of 34 pe cent., ae an 
twelve months at the rate of 74 per cent. per ’ 
for the year 1893), ag a balance of £3,794 to be carried forward, 
inst £3,547 in 1893. 
(eaced ‘aeabrensentin.-The report states that the capital 
expenditure during the half-year has been £38 823, and the estimated 
expenditure during subsequent half-years is £13,500. ; the 
revenue account showsa sum available for dividends, inc aiet 
balance from previous half- , of £148,399 ; preference ¢ wine 
amount to £71,750; leaving a balance of £76,649; out o Se ae 
dividend is recommended at the rate of 4% per cent. oe = half. 
the ordinary stock, £72,678; carrying to the credit o pore: 
year, £3,971, The railway revenue for the past half-year, re 76h 
with the corresponding period of 1893, shows an increase S "400 
from merchandise, £2,828 from coaching, and a decrease : 2,104, 
from minerals, and in canal tolls there is an increase © : 
i decrease of £i7,6:7. at ; 
meade aonnana AND READING,—The Junior Securities Protective - 
Committee announce that the date for the deposit s ag : 
with the Credit Lyonnais, London, is extended to Mar : yest 
RHONDDA AND SWAWSEA BAY.—The report for the pas sea 
shows an increase in receipts of £5,474, and a net re . 
£6,963. This will permit of a dividend ypon the prefereses Gm 
f 5 per cent. per annum. ended 
eh — MOBMOUTH.--The report for the net we 
December 31 states that the gross receipts were £4,380. share a 
income-tax, and of 3s 6d per share on the ordinary shares, ta vial 
leaving a balance of £12 ta be carried forward. pea 
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TAFF VALE.—The report for the half-year ending 31st December 
states that the gross receipts amounted to £388,307, against 
£355,825 for the corresponding period of 1893, and the gross 
expenditure to £212,245, against £197,561, leaving the balance of 
revenue £176,062, against £158,309. After providing for sundry 
credits, interest on debentures and fixed charges, there remains 
available for dividend £128,394, against £111,781. This enables the 
directors, after placing £3,000 to reserve, to recommend a distribu- 
tion at the rate of 3} per cent. per annum on the ordinary stock— 
equivalent to 8} per cent. per annum on the old ordinary steck— 
less income tax, leaving £1,833 to be carried forward. 

ZAFRA yND HUELVA.—The London board intimate that the 
accounts for the year 1894, though not yet finally adjusted, show a 
surplus distributable amongst holders of first mortgage bonds of 5s 
per £20 bond, equal to 1} per cent. per annum. Notice will be given 
by advertisement in the course of next month as to the distribution 
on April 1 that may finally be decided upon. 
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BANKING COMPANIES. 


ANGLO CALIFORNIAN.—The report for the year ended Decem- 
ber 31, states that, after making full provision for bad and doubtful 
debts, and allowing for all charges at San Francisco and London, 
there remains £21,837 as the net profit, making, with £7,343 brought 
forward, a total of £29,181. An interim dividend of 7s per share 
was paid in September last, and the directors now propose to pay & 

er dividend of 7s per share, making 7 per cent. per annum, 
tax free, and to carry forward £6,439. 


ANGLO-FOREIGN.—The report for the year ending Decemter 31st 
last shows a gross profit, including £4,006 brought forward, of 
£51,380. After making the usual provisions, there remains the 
sum of £30,238, of which £10,500 have been paid as interim divi- 
dend, and the directors propose a dividend of 3s 6d per share and 
& bonus of 1s 6d per share, making the total distribution for the 
co 8s 6d per share, or a little over 6 per cent. per annum. £4,738 
carried forward. 


BANK OF BRITISH COLUMBIA.—The report for the half-year ended 
mber 31 states that the balance of profit was £39,165. The 
tors propose a dividend at the rate of 6 per cent. per annum 
and bonus of 1 per cent., tax free, making a total distribution of 
_ cent. for the year ; adding £10,000 to the reserve fund, which 
then amount to £285,000 ; and leaving £5,164 to be carried 
evar. A year ago a dividend of 6 per cent, was paid, with a 
us of 3 per cent., making 10 per cent. for 1893; £5,000 was 
added to the reserve fund, and £5,872 carried forward. 

BANK OF BRITISH NORTH AMERICA.—The report made up _ to 
December 31, states that the profits for the half-year, including 
£1,543 brought forward, amount to £22,942, out of which the 

rs have declared a dividend of 203 per share (tax free), 
leaving a balance of £2,943 to be carried forward. 

BARING BROTHERS AND 00.—The report of the directors for the 
year ended December 31st states that, after providing for current 
expenses, bad debts, and contingencies, there remains & net profit, 
including the amount brought forward, of £101,102. Out of this 
directors propose to apply £90,000 to the payment of 
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free, making together a distribution for the year of 9 per 
forward the balance of £11,102. The ce-sheet 
on current accounts of £2,946,666, against 
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@ usual dividend of £10 per cent., transferred £1,200 to 
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at the rate of 7 per cent., and a bonus of £10 per share, | 
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cent. representing the reserve fund, an d carried forward £1,090. 


CHEQUE.—Out of an available net profit of £5,323, the annual 
report recommends a dividend at the rate of 5 per cent. per annum 
on the ordinary, and of 5 per cent. on the founders’ shares, leaving 
£2,044 to be carried forward. It is added that a steady increase 
has been maintained in every department, and that the result of 
the past year’s organisation, labour, and expenditure is already 
beginning to make itself felt. 

CITY OF SYDNEY.—The bank transmits by telegraph the following 
results of its half-year’s operations, viz., dividend at the rate of 5 per 
pon per annum, £10,000; carried forward to next half-year, 

8,030. 

CLYDESDALE.— Profit and loss shown in our table. The directors 
deeply regret that exceptional losses have been made during last 
year at the Dundee office of the bank amounting to £114,665. The 
directors recommend that this amount should be written off the 
reserve surplus fund which will then stand at £430,335. The directors 
refer to the cancellation of the Baring guarantee, and state that they 
have purchased additional freehold property in London adjoining 
the present offices of the bank. 

COMMERCIAL OF SYDNEY.—Tclegraphic advice has been received 
of the half-yearly meeting of the Commercial Banking Company 
of Sydney (Limited), held in Sydney on the 25th inst. The paid-up 
capital, as increased, amounted to £934,328. Upon this sum a 
dividend for the past hali-year was declared at the rate of 8 per 
cent. per annum, and £14,434 was carried forward. The reserve 
fund remains at £1 ,010,000. 

GERMAN OF LONDON. —The directors have resolved to recommend 
a balance dividend of 5s per share, making with the dividend on 
account of 5s per share, paid in July last, a total of 10s per share, 
equal to 5s for the year 1894, and to add £2,000 to the reserve fund, 
and carry forward £3,341. 

INTERNATIONAL OF LONDON.—The report states that the profits for 
the year 1894, after deduction of expenses, amounted to £19,632, 
making, with £1,1¢4 brought forward, a total of £20,736. After 
providing for the interim dividend of &7,500 paid in July last, there 
remains a balance of £13,236, of which £12,500 have been carried to 
the reserve fund,and as the directors do not propose any further 
distribution at present, this will leave £736 to be carried forward. 
The report states that for some time past the bank has had large 
outstanding advances, principally in South America. The liqui- 
dation of these accounts must necessarily be prolonged, and mean- 
while a large amount of the banks resources is locked up. They 
have, therefore, decided to appropriate their reserves tc these 
accounts. The directors have every reason to anticipate that the 
securities which they now hold against these accounts will before 
long appreciate in value. The directors regret to announce that 
Mr Gwinner, who has been managing director of the bank since its 
foundation, has resigned his office. e business will in future be 
conducted vy Mr H. First, the present manager. 

LLoyps.—At the annual meeting on the 1!th inst., Mr James 
Spencer Phillips, ey eee who , referred to the 
satisfactory close of the Baring. , and adversely to the 
action of the Chancellor of the Exchequer in incurring a loss of 
13s per cent. on Post Office Savings’ Bank business, to the =iny 
of the trade of general bankers, and presuming to lecture 
on the amount of their sapere, a to cover the whole of the 
business of the Savings’ Banks he had not a sovereign of reserve. 


The report and balance-sheet were approved, and « dividend of 
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£2,232,680, and on acceptances £3,61 inst £3,037,728. The | 15 per cent. declared. 
cauh in hand, ‘at call, dead chort ootien, is’ stated ot £2,038,208, | MERCHANT BaNxING.—The Sectioes oemenenl 5 ere BF 4 
— £1,871,101 ; British, Indian, and Colonial Government, « ad thelast half-year of 1894, at the rate per cent, per annum i 
£} 445,219 « <a £692,345; and bills ’ eine an . aa OF ENOLAND AND WALES).—Profit and k i 

GRAVUXL TSLANDS.—The report for the year 1894 shows a profit, | sppears in tabular form above, and shows that the bonus of 3 i 
including £1,112 brought forward, of £4 The directors have | cent. for the year poid is not distributed this year. . 
declared th ; directors, on the advice of the auditors of the bank, suspended i 
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Appropriation. 22 FEE 
| alance “Avail Dividend Carriedj tire 
| Period from Net | able for anvenian to EER 

Name of Bank. | Covered. | Last | Profit. | Distri- | Per Cent. per Annum. Reserve, ae 

Account. bution. | ——__—__. bsorb-| Depre- |, Balance PREtiL 
| frida} Makin ciation, |Porward eh 
‘ere Final. lor Yeas, P — PS REE, 

wigs —} ——____.. —— _—_— _ a tei) 

| £ fl fier | | Baht He 

Australian Joint Stock....... Se aanainn Half-Year. 2,522) 21,914) 24,437’ 4 rere 1,500} 1,407 PPE 

Bank of Egypt .......0....000.. ee | Year. 4,652} 26,630] 31,282) “6 | 12 9 5,000 3.782 PERE 

Barnsley Banking ...........s00..sssseeereees ' Year. | 1,077' 8,095} 9,082, 10 | 12 ll 1,086} 1,396 ie ' 

Giydendale ............crcessrscesscocsseessees -| Year. | 11,092 117,774 128,863, 10 | 10 10 10,000! 15,530 ne 

Maven and Cornwalll............sccccsccosceces Year. 6,531 39,583! 46,114 15 25 20 1,000 5,114 Ea 

County of Gloucester ..........ceseeseeeeeees | Half-Year, + 18,043! 16,043) ... | 18 ae 5043,” ee 

SMI GE TIGRE occ. cc ccncesccocssccesasens | - Year. 3,273) 22,069) 25,342) a. 4 5 5 2'000! 3,342 PE 

RN eee cate Sarin | Half-Year. 2,408} 3,791 6199; ... | 9 ry ° 3449 i 

Lancaster ..........+s000-+ es silbnekietsserennaee | Year. 887; 72,091; 72,978) 12/ | 14/ 26) i 1,478 : 

I ta ial ciate Year. 2,338} 44,402! 46,740, 10 | 10 10 2,000} 2,740 

ae ie re nea rece wt Year. 33,171] 269,540) 302,711) 15 | 35 5 | s 10,000} 16.478 

London and County.........ccccsccceeeeee | Half-Year. | 86,602) 178,400; 265,502 ... 20 Zs of 65,502 

Northamptonshire Union ..............00. Year. ae 40,400; 40,400; 12 | 12 12 3.095 Ss 

Pares’s, Leicestershire ........2........ses000- | ‘Year. | 4,770] 45,785| 50,555 12 | 18 12} 5,000 305 

Sheffield and Rotherham..................... | Year. en 30,156; 30,1565 10 {| 20 16 | 1,356 a 

Stamford, Spalding and Boston............ | Year. | 390; 32,520; 32910 8 | 12 10 | 3,000| 451 

MNUAENE SUGMNOE? ooo. co cecscceccceoscoocenece Year. | 8,093) 96,849) 104,942, 20 | 20 20 | 100,000) 4,942 

MAGI, To. a swseneuadaccneaensscnnss Year. ) 4,015) 650,415' 514380 10 | 94 17 44,625 5 000 4,805 
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the further writing down of the National Bank of Wales goodwill 
for this year. Further capital to the extent of £20,000 has been 
issued during the year and of the premium thereon, £20,000 has been 
credited to the guaranteed fund, and the balance placed to 4 
suspense account. 
\ QUEENSLAND NATIONAL.—Telegrapic advice has been received by 
London branch that at the half-yearly meeting held on 24th inst., 
& dividend was declared at the rate of 3 — per annum, and 
£36,147 carried forward. The transfer books will be closed from 
January 29 to February 9 (both days inclusive), 

STAMFORD, SPALDING, AND BOSTON.—At the annual meeting 
a dividend of 6 per cent. for the past half-year, making 10 per 
cent. for the year, was deciared. The report submitted showed 
that the net profits of the year had been £32,500, and the unappro- 
priated profits carried forward amounted to £451, against £390 last 
year. 
























INSURANCE COMPANIES. 


BRITISH LAW FIRE.—The accounts show an available balance of 
over £8,000, which will allow of a dividend of 3 per cent. 
FRIENDS’ PROVIDENT.—The report states that the number of 
pes issued during the year ended November 20 last was 411, 

ing nine more than the number granted in the previous year, 
The annual premium income arising from the new policies is 
£6,378. As regards the death-rate, the experience has kept well 
within the “ expectation,” the total number of deaths having been 
83, whilst the number provided for by the tables of the institution 
was 126. The operations of the year have resulted in an addition 
of £71,036 to the accumulated funds. The investments on the books 
were earning at the close of the year an average rate of interest of 
£4 2s 7d per cent. 

INDEMNITY MUTUAL MARINE.—The directors recommend a divi- 
dend of 5s per share, tax free. 

LANCASHIRE AND YORKSHIRE ACCIDENT.—The report for the year 
ended January 31, 1895, states that the total income from all 
sources, after all deductions, amounts to £33,512. The total 
expenses, including claims, charges, and directors’ fees, amounts to 
£26,945, leaving a balance to the credit of revenue account for the 
year of £6,567. Out of this the directors propose to pay 1s 6d per 
share, payable at once, and Is 6d per share, payable in September 
next, being at the rate of 10 per cent. per annum ; and they propose 
to carry to reserve £3,567. The reserve funds, exclusive of paid-up 
capital, will then stand at £29,502. 

LAW GUARANTEE AND TRUST SOCIETY.—The report for the year 
ended Dec. 31, 1894,states that during the year the sum of £57,862 
has been received for premiums and commissions and fees as 
trustees, which, after allowing the sum of £6,501 for reassurances, 
leaves £51,361. The percentage of management expenses, inclusive 
of commission, directors’ and auditors’ fees, on the above net 
income is for the year 26°62. The liability of the societyasa 
guarantor of bank deposits has been again considerably reduced. 
in the report for the year 1893, the total amount outstanding was 
stated to be £153,000 ; this has now been reduced to £70,119, viz., 
banks which have not suspended payment, £13,379; banks recon- 

structed, £45,390; banks in liquidation, £8,350. The balance 
available, including the amount brought forward from last year, is 
£10,177; from this £2,000 was paid as interim dividend for the 
half-year ended June 30 last, and the directors now recommend that 
a further dividend of £3,000 be paid in respect of the half-year 
ended December 31, 1894, making 5 per cent. for the year. This 
will leave £5,177 to be carried forward. 

LONDON AND PROVINCIAL MARINE.—The report, made up to 
December 31, states that the net premiums on insurances, after 
making the usual deductions for returns and reinsurances, 
amounted to £184,057 ; this, with the balance brought down from 
the previous year and interest on investments, gives a total on 
income and expenciture account oi £283,911. The claims amounted 
to £154,448, and after the payment of these, the current expenses, 
and the dividends, there remains a balance of £106,299. The 
assets of the company stand at £287,395. The directors recommend 
® dividend for the half-year ending December 31 at the rate of 10 
per cent. per annum, tax free. 

MUTUAL LIFE.—The report states that during the past year 437 pro- 
posals werereceived and 308 policies issued, assuring £271,037, on 
which the premiums paid amounted to £10,452. Ofthis amount, 
£54,536 was reassured with other offices at premiums of £1,684, 
leaving at society’s own risk £216,501 ofsums assured with new 
premiums of £8,768. The claims of the year arose in respect of 93 
policies, assuring 83 lives. The sums originally assured under these 
policies amounted to £73,564, while policies effected on the with- 

profit scale received in addition as bonuses £27,084, exclusive of the 

sums already taken incash,or by way of redactionof premium. 

The accumulated fund now amountsto £1,27 an increase over 

last year of £10,462. The averagerate of interest yielded by those 

investments during the year was £48s 11d percent. The average 
rate earned by the whole of the funds, invested and uninvested,was 
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£4 7s 10d per cent., or, if income-tax be taken into account, 
NATIONAL MARINE.—The report for the past year states that the 


und account, 1892, was closed on December 81 witha - 

balance of £14,167, and after the usual adjustments, there 

remains & credit balance of £6,015. e claims in the sécond — 
ear have amounted to £70,707, lea’ a credit | of £28,640. 


1894 the ‘net premiums were £137,999, and the claims paid . 
amounted to £43,124, leaving a balance of £94,874. The board 






ment of claims and debit of charges and ex th 

credit balance of £35,256, against £14,842. The reserves haves 
increased from £108,840 to £135,147. During the year the sub- 
scribed capital has been increased to £263,720, with £100,000 paid, 
A dividend for the half-year at the rate of 5 per cent. per annum 
and a bonus of 5 cent. for the year is declared, making, with 
interim dividend for the half-year ending June, 10 per cent. for i 
year. 

OCEAN MARINE.—The report made up to Decembe 

that the underwriting account of 1893 dl a credit ee 
£65,989, and has been closed by the transfer of £10,000 to 
underwriting account, and of £55,989 to profit and loss. The under- 
writing account of 1894 stows the net amount of premiums 

for the year as £269,337, subject to debits of £30,490 for claims and 
£188,349 for charges, leaving a credit balance £170,493, The 
statement of profit and loss shows, after deducting the interim 
dividend of £5,000 paid in duly, a credit balance of £80,740, from 
which the directors propose to pay a further dividend of 9s 6d, 
per share, and a bonus of 5s per share, tax free, making # total 
distribution for the year of 20 per cent. on the paid-up capital ; 
to place £50,000 to the reserve fund, raising it to £150,000; and 
to carry forward £15,740. 

SCEPTRE LIFE.—The report states that during the year i 
December 31, 1894, 681 policies were issued for £120,175, yi 
in new premiums £4,206 Of the 681 poligies issued, 479 were on 
the lives of total abstainers, or upwards of 70 per cent. The sum 
of £34 688 was added to the funds, which are thereby increased to 
£579,063, or upwards of nine and a-half times the present premium 
income. The amount paid for claims during the past year was 
£30,035. 

SCOTTISH ACCIDENT.—The report for the year ended December 31 
states that 2,615 new policies of insurance were issued. The claims 
for compensation numbered 1,923, including 14 in respect of fata) 
and permanent disablement accidents, and amounted to £22,762. 
The total revenue, including a balance of £232 brought forward, is 
£50,125, the balance of revenue in favonr of the company amount 
ing to £6,513. A dividend at the rate of 10 per cent., tax free, is 
recommended, and the balance of £4,013 is carried to a suspense 
account, 

STATE FIRE.—The directors have decided to recommend to the 
shareholders at the forthcoming meeting the dec'aration of] a 
dividend at the rate of 5 per cent. and the addition of £10,000 to 
reserve fund, against 4 per cent. and nil to reserve last year. The 
directors have also decided to adopt the provisions of the Forged 
Transfer Act. 

WESTMINSTER AND GENERAL.—The report for the ye ended 
December 31 states that during 1894 the proposals have been 463 in 
number, resulting in assurances for £116,037 under 329 policies, 
yielding a premium income of £3,976. The total income was 
£77,434, of which £23,175 was derived from interest and dividends, 
and £54,120 from premiums on assurances, The total sum assured 
on December 31, 1894, was £1,786,871. The claims, includi 
bonus additions accrued during the year, amounted to £31,679. 
The funds of the association now stand at £534,867, showing an 
increase of £27,241, and they bear interest at an average rate of | 

£4 1s 1d percent. per annum, as compared with £4 3s in 1893, 


MISCELLANEOUS COMPANIES. 

ARTISANS’, LABOURERS’, AND GENERAL DWELLINGS.—The report 
for the year ending December 31 states that the balance on revenue 
account, after payment of the ‘interim dividends at the respective 
rates of 44 per cent. on the preference capital and 5 per cent., tax 
free, on the ordinary capital, amounted to £52,838. Out of this 
balance the preference dividends for the second six months of 1894, 
amounting to £19,551, were paid on January 1, and the directors 
recommend # dividend at the rate of 5 per cent. per annum, tax 
free, on the ordinary capital for the second six months of 18% 
making 5 per cent. for the year, and leaving £1,274 to be carried 
forward. 

AUSTRALIAN AGRICULTURAL.—The report states that the net 
revenue in 1894, after writing off £7,220 on the cost of sheep on 
hand, amounted approximately to £55,444. Adding thereto & 
balance of £801 still unappropriated, and deducting income-tax 
interest on debentures, there remains an approximate balance 
£50,134 available for the two dividends for the current year. 
directors recommend a first or interim dividend of 24s per share, tex 

free, payable on the 2nd of next month. ot of 64 

AYLESBURY parse cre pasenmenend a dividend ; 

share, making 1 r share for the past year. 
pe RARRETT'S BREWERY.—The report for the year 1894 states that 
after allowing £6,207 for repairs and renewals, £1,121 for bad aa 
and writing off £4,318 by way of depreciation, &c., the net re 734. 
£15,300, making, with £1,434 brought forward, a total o' £16,738. 
The directors recommend dividends at the rate of 5 per cent. Per 
annum 02 both the preference and ordinary shares for the six a 903 
ended Sposeanber 31, £2,000 is added to the reserve fund, and £1,4%° 
carried forward, ' awh 
BELL'S ASBESTOS,--The directors have resolved to recommen g 
dividend of 108 ie share, free of jocomeiten, being 6 eee 
he year, and ofa bonus oo me the 3 


al 1894 show an avait? 
BENT’S BREWERY.—The accounts for the year chat £1,000 i 









off charges in connection with the issue of debentures, ee 


NN eee____e nnnne 


IPwepredgeres genesu seces ces 


BS SCS ERESS SSeS BZSSES BRASS EPE SBE FSSt2 SSSBSITE \ or 


ey "SEE SSecsaermraes see 


a5 





Feb. 23, 1895. } 


BIRMINGHAM RAILWAY CARRIAGE AND WAGGON. — The report 
states that, including the amount of £6,382 brought forward, the 
palance of profit is £21,794, and, deducting the interim dividend of 
7} per cent. per annum on the ordinary capital and fixed charges 
in August last, a balance of £13,377 remains, It is proposed 
pay # dividend of 74 r cent. per annum on the original capital 
for the half-year end mber 31, 1894, making 74 per cent. for 
the year, and to carry forward £5,672. 

BOLOKOW, VAUGHAN, AND CO.—The directors have desided to 
recommend to the shareholders the payment of a dividend at the 
rate of 24 percent. per annum for the year ended December 31, 
1894, ee aaron of £21,900 to the reserve fund, carrying 
forward £14,600. 

LAND.—The report for the year ended December 31 states 
that the profit and loss account shows an available balance of 
£8,586, which enables the directors to recommend a dividend of 2 

cent., tax free, and to carry forward £836. The directors report 
the reduction of the unpaid capital from £5 to £1 per share has 
now been completed. 

BRISTOL BREWERY, GEORGFS AND CO.—The report states that the 
pom the year 1894 is £85,430, and adding the balance brought 

,and deducting directors’ fees, interim dividend, &c., the 
balance available is £35,074. The directors appeepeate £10,000 to 
writing off goodwill, and £2,600 to reserve funds. Out of the balance 
of £25,473 they propose a dividend at the rate of 15 per cent. per 
annum, absorbing £24,000, and leaving £1,474 to carry forward. 

BRISTOL TRAMWAYS AND CARRIAGE.—The report for the half- 

ending December 31 states that the gross receipts amounted to 

74,and the working and general expensesand renewals to £36,061, 
leaving a net balance of £10,513. A dividend at the rate of 6 per 
cent, per annum is proposed, £3,285 to be carried to reserve and 
renewal funds. 

BRISTOL UNITED BREWERIES,—In their report for the year 1894 
the directors recommend, after transferring £5,000 to the general 
reserve, a dividend of 10 per cent., half of which has already been 
paid on account, carrying forward £857. 

BRITISH WAGON.—The report for the past half-year states that a 
call of £1 per share on the fourth issue shares was made on Sep- 
tember 29th last, and the whole of it promptly paid. The rate of 
interest upon new debenture bonds was redu on October 18th 
last to 33 per cent., and a considerable sum has been received at 
this rate. Including the balance brought forward from last half- 
year, the revenue account shows a disposable balance of £6,657. 
Thedirectors propose to place £2,000 to the reserve fund, to pay a 
dividend ot 10 per cent. per annum, free of income-tax, and to carry 
forward £784. 

BUTE DOCKS.—At the half-yearly meeting on the 18th instant, the 
accounts showed a balance available for dividend of £78,830, and 
after providing for interest on debenture stock, and dividend on 
4 per cent. preference shares, there remained a balance of £33,830, 
and a dividend at the rate of 3 per cent. per annum on the ordinary 
shares, was declared, leaving a balance of £8,080 to be carried 


CITY OF LONDON ELECTRIC LIGHTING.—The report for the year 
ended December 31 states that the expenditure on capital account 
amounted to £280,532, During the year 5 per cent. debenture 
stock to the extent of £300,000 had been issued at premiums 
amounting to £71,0U0. The total revenue for the year was 
£69,380, the net revenue, including the balance brought forward, 

£37,906. The directors recommend a dividend for the past 
half-year of 5s per share on the ordinary shares, being at the rate 
of 5 per cent. per anoum, leaving a balance of £752 to be carried 
ard. Out of the premiums already received on the issues of 
debenture stock the directors have decided to write off the whole 
expenses in connection with the issues of ordinary and pre- 
ce shares, debenture stock, and other preliminary matters, 
amounting in all to £19,064, and to transfer £1,585 to the reserve 
leaving a balance of £44,923, which it is proposed for the 
Present to carry forward. 

CRYSTAL PALACE.—The report for the year 1894 states that the 
gtoss receipts amount to £126,602,and the gross expenditure to 
£114,069, leaving a balarce of £12,533. After providing for te 

on the firsi debenture stock there is a balance of £1,037, 
Which, added to the amount of £671 standing to the credit of 
second debenture stock interest account, makes a total of £1,708. 
The tors recommend a payment of 1 per cent. on the second 
th re stock, leaving » balance of £73 to be carried forward to 

€ credit of second debenture stock interest account. 

‘AL PALACE DISTRICT GAS.—The report for the half-year 
ended December 31, 1894, states that the directors recommend that 

ds be declared for the half-year ended December 31 last at 
the following rates per annum, viz. :-—5 per cent. on the preference 
stock, and 54 per cent. on the ordinary stock, amounting to £15,544, 
less income-tax. 

G8 LIGHT AND COKE.—The report for the half-year ended 

ber 31 states that, after providing for all fixed charges, there 
8 di & balance of £594,050), out of which the directors recommend 
vidend at the statutory rate of 12 per cent. per annum, carrying 
forward. The aisaiees announce that, as from the Ist 
y a for the hire of meters are abolished throughout the 
company’s district. 
en HYDRAULIC POWER.—The report made up to December 
ie 894, states that the gross receipts for power during the year 
inteeege” £57,780, as against £51,445 in 1893, After providing for 
on debentures, directors’ and auditors’ fees, and £4,200 for 
depreciation, the balance is £30,878, including £1,141 brought for- 
account. The directors propose to pay # dividend at 
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GENERAL STEAM NAVIGATION.—The report for the past yearshows 
&n increase in gross earnings of £27,102, and a decrease of £26,109 
in the gross profit. The directors have appropriated during the 
year, in respect of depreciation of shipping, the sum of £20,000; 
plant and leasehold premises, £1,338 ; rest (reserve and insurance 
account, £15,000; and £2,000 to the boiler fund, leaving, after 
viding for the debenture interest due and accrued, a balance of 
to be carried forward. 

GILLMAN AND SPENCER.—The report for the year ended December 
31 shows a profit of £17,566. The directors propose to place the 
sum of £3,000 to depreciation, and recommend a dividend on the 
oe mae: at the rate of 6 per cent, per annum for the past 
six months, making 6 cent. for the year, leaving £2,381 to 
carried forward. ~ee rans i. a 

HAMSTEAD COLLIERY (SOUTH STAFFORDSHIRE).—The report 
states that the profit is £10,895, to which is added £5,180 brought 
forward from the previous year, giving a total of £16,075. After 
the payment of interim dividends of 15s per share on the preference 
shares and 10s on the ordinary shares, there is a balance of £9,526. 
They recommend the payment of another 15s on the preference 
shares and 10s on the ordinary shares for the past half-year, carry- 
ing forward a balance of £3,575. 

HARROD’S STORES.—The report for the year ending December 
states that the trading showed a very large increase upon that of 
1893, resulting in an increase in the gross profits of £32,450, or 
£123.603 ; salaries and all other working expenses absorbed £74,479, 
An interim dividend of 5 per cent. for the June half-year was paid 
on the latter, and the directors recommend a further distribution 
on those shares of )2 per cent., free of income-tax, making a total 
dividend of 17 per cent., and the payment of £9 9s per share on the 
founders’ shares. These payments will leave £21 to the credit of 
the ordinary, and £375 to that of the founders’ shares. 

HENRY CLAY AND BOCK AND 00.—The profits for the past year, 
after deduction of all expenses, amount to £47,000. 


IMPROVED INDUSTPIAL DWELLINGS.—The report for 1894 states 
that the rents and receipts amounted to £106,840, and the outgoings 
to £46,159, leaving £60,651 to be carried to the general revenue 
account, and, after making the proper contributions and payments 
to the leasehold redemption, public work loans, and other funds, 
and transferring £3,500 to the equilisation of dividends account, 
there remains a balance of £30,506, including £20 brought forward. 
An interim dividend of 24 per cent. was paid in July, and the direc- 
tors now recommend a further dividend of 24 per cent., making 5 

er cent. for the year, tax free, on the stock, together with a divi- 
end of 5 per cent., also tax free, on the deferred shares. A balance 
of £256 will be carried forward. 

JOHN OAKEY AND SONS.—The report states that the net profits for 
the year, including £336 brought forward, amount to £23,439. Out 
of this sum a dividend of 6 per cent. per annum has been paid to 
the preference shareholders and the interim dividend of 5 per cent. 
to the ordinary shareholders, and the board recommend a final 
dividend of 5 per cent. to the ordinary shareholders, making 10 per 
cent. for the year. They also recommend that £4,50u be carried to 
the general reserve fund, leaving £439 to be carried forward. 


LONDON GENERAL OMNIBUS.—The accounts for the half-year 
ended December 31 show a total available balance at the credit of 
the profit and loss account of £51,453. After providing for accrued 
interest on debentures, the directors propose to write £11,256 off 
“times” account, to declare dividend at the rate of 8 per cent. per 
annum, tax free, and to carry forward £10,419. 

LONDON AND NORTHERN DEBENTURE.—The report for the year end- 
ing December 41 shows a profit of £5,264, which, added to the balance 
brought forward, makes a total of £5,607. The director: recommend a 
dividend of £5 per cent. per annum on the ordinary shares, carry- 
ing forward £1,547. 

LONDON ROAD-CAR.—The report for the half-year ended December 
31st last states that the total gross receipts for the half-year were 
£136,828, compared with £132,625 for the corresponding half of 
1893, and the total expenditure £123,997, against £130,038, leavi 
a profit upon the half-year’s working of £12,830, compared wit 
£2,557. There isa balance of £11,801 available, out of which 
payment of a dividend at the rate of 6 per cent. per annum is 
recommended. This will absorb £9,720, leaving £2,081 to be carried 
forward. : 

LONDON AND ST KATHARINE’S DOCKS.—The report for the past half- 
year states that the proportion of profits due to this mee from 
the London and India Docks joint committee, together with 
intere-t, rents, &c., amounted to £152,322; and the expenditure of 
the company, exclusive of interest, was £8,097, leaving a net revenue 
for the half-year of £144,225. The interest on debentures and loans 
and on debenture stock amounted to £65,029, and the dividends on 
prefcrential stock to £36,450, avin, a balance, including the 
amount brought forward, of £63,066. 
dividend for the half-year at the rate of 2 per cent. per annum, free 
of income. tax, leaving at credit of profit and loss account £5,499. 


MATADOR LAND AND CATTLE.—The report for the year e 
November 30 states that the net amount received tod ear? oatile 
sold was over £26,807. The revenue account shows a balance to 
the credit of £2,604, and this sum has been applied in paying off the 
special outlays connected with the White Deer Pasture, amoun 


to £2,432, leaving @ net credit balance of £172. The calls pa 


lst May and Ist November, amoun to £75,000, have been 
fully paid with the exception of one of 300 shares held 
a by a shareholder now deceased. 

MEROANTILE STEAMSHIP.—The recommends dividend at 
the rate of 74 per cent. for 1894, is the same as for the two 


ears. £15,000 has been to 
An interien dividend of i par cont, having 
last, it is proposed to pay balance—viz. 
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MERCHANTS TRUST. —The directors mend a dividend for the 
past half-year at the rate of 4 per cent. per annum on the prefer- 
ence stock and at the same rate on the ordinary stock, a 4 
per cent. for the year endidg January 31. 

MILLWALL DOCK.—The accounts for the half-year ending December 
81, 1894, show sufficient net revenue for the directors to recommend 
a dividend on the ordinary stock at the rate of £3 10s per cent. per 
annum, being the same as for the corresponding half-year of 1893. 
The balance to be carried forward will be £894. 

MILLWALL DOCK.—The report for the half. year ended December 31 
states that after payment of the interest on the debenture stock, 
amounting to £12,086, and the interest on a temporary loan 
amounting to £252, there remains, including the balance brought 
forward, a sum of £33,555. The directors recommend a dividend of 
£1 15s per cent. on the ordinary stock, being the same as for the 
corresponding half-year of 1893, leaving £894 to be carried forward. 

MUNTZS METAL.—The directors have decided to recommend a 
dividend at the rate of 74 per cent. for the half-year ended 
December 31, 1894, on the ordinary shares, making, with 24 per 
cent. interim dividend for the previous six months, a dividend at 
the rate of 10 per cent. per annum, with the usual dividend on the 
preference shares. 

’ NATIONAL TELEPHONE.—The report for the half-year ended 
December 31 states that the income was £378,789, an increase of 
£40,861 ; and the expenses amounted to £205,192, an increase of 
£41,339. The net result (after deducting the Post Office royalties, 
amounting to £34,953) is a profit balance of £138,642, as compared 
with £142,580. The directors recommend a dividend at the rate of 
6 per cent, per annum on the first and second preference shares, 
and 5 per cent. per annum on the third preference and ordinary 
shares ; they also propose to transfer £35,000 to tne reserve fund, 
and to carry forward £3,379. 

NEW EXPLOSIVES.—The report for 1894 states that though the 
results for 1891, 1892, and 1893 showed a considerable loss, and 
1894 opened with a debt of £2,500, it closed with a cash balance of 
£7,682; the year 1894 showed a net profit of £9,423, out of which 
the directors recommend a dividend of 5 per cent. for the year. It 
is proposed to enlarge their works so as to admit of the manufac- 
ture of other explosives. 

NEW IMPERIAL INVESTMENT.—In the report it is stated that 
during the year 1894 the reserve fund, which, at December 31, 
1893, stood at £8,009, was further increased by £3,165, being profits 
on the sale of securities and on bonds drawn for redemption, 
but has now been written down to meet losses to £1,092. The 
revenue account shows a balance, after deducting tho interim 
dividend, of £9,335, from which it is proposed to pay a dividend 
at the rate of 44 per cont. per annum on the preference stock. 

PETERBOROUGH Gas.—The company announce the following divi- 
dends:—5 per cent. on the new preference, 10 per cent. on the 
original ordinary shares, 7 per cent. on the new ordinary, and 7 per 
cent. on the new “ A” ordinary. 

PRICE'S PATENT CANDLE.—Subject to audit, the accounts show 
that the profit for 1894 is about £69,600, ot which a sum of about 
£59,161 is available for disposition, and the directors recommend 
that £32,812 be applied in paying a dividend of 17s 6d per share, 
that £5,000 be added to the reserve fund, and that the remainder, 
about £8,849, be carried forward. 

R. BELL AND CO.—The directors recommend a dividend for the 
past half-year at the rate of 6) per cent. per annum. 

RAILWAY DEBENTURE TRUST.—The gross profits for 1894 were 
£103,945, and the net cash income, £23,646. The amount at 
credit of profitand loss is £25,661. Out of this the directors 
recommend a dividend at the rate of 4 per cent, per annum for the 
half-year ending January 15, amounting to £10,000, and making, 
with the interim dividend paid in July last, a distribution of 4 per 
cent. for the year. leaving £5,661 to be carried forward. A valua- 
tion of the securities, checked by the auditors, shows a depreciation 
in current values of the investments of £21,657. If from this is 
deducted the £38,000 standing to the credit of reserve, £126,657 
remains, which is equal to between 6 and 7 per cent, on the com- 
pany’s investments. 

RAILWAY SHARE TRUST AND AGENCY.—The accounts show that 
the gross profits for the year 1894 were £61,260, and after providing 
for the dividend on the “B” stock, there remains £47,606, from 
which the directors recommend a dividend of 4 per cent. for the 
year on the “ A” shares, leaving a balance of £31,606. A careful 
valuation, checked by the auditors, shows a depreciation in value of 
the investments of £30,952. The directors consider that they have 
amply provided for thisin setting asidea sum of £10,000, thus 
reducing the ee to £20,952, in addition to which they are 
carrying forward £31,606. 

ROCHDALE AND OLDHAM BREWERY.—The report for the year 
ended December 31st last states that the revenue account shows a 
balance to credit of prefit and loss of £4,936. An interim dividend 
at the rate of 5 per cent. per annum was declared on July 20, 1894, 
and the directors now recommend that a further dividend be 
declared at a rate of 8 per cent. per annum, free of income-tax. 

SALT UNION.—The report for the year ended December 31 states 
that the great depression in the large manufacturing iadustries in 
Lancashire reduced the demand for salt for manufacturing pur- 
poses to a point even lower than that of 1893, when the coal strike 
series eg these industries during several months. Nevertheless, 

e trade, as a whole, shows an increase upon that of the year 1893, 
The amount owing by the Union at December 31 last was £160,381, 
and to the Union £156,959, the cash at bankers on current and 
deposit accounts and in hand was £41,827, and bills receivable 
amounted to £9,091. After deducting the cost of maintenance of 

lant, distributors’ discounts, agency, and other charges, the profits 
roan all sources amount to £170,482. The directors recommend 
dividends for the year ended December 31 at the rate of 7 per cent. on 

the preference shares, and at the rate of 2) per cent. 





THE INVESTOR'S MONTHLY MANUAL. 





the year cent. for the year, and carrying forward £1,387. ' — 


LLARLAMALLLMAGALBMAMMMMOOR ALAA LAL LL LLL LL 






(Feb. 28, 1895. | 
on the ordinary shares, leaving £10,158 eee 
order to “ liberate the profite,” 0 a tc art an forward. “In 
providing further working capital, the Siectors vidends, and for 
of eer 45 per cent. debenture stock. Propose an issug 

LONDON TRAMWAYS.—The report for wilde Welnae 
December 31 states that the gross vetidipta were £40 er nae le 
expenditure being £27,158. After allowing for debenture nee 
&c., and carrying a further sum of £300 to reserve, there re ' 
a balance of £5,960. Gut of this, after setting aside the sum to 
meet the dividend of 5 per cent. on the preference capital for the 
past year, the directors recommend a dividend at the rate of 33] 
share on the ordinary shares, leaving £1,637 to be carried 

SOUTH METROPOLITAN GaS.—The report for the half-year ended 
December 31, 1894, states that the profit earned in the half. 
enables the directors to recommend the payment of the A 
dividend at the nominal rate of 13 per cent., to be apportioned in 
accordance with the scheme of amalgamation, except £500 due to 
the “A” stock to be added to the reserve fund ; and beyond 

a , yond this the 
ee of gas of 2s id per 1,000 feet entitles to another 4 cent, of 

ividend, or £5,350. This they also recommend should be added to 
that fund, which will then stand at £€6,921. The insurance fund 
has been further increased by £5,350 to £36,507, and the remainder 
of £332 will make the undivided balance £25,237. The total 
reserves will therefore now amount to £131,715. 

SOUTHAMPTON TRAMWAYS.—The accounts for the half-year 
December 31 have been submitted to the directors, and they recom- 
mend a dividend at the rate of 4 per cent. per annum. 

SPENCER, TURNER, AND BOLDERO.—The report for the year end- 
ing January 15 shows a net profit of £37,861, from which ig 
deducted interest on purchase money and on instalments of share 
capital to July 14, 1894, already paid, leaving a balance of £26,858, 
The directors propose to place £5,000 to general reserve and £3,500 
to reserve for contingencfes on book debts, and to pay a dividend 
for the half year of 7 per cent. per annum on the ordinary shares, 
carrying forward £3,268. ' 

ST. JAMES AND PALL MALL ELECTRIC LIGHT.—The directors 
recommend a dividend at the rate of 9 per cent. per annum on the 
ordinary shares for the six months ending December, making, with 
the interim dividend, 64 per cent. for the year. ' 

SWEETMEAT AUTOMATIC DELIVERY.—The directors have declared 
the usual quarterly dividend at the rate of 15 per cent. per annum, 

TELEGRAPH CONSTRUCTION AND MAINTENANCE.—The report states 
that the accounts for the year show a net profit of £91,921 after 
charging the interest on the debentures. ‘o this sum must be 
added £51,223 brought forward froin last year, making a total of 
£143,149. The directors propose a dividend of £1 16s per share, 
being at the rate of 15 per cent., and making, with the amount 
already paid, a total dividend for the year of £2 8s per share, or 20 
per cent., tax free, leaving £53,510 to be carried forward. 

THRELFALL’S BREWERY.—The directors have declared the usual 
interim dividends for the half-year ended December 31, 1894, at 
the rate of 6 per cent. perannum on the preference shares and 10 
per cent. per annum on the ordinary shares. 

TRAMWAYS UNION.—The directors recommend a dividend of 2s 6d 
per share, making, with the interim dividend of 2s 6d per share, 5 
per cent. (tax free) for 1894, carrying £990 forward. 

UNION ROLLING STOCK.—The accounts show a profit for the 
half-year ending December 31 of £4,902, which, with £451 brought 
forward, gives a total of £5,353. This it is proposed to ap 
as follows :—Dividend on preference shares, £750; dividend, 10 
cent, and bonus, 2 per cent. per annum on ordinary shares, ; 
reserve, £155; balance to be carried forward, £1,148, The reserve 
will thus be raised to £28,155. 

W. B, FORDHAM AND SONS.—The directors recommend a dividend 
of 12} per cent. per annum for the half-year ended December Bist 
last, making, with the interim dividend of 73 per cent., 10 per cent. 
for the year. ; 

WEST INDIA AND PACIFIC STEAMSHIP.—F'rom an available balance 
of £9,870, the board, in their report for the past year, recommend & 
dividend of 10s per share, leaving £1,870 to be carried to the credit 
gf the current account. 





MINING COMPANIES. A 

BAKER'S CREEK G2LD.—Cable advice has been received - 
Adelaide ~—_ a further omen Senn aie of 1s per share 
been pre , payable there on Februa ‘ 

BRILLIANT Br0cK.—The company ia dosiared the usual monthly 
dividend of 6d per share, payable on March 7. 

BRILLIANT amp 8T. onORGE myrrner mt 8 momen has declared 
a dividend of sixpence per share, able February 8. 

BROKEN Iti PROPRIETARY. The usual dividend of a per 
share has been declared payable on February 20. The boo 
be made up on the morning of the 6th of that month. wed 

MILLS’ DAY DAWN UNITED.—The company have decla = 
aaeet monthly) dividend of 64 per share, payable on 
February 25th inst. 

MOUNT MORGAN GOLD.—The London branch have snueet ee 
following tel from the head office, Rockhampton :— (éree of 
£06,000 on ebruary bet, being dividend of 6d per share (0° 

ividend tax) for the month of January. iividend 

—— ra hee bo Sictotens penn ionpeae a balance 
for the year 1894, tax free, of 2s é 

NEW QUEEN.—Result for past fortnight : 255 tons, 354 ounoes 
- WEW SHARLSTON COLLIERIES.—The report for the yos profit 
shows a gross profit of £16771, making, with the undivided to 
from 1893, a total of £18,016. Out of this the directors pro? 


a 
wri depreciation of colli perty, 
dividend oe tokuer dante, malin, with the interim sividend 5 














